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INTERNATIONAL FINANCIAL STATISTICS 


————— ee ee a 


1. The IFS tables on the distribution of trade-by-coun- 
try and commodity, which are ordinarily carried in the 
country notes, have been revised and assembled in this 
issue on the following five pages. They are grouped by 
monetary areas and similar tables on the country and 
commodity distribution of all of the countries of each 
monetary area (including their trade with each other) 
have been added. The revision provides space for report- 
ing two recent quarters as well as one pre-war and three 
recent years. The top parts of the tables give the distri- 
bution of the total exports and imports of the country by 
monetary areas and details for export or import trade 
with those individual countries that account for a large 
part of the country’s export or import trade with the 
monetary area in which it falls. The data for the distri- 
butions of trade by monetary area and by country are 
taken from Direction of International Trade. In the 
bottom parts of the tables, that report the commodity 
distribution, the original criteria of reporting only 
specific commodities (i.e. those that can be concretely 
discussed in terms of price, demand, and supply) and 
only those that account for five per cent or more of the 
country’s trade have been more closely followed. Conse- 
quently, most of the commodity distributions for the 
industrial countries and all the commodity distributions 
of imports have been dropped. 


The degree of commodity concentration in the exports 
of many countries is very great. Of the fifty-six countries 
reported in IFS there were in 1952: 


7 in which two commodities made up over 90 per cent of total exports 
11 in which two commodities made up over 80 per cent of total exports 
15 in which two commodities made up over 70 per cent of total exports 
25 in which two commodities made up over 60 per cent of total exports 
32 in which two commodities made up over 50 per cent of total exports 


Changes in the production or price of a commodity 
that constitutes a large part of a country’s total exports 
are likely to be among the principal facts underlying 
both the country’s balance of payment problem and its 
problem of inflation or deflation. Hence it is for the com- 
modities appearing in the trade distribution tables that 
prices and the quantity of production or export are re- 
ported on the country pages of IFS and for which prices 
in terms of dollars for all important exporting countries 
and for a few large importing countries are reported in 
the IFS table of commodity prices. While the criterion 
for the selection of prices to be quoted in the table is 
their importance to one or more exporting countries, the 
commodities in that way selected include almost all of the 
important simple commodities of international trade and 
include very few whose importance in international trade 
is minor. Collectively they account for about 30 per cent 
of the exports of the United States and Canada, for over 
80 per cent of the exports of Latin America, and for 
about 60 per cent of the exports of the U.K.’s dependen- 
cies and of the independent countries of the outer Sterling 
Area. Hence the table is called “prices of major world 
trade commodities.” 
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Revision of IFS Price and 


2. The table of prices of major world trade Commo 





ties has also been revised and in this issue appears ; to a 
diately after the trade distributi mm the J 
iately after the trade distribution tables. The summsn ds 
tables giving the distributions of trade for all the cow, ner 
tries in each monetary area point up the extent of con em 
modity concentration in the exports of the areas ag a 
whole as well as in the exports of countries and sugges i : 
the organization of the table by the monetary areas each 
which the commodities are important rather than by whicl 
their physical properties. In the revised table the con.) simp 
modities are classified as indicated in bold face type beloy: worl 
term 
EXPORTS OF MAJOR WORLD TRADE COMMODITIES AS PERCENTAGES ble 
A: of the Total Exports of Monetary Area ta 
B: of Total World Exports of the Commodity that 
U.S. and Canada Latin America Continental BPI ity a 
A B A B A B a the I 
Wheat...... 9 72 Ceflee.... 22 92 Wheat...... . 
enmnial emneiae. 21 45 a aise 3 6s ra: a othe! 
Pulp..... 5 58 Sugar..... 10 79 Cacao....... 2 84 Butter. "i coun 
Cotton... 5 49 Wool..... 5 283 Lead........ 1 387 Cod... 4g 
Coal ; 3 34 Cotton.... 4 12 Linseed Oil.. 1 659 
Tobacco 1 43 Copper.... 3 42 Nitrate...... 1 100 Th 
Bananas... BA: Wo ne eases 1 21 trad 
U.K. Dependencies Other Sterling Countries Rest of the World 
A B A B ayy Of 8 
Rubber... 7 68 (Wedl........... 18 92 ‘Goomele:....:. Com} 
—— ; ; ze ae. ET Sr : — _ Pie Wtmeened 
a Ea sseevenee 3 
Tin . eee sie : ferel 
Copper 3 26 #£Petroleum....... St. by q 
Sugar BP MES ws occa 2 ve 3 41 
are 3 89 price 
ae : the. 
The column of the table indicating the importance ¢ all s 


the exporting countries whose prices are quoted has aly 
been revised to give their percentages of world exports 
of the commodity by value instead of by quantity, and, 
second column has been added to indicate the importan: 
of the commodity to the country by repeating from the 
trade distribution tables the per cent of exports of that 
commodity to the country’s total exports. The percent. 1 
ages of world totals in terms of value are similar to thos 
in terms of quantity, but in so far as there are differences} , 
: 
\ 
( 
] 





arising from quality (tobacco and tea may be examples), 
from differences in transportation costs to consumin 
centers or long-term purchase contracts (butter may be 

an example), or from the problem of converting different 
forms of a commodity into a single quantity figure with 
physical conversion factors (coconuts and products may = 
be an example) it is the value figures that best measure | 
relative shares in world trade and the creation of economit | 
products in the various producing countries. 






Per Cent of World Tobacco Exports Per Cent of World Tea Exports — 
by value by quantity by value by quaniily 
United States. 47 45 India..... ; 46 51 
India 6 4 Ceylon 45 38 
Cuba 5 2 Indonesia ; 8 } 
Per Cent of World Exports of Per Cent of World Exports of 
Butter Coconut Products ; 
by value by quantity by value by quaniily CAN. 
Denmark 34 33 Philippines. .... 58 60 
New Zealand 26 30 Indonesia. .... 18 22 
Netherlands 18 14 Ceylon... hae 16 ll 






Value figures properly aggregate copra and coconut ol 
while physical conversions, when applied to exports, it 
volve the assumption that the cost of processing is Ze?" 
Value figures based on net exports also make it possible 
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the relative importance of Pakistan and India in 
trade and to avoid indicating that the Nether- 
lands West Indies is either the principal importer of pe- 
troleum or the principal exporter of gasoline. The per- 
entages in terms of quantities that were formerly used 
: yolved many such problems and generally understated 
“es importance of the major raw material countries in 
each commodity trade by including in the world total on 
which the percentages were based the gross value of 
simply fabricated exports of the industrial countries. The 
world totals used for the calculation of the percentages in 
terms of value in the price table and for the comparative 
tables above include only the exports of those countries 
that regularly export significant amounts of the commod- 
ity and, in cases like the jute trade of India and Pakistan, 
the net exports of important processing countries. Like 
other IFS world totals, they exclude the Soviet Bloc 


countries. 

The quotations in the table of prices of major world 
trade commodities represent in most cases absolute prices 
of a large, but single, specification of the commodity. 
Comparison of several absolute price quotations with dif- 
ferences in the percentages of world exports by value and 
by quantity will indicate that differences in the absolute 
prices for any two countries do not necessarily measure 
the difference between the weighted average prices for 
all specifications in the two countries. 


to state 
the jute 


Per Cent Distribution of: 
Exports 1953 Q Imports 
1937 1950 1951 1952 I Il 1937 1950 1951 1952 I Il 


U. S. and Canada 


USandCanada.. 22 29 26 26 27 . 23 33 33 37 += « 36 
Latin America a a a a 18 26 24 25 27 
Continental EPU 17 18 17 15 12 .. 14 9 11 #10 11 
Dependencies 2 2 2 2 ae 1 2 3 2 
United Kingdom. 21 7 8 7 6 ; 9 6 6 6 6 
Dependencies . 2 2 1 1 e 9 6 6 5 4 
Other Sterling... 7 5 ' 6 5 6 7 8 5 5 
Restof World... 15 15 19 24 $81 . 19 11 10 9 9 
or | 7 x 9 
Cotton Basalg 8 8 6 5 
Suomen 
and Pulp..... 4 5 5 5 
Petroleum... ... 9 4 4 4 
UNITED STATES 
Canada......... 15 19 17 18 19 18 2 31 2 21 
Latin America... 17 26 24 22 18 22 38 31 32 «984 
Continental EPU 21 22 19 16 18 wu Me Hw KM 
Dependencies . 2 2 2 2 2 2 3 3 4 3 
United Kingdom. 16 5 6 5 4 4 4 5 5 
Dependencies 2 2 1 1 1 10 6 6 6 5 
Other Sterling... 4 6 7 7 5 7 8 9 7 6 
Rest of World! 23 #18 +%24 2 38 14 #18 #11 «12 
sicssecse on 5 7 6 
Cotton eee 10 8 6 
Petroleum...... 11 5 5 5 


Beginning July 1950 includes special category goods for which country 
distribution is withheld for security reasons. 


CANADA 

United States... 43 65 59 54 63 . 61 67 69 74 T7 

Latin America. . 2 5 5 6 5 3 7 7 7 6 

Continental EPU 6 6 9 10 6 5 3 4 4 3 

United Kingdom. 36 15 16 17 14 18 18 10 9 10 
Dependencies . 2 2 2 2 2 5 4 4 3 1 

Other Sterling... 7 5 5 5 5 6 3 4 2 2 

Rest of World. . . 4 2 4 6 5. 2 3 2 1 1 

Wheat... .. 12 10 i 14 

Newsprint... ... 12 15 14 14 

Wood Pulp... | 47 9 #7 


3. Consistently with these changes, the general table 
of price indexes in terms of dollars has also been revised 
in this issue to group the countries by monetary areas. 
Use has also been made of the area figures on the com- 
modity distribution of trade and the commodity price data 
to estimate export price indexes for areas for which suffi- 
cient indexes for the countries of the area are not avail- 
able and of the data on the area distribution of imports 
and the export price indexes of principal partner countries 
or areas to estimate import price indexes for these areas. 
In revising the table a column for the terms of trade, 
measured from the export price indexes divided by the 
import price indexes, has been added and provision has 
been made for improving the currentness of the table by 
reporting for each index the figures for the latest avail- 
able month rather than attempting to report for all in- 
dexes figures for the same months. To the extent that 
the countries of a monetary area have trade with each 
other, changes in the terms of trade for the area as a 
whole as measured in the table are damped, since the 
export prices of each of the countries are reflected in the 
import prices of the others. Trade between the Conti- 
nental EPU Countries is large and accounts for the 
tendency of the index of the terms of trade of that area 
to remain close to 100. 


Per Cent Distribution of: 
Exports 1953 Imports 1953 
1937 1950 1951 1952 I i 1937 1950 1951 1952 I Il 


Latin America 


USandCanada.. 46 63 57 62 76 .. 44 61 61 61 68 
Latin America... 4 7 8 x 6 ; 9 9 8 7 7 
Continental EPU 26 15 20 18 iit 29 #15 19 18 = «16 
Dependencies . 2 1 1 1 2 1 3 3 3 1 
United Kingdom. 13 9 10 5 2 10 8 6 7 6 
Dependencies. — — — — — a= 1 1 1— 
Other Sterling. . . 1 1 2 1 — 1 1 1 i— 
Rest of World... 7 4 1 5 3 6 2 1 2 3 
Coffee. iiceee: ee ae 
Petroleum...... 13 21 
7 10 
ool... 4 5 
ae 4 4 
ARGENTINA 
USandCanada.. 16 21 19 26 18 17 22 19 
Latin America... 8 138 17 #16 Cz a a 
Continental EPU 42 37 34 37 31 33 -33 
Dependencies. — — 1 — 2 3 3 4 
United Kingdom. 29 18 17 14 21 12 8 6 
Dependencies. — — —- — 1 1 3 1 
Other Sterling. . . 1 3 $;— 4 5 3 1 
Rest of World... 4 Il 6 ll 9 14 13 4 
Ne erik sari 26 3 2 8 
Wheat. . 21 14 15 1 
See 14 11 15 20 
Linseed Oil... .. - 6 7 1 
Deanne ws aie 7 16 14 «16 
Hides 6 13 x 9 
BOLIVIA 
US and Canada. 7 67 66 68 29 #42 58 54 
Latin America... 3 3 2 1 31 36 18 «#219 
Continental EPU 30 — — 6 24 8 16 17 
United Kingdom. 60 30 32 26 8 7 7 8 
Other Sterling... — — — — - =- 1 
Rest of World... — — — — 8 7 1 1 
[ean ee 
0 eee ll 5 4 4 1 
eee 6 10 8 8 4 
Zinc. . 4 6 8 9 — 
Tungsten....... 4 3 7 10 8 
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1937 
BRAZIL 
US and Canada 37 


Latin America... 7 
Continental EPU 37 

Dependencies 1 
United Kingdom. 9 

Dependencies. — 
Other Sterling. . . 1 
Rest of World... 8 
Te 42 
OS eae 19 
a 5 


CHILE 
US and Canada.. 23 
Latin America... 4 
Continental EPU 29 
United Kingdom. 20 


Other Sterling... — 

Rest of World... 24 

a 

Nitrates........ 19 
COLOMBIA 


US and Canada.. 63 
Latin America... 1 
Continental EPU 22 

Dependencies. 12 
United Kingdom. — 
Other Sterling... — 


Rest of World... 2 

cs benno 65 

Petroleum...... 23 
COSTA RICA 


US and Canada.. 44 
Latin America... 3 
Continental EPU 


Dependencies. — 
United Kingdom. 20 
Other Sterling... — 
Rest of World... 4 
Bananas........ 54 
PE SGasiéw is 36 

CUBA 
US and Canada.. 81 
Latin America... 1 
Continental EPU 6 
Dependencies. — 


United Kingdom. 11 
Other Sterling... — 


Kest of World... 1 
OT SP ee 78 
Tobaceo........ 8 


DOMINICAN REPUBLIC 


US and Canada.. 35 
Latin America... 1 
Continental EPU 21 

Dependencies . 8 
United Kingdom. 12 


Other Sterling... 19 

Rest of World... 4 

0 Eee 60 

See 14 

CMD. .cecsesee BD 

Tobacco........ 1 
ECUADOR 


US and Canada.. 33 
Latin America... 7 
Continental EPU 41 
Unite Kingdom. 2 


Other wterling... — 
Rest of World... 17 
TE is oe deat 34 
Ss cseks anes 17 
Bananas........ 4 
SEG a bbe a — 


EL SALVADOR 


US and Canada.. 64 
Latin America... 3 
Continental EPU 28 
United Kingdom. 1 
Other Sterling .. — 
Rest of World... 4 

95 


GUATEMALA 


US and Canada.. 65 
Latin America... 1 
Continental EPU 30 

Dependencies. — 
United Kingdom. 1 
Other Sterling... — 


Rest of World... 3 
Rs in wwiewie's 68 
Bananas........ 25 


Exports 
1950 1951 1952 
56 50 53 
8 9 9 
21 24 27 
1 _ 1 
8 10 3 
— 1 = 
2 2 1 
4 a 6 
64 57 74 
8 12 2 
6 4 3 
52 51 57 
17 15 15 
16 22 17 
5 6 5 
10 6 6 
60 45 47 
25 18 13 
8 82 84 
1 1 1 
8 9 ~ 
5 5 5 
i — 1 
— 383 1 
78 78 82 
16 16 16 
75 82 72 
6 6 8 
18 11 18 
= 1 a= 
1 = — 
58 54 
32 36 
60 55 68 
2 4 3 
15 14 12 
2 1 3 
15 14 8 
1 3 1 
5 9 10 
89 88 85 
5 5 6 
43 44 43 
1 1 — 
5 4 6 
2 2 2 
43 46 37 
1 _ 2 
5 3 10 
47 47 45 
17 15 13 
15 16 23 
6 _ 
58 61 55 
21 19 9 
17 18 19 
1 1 1 
1 —_ 6 
2 1 il 
28 31 22 
29 28 26 
12 20 27 
13 2 14 
87 87 85 
4 6 3 
6 a 11 
2 2 1 
1 z2—_ 
89 89 88 
91 90 84 
1 1 2 
8 8 12 
_-_ — 2 
~— 1 a= 
78 $77 8 
11 8 5 


1953 
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54 

6 
28 


lawl 


oo 
one Ge 


70 
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86 


63 


25 
16 
39 
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42 
31 


12 
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10 
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14 
25 
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49 
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17 
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16 


71 
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17 
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65 
17 


66 


_ 
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64 


wlalBa 


HONDURAS 


US and Canada.. 
Latin America... 
Continental EPU 
Dependencies . 
United Kingdom. 
Other Sterling. . . 
Rest of World. 


Bananas.... 
Coffee. 
Silver 


MEXICO 


US and Canada 

Latin America... 
Continental EPU 
United Kingdom. 
Other Sterling... 
Rest of World... 


Cotton 
Lead. . 
Be ngeaes 
Copper 
Coffee. . 


NICARAGUA 


US and Canada. 
Latin America... 
Continental EPU 

Dependencies . 
United Kingdom. 
Other Sterling... 
Rest of World... 


Coffee. cue 
a 


PANAMA 


US and Canada. . 
Latin America... 
Continental EPU 
United Kingdom. 
Other Sterling... 
Rest of World... 


PARAGUAY 


US and Canada. . 
Latin America... 
Germany....... 
Other Cont. EPU 
United Kingdom. 
Other Sterling... 
Rest of World... 


Cotton aaene 
Quebracho...... 
Hides... 
Timber. . 


PERU 
US and Canada. 
Latin America... 
Continental EPU 
United Kingdom. 
Other Sterling... 
Rest of World... 


Ss sesaen's 
| Pe 
Petroleum... 


URUGUAY 


US and Canada. . 
Latin America... 
Continental EPU 
United Kingdom. 
Other Sterling. 
Rest of World. 


Wool... 
Meat... 
Hides 


VENEZUELA 


US and Canada.. 
Latin America... 
Continental EPU 
Nether. Antilles . 
United Kingdom. 

Dependencies . 
Other Sterling... 
Rest of World... 


Petroleum...... 


Area and Co mmodj 
——$$—$—$—$——$— rt 
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1937 1950 1951 1959 me 
59 76 15 
nsf 
12 3 3 10 
5 5 4 3 
3 2 3 3 
17 2 6 2 
63 87 83 96 
2 1 1 1 
26 7 9 9 
5 2 2 2 
_ 2 2 1 
4 1 38 4 
54 82 74 78 
7 5 7 q 
20 4 9 10 
2 4 5 5 
7 3 4 4 
10 2 1 3 
52 69 71 68 
2 18 7 5 
12 5 6 7 
6 3 4 5 
—_ 2 2 2 
28 8 10 12 
7 15 18 28 
44 48 40 31 
13 7 #10 #4 
8 20 13 13 
8 8 18 7 
_-_ — 3 4 
19 2 2 2 


38 55 58 63 


31 15 18 17 
10 17 «Ii 9 


23 20 39 26 
11 20 18 2 


20 23 11 «Ii 
11 6 3 6 


68 72 72 178 
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Per Cent Distribution of: Per Cent Distribution of: 
1953 g Exports 1953 Q Imports 1953 Q Exports 1953 Q Imports 1953 Q 
Pg 1937 1950 1951 1952 I IE 1937 1950 1951 1952 I II 1937 1950 1951 1952 I Il 7:937 1950 1951 1952 I I 
Continental EPU NORWAY 
US and Canada. 10 10 8 8 18 .. 12 14 16 16 18 
psndCansds.. 7 7 § F GF oy 1 NS LatinAmerica... 4 6 9 8 5 .. 6 5 4 4 6 
Latin America. . : 3 47 48 «45 «47 36 37 387 39 40 Sweden......... 8 8 8 10 9 11 15 12 1 12 
Hantinental EPU 43 - €£h it 7 eo. 8 8 Germany....... 183 12 9 9 1 wT 6S 8s Oe OU 
Dependencies . 7 2 w@ S a ae Other Cont.EPU 22 26 26 23 24 18 20 21 21 20 
United Kingdom. 14 2 2 2 2 4 3 4 4 4 Dependencies. — 1 1 1 1 2 4 2 3 1 
Dependencies. : ‘ 5 4 4 5 . 8 7 8 Utes Kingdom. * 8 * * * 3 * = 20 22 
her Sterling. . : ‘ ependencies . : 2 2 
of World... 21 12 12 13 18 212 8 18 Other Sterling... 4 5 7 5 4 ma i ee ae 
| Rest of World... 12 12 10 14 II 13 10 10 8 8 
AUSTRIA : 
! 3 6 6 6 9 6 24 22 19 16 .. Fish............ 16 16 14 16 14 18 
US ng cun’. . ££ © #& 3: es a ee ee oe Wood Pulp . 4 11 #144 «14 «18 18 
85 —_ enews & & a a ae. ae Paper. . 11 12 16 11 10 10 
1 Camany ++: "44 #138 1 138 18. a. . 2 os me: 
10 | May Cont. EPU 17 22 26 23 22 14 18 2 21 20 |. 
2 o roby Kingdom. 5 4 9 7 7 .. e cet @ ©. PORTUGAL 
_ f 3 x @ § ws @ .. 
her Sterling... 3 3 3 2 USandCanada.. 8 14 14 15 19 11 18 17 15 16 
1 | Other World... 41 30 25 24 24 = oo Latin America f c i 2 3 | >. =. oa 
ontinenta 5 26 40 30 338 34 35 
i sELGIUM ug eenees 18 26 24 26 25 12 18 15 18 20 
nited Kingdom. 22 17 20 12 12 18 17 15 16 16 
US and Canada. 8 "e 3 . 4 8 8 @ & :. Dependencies. 1 1 1 2 2 . 3 See 
} Latin America. .. tae Pa et en Other Sterling... 1 2 3 2 3 5 2 3 8 2 
| Netherlands..... 11 ay Rest of World... 13 8 8 11 10 9 8 10 9 7 
Gemey...... 2 7 6 10 I un 8 fF oe Ue CC 
gl - © * * 8 12 11 10 10 dl... 
1 | OtherCont.EPU 10 16 17 18 17 7 10 10 10 10 Cok..........4@ 9 MH 8 18 
1 the! Remalen 2 5 5 8 7 9 9 10 10 a. a ake vata a ee 9 8 9 9 
7 Dependencies . 0 11 «10 8 10 8 8 10 Fish 19 10 8 10 10 8 
10 United Kingdom. 14 8 1 Be «0 cata 
i) eee Pg Pat Sb EG ES 
i Sterling... ors 
2. | Cheol... 17 10 «11 «9 1 oe ¢ F ££ £:: SWEDEN 
3 US and Canada. 12 7 6 6 8 1 9 10 10 10 
- K Latin America... 4 9 il x 6 ® 9 8 9 9 
DENMARK. Germany. . c/n * a 21 11 14 #18 «#18 
USandCanada.. 2 2 3 4 4 «. ae i. a a Other Cont.EPU 26 35 32 36 37 23 27 #28 27 28 
LatinAmerica... 2 8 4 56 65 .. eo 3 SS »* *# Dependencies. 1 1 ; 4 1 — 4 4 4 4 
Germany. . 19 19 15 14 138 .. 24 IW 14 16 17 .. United Kingdom. 23 14 19 17 17 13 20 16 14 165 
Other Cont. EPU 16 a1 “ * * = te * 32 * 34 Dependencies. — 1 1 1 1 .. 2 @ £2. 2 
Dependencies . a — . Other Sterling... 5 7 7 6 5 3 4 4 3 3 
United Kingdom. 53 42 38 38 39 38 32 26 27 31 Rest of World... 18 18 12 13 18 16 13 12 #12 «8 
64 ' Other Sterling... 2 2 : a 3 ‘ 1 as a - ie ee 
: Rest of World... 5 9 1 8 8 Wood Pe... 21 20 28 19 15 18 
o ° ° 
: Butter.......... 28 20 15 13 ta. Iron Ore..... 10 6 6 11 10 13 
“ Bacon.......... 28 18 12 16 .. .. See ce. a aa ae 
FRANCE 
USandCansda.. 7 #5 7 #4 «5 6 11 18 12 12 1 Wd SWITEERLAND 
Latin America... 5 q q 5 - « 1 8 q 1 a 6 USandCanada.. 10 15 14 17 17 19 8 17 19 20 17 16 
Continental EPU 36 33 28 29 382 82 25 24 23 28 28 22 Latin America... 7 11 12 10 7 8 . =) FS Se oe 
Dependencies. 28 36 37 43 39 37 24 27 21 24 25 28 Germany....... 16 9 9 10 IL IL 22 11 15 18 19 20 
United Kingdom. 12 9 9 6 6 5 8 4 4 4 4 5 France...... 11 9 9 7 7 #7 14 12 il il ll 11 
Dependencies. 1 1 1 1 1 1 a. «2 ww £ 2 ¢ Other Cont.EPU 24 31 27 29 31 28 20 21 23 24 26 24 
Other Sterling... 1 8 8 8 8 2 6 11 14 18 16 15 Dependencies. 1 2 2 2 2 2 —- 8 8 2 2 2 
Rest of World... 10 6 8 9 9 Il 4 69 12 #10 «98 9 United Kingdom. 11 3 5 5 5 6& . @¢ 2 8 Fy 
. eae : “ = ; ; 1 1 — 1 2 1 1 1 
; ther Sterling. 5 5 .. © 28> 2 2 33 
| GERMANY, FEDERAL REPUBLIC Rest of World... 17 15 14 18 14 14 21 12 10 #9 9 10 
j USandCanada.. .. 6 8 7 8 8 16 20 19 14 14 
Latin America... .. snus s ‘S , © & F $8 
Continental EPU .. 64 56 57 58 57 .. 46 388 42 44 “2 TURKEY 
Dependencies. .. 1 1 1 1 2 ie 5 3 4 4 
United Kingdom. || 4 6 6 5&5 5 .. 4 8 8 4 4 a ee ees... h 6m .; * 
Dependencies :s ¢&€ ££ & 5 5 Ss § ¢€ te : 
epender os oe Germany....... 87 21 27 2% 20. 42 18 24 25 20 
| Other Sterling... ©: 4 #6 5 4.6 :. 7 8 7 9 9 "vkinan a: “4 a a ; 2 2 2 OS 
Rest of World. . . ue #@ 62s ~~ uMHh Kh 8M @ =£©£=((ee ee U ae 
OtherCont.EPU 18 23 16 18 31 13 17 21 27 30 
United Kingdom. 7 14 8 7 6... 6 10 17 18 17 
| GREECE oO ae . : 7 1 1 — .. a 2 2 2 2 
“ ther Sterling... 1 4 —.. 2 4 4 3 3 
USandCanada.. 16 17 14 18 18 .. ‘awa @ @.. 
Latin oo: S : 2 Ge a... Rest of World... 18 17 18 16 21 19 16 11 9 It 
ermany..... . 81 #20 20 80 16... Ss ¢€¢ &§ & @&. .. 
Italy. eaters : =. © & *.. .: &£«¢ + 2 Se. Tobacco... .. -- 82 23 21 #17 19 
OtherCont.EPU 12 22 25 28 21 .. 18 21 28 26 81 .. Wheat.......... 6 — 1 18 20 
United Kingdom. 10 15 14 16 17 .. 13 12 10 7 10 .. Cotton......... 4 27 25 19 22 
| Other Sterling. . . 1 —_ —_— — — ~=s«.« 4 3 2 2 a ac 
[\  Restof World... 19 21 17 12 25 .. 27 16 #14 #18 «11 
' 
Tobacco........ 46 42 40 44 ae i 
Rebs. is 32 20 18. |. Continental EPU Dependencies 
27 US and Canada.. 3 6 6 6 ; 5 9 9 10 
32 i ITALY a Jne, . 7 1 —_— —_ ; 1 2 1 1 
% USand Canada. 8 17 7 11 21... 12 24 28 2 17 .. oe sane 733 3 
oa LatinAmerica... 7 41 9 7 = 7 a ah hOUe:lCOUe United Kingdom. 4 7 9 7 .. 2 S08 
6 Continental EPU 33 0 37 41 «48 386 28 27 30 35 .. Dependencies — 2 3 3 3 1 2 1 
} Dependencies. 1 11 2 32 2 3 3 2 3 2 .. Other Sterling... 1 e ¢ 1 2 1 2 1 
United Kingdom. 6 1 13 8 7 4 6 4 6 ay a Rest of World 5 4 6 ll 12 5 4 6 
Dependencies. 1 4 5 5 4 3 2 4 3 3 
Other Sterling... 3 9 11 7 6 8 9 18 12 15 
Rest of World... 41 17 15 19 19 Ss 1 WHWsfi#& 
NETHERLANDS 
USand Canada. 7 5 6 7 9... 10 12 12 14 «15 
15 Latin America... 3 4 5 5 : ae 9 6 6 5 5 
- Belgium-Luxemb’g 12 14 14 15 17 .. 12 18 18 17 = 16 
: Germany....... . eS MM ©... 21 #18 #413 «#«14 «214 
3 OtherCont.EPU 16 18 19 19 19 .. 10 18 14 12 18 
= Dependencies. 2 3 3 4 5... $8 8 8 8 4 
5 United Kingdom. 21 15 16 12 11 .. 9 10 8 9 9 
‘ Dependencies. 2 3 4 4 ot 2 5 5 7 7 
Other Sterling... 3 3 5 5 im 4a% 3 4 4 5 4 
Restof World... 19 14 14 15 18 .. 21 #16 #417 «214 «214 
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INTERNATIONAL FINANCIAL STATISTICS 


Area and Commodin Dist 





a 
Per Cent Distribution of: Per Cent Distribution of: 
Exports 1953 Q Imports 1953 Q Exports 1953 Q Imp 
1937 1950 19511952 I II 1937 1950 19511952 I I 1937 1950 1951 1952 I II 1937 1950 195) 1952 19, 
. ‘ I y 
United Kingdom ICELAND.............. 
USandCanada.. 12 11 11 12 #12 .. «2 15 16 #18 #15... US andCanada. 8 13 18 25 21 . a Ge 
LatinAmerica... 7 7 6 6 4 10 10 9 5 6... LatinAmerica... 3 1 2 2 il : 3 ; . a US at 
Continental EPU 26 25 24 24 27 21 22 23 2 21 |; Continental EPU 69 51 35 41 24 66 24 28 of Latin 
Dependencies. 1 1 1 2 2 a ee .. ont. Se. — — — = — — 18 10 ig %.| Conti 
UK Dependencies 9 13 13 15 17 7 18 #15 18 19 United Kingdom. 18 18 23 14 16 29 23 29 9 2 De 
Other Sterling... 30 34 35 31 30 24 25 21 28 28 Other Sterling... — 1 1 2 1 — — 31. 4.) Unite 
Rest of World... 15 9 10 10 9 16 12 18 11 8 Rest of World... 2 21 21 16 28 $16 1 oF De 
Othe! 
Fish... .. .... 81 99 98 91 92 95 .. gp a | Rest 
United Kingdom Dependencies INDIA } poyPT 
USandCanada.. 30 21 17 14 16 :& 4&4 2 2 US andCanada.. 11 21 20 22 23 8 21 26 3 "usa 
LatinAmerica... 1 1 2 #1 1 ae oa a ee LatinAmeirca§ 3 4 6 4 8 — 1 4. §.] Latin 
Continental EPU 19 13 14 14 18 9 8 4 12 18 Continental EPU 18 69 10 69 869 17 10 12 oR) Fram 
Dependencies. 2 1 1 1 1 a oe oe. fF tk kk mm LO Gl Italy 
United Kingdom. 20 23 27 31 34 se se SS ... United Kingdom. 84 22 25 20 26 .. 81 22 17 19 oI Othe 
Dependencis. 5 8 7 6 6 . a oe: oe 5 Dependencies. 5 14 10 11 11 .. . 3 ae Unite 
Other Sterling... 7 8 10 9 6 7 12 10 #10 «#10 Other Sterling... 12 20 18 20 12 17 19 18 iy Othe! 
Rest of World... 17 24 23 24 23 40 38 84 82 381... Rest of World... 16 9 10 18 14 21 17 19 2 Rest 
ms q Jute Bagging.... 16 18 36 22 “ott 
ene a= sa ++~s 7.3 8 Sei etetssc nc. 18 18 13 14 ceo, 
2 6 5 ‘ } 
BURG ocacseh cok ll 4 4 IRAQ 
USandCanada.. 7 10 12 4 7 8 4 a ETHIOPI 
— America... — —- — — _-_ — ; S US ai 
: : Mesesscc.5 Oe OE Bl OP os lv Latir 
Other Sterling Countries Other Cont.EPU 7 28 2% 27 .. .. } 20 14 20 2% baly 
i i the 
USandCanada.. 10 13 15 12 12 15 14 16 22 20 a 2. eS °° < a & De 
Latin America... 1 2 2 1 1 1 1 1 1 1 Rest of World... 14 19 15 8 36 18 19 i Unit 
Continental EPU 17 20 24 19 19 13 10 15 18 18 18 De 
pendencies . 1 1 1 1 Bo — 1 1 2 3 Othe 
United Kingdom. 45 34 30 35 41 |. 388 40 34 34 88 Petroleum. ..... 65 51 51 81 86 Rest 
Dependencies. 4 8 8 8 7 es 4 6 8 6 8 pomey ME haan aia 7 #19 21 a 4 j 
Other Sterling... 12 13 16 11 9 .. 18 14 16 11 9 ates...... 1 69 8 Coff 
Rest of World... 11 10 4 12 Ii .. 1 18 #9 12 9 Hide 
IRELAND Oilse 
Bars ocx sa 17 21 28 18 USandCanada.. 1 2 4 8 4 11 17 17 «17 yy | 
Jute.. 7 7 13 7 —— Latin America... — — — — — 6 2 . 248 
| ere 7 6 5 5 ; Continental EPU 6 8 8 7 4 12 12 16 16 16 | FINLANI 
ee rrr 5 4 4 5 Dependencies. — — — — — 1 2 2 1 2 US s 
SSA 5 3 3 4 United Kingdom. 91 87 84 86 89 50 53 47 51 5 Lati 
Petroleum...... 2 1 1 4 Dependencies. — — — 1 1 1 2 Ss 2 2 Gert 
Other Sterling... — 1 1 i— 8 5 7 6 ll Othe 
USandCanada. 13 10 19 10 8 21 11 #10 #17 +« 28 = 
aoe S 2 ko = SS oe Se ae NEW ZEALAND | Rest 
Other Cont.EPU 18 18 15 15 14 }9 11 16 15 10 USandCanada.. 10 12 15 14 10 .. 20 10 12 18 >. ie 
United Kingdom. 49 387 30 388 41 42 51 45 42 45 Latin America... — — — — — ., _ i f Wor 
Dependencis. 3 6 6 7 6 : wv 2 SS Continental EPU 4 13 17 11 17 5 4 7 8 Wor 
Other Sterling... 6 9 7 9 9Q . ££ ©. ¢ #8 United Kingdom. 76 66 57 65 67 50 60 54 55 Pap 
Rest of World... 11 12 18 12 13 17 10 11 il il 7 Dependencies en ae ee ee ea | ; 6 8 4 
ustralia....... 12 12 10 Ul . 
ee 42 51 64 48 54 47 Other Sterling. . _ 7. 4% 8 $3 4 6 2 j INDONE 
Sa 5 4 2 1 s = Lat 
Wool Ps corinne 80 41 52 84 40 oe 
BURMA eee i i ie 23 «422 i 
USandCands. — 2 1 1 4 38 2 6 ment ane nun te ® ) th 
tin America... 1- —_—- — _-_ — 1 —- Mal 
Continental EPU 7 1 4 5 9 5 9 8 PAKISTAN......... 0 
United Kingdom. 14 4 6 9 20 23 24 24 US and Canada. a “« «4 10 6 7 Oth 
Dependencies. 11 8 11 18 4 : 2. Latin America... 2—_-—_— i-—- — Jap 
BR tseceax sss 51 18 24 28 50 43 27 = 30 Continental EPU 30 26 23 13 14 14 Res 
aig eg 6 30 21 15 1 3 3 3 United Kingdom. 17 18 18 26 21 20 
Other Sterling. . . 1 1 1 1 Dependencies . 9 5 2 4 5 3 Rul 
SS eens 6% 2 13 14 «10 >] 2 YY Bw SN cS 5x6 aso. 38 23 11 13 12 ~=«115 Pet 
Indonesia... .... a: Bs we 3 9 6 4 Other Sterling. . . 3 3 2 4 3 Sat Tin 
Rest of World... 6 12 6 6 NID 5 x'»'e\0. n+ 1 6lCU8 OT 15 15 18. Coy 
Rest of World... 14 13 28 14 24 20 
ens ccc os 48 88 76 74 } 
Bo iewsedass Ye os oe Gotton......... 44 82 50 IRAN 
Getien......... s 2 a 8 Wi erreucs vanes 89 53 40 US 
Lat 
CEYLON UNION OF SOUTH AFRICA Ge 
USand Canada. 20 27 14 16 18 $ 6 6 I 4 USandCanada.. 6 9 11 7 8 23 20 23 2 2 o 
Latin America... 1 1 i—_- — — i —_- —- — Latin America... — 2 1 2 1 1 1 a; 24 4 
Continental EPU 10 15 19 12 12 7 5 9 6 7 IS shan hice te ace 6 11 13 18 g } 16 11 16 15 15 Ot! 
United Kingdom. 48 24 31 29 25 22 20 22 22 21 Other Cont.EPU 23 22 20 21 26 Re 
Dependencies . 1 1 1 2 1 4 & il 9 1l Dependencies . 1 2 2 2 2 1 4 3 4 4 eC 
India.......... 22 #15 12 #12 «15 United Kingdom. 36 28 26 30 33 43 41 35 35 4 
Burma.........$ 15 20 19 17 15 14 20 15 11 5 Dependencies. 7 11 10 12 11 . * SS F850 Pet 
Other Sterling. . 4 9 10 8 12 Other Sterling... 6 11 11 10 x 4 4 4 6 4. Ru 
Rest of World... 10 12 15 24 29 25 17 #15 20 25 Rest of World... 15 4 6 3 8 10 12 10 #7 7 Fri 
DR icsiensuas's 51 48 42 48 650 Wool........... 30 28 24 20 27 15 
Rubber......... 23 26 81 25 26 Worked Gold.... .. 18 14 14 18 28 
Coconut Products 12 16 17 16 14 Diamonds...... 8 9 8 9 8 6 
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Odi 
ee eencersineihlacieeien ia 


Per Cent Distribution of: Per Cent Distribution of: 
ity Exports 1953 Q Imports 1953 Q Exports 1953 Q Imports 1953 Q 
952 | ; 1937 1950 1951 1952 IT IL 1937 1950 1951 1952 =I II 1937 1950 1951 1952 I IE 1937 1950 1951 1952 I I 
ISRAEL 
Rest of World ; USandCanada.. .. 25 25 . : oe . 41 85 
2 2 ysandCanada.. 20 21 17 18 : oe Continental EPU 20 21 at os 
, x Latin ental EPU 20 24 27 26 23 23 25 24 United Kingdom. aes. cc a 9 10 
2 ies 1 1 1 1 Dependencies 1 1 ; aa / 2 2 
21 4 j U Depentnedom. 12 11 14 «10 8 10 8 8 Other Sterling 2 2 ‘ ‘ 6 6 
a . Dependencies 13 HH = ” a - a Rest of World 21 18 ‘ 18 20 
Other Seria. ** 3 20 4M @ 24 #19 #14 #19 Citrus Fruits....  . 45 38 
» | Res Diamonds. . . ; 33 20 
} sGyPT JAPAN 
8 oy SandCanada.. 7 9 10 12 6 7 2 2 .. .. US and Canada. 21 24 15 20 22 .. 86 46 39 48 39 
= - of Latin America... — : = =e 4 4 2 4 . Latin America 5 5 7 4 5 5 7 13 8 9 
unl France 1 68 (1018 '_ - 2 Continental EPU 5 8 6 8 9 10 3 6 4 4 
i 3 ttal 6 9 8 il 9 7 6 6 ’ Dependencies 3 1 2 4 1 1 1 1 1 
19 * ane Cont.EPU 19 15 11 15 26 18 16 22 United Kingdom. 5 3 4 6 5 3 1 2 2 2 
8 1 | United Kingdom. 31 22 19 5 22.619 «15 18 . Dependencies , 2 @ 6 MC. 5 5 4 5 5 
ll 49 Other Sterling 6 14 18 13 ~~ 6 15 9 . Other Sterling 15 20 26 20 11 20 #417 #+17 «#«:17: «24 
2 Rest of World 20 22 24 31 2440619 «1 15 os Rest of World 39 25 24 24 36 20 20 18 19 17 
Cotton 74 * . = ep ua LEBANON 
Rice. . 3 Us and Canada. 14 7 23 9 6 138 20 16 
satin America... — — -- = — 2 2 — 
France... . 14 13 8 5 13 20 12 10 
5 ETHIOPIA Other Cont.EPU 17 17 10 7 23 #18 #%18 #19 
' US and Canada 11 8 10 15 .. 8 144 19 18 .. United Kingdom. 6 7 #32 5 11 13 10 It 
1 a: - 7 st i 7 9 Bo: omit. ¢ 6@¢ & 4 36 (8 fe 
; j Italy ai ‘ther Sterling... ‘ 
7 | Other Cont. EPU 6 7 6 4 “a 6 © Ht. Syria ; c..  & . 18 18 
| Dependencies 12 12 16 15 il 3 3 ee Rest of World. 45 28 29 47 42 13 8 20 
4 United Kingdom. > ie 14 10 13 16 | 
: Dependencies 30 33 32 44 4 3 3 . ee 8 24 7 
Other Sterling. _ _— _— _ : 5 28 29 17 21 $s Cotton ahd ‘ 4 5 3 6 
Rest of World. 27 23 21 ar 17 17 19 a Oranges... i 2 4 6 6 
, Coffee 46 54 47 62 52 PHILIPPINES 
Hides - &# SB MB WE US and Canada. 83 74 64 68 #74 60 77 74 TT 82 
Oilseeds. . . . 9 7 18 8 13 Latin America... — 2 2 2 2 —_ — i—- — 
a eS Continental EPU 4 11 18 12 8 9 4 4 4 4 
: . LAND ee ——— 4 2 3 2 2 2 2 1 1 1 
16 _| FINLA} ependencies . 1 1 1 i— 3 5 3 3 4 
. 2 USandCanada.. 8 9 6 5 10 9 > ¢€ t+ 8 6 6 Other Sterling... — 1 2 1 — . 2 oe oe Oe 
1 50 Latin America... 3 5 8 7 s 3 e ¢ 8 #€ 7 9 Rest of World... 9 9 IL 14 14 24 #10 #15 #12 += «8 
2 4 Germany . 2 5 7 9 5 8 16 6 11 18 1 7 
6 OtherCont.EPU 23 31 25 25 17 22 32 37 35 32 29 26 Coconut Products 24 48 43 30 
5 5 Dependencies. 1 1—- — 1—- — 2 2 1 1 — Sugar... . 3 14 16 26 
United Kingdom. 43 20 27 22 23 20 19 16 14 15 11 10 Abaca.......... 14 13 16 12 
Other Sterling. 4 5 5 3 3.4 3 4 5 2 3 2 
Rest of World. . 6 24 22 29 39 34 14 20 19 23 88 41 SPAIN 
} } USandCanada.. .. 16 15 13 — ed 14 16 17 
; f Wood 45 40 37 43 30 Latin America. . : 10 R 7 ; 7 ; 13 8 x 
3 | Wood Pulp..... 21 21 31 22 22 Continental EPU .. 26 35 40 ars: .. 2% 88 287 
; | Paper 14 18 19 18 24 Dependencies . . — 1 1 ‘ . ~~ 6 5 5 
\ United Kingdom. ‘ 14 16 14 ee ie 7 7 8 
: ; Other Sterling. : 2 3 2 ee ‘ 4 6 6 
| INDONESIA Rest of World... .. 32 22 23 .. .. .. 29 2 19 
USandCanada.. 19 16 17 26 24 11 21 21 18 22 
latinAmericsa... — —- — — —. —_ —- —- S$ —.. Oranges......... .. 12 16 
Netherlands. .. 20 24 21 21 25 2 oa a oe oe Wine.... eee : 8 7 
Other Cont. EPU 11 6 8 _ 16 11 15 #415 #16~.. 
: na = 1 1 :  -o4 _-_ —_ 1 2 ms THAILAND 
Jnit ingdom. 4 6 4 8 7 6 7 8 ‘ Ss 
} — Malaya&Sing’p'r 21 96 84 27 21 a a a a ee ooo + ee zl, 32 
OthrUK Dep. 2 1 1 — — 212 9 28 ill .. Continental EPU 4 6 5 3 4 #4 16 «#17 
Other Sterling. 6 3 4 4 4 : 5 11 & 7 12 ; Depend i 2 aii aa 1 1 1 2 
Japan......... 2 10 19 WM 10 .. inal Mlacian 2 
c 16 9 8 9 138 United Kingdom. 2 3 2 1 14 il 13 13 
Rest of World. . ee © €© © ©. Hong Kong. . 12 9 6 9 1 10 6 14 
tie ~ - oe . Malaya and Sing- 
ubber : 4 a GE... SS & 27 26 14 14 13 15 
- Petroleum Prod.. 17 19 13 21 — Other Sterling. . 4 9 7 5 7 7 9 4 
’. Tin ney 9 6 6 10 Japan.......... 4 18 21 15 22 25 18 12 
- Copra 7 7 10 6 a. ihe Rest of World... 4 4 14 20 2 2 2 
} . a a 
IRAN Rubber......... 14 24 29 27 
USandCanada. 4 4 7 ODI . ti @ eS % « Tin... .. esse eee 23 7 7 #10 
Latin America... — 5 3; — _-_ —_ 2 1 a 
. Germany any 7 5 18 22 a OS a xs YUGOSLAVIA 
ther Cont. FPU 12 27 28 17 ~ 7 #13 14 ; ae 
1 United Kingdom. 31 21 17 6 7 of 8 i: oe 5s le Se SS 3° oo 
Renendinaeh 7 4 3 Latin America... 1 6 3 2 1 ; 4 8 4 1 
15 ane 4 -—~— 2+ F&F ses Germany....... 22 138 17 24 15 .. 32 17 IL 20 17 
ther Sterling. 16 30 29 11 a2 8 8 se sat 
; Rest of Wont s ; Italy 9 12 12 18 18 .. 8 11 9 8 7 
Z orld. 7 33 42 12 16 2 .. .. Other Cont. EPU 38 29 27 26 25 .. 19 20 18 33 24 
; United Kingdom. 7 18 18 14 13 .. 8 7 8 7 4 
“7 peveloum . 3 86 61 _ Dependencies - re rer or 1 1 3 ie— 
7) Mugs hears ae 2 oe es nies Jem Other Sterling... — 1 ie—-— .. 3 8 6 4 i. 
PSs covacun 4 2 6 5S Ae =a Rest of World... 18 7 7 7 19 7 2 2 1 
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Prices Vouwme VI, Numser 10 Prices of Major World Trade Con} mo 
eee —_ 








= N 
= 3 eee 
; Sus Ses 1953 
Exporting or Importing ‘CES °SE= Jan/ Apr/ ti 
Countries eee cdsh2 1937 1938 1948 1949' 1950 1951 1952 Mar June Apr May June July Expor | 
ee ——— : Sig 
COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 
CorTTon (100 pounds) * BANAN! 
United States....... 49 6 11.8 9.0 33.8 32.2 36.2 41.6 38.7 32.6 33.1 32.9 33.3 33.2 33.4 33 9 | Hont 
Eg t; Ashmouni... 21 87 (14.6 11.0 61.3 47.0 61.7 78.3 47.7 36.2 35.8 35.4 36.1 35.9 36.4 4 aoe 
yPt: Karnak } — 82.0 72.6 59.0 103.7 69.8 44.1 44.4 44:1 44:8 44g ggg RNY Uni 
II oie oa5a0n'e 7 50 40.2 39.9 40.7 66.7 46.8 46.8 32.4 33.9 32.9 33:7 351 $1) peer 
ein dhhninnss' 5 2 11.4 8.4 30.6 33.0 41.0 58.6 47.6 45.0 39.6 40.1 38.9 39.9 391 8)” ree 
Mexico............. 4 23 10.8 ae 53.0 34.7 30.8 31.7 31.5 31.9 31.8 33.5 33 | Unit 
United Kingdom..... 12.8 10.0 35.6 39.4 41.6 53.3 44.3 35.3 85.7 35.6 35.7 35.7 .._ a Unit 
j EE 14.0 10.9 33.9 39.5 41.5 50.3 47.6 40.9 40.1 40.2 40.4 39.8 40.4 FEE 
; COF 
NEWSPRINT AND PuLP” bras 
NEWSPRINT (short ton) Unil 
Se oe 53? 14 36.1 43.1 86.6 87.9 87.6 97.2 107.8 111.7 111.6 111.6 111.8 111.4 111.5 1! - 
| eee 27? 19 32.9 86.6 159.8 139.3 90.6 191.1 150.1 112.6 110.1 110.2 110.2 109.9 oe i COPPE! 
United States........ 42.5 50.0 97.5 101.0 101.6 110.5 120.2 125.2 125.2 125.2 125.2 125.2 125.8 125.8 | Chil 
Pup (Short ton) me 
Scandinavia......... 46° se pe 151 130 225 249 215 219 222 219 204 he eee Uni 
oe wri cwinvn 53? 7 ee eee 152 150 150 177 182 182 ere 184 186 hie ae (ae: ee Uni 
ToBacco (100 pounds) ¢ | Lead ( 
United States....... 47 2 24.2 21.4 44.4 47.9 47.9 52.6 51.0 49.8 50.2 50.0 50.3 50.2 50.3 04} Mer 
ee 1l 17 39.8 33.6 58.8 49.8 55.6 56.5 50.2 52.3 50.3 51.4 45.8 53.6 cat ae _ 
United Kingdom..... 30.0 73.7 eels 61.0 66.8 72.9 72.4 83.6 89.3 82.3 79.3 76.6 , al 
Wueat (bushel) 4 - 
United States....... 40 6 1.21 7 2.41 2.14 2.23 2.40 2.39 2.36 2.24 2.36 2.385 2.01 2.02 28 Linsz 
! SRS ai a bs iele'ss 32 1.34 1.01 2.60 2.16 1.91 2.18 2.80 2.28 2.18 2.19 2.18 2.07 2.0 t% Arg 
: Austrolie: Commercial | 16 8 .99 .67 2.99 2.40 2.09 weaned 2.41 2.41 2.35 2.35 2.35 2.35 2.24... Uni 
ustrala: av incl.IWA | Pa ea 2.88 2.40 1.89 1.93 1.85 iG ates Bea Hees 
Uru 
j United Kingdom..... fa a .89 Fate 2.10 2.13 2.34 2.31 2.33 2.29 2.32 2.37 Uni 
{ OE ee ar 2.39 1.91 1.064 2.66 2.78 2.84 sd s 
: NITRA 
a ZINC (100 pounds)™ | Chi 
Ly TOT Ce 39 2 5.59 3.87 13.94 14.16 14.41 18.91 17.70 18.18 12.04 12.28 11.92 11.92 11.95 ae Un 
ee 18 B oéxs nike GA kag Us ees est sik) ‘cemes) veo, iki iets Gets PETR( 
RPE Sie exp sini Bae ; ee Oe chee nee pees tees eB PB 
United States........ 6.90 4.98 14.20 18.70 14.58 18.80 17.11 12.66 11.83 11.83 11.83 11.83 11.83 11.8) Ve 
United Kingdom..... 4.93 3.07 14.40 15.94 14.97 21.59 18.52 10.17 8.77 8.36 8.97 8.97 cece CRN Sal 
ea reg oi rer .... 25.52 19.79 12.45 10.99 10.82 10.82 11.84 11.66 ...f Ry 
) Uy 
Per Cent of Total Per Cent of Total Per Cent of Total Per Cent of Total | Pen 
” World Country's World Country's ~ World Country’s ~ World Country's 
Other Exporters Exports Exports Other Exporters Exports Exports Other Exporters Exports Exports Other Exporters Exports Expors | Uni 
*COTTON: ¢WHEAT: (BEEF: &COFFEE: 
eee 3 19 Argentina : 13 Canada 20 1 Colombia ‘ 20 82 QUEER 
Se aa 3 34 Turkey 18 Uruguay 12 8 El Salvador 4 8% | 
Pecaguey pa ee , - sae fan aoe. 4 ; : pene : . | _ 
be ee . m NC: New Le exico 
oo. iA 6 Australia ; 12 Brazil — ; 5 1 Costa Rica : 1 36 , 
i Lebanon : 6 Bolivia 2 9 Dominican Rep. 1 23 Ui 
. Ecuador 5 1 6 FF OU 
' bNEWSPRINT & PULP: *BANANAS: Ethiopia 1 “7 | 
Finland....... 12 22 Costa Rica 10 54 Nicaragua... . 1 51 SUGA 
Norway....... 7 14 Panama 9 48 Honduras x 8 
Ecuador 8 27 Cr 
“TOBACCO: Brazil 7 
So. Rhodesia... . 9 Canary Islands 7 PI 
Greece. . 7 44 Colombia 7 D 
India 6 Guatemala 7 5 j 
Cuba 5 6 P 
Indonesia 5 . 
Dominican Rep.. 1 | U 
0 
hCop 
Be 
M 
Pe 


a 


? In per cent of newsprint (also paper in Sweden) and pulp combined. 3 Quantity distribution. 
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2 a 
38 S,£8 
g&° gas 1953 
a? ting or Jmporting rat pa} Jan/ Apr/ 
, ty Expor Countries (ABS ROMS _ 1937 1938 1948 _ 1949! __ 1950 1951 7 1952 Mar June — Apr . May June _ duly Aug 
a — a at 
i 
| COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
yanas (100 pounds) ° 
; it United States....---- 6.60 6.70 15.50 16.00 15.40 15.60 15.22 15.26 15.37 15.30 15.20 15.62 15.35 
1 MA} peer (100 pounds) ‘ 
1 a Argentina....------- OY ses 6S 7.99 12.67 12.64 16.385 17.11 17.22 21.50 a weve Oneal ices See 
5 Bol United Kingdom. .... Ma Pets oven .... 16.62 18.30 22.97 25.08 25.08 25.08 20.08 25.08 
United States........ <e. cam cee Oe C.7e G6 atures cette ree Bicats sia 
ae 
‘ CoFFEE (100 pounds) ¢ 
Drath... see eees 55 74 7.27 5.10 22.37 23.06 45.34 47.57 48.35 49.35 50.17 50.96 49.28 50.26 54.14 59.05 
United States........ 11.10 7.80 26.83 27.47 50.91 54.30 54.12 57.00 56.17 57.25 55.25 56.00 59.25 61.50 
)  France.....-+-+++++> aes ae cee .... 48.46 49.56 50.60 51.19 54.40 53.14 54.56 55.51 oa alas 
5 1115 h 
' CoprER (100 pounds) 
8 1958 | NS iyi 5.0 Besos 9 34 gcd .... 21.80 20.14 20.57 25.96 32.72 35.50 35.50 35.50 35.50 35.50 
” Northern Rhodesia. . . 26 91 .... 10.03 22.54 23.59 19.388 25.98 29.62 33.47 aes Saka eae a aiaty 
7 ee ee 18 3 13.88 10.48 22.05 20.87 21.35 26.28 29.16 31.38 30.66 31.91 30.04 30.02 30.01 
ol United Kingdom. .... 13.26 10.01 24.12 22.99 22.38 27.58 32.68 35.41 31.54 31.62 31.50 31.50 Sts nis 
United States........ 13.39 10.22 22.32 19.44 21.61 24.50 24.50 26.58 30.25 31.00 29.88 29.88 29.88 29.23 
Leap (100 pounds) ' 
3 i Fee eee 26 13 peat 
adil BREED: icctn ess 19 MR) kc melts ae pea aoa are ee oe ee eds 5 ee aac hee 
6 on 0 ee 16 1 5.80 4.15 16.33 16.13 13.06 17.39 16.45 18.58 12.45 12.53 12.08 12.74 18.05. .... 
: United States........ 6.01 4.74 18.04 16.23 18.30 17.50 16.52 13.67 13.00 13.00 12.50 13.50 13.50 14.00 
United Kingdom..... 5.14 3.34 17.18 18.48 18.31 20.34 16.76 11.71 10.82 10.05 10.83 11.58 .... eee 
2 2.08) Linseep O1L (100 pounds) * 
3 2.05 a 53 ee ag ee eee ee eee pia ote, «sinha 
( United States....... eee 10.8 9.0 29.6 26.6 18.4 20.8 14.8 14.9 15.2 15.0 14.4 13.8 an 
EN fre cori n & aros 15 — pie aie 27.0 17.8 15.5 20.4 15.6 10.2 10.1 10.4 9.9 est Seen 10.4 
United Kingdom..... 6.9 6.8 84.8 28.9 16.6 21.2 28.1 22.6 22.6 22.6 22.6 22.6 
NimraTE (short ton) 
Sere 100 oe Sek nia 32.5 38.5 936.2 37.2 40.9 41.5 cas @RG- Qe aa eas cial 
Bo United States........ 28.5 29.0 49.4 64.5 51.5 54.1 57.0 57.0 57.0 57.0 57.0 57.0 57.0 57.0 
: PETROLEUM AND PRODUCTS ! 
* + | PETROLEUM (barrel) 
3 18) Venezuela.......... 41 95 ee Bi ak a ee 
| Saudi Arabia........ eee esd eaten on bose 1.7o)- 3.76 -3.36 2.75 1.75 3.76 1.76 1.3 
S 7 Kawait............. Do scck  ckaw esac aeenr sees Oe Re A ee ee 18 te ie 
sid } United States........ <anety 1.12 2.51 2.61 2.51 2.51 2.61 2.61 2.83 2.61 2.8 2.31 
~ PETROLEUM PRODUCTS (barrel) 
a United States: Feat ou toe 3.06 2.71 4.41 4.79 5.04 5.42 5.42 5.42 5.42 5.42 5.42 5.42 5.42 5.42 
* Fuel Oil ae 1.76 1.58 3.86 2.77 2.98 3.35 3.36 3.36 93.36 3.36 3.36 3.36 3.36 3.36 
. | QueBrAcHo (100 pounds) 
S = Seeiiies........... ataht ee rea ets ee as 9.40 9.75 7.49 8.63 10.31 10.17 .... 11.64 10.56 
8 PNET. ch cv eacsans aeacahs Baie .... 2S 3:06 T.G6 T.a8 G.7F Sit Ete TH T.91 
28 United Kingdom.....  .... Oe oars ea ote 7.98 9.11 10.26 10.26 10.26 10.26 10.26 we ate ie ae 
; | United States........ oa deste .... 12.22 10.79 8.82 10.28 11.50 11.50 11.50 11.50 11.50 11.50 11.50 11.50 
7 Sugar (100 pounds) 
MN ces ieee da rep cin 71 8 2.34 1.89 4.64 4.86 5.09 5.07 5.385 5.82 5.48 5.45 5.46 5.52 
: 1.18 1.00 4.28 4.08 4.98 5.67 4.16 3.45 3.55 3.38 3.65 3.62 
Philippines Beco reicatas 6 26 ae ea 4.84 4.90 5.10 5.16 5.388 5.71 5.61 5.36 seats eae 
Dominican Republic. . 5 45 1.32 -97 5.00 4.00 4.34 5.62 4.86. .... hate cea sheets 
See 4 14 ta 3 .... 4.82 8.86 4.21 4.49 4.51 Sie acs eer 4.76 3.73 
United States........ © €«=S00@ GST 6.78 6.92 Ce Gai ; 
| Per Cent of Total Per Cent of Total Per Cent of Total Per Cent of Total 
World Country’s World Country’s World Country’s World Country’s - 
Other Exporters Exports Exports Other Exporters Exports Exports’s Other Exporters Exports Exports Other Exporters Exports Exports 
hCopPER: i LEAD: KLINSEED OIL: \PETROLEUM: 
Belgian Congo... . 14 ES cohen eee 7 8 Canada manana 14 sa : ae 23 61 
Mexico... . 5 6 Yugoslavia....... 7 ‘4 ee es 12 ‘ Bi A e's praises 3 81 
Peru... ., 2% 2 6 MS 5 5 x.<da ¥en 4 8 Indonesia........ 5 21 
Colombia........ 2 16 
Peikseetucvaws 1 7 
———— 


' January /August 1949. 








































Prices Vouume VI, Numper 10 Prices of Major World Trade Co 




















hy mo 
8 e: ee | 
Sk S55 
gH SPs ee tie 
Exporting or Importing °F2 °§8- Jan/ Apr/ 
Countries cee e¢5a2 1937 1938 1948 1949' 1950 1951 1952 Mar June Apr May June July A Expor' 
. _ fidipoaion iim iterates ae a iaemeninemeditiais z iy 
COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA —_ 
Cacao (100 pounds) * ; 
British East Africa... 51 .... 10.24 5.22 35.96 24.62 30.18 35.40 32.24 29.62 30.28 30.02 30.49 30.49 31.56 | TN! 
Ns heals n 23 3 3.41 23.79 10.35 22.25 26.09 26.64 22.23 a» Sete 22.86 5 eas . ~ Mal 
French Cameroons... 15 8.22 5.45 16.00 27.07 28.03 39.11 35.95 39.74 .... 39.92 40.95 (000 7 Us 
United States........ 8.40 5.30 39.78 20.76 32.05 35.60 35.40 31.50 33.96 33.94 33.38 34.56 38.50 gat Ym 
United Kingdom..... 5.11 34.24 34.24 24.96 35.69 36.40 30.18 ..-- $1.81 32.98 33.49 stad - } Net 
COPRA AND COCONUT OIL “> Wook 
Coconut OIL (100 pounds) - 
Philippines......... 58? 30 5.93 2.95 22.22 14.51 15.18 15.87 10.54 16.78 16.18 18.14 16.10 14.29 13.84 Uni 
ee cos ul ae pn 16? 16 5.88 3.03 13.68 18.08 15.56 18.18 10.47 13.93 14.42 15.12 14.55 18.59 12.69 Dm Uru 
Eee 8? 31 ee ... 24.24 19.00 15.94 19.23 11.73 15.09 14.77 15.65 14.83 18.84 ‘occ, Un 
; United States........ 4.36 3.49 19.06 19.06 18.25 15.54 14.42 13.87 15.62 13.87 16.50 16.50 .... 
United Kingdom. .... 8.96 6.14 26.28 17.81 18.38 18.49 13.47 20.50 18.73 20.80 18.10 17.30 17.50 1¢% 
Copra (100 pounds) BaCo! 
Philippines.......... 58? 30 2.94 1.36 11.68 7.09 8.12 8.19 5.58 9.39 7.98 9.19 7.78 6.98 7.29 Der 
eo is wie ia 18? 6 2.94 1.60 12.52 10.05 9.04 9.04 6.21 9.60 9.54 12.19 8.06 8.36 7.46 ‘ 
United Kingdom..... 3.70 1.95 18.99 8.76 10.09 10.38 7.58 12.00 10.17 11.25 10.25 9.00 9.69 9,38 - 
United States........ Bae 2.50 tec .... 11.88 18.17 8.61 11.20 10.75 11.47 11.08 9.69 ae " Butt! 
JUTE AND BURLAP | De 
JUTE (Short ton) 
SE ee 60° 40 AS dio ses 293 285 216 345 208 151 172 151 176 187 176 Au 
aia is xx bam 69 60 296 302 210 342 189 132 156 131 173 163 173 al Ur 
United Kingdom..... 87 77 350 359 286 440 277 212 242 212 260 ee 
ees wisw « 92 84 289 370 289 454 409 215 215 215 242 260 .... . | COAL 
United States........ 94 86 370 377 310 462 294 235 249 222 246 280 270 = Ge 
BuRLAP (100 yards) Un 
gto ds 40° 22 4.10 3.59 17.06 15.01 15.50 27.22 14.29 11.00 11.18 10.30 11.22 12.03 11.90 11.4 U 
| MANILA Hemp (100 pounds) » 
| Philippines.......... 93 12 5.81 2.54 18.99 19.60 19.27 22.30 13.93 15.75 14.44 15.32 14.12 13.89 13.94 | Fis# 
i United States........ 10.40 6.50 28.15 28.39 26.57 31.90 23.59 25.44 24.54 25.25 24.50 23.88 23.50 22.5 ¢ 
United Kingdom..... ok 4.73 16.04 ..-. 16.98 22.44 16.62 17.12 15.94 15.87 16.68 15.81 dg fe 
' Rha cesrnisac 9s wees thee tse OD ee ee eee... BA SE Cs: 
i MUTTON AND LaMB (100 pounds) © 
New Zealand........ 72 20 .... 14.34 18.79 21.06 15.88 16.93 19.19 21.50 21.50 21.50 21.50 21.50 21.50 
RIcE (100 pounds)? 
0” Serr 32 47 1.47 1.29 6.51 Nee , Re dorans Ra se oe peste ee he 
| Se 27 74 1.31 1.24 6.85 6.85 4.99 5.25 6.61 6.88 6.88 6.88 6.88 6.88 6.88 6.8) nhBac 
United States... .... 19 1 3.60 3.30 11.92 8.88 8.60 9.80 10.49 11.17 12.38 12.38 12.38 12.38 12.38 9.4) . 
CS oes bial do 3.10 or §.16 6.05 6.18 6.45 6.45 6.45 6.45 6.45. .... .. ) U 
| RE eee 1.64 6.06 6.06 4.11 4.11 4.27 4.28 4.28 4.28 4.28 4.28 ek 
ee nde So 1.82 e 7.49 7.47 8.15 8.35 ae a See 
RUBBER (100 pounds) * 
RS okay Coins 53 48 18.6 13.7 19.8 16.5 35.4 51.9 31.4 Zo.4 6 62240 | 606884 22.1 21.3 
Ne 30 44 17.2 11.9 20.0 16.8 37.7 55.5 27.9 23.6 20.6 20.56 21.38 20.0 er ceanil 
rer 7 25 18.6 13.8 19.3 15.7 34.2 54.3 33.7 31.7 32.0 31.9 32.1 31.9 31.9 2. 
United States........ 19.4 14.6 21.9 17.8 41.3 60.9 38.2 27.6 24.6 24.4 25.0 24.6 23.9 24] 
United Kingdom. .... 19.6 ise Gaise 18.5 38.9 59.7 33.1 26.9 24.0 28.7 24.6 28.6 22.4 - 
: TEA (100 pounds) 
| Indi MD MD Mie oo 4 46 14 aes 24.5 51.8 53.5 39.3 48.0 47.5 45.6 47.6 48.0 riba 
n@la: To Others. .... m0 S6.1 GS OS S74 864.7 434 2B jw... DB Bil inc k ice e tm 
Ne id ak 6 x 45 48 29.8 26.5 58.6 64.8 538.6 52.5 45.2 52.9 48.9 49.8 50.4 46.5 47.1 48.4 
United Kingdom..... 30.0 28.6 54.0 56.0 48.6 46.0 44.7 42.8 47.3 46.1 47.3 49.1 48.1 a 
United States........ 27.6 28.0 58.5 57.3 52.0 49.7 41.6 38.0 43.7 41.0 44.0 46.0 46.0 46.0 
Per Cent of Total Per Cent of Total Per Cent of Total Per Cent of Total VO" 
World Country's World Country’s World Country's World Country's T 
Other Exporters Exports Exports Other Exporters Exports Exports Other Exporters Exports Exports Other Exporters Exports Exporis 
*Cacao: >bMANILA HEMP: ¢RICE: 'TIN: 
Ecuador... . 5 22 Panama... 3 10 Italy 7 Bolivia........ 21 59 
Dominican Rep... 4 13 ©MUTTON AND LAMB: Egypt 5 1 Indonesia... . 16 10 
Panama.... . ® Australia... : 19 ‘aumen - y 14 Belgian Congo. . 9 is 
Argentina - 9 Thailand 5 1 ao eae are 7 T 
Argentina........ 12 16 
Lebanon......... S 1 
TI 
1 


LEE eee eee eee ee 
?In per cent of jute and burlap combined. 








1 January /August 1949. 2 In per cent of coconut oil and copra combined. 
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Con} modities Expressed in U.S. Dollars insti Prices 
ie EEE 
3 5 
“3 Sook 
beg E28 SON nee 
ee 2 p< 
tine or Importing Cee OBE: Jan/ Apr / 
July by Expor Countries ae£ cou2 1937 1938 1948 1949' 1950 1951 1952 Mar June Apr May June July Aug 
ne : 








Ti (100 pounds) * 

















56 Malaya..------0 00°: 44 13 538.6 42.5 95.7 99.6 90.4 180.0 118.2 116.0 90.4 92.8 91.9 86.4 Fiat ae 
ie United States.....--- 90 .... 2 @b We 102.8 3.0 127.2 120.4 121.6 8 BSE BS BE HS 78.5 
oe United Kingdom oe 18 .... 58.6 41.4 99.2 108.0 98.2 185.1 120.6 119.6 91.2 96.1 92.6 85.9 ee aoa 
50 8.5) Netherlands.......-- Lene neee sees eee 105.1 114.4 90.8 186.8 122.0 119.8 90.6 91.4 93.8 86.4 172.9 
" "F wooz (100 pounds) 
: Australia.....------ 49 48 26.9 20.7 58.1 67.3 106.2 134.6 tel 80.3 75.7 76.9 81.5 68.6 
| New Zealand....... 15 34 26.0 16.4 34.9 38.7 77.0 98.0 .... 53.9 .... 58.7 59.0... 
84 Union of So. Africa... 12 20 25.9 18.9 44.5 69.2 69.7 111.1 rent 67.5 64.0 64.4 63.7 
62 197 Uruguay.....----+-- 11 33 26.0 20.1 57.8 60.6 83.9 er 61.2 66.9 74.4 73.2 74.6 75.4 ame os 
United States........ 43.7 29.5 58.8 55.4 74.6 108.8 62.3 64.3 63.5 63.4 63.4 63.6 63.5 62.5 
30 16.4 COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 
BACON AND Ham (100 pounds) " 
20, i ee 61 18 20.1 20.56 40.4 40.4 27.1 930.1 932.5 381.6 381.6 31.6 31.6 31.6 931.6 
: = United Kingdom..... 20.8 21.2 27.8 28.7 21.9 24.4 38.4 42.4 42.4 42.4 4 42.4 42.4 
"$31 Bonner (100 pounds) 
cic ip Sse 2 26 18 28.2 28.6 657.7 687.7 984.6 986.6 987.9 42.2 42.2 42.2 42 @2 @.2 mor 
New Zealand........ 34 3 20.3 2.1 4.2 43:7 S26 36.6 S76 063 B22 HSE BET WS WS 40.8 
Netherlands......... 3 .... BS 21.8 3.2 Ct @6é G.é G.4 Ge 58.3 64.9 48.3 46.6 iy er 
6 tp ustralia...20.00000. WB 1 21.6 22.8 39.0 48.1 33.7 35.0 37.7 39.0 39.0 39.0 39.0 39.0 40.5 
3 163 | United Kingdom. .... 23.9 25.0 22.1 28.38 21.2 28.9 31.2 38.4 38.4 38.4 38.4 38.4 ae 
-. "'"F- Coan (short ton) 
10 (9) Se ore Se ee neha ees .... 12.20 14.89 16.90 18.77 19.20 19.20 19.20 19.20 a gets 
United States: At a 34 3 7-48 2.89 5.61 5.68 5.58 5.69 5.75 5.90 5.81 5.83 5.81 5.80 5.80 5.69 
0 LW ane * Exports 4.16 4.07 8.55 8.37 8.11 8.76 8.82 9.08 8.23 8.47 8.13 8.12 ....  «... 
; United Kingdom. .... 21 2 4.386 4.80 14.07 14.37 10.12 11.17 18.54 183.51 13.28 13.29 18.438 13.09 13.35 
4 | Fis (100 pounds) ‘ 
0 ay) Camada............. O64... .10. sss. S00 18:7 10.3 10.8 21.6 
ea Noha s6\5-6 5000 w 16 16 Bigs caer aoa 20.8 14.5 19.6 22.0 
SS Se ee 7 91 ee oo. 208 156 HWA WA DI alates aia ies sevata ates ee 
United States........ ans ee a mode a a cee: eee 20.8 21.0 19.0 21.8 22.3 
0 Per Cent of Total Per Cent of Total 
| World Country’s World Country's 
Other Exporters Exports Exports Other Exporters Exports Exports 
8 6.8) hBacon AND Ham: iFisH: 
8B 9. I Canada.... is 19 - 0 rere 12 10 
Netherlands at 9 ue Denmark........ 7 4 
) United States... .. 9 AF eee 5 10 
92.1 
23.4 | e e 
f Freight Rate Indexes Expressed in U.S. Dollars 
| (January/June 1950=100) 
48.4 1949 1950 
1952 1953 
‘. Jan/ July/ NS ED 
46.0 | 1937 1938 1947 1948 Aug Dec 1951 1952 Nov Dec Jan Feb Mar Apr May June July 
of Total | VOYAGE CHARTERS 
County: | Tramps 
Exports Danish index Dee a ge rained Seg ane, eg, 145 112 178 142 122 128 192 #98 +6 «0186 «OMS 61D 6 
“ Norwe ian MS <oopscuy ices 213 174 168 127 236 #86150 121 119 120 119 121 125 125 119 117 
0 Swedis Maki o ae) 187* 1585 145° 116 191 161 145 158 158 150 149 149 150 148 146 
i U. K, index........ 100 194 me 127 2385 149 134 1384 180 125 130 1386 §=6©132 aes éc 
‘ Tankers 
7 U. K. routes....... cui ieta 201 208 102 188 281 212 147 141 117 97 87 84 82 77 74 
MM cccccs ance dear 227 235 115 206 812 244 167 163 136 119 93 110 110 92 89 
TIME CHARTERS 
Tramps 
Norwegian RRS oo” ee ing 228 215 191 136 327 179 107 94 98 110 115 118 113 111 101 
$a i 
d. 
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Pr ices INTERNATIONAL FINANCIAL STATISTICS Pr ice Indexes Ry pre 
a — 


January/Juy | 1950: 


Wholesale Prices Export Prices 


Month or 





Quarter Month oe | 
1937 1938 1948 1949* 1950 1951 1952 1953 1937 1938 1948 1949* 1950 1951 1952 y | 1937 
- a _ a ~ as 
United States 57 52 106 101 104 116 113. 112 (Aug) 59 55 114 108 102. 117 «116 114 (June) | 43 
Canada 60 51 106 109 107) «©125 126 121 (July) 56 45 106 117 107 124 132 47 (Ju . j 52 
Latin America............ 52 49 102 101 103 4117 = «122 117 (July) 39 33 88 89 108 127 118 119 (J a) 
i Une) 60 
Dollar Countries....... 
[epee MOOR... 2. --. ss 41 45 97 106 100 107 103 98 (July) 20 17 71 73 107 106 98 92 (July) 48 
td vipcaai hx ieee send . al ‘as cise sees 108) 96 104115... 93 a 
Dominican Republic.. .... .... 123 127 102 115 116 116(Aug) .... .... 0 2. cece cece eae — - 
EE pines na neues eemklawee: ~at fice inks GAea aan ks 22! 80 55 «6©1038)~=—«125 _ 
El Salvador......... 31 27 76 oe Gen. BRD OR RRM) hice sean “Gedw Sen Reet pied gt ite 
Guatemala.......... i oe 96 98 103 109 108 108 (Aug) 29 28 73 79 #110 126 #125 || 
|. ee 74 63 1381 104 1038 128 £133 182 (July) Ree ia Ada Shere PENS. sae. Romeo cee i 
Venezuela........... 64 ee 8 <sen won caus Shee Keele NeKO axeder von, 66 
NON-DOLLAR COUNTRIES 
See 26 24 85 91 109 182 147 156 (June) 21 18 7 isco 3056 OO 196... 49 
EG oe Sdn se se 66 ree 90 102 105 104 105 (June) 65 Be suck 90 107 149 122 109 (June) 55 
Continental EPU Countries 63 60 125 129 104 126 128 121 (June) 58 56 129 132 102 126 130 120 (June) | 57 
Ns cei sc aia 75 75 131 162 106 142 157 122 (July) we cas 124 152 102 138 156 127 (June) 67 
Ro Sos sine wc 56 51 136 130 119 144 136 126 (July) 49 49 131 133 103 137 137 116 (July) } 51 
SINE 66s 2 bss ess 66 60 131 134 105 184 1380 119 (Aug) 61 60 145 144 98 110 116 109 (Q-if) 61 
RR AG nin asbuce's 6s 62 50 120 128 104 1384 «141 1383 (Aug) 54 46 111 181 99 115 125 119 (QIN 54 
Germany............ 54 Be u..c sss. SOL O28 285 122 (euly) 69 72... sees 100 122) 181 128 July) 60 
RE oie wis & aks Nes lei sts. EE GE SEP OID) tc Geka. axes. ote “Kaede Sadie Saws. code 
re 65 70 126 122 104 #=#‘$119 112 4112 (June) 47 48 114 120 99 123 121 182 (May) 62 
Netherlands......... 72 67 127 181 104 127 124 #119(June).... 52 144 135 98 115 117 107 (June) ale 
SN ie Soe ok ik’ aves 92 89 1384 185 107 183 £141 141 (Aug) 60 59 156 151 106 148 147 129 (July) 54 
OS ere 53 So sen) cee See: eee « CRMUMOMIOS: ooo aah dues GOSH, kaGa. Sasa wees Gace 
"= ae 67 65 140 140 103 186 144 1384 (Aug) 55 57 153 156 106 165 162 145 (QI) 5 
Switzerland.......... 53 50 110 105 1038 115 112 4108 (Aug) batiaty 42 108 105 100 110 110 106 (Aug) ae 
oo ake vn ais es 8 49 47 101 110 98 104 105 107 (June) 63 56 104 97 106 125 126 116 (June) 6] 
United Kingdom......... 78 70 127 #131 «#106 «129 «6131 132 (July) 67 68 137 140 102 120 126 121 (July) 6¢ 
U. K. Dependencies...... ee Sy a ee ee ae a a 63 47 109 98 134 183 134 109 (June) 6 
eee Bie aebis Reis, eke SRE ee ake 4 _.+ 59 115 107 138 206 149 
Other Sterling Countries 75 72 128 136 103 «120 128 129 (June) 53 47 118 120 110 136 109 109 (June) 5 
Australia. ........... 83 84 114 124 105 129 146 151 (July) 46 34 108 109 118 142 107 114 (July) 5 
I eis a5 oss a Sata etc” en ae ME Nene Ps ... 48 111 112 111) 185 105 102 (uly) } 
Rn x siege kaa 48 40 185 140 102 113 98 105 (Aug) 40 338 122 125 97 144 101 985 (Apr) 4 
SS ie enh ows «eae site 72 141 141 +103 119 126 126 (June) 55 63 140 141 105 119 122 105 (June) 6 
New Zealand........ 78 77 120 1387 #104 «121 185 1838 (July) 65 60 109 115 119 189 111 119 (Q-I) 6 
Union of So. Africa... 87 89 131 187 1038 117 £1385 135 (July) Eee Ea Ue ea nein ee ee aN kis Reena 7 
Rest of the World 
OS Se eee 57 54 144 185 105 117 114 #109(May).... Ss 425 ..... FO 158 WD ..« ves 
ee ° 51 48 156 155 107 153 151 144 (July) 58 45 165 155 107 £4223 182 146 (June) ‘ 
Ri oe rer. sk! Oe cbs . Skwkt aiiwc aiies. Sibas aes 48 109 108 184 201 185 118 (Mar) } ' 
OS Se eee 58 57 56 91 108 150 153 154 (June) 40 40 1383 126 105 172 156 140 (June) 4 
CN a a ead 5 eee. . cs [oe eee | Ome UR: «OE BUSS) sdS xcs oom Bass asim Saw DGeew Swe va 
Pees. ... ....... 23 25 ae saec 102 110 102 101 (July) 33 24 . ee 103 106 84 97 (July) 
RRs pk cs cesses SERS SKE Beek See aes seen bees eee nix Osta ae 2Bz 95 100 101 88 (Apr) 

The country data for wholesale, export, and import prices are the The indexes of wholesale prices refer to all goods (including both ex- M 
national indexes (as carried on the country pages) converted to indexes ports and imports) in most cases. The indexes refer to home-consumed | inde) 
of prices expressed in dollars at official rates of exchange. For countries goods (including imports but excluding exports) in the cases of Australia, caries 
employing multiple currency ‘practices, however, the rates used were: Denmark, Dominican Republic, Finland, France, the Netherlands, New aver: 
Austria, effective average rate; Costa Rica, controlled free rate for Zealand, Norway, Portugal, Sweden, Switzerland, Turkey, and the relat: 
imports from 1949 to date; France, average of official and free rate for Union of South Africa. The indexes of export and import prices af} to¢4) 
1948 through August 1949; Indonesia, basic non-dollar rate from Feb- generally indexes of the unit value of trade. Indexes of wholesale pric fo [y 
ruary 1952 to date; Lebanon, free U. S. dollar rate from 1948 to date; quotations of exports and imports are, however, used for Australia expo 
Peru, U.S. dollar certificate rate from 1949 to date; Venezuela, controlled (exports), Costa Rica, Ecuador, Finland, Greece, Guatemala, Peru, the 
rate from 1948 to date. Philippines, Portugal, the Union of South Africa, and Venzuela. 


® January /August, i.e. pre-devaluation. 1195 
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| Ex pressed in U. S. Dollars VOLUME VI, NUMBER 10, OcTOBER 1953 Prices 
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V/Jun | —1950=100 
Import Prices Terms of Trade 
— 
: Month or Month or 
why Quarter Quarter 
1953 1937 1938 1948 1949* 1950 1951 1952 1953 1937 1938 1948 1949* 1950 1951 1952 1953 
rie i ™ ee : ” 
(June) 48 42 104 100 108 135 128 122 (June) 123131 110 =108 94 87 91 93 (June) United States 
(June) j 52 43 102 116 106 124 116 113 (May) 108 105 103 101 101 «100 ©114 112 (May) Canada 
(June) | 60 56 119 115 102 119 119 116 (June) 65 59 74 77 106 = = 107 99 95 (June) Latin America 
DOLLAR COUNTRIES 
(July) 4g 45 122 104 98 97 100 91 (July) 42 38 58 70 109 109 98 101 (July) Costa Rica 
(Mar) , veee 128 118) 108) 128) 128... ett kee ee a MEO aa nae Cuba 
, Pala ee eee ene aaa are Dominican Republic 
70 51 101 # 106 Ecuador 
een ga ee Bee hale ts eee ee ae eee El Salvador 
«aoe 2 OO 99 107 103 104 (Aug) 66 7 i) +s (fi Guatemala 
f ee ee eee eee ae aie en oe. kee, Rew eens Mexico 
66 66 130 119 104 117 114 110 (July) Venezuela 
NON-DOLLAR COUNTRIES 
49 49 125 oe | ee kc ; 43 37 ae Be cae kia Brzail 
June i. Se axa 106 122 125 115 (June) te) GS Cigs 108 101 # 122 98 95 (June) Peru 
June 57 52 127 125 102 129 += «130 = 119 (June) 102 108 102 106 += 100 98 100 101 (June) Continental EPU Countries 
June) | OT ks 131 128 104 149 154 152 (June) RS) kara 95 118 98 93 101 84 (June) Austria 
July) } 51 47 118 122 102 124 119 111 (June) 97 104 112 109 101 111 115 105 (June) Belgium 
Q-II 61 57 137 180 100 126 = «181 113 (Q-II) 100 105 106 ~= Iii 98 89 89 96 (Q-II) Denmark 
Q-II 54 48 98 120 103 132 128 115 (Q-II) 100 96 113 109 96 87 98 103 (Q-II) France 
July) 60 55 103.—s 131 125 109 (July) 115 1381 aay 97 93 105 113 (July) Germany 
Recah WS 106 139 140 140 (Jan) Pocus at naman ava sice Ye aacigie Wi ta acre ea cdl Waa Greece 
May 62 59 128 122 101 182 128 121 (May) 76 81 89 98 98 39 95 109 (May) Italy 
June xs 48 137 180 103 125 125 118 (June)... 108 105 104 95 92 94 95 (June) Netherlands 
July) 54 538 «137 130 101 122 126 113 (July) 111 111 114 116 §=6105 118 117 114 (July) Norway 
eee 49 120 118 #4108 126 129 114 Guly) nnn e bees teas eee deg ea eo area Portugal 
Q-II 55 2 128 121 102 129 1386 126 (Q-II) 100 110 120 129 104 128 «119 115 (Q-II) Sweden 
Aug) pss 50 125 116 = 101 122 120 110 (Aug) earrata 84 86 91 99 90 92 96 (Aug) Switzerland 
June 61 61 129 125 99 117 118 111 (June) 103 92 81 78 107 107 107 += = 99 (June) Turkey 
July) 60 56 =—:131 130 105 139 136 118 (July) 112. =:121 105 + 108 97 86 93 103 (July) United Kingdom 
June) | 61 60 128 129 104 124 #=%§1121 117 (June) 103 78 85 76 129 148 #d&tt 93 (June) U. K. Dependencies 
: 61 1438 148 118 142 = 127 97 80 75 122 145 i117 i Malaya 
June) 59 56 =:133 132 102 122 128 90 86 89 87 108 111 87 Other Sterling Countries 
July) 56 57 127 128 104 128 124 ~««..... 81 59 85 85 113 111 Be asx Australia 
July) } a 42 151 145 103 122 143 126 (July) ee 102 73 77 108 1411 73 81 (July) Ceylon 
Apr) 47 40 127 120 95 1138 119 101 (Apr) 85 83 96 104 102 127 93 94 (Apr) India 
June) 69 66 144 188 104 128 129 122 (June) 80 95 97 102 101 93 95 90 (May) Ireland 
Q-I) 63 Se eo .... ae | a: ae 103 97 me nas 119 119 87 86 (June) New Zealand 
73 #72 #4122 #4182 #4108 «#3128 «#4186 180(July) .... .... .... SUL eer, “uae Union of So. Africa 
Rest of the World 
. Or 6 ORGS One i 2 ae Eras 61 We! edie 100' 138 eee Egypt 
June) 51 42 132 1384 106 147 141 123 (July) 114 107 125 116 = 101 152 129 120 (June) Finland 
Mar) § is Re” ge ee Lh et Tea IOUT a ae) inane galt Tarharat Ua a she he eaters Gee vala aks, —iGcehe~.- aee Indonesia 
June) 45 43 1382 114 104 152 1382 113 (June) 89 93 101 111 101 113 118 118 (Apr) Japan 
on Ae ee ee ee re Bik lin Aachen: Sar a a oe Lebanon 
July) .... se. 106 1383 118 112 (July) i 97 80 71 87 (July) Philippines 
A pr) 127 122 99 104 124 111 (Apr) 94 104 96 96 97 79 (Apr) Spain 
os _ Most of the area averages are simple averages of the available country of exports of this area. The average of Latin America’s import prices is 
tralia, indexes made after completing one or two-year gaps in the available a weighted average of the export indexes of the United States (73 per 
, New poo — estimates based on the indexes of similar countries. The cent), Continental E.P.U. Countries (18 per cent), and the United King- 
d the li eo American — prices is a weighted average of ra. dom (9 per cent). The average of import prices of U.K. Dependencies 
8 ae total aaa f a eee ities nega a for wade per cent of the is a weighted average of the export indexes of the United Kingdom (48 
pre of U. K De ee @ average of the expert petecs per cent), Other Sterling Countries (22 per cent), the United States (16 
stralia - K. Dependencies is a weighted average of price relatives of 10 ’ ; Poe : : 
u, the | °*Port commodities accounting for almost 60 per cent of the total value per cent), and Continental E.P.U. Countries (14 per cent). 


remnnnn —————————————————_——_———_——— 
‘1950 = 100 
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Balance of Payments Statements for 1952 


























































































































France (Franc Area) Brazil 
(In Millions of U.S. Dollars) (In Millions of Cruzeiros ) 
1948 1949 1950 1951 1952 1948 1949 1950 195 
“ tn ane ie 
Goops AND SERVICES (mainly Metropolitan Area) Goops AND SERVICES —— 
Exports, f.0.b... 1,054.0 1,543.1 1,880.0 2,496.4 2,024.1 Exports, f.0.b. 3 21,884 20,344 25,137 32,769 
Imports, f.0.b.... —2/287.8—1,999.1—1,958.2—3,266.7—2,642.6 Imports, f.o.b. 3 — 16,733 —17,514 —17,278 —31' 499 3 ln | 
es Gelman caked o> maine eae eee ~31, 480 
Trade balance —1,283.8 -456.0  -—78.2 -—770.3 -—618.5 Trade balance 5,151 2,830 7,859 1,865 <a 
Transportation . —261.6 -—171.1 -—96.2 -—203.1 —164.6 Foreign travel _94 _28 : : ~5, 283 
: ‘ € _ © . by —5 aaa ' 
Government, n.i.e. —26.4 —27.1 —2£8.3 17 7 204 6 Transportation —2,886 —1,892 — a en ail oe ~6 Mem 
Other services 78.7 119.9 109.1 —1.2 =a onan income —1,906 —1,806 -1,773 —1'575 “SI A 
— = = ns oO or servi a a a . - ena 
Total... —1,443.1 —534.3 -93.6 -—956.9 —580.0 ee ee ee a i <a Austral 
PRIVATE FINANCING (mainly Metropolitan Area) i Total —846 -2,104 2,246 —6,907 -1e ; Austria 
Donations. . . . 5.1 5. 1 4.9 PRIVATE FINANCING ¢ Belgiun 
Capital movements °. . 67.3 20.7 106.4 38.2 49.1 Remittances ~142 ~64 —~60 = Bolivia 
—o — = Fee Eo Long-term capital 1,079 745 396 an 
Total.... 67.3 20.7 111.5 43.3 54.0 Short-term claims on U.S. 488 — 252 —204 = mt Brazil 
NET BALANCE FOR OVERSEAS ny ae —. Burma 
TERRITORIES....... —207.6? —167.3' —123.17 —88.0? -26.2 Total 1,425 429 182-258 ag Canada 
Net ERRORS AND OMISSIONS —6.9 nice 1.8 34.8 —6.6 NET ERRORS AND OMISSIONS 724 1,518 —277 1,188 = 
—— — iia a == ea Aenean eylon 
CUMULATIVE TOTAL. . . —1,590.3 —681.9 -—103.4 -—966.8 -—558.8 CUMULATIVE TOTAL 1,303 —157 2,101 —5,977 —j2 an 1823 Se 
OFFICIAL FINANCING (Franc Area) DEFERRED PAYMENTS 630 515 —1,917 448 10.435 China 
Donations: OFFICIAL FINANCING om 
Aid to Yugoslavia = = = —3.8 —10.2 Grants een 15 11 15 — ] 
Interim Aid. . 303.0 _ — = -— Long-term capital: - 
OEEC drawing rights (net) 64.4 214.4 19.2 — Te ger 179 279 110 165 Cuba 
ECA /MSA grants $23.0 811.4 508.7 470.9 310.0 EBRD loans. — 463 403 622 * 
* , 5 G subscscrip.: ‘, IBRD — 693 — — 
Total... v 690.4 1,025.8 527.9 467.1 299.8 omassinaiien aod Toankleenas i - 
Long-term capital: settlement : —754 —530 —-1 776 —490 ~638 ei 
ECA /MSA loans 128.0 44.0 _— 10.4 43.2 Debt settlements. ; _— — 342 Domin) 
Other loans. . 141.8 49.2 5 3.1 2.9 Purchase of British invest. —1,045 —_ - 60 —540 i Rept 
Amortization. . —34.4 —38.9 —59.2 —90.4 —104.5 Cr. to Finland and Paraguay — _— — —63 39 Ecuad 
Other... ; 64.9 —16.0 — 54.8 —18.9 —3.3 ——— eneatauniies wala ; t 
ad a me Total................. —-8,318 —-190 —1,888 a Egyp 
Total... 300.3 38.3 —113.5 -95.8  -61.7 Short-term capital: a Sal\ 
Short-term capital: Movement in cruzeiro bal. —122 39 117 Ethiop 
Pay. and clearing agreemts, net 117.4 —286.1 —110.9 45.3 —17.7 U.S. Stabil. Fund Loan (net) —370 —1,110 oo Finlan 
EPU credit or debit balance —_ — -—144.2 257.0 199.2 Use of IMF resources (net). . _— 694 = 518 ~518 France 
Other liabilities... .. 174.2 23.7 94.4 10.8 189.3 Payments and clearing ra 
Requisitioned private assets 110.5 17.6 6.4 a —- agreements (net) ‘ — 389 760 451 647 718 Germa 
Other assets (increase—).... 177.4 —148.8 — 66.4 215.2 —115.5 Other assets, net (increase — ) 553 —613 573 4, _ 4m 1 _ 1,01 Rep 
Total.... 579.0 -—393.6 -—220.7 528.3 255.3 Tote... i oe — 328 — 230 1,141 ~~ 5,987 937 1,861 , 861 Greece 
Monetary gold (increase—)... 20.1 11.4 —90.3 67.2 65.4 Monetary gold (increase—). .. 693 —9 —17 —18 -11 ree 
Guate! 
Haiti 
Hondu 
Peru Venezuela 
(In Millions of U.S. Dollars) (In Millions of U.S. Dollars) 
1948 1949 1950 1951 1952 1948 1949 1950 1951 1952 | Exe 
Goops AND SERVICES % TRANSACTIONS OF FOREIGN-OWNED O1L COMPANIES nny 
Exports, f.0.b.. 162.6 166.5 194.8 255.4 242.5 Exports of oil, f.o.b........... 997.1 966.4 1,123.8* 1,297.05 1,383.9 Frank 
Imports, f.o.b.... .. —140.6 —140.9 -~144.5 -—213.2 -—242.4 Imports, f.0.b.... . —200.7 —178.0 —65.8 —118.6 —179.2 Edmuw 
henge ‘eat Freight and ins. on imports ; —26.3 —12.4 —6.6 —-12.8 -49 | B r 
Trade balance 22.0 25.6 50.8 42.2 7 Investment income... . 480.2 -273.6 -873.7 —398.2 -4102 4 ed 
- a . q Capital movements 324.3 270.5 —46.2 —30.5 71.0 ean 
Nonmonetary gold movem’t (net) 4.9 4.6 4.2 2.8 5.2 , : . - 
Transportation and insurance —25.0 22.6 -—32.0 -46.4 —44.6 Miscellaneous services. —54.4 —45.2 —43.6 -51.9 — WR. 
Investment income... : Se aes 6 eS Ss | eee eg paid... as —25.0 -—42.1 —38.7 —44.7 47.8 | Octav’ 
. ¢ 20.7 aah: al ther local expenses paid in ' 
Other services. = 1.9 ol 20.7 15.6 a 2 aan tea. ~19.2 23.1 me «the 
Total....... ae itt nie —7.8 —38.5 —66.0 Net errors and omissions ¢. . . 36.0 7.5 —2.3 2.3 8 Ahme 
PRIVATE FINANCING Total.... 675.2 664.7 522.2 608.7 707.3 : 
Donations 3.1 3.5 2.2 2.3 5.7 : ; Enriq 
Foreign direct investment. . 3 2.5 —5.5 26.9 31.9 OTHER GOODS AND SERVICES 
Short-term capital —5.9 4.9 17.5 14.0 24.8 Exports, f.o.b.* —— 37.1 27.2 41.4 49.8 68.6 Otmar 
. Imports, f.o.b.... . 500.2 -—549.6 -520.8 —589.7 —685.1 
Total... 5.5 10.9 14.2 43.2 62.4 Freight and ins. on imports... . — 63.3 —74.2 —70.4 —79.6 —85.8 
A - Investment income..... . ; —6.5 —-13.9 -—14.0 -—14.5 —165.0 | Carlo 
NET ERRORS AND OMISSIONS --8 1.0 —2.2 2.0 1.9 Other services... . a. 33.2 66.1 51.2 69.2 15.9 Takec 
CUMULATIVE TOTAL. . —6.7 8.1 4.2 6.7 —.7 Total................. —499.7 —544.4 —512.6 —664.8 —591.4 a 
as. Senne § 7 9 3.9 OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS Louis 
laned is : Remittances , —16.1 —16.8 —15.5 —17.9 —19.1 : 
g-term capita I > i 15.0 14.9 0.0 0 51.0 D. Cr 
Gold and U.S. dollar sub- vong-term capital. . . >. . 20. 18. : % 
inter... 3.1 Short-term assets in U.S... -20.5 -15.2 -7.8 5.1 -41 § Eres 
Loans an 5.6 — — 7 _ a | 
Amortization. -1.7 -8.2 -9 —<43 <«8.3 Total. .. - ~21.6 17.1 —8.3 5.2 27.8 
Other a i ee I MISCELLANEOUS OFFICIAL FINANCING I 
oe Export- mapaet Bank loan..... = — 4 1.8 4. a 
Total....... os 3.9 —3.2 — .8 —4.4 —5.6 Amortization. ; =e —.2 — — .3 — .6 —1.3 
Short-term capital and monetary gold: Official grants. 4 —1.0 — _ eee 
Short-term liabilities 11.0 —.3 8 a 2.4 ScincDaite wunnceeiniitie 
Short-term assests (increase—) —8.9 2.5 —2.3 10.7 1.9 Total... ve 2 —1.0 a 1.2 3.6 
e Monetary gold (increase — ) 2 —8.0 —3.0 —14.7 _ 
Net ERRORS AND OMISSIONS —25.5 —42.2 —86.8 —45.2 —T7.8 Asian 
Total... ' 2.3 -5.8 -—-65.1 —4.0 4.3 = S For 
CUMULATIVE TOTAL.......... 128.6 60.0 —80.4 5.1 69.5 Exch 
uxchi 
MONETARY MOVEMENTS Legal 
Short-term liabilities 3.1 —3.4 11.6 —6.7 —3.2 ega 
Short-term assets, (increase —) —23.5 —6.8 68.8 2.5 — 66.5 Midd! 
Monetary gold (increase—)... —108.2 —49.8 _ —.9 2 Reseg 
Total... ... 128.6 —60.0 80.4 —5.1 69.6 
—_— 


' Included with Other Services. * 1952 balance not comparable with 1948-1951. Includes some territorial private capital movements, amounting to $34.9 mil- 

P. 6 lion, which are excluded from Metropolitan Area private capital. * Including nonmonetary gold. ‘ Excluding deferred payments shown below. ° Including Govert- 

age ment exports of oil received as royalties in kind. ‘ Net errors and omissions have been divided between those attributable to foreign-owned oil companies and tho 
attributable to other transactions. 





International Monetary Fund 
——— ——————————————————————————————Eee 








| Members, Governors, Executive Directors, and Officers 
; 
) (As of September 15, 1953) 
MEMBERS AND GOVERNORS 
Member Governor Alternate Member Governor Alternate 
| . . 
‘ Percy Spender L. G. Melville Iceland Bjorn Olafsson Thor Thors 
i easels coors Secnesethe Franz Stoeger-Marenpach India Chintaman D. Deshmukh B. Rama Rau 
_ od Maurice Frere Joseph Vanheurck Iran Ali Asghar Nasser Ebrahim Kashani 
erivia Franklin Antezana Paz Alfredo Oporto Crespo Iraq Ibrahim Shabandar Abdul-Ghani Al-Dalli 
Brasil Eugenio Gudin Octavio Bulhoes Italy Giuseppe Pella Ugo La Malfa 
Burma U Tin U Kyaw Nyun Japan Sankurou Ogasawara Hisato Ichimada 
Canada Douglas Charles Abbott Graham F., Towers Jordan Yusuf Haikal El] Sayed Abdel 
a Karim El Hamoud 
Ceylon J. R. Jayawardene N.U. Jayawardena Lebanon Nasr Harfouche Farid Solh 
Chile Arturo Maschke Felipe Herrera Luxembourg ee Hugues Le Gallais 
China Chia Kan Yen_ Pao-hsu Ho Mexico Antonio Carrillo Flores Rodrigo Gomez 
Colombia Herman Jaramillo Ocampo Eduardo Arias Robledo Netherlands M. W. Holtrop E. van Lennep 
Costa Rica Angel Coronas Mario Fernandez Nicaragua Guillermo Sevilla-Sacasa Leon DeBayle 
Cuba Joaquin Martinez Saenz Bernardo Figueredo Norway Gunnar Jahn Christian Brinch 
Antunez Pakistan Mohamad Ali Anwar Ali 
Czechoslovakia Julius Hajek Antonin Braidl Panama Roberto Heurtematte Jose D. Crespo 
Denmark Svend Nielsen Einar Dige Paraguay aeannee Gonzalez Augusto Urbieta Fleitas 
inican aya 
prRepublic Jose Ernesto Garcia Aybar Pedro Pablo Cabral B. Peru Clemente de Althaus Emilio G. Barreto 
» Ecuador Guillermo Perez-Chirjboga Hernan Escudero-Moscoso Philippines Miguel Cuaderno, Sr. Emilio Abello 
Egypt Abdel Galeel E] Emary Mahmoud Saleh El Falaki Sweden M. H. Lemne T. L. Hammarskiold 
EI Salvador Catalino Herrera Manuel Melendez-Valle Syria Izzat Trabulsi Awad Barakat 
Ethiopia Vacant Ato Menassie Lemma Thailand Prince Viwat Kajit Kasemsri 
Finland Sakari Tuomioja Klaus Waris Turkey Hasan Polatkan Burhan Ulutan 
France Pierre Mendes-France Wilfrid Baumgartner Union of : 
Germany, Fed. South Africa Nicolaas Christiaan Daniel Hendrik Steyn 
Republic of | Wilhelm Vocke Hans Karl von Havenga 
Mangoldt-Reiboldt United Kingdom Richard Austen Butler George Bolton 
Greece Xenophon Zolotas Charalambos United States George M. Humphrey Samuel C. Waugh 
Theodoropoulos Uruguay ~~ B. Rognoni Carlos Sanguinetti 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela J. J. Gonzalez Gorrondona Felix Miralles 
Haiti Christian Aimé Edmond Policard 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Nenad Popovic Mirko Mermolya 


EXECUTIVE DIRECTORS 


ae ee 


Executive Director 


From 


Alternate 








Frank A. Southard, Jr. 


Edmund Hall-Patch 
Beue Tann 

Jean de Largentaye 
W. R. Natu 

Octavio Paranagua 


Ahmed Zaki Saad 
Enrique Delgado 
Otmar Emminger 


Carlo Gragnani 
Takeo Yumoto 

Alf Kristian Eriksen 
L. G. Melville 

Louis Rasminsky 

D. Crena de Iongh 
Ernest de Selliers 


United States 


United Kingdom 
China 

France 

India 

Brazil 


Egypt 
Nicaragua 


Federal Republic 
of Germany 

Italy 

Japan 

Norway 

Australia 

Canada 

Netherlands 

Belgium 


John S. Hooker 

L. F. Crick 

Kuo-Hwa Yu 

Gabriel Ferras 

B. R. Shenoy 

Joaquim Candido Gouvéa 
Filho 

Albert Mansour 


Manuel Chavarria 


Otto Donner 


From 


United States 
United Kingdom 
China 

France 

India 

Brazil 


Egypt 
El Salvador 


Federal Republic 
of Germany 


Costa P. Caranicas Greece 
William Tennekoon Ceylon 

S. T. G. Akermalm Sweden 

L. H. E. Bury Australia 
G. Neil Perry Canada 

H. M. H. A. van der Valk Netherlands 
Jean C. Godeaux Belgium 

OFFICERS 





Casting Votes of 


United States 
United Kingdom 
China 
France 
India 
Bolivia, Brazil, Chile, Dominican Republic, Ecua- 
dor, Panama, Paraguay, Peru, Uruguay 
Lebanon, 


Egypt, Ethiopia, Iran, Iraq, Jordan, 
Pakistan, Philippines, Syria 
Colombia, Costa Rica, Cuba, El Salvador, Guate- 


mala, Honduras, Mexico, Nicaragua, Venezuela 
Federal Republic of Germany, Yugoslavia 


Austria, Greece, Italy, Turkey 

Burma, Ceylon, Japan, Thailand 

Denmark, Finland, Iceland, Norway, Sweden 
Australia, Union of South Africa 


Canada 
Netherlands 
Belgium, Luxembourg 


Managing Director and Chairman of the Board of Executive Directors, Ivar Rooth 
Deputy Managing Director, H. Merle Cochran 


| Asian Department 


European Department 
Exchange Restrictions Dept. 
Legal Department 

Middle Eastern Department 
Research Department 


Hirendra Lal Dey, Director 
A. M. Stamp, Director 


Irving S. Friedman, Director 
Andre van Campenhout, General Counsel 
Abol Hassan Ebtehaj, Director 


E. M. Bernstein, Director 


Treasurer’s Department 
Western Hemisphere Dept. 
Office of Administration 
Office of the Secretary 
European Office (Paris) 


Y. C. Koo, Treasurer 

George F. Luthringer, Director 
Oscar L. Altman, Director 

Roman L. Horne, Acting Secretary 
J. V. Miadek, Director 


EE Ee 
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IMF 





Member 


AUSTRALIA........ 


Ne ia cc wie’ cs 


CZECHOSLOVAKIA... 
DENMARK......... 


DoMINICAN REPUBLIC.......... 


ECUADOR.......... 


EL SALVADOR...... 


ETHIOPIA.......... 


FINLAND.......... 


GERMANY, FED. REP. OF. . 
Geempce........... 


GUATEMALA 
HAITI 


eee 


ICELAND......... 


Non-Metropolitan 





BELGIUM 
Belgian Congo... 


FRANCE 


Areas 


New Caledonia, New 
Hebrides, French 


Possessions of 
Oceania....... 


French Possessions in India 


French Somaliland........... 


Other Areas 
ITALY 


Somaliland...... 


NETHERLANDS 


Netherlands Antilles, Surinam 


New Guinea..... 


UNITED KINGDOM 
Barbados, British 


Guiana, \ 


Trinidad, Leeward Islands, 


Windward Islands... 


British Honduras 


' On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate # 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on Septembe 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U.S 
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INTERNATIONAL FINANCIAL STATISTICS 





Internation, 


Par Values of 


ee 





on 


Memb 





Date Grams of Fine Currency Units (Ab olember J 
Announced Gold per — per Troy Ounce U.S. Cents per Currency Ti»; 
Currency by Fund Currency Unit of Fine Gold Currency Unit per U - pit | 
; i 
PR cs oc hans eke Sept 18,1949 1.990 62 15.625 0 224.000 446 49 : 
Former par value........ Nov 17,1947 2.865 07 10.856 1 322.400 "310 In - 
Schilling Apr 30,1953  .0341796 910.000 3.846 15 26.0009 he 
ON Ee errr e ah ook Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.0009 
Former par value........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.8275 Pe 
Boliviano i. .. May 14, 1953 .004 677 22 6,650.00 -526 316 190.000 JnaQ.--- 
Par value to May 14, 1958 Apr 24, 1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Par value to Apr 24, 1950 Dec 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 
SOD iced Wie wa Saw ware July 14, 1948 -048 036 3 647.500 5.405 41 18.500 0 
Kyat Aug 10, 1953 .186 621 166.667 21.000 0 4.761 90 
INE SALE ig Eh oe a se ae PAK beh aN View eed Mas Ad 850 oss 510% 1 F-0KE EES Mb aene x. 
rere re Jan 17, 1952 186 621 166.667 21.000 0 4.761 99 
PEER ag Sd il i ae Dec 18, 1946 .028 666 8 1,085.00 3.225 81 31.000 0 
MNS eS cn NS a a RN ora: be eae ... Par value not yet established.................. 
RR sh Je Bhs ors Sc ou Dec 17, 1948 .455 733 68.249 3 51.282 5 1.949 93. 
Former par value........ Dec 18, 1946 .507 816 61.249 5 57.143 $ 1.749 99 
SRN oS ncatada ess x Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
I ono ok 9 i Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
Sc tre th ne en eh 4 se dit By Fate a aa uN ae 6 sh Khaw ee abusers ska edinheteel 
Krone. . eli tact ood dodlnsiie Sept 18, 194 .128 660 241.750 14.477 8 6.907 14 
Former par value... . . Dec 18, 1946 .185 178 167.965 20.837 6 4.799 01 
eS eee Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 
RS 65 tof via Sig scl team Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value........ Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 
RS aly ce wala .... Sept 19,1949 2.551 87 12.188 5 287.156 -348 242 
Former par value........ Dec 18,1946 3.672 88 8.468 42 413.300 ~241 955 
SO eee eee Dec 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 
NI arte Gi cses cca ka ieee Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 
DEMON, ican kc widens ence June 28, 1951 .003 863 79 8,050.00 -434 783 230.000 
RS as Si oo a ae Ron .... Since January 26, 1948, no par value agreed with Fund............ | 
Former par value........ Dec 18,194 .007 461 18 4,168.78 -839 583 119.107 ‘UMI0N ¢ 
. Deutsche Mark...... Feb 2, 1953 .211 588 147.000 23.809 5 4.200 00 
NE ie ake aint gl scan aisily ee ae ae ... Par value not yet established. ....................... UNITED 
OS a ener Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
Gourde. . Sete i .Par value not yet established....... ee 
RR pic hy oh cap sara os Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 Urveu. 
Broms....... Poway eutive Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 ENEZU 
Par value to Mar 20, 1950 Sept 20, 1949 .095 135 9 826.937 10.705 4 9.341 07 Yucosl 
Par value to Sept 20,1949 Dec 18, 1946 -136 954 227.110 15.411 1 6.488 85 
Units per 
Currency Metropolitan Unit Non: 
UNITE! 
Franc. 1.000 00 Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 Briti 
Former par value... . Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 5 M 
Fiji. 
CEE PWOME | eivunsxs ............sinee September 20, 1949, no par value agreed with Fund.............. Gan 
Former par value. . . Dec 18, 1946 .017 906 7 1,786.97 2.015 00 49.627 8 Si 
. Piastre... ve ; .Par value not yet established. ... » cls eee ; 
ees cs Sept 19,1949  .186 621 166.667 21.000 0 4.761 90 h 
oe par value.... Dec 18, 1946 .268 601 115.798 80.225 0 83.308 52 ' } 
jyibouti 
ee Mar 22, 1949 .004 145 07 7,503.73 .466 435 214.392 b 
ACKER AEs auKienuaiecaiNe .....No par value agreed with Fund.................e000 | Ho 
Somalo.... .Par value not yet established. ........... 2... ccccveeee I Ke 
7 
Guilder.... .496 278° Dec 18, 1946 -471 230 66.004 9 53.026 4 1.885 85 | 
teeta t Ke iniuuiatseie sot eu wmihe Par value not yet established................-0sss Dy 
B.W.I. zy 
Dollar.... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 ( 
Former par value... . Dec 18, 1946 .746 118 41.687 3 83.958 3 1.191 07 
Dollar..... 4.000 00 Dec 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18, 1946 .888 671 85.000 0 100.000 1.000 00 
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al 
8 Of wember Currencies 
(A 1958 
| *YBeplember 15, Date Grams of Fine Currency Units 
Ny Unity Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Sally Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
: = I hs ite cond edvese Sept 18,1949  .186 621 166.667 21.000 0 4.761 90 
0 0 4 ormer par value........ Dec 18, 1946 -268 601 115.798 30.225 O 3.308 52 
0'9 er ag Nets simian Dec 18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 
7 5 NS yn eo ecigrnuiinn aes Sept 20,1949 2.488 28 12.500 0 280.000 .357 143 
0 Former par value........ Dee 18,1946 $.581 34 8.684 86 403 .000 -248 139 
10 0 RCP ns lacie tne eis ort tea ven adil dG canbe Par value not yet established......................... 
: 0 Soca Bice Aan ans ae May 11, 1953 .002 468 53 12,600.0 .277 778 360.000 
: ; BD an i acd cpnsl arctica ts ba via open ne aieathan wate etd Sree ad Par value not yet established......................005 
ne Rois ce nrriiaasnaies July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
1 90 DR Conca Pea weeeen Sept 23, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
0 0 Former par value........ Dee 18, 1946 -020 276 5 1,583.96 2.281 67 43.827 & 
NC we ne ra ee ware ied June 17, 1949 .102 737 302.750 11.560 7 8.650 00 
9 93. Former par value........ Dee 18, 1946 -183 042 169.925 20.597 3 4.855 00 
9 99 I ce cr ro utnasc as Sept 20, 1949 .233 861 133.000 26.315 8 3.800 00 
5 00 Former par value........ Dec 18, 1946 -834 987 92.849 8 37.695 3 2.652 85 
0 00 NE is ass ke eve wieawwe Dec 18, 1946 -177 734 175.000 20.000 0 5.000 00 
5 cael Meh ota aan Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
7 14 Former par value........ Dec 18, 1946 .179 067 173.697 20.150 0 4.962 78 
9 01 NE eri on tick resin stes Mar 19, 1951 .268 601 115.798 30.225 0 3.308 52 
0 00 BE So ieretnectuxensean Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
0 I cscs ah eens Mar 3, 1951 .148 112 210.000 16.666 7 6.000 00 
3 ae Former par value........ Dee 18, 1946 -287 595 108.150 82.362 5 3.090 00 
ORIEN OLS ot os aes on MD ca at Hea gos Tae Cael gba ahaa a Taal i faats rd clceenia" ws a reo tat a a ea a Renee aaa ake EL 
= ed cata sch gee ameders Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
ee Nov 5, 1951 .171 783 181.062 19.330 4 5.173 21 
47 Bs 5 att Seg ea evacw July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
) NN aii rirantecvasal onc Peach ao PIT a ara asa OW Rie a a an a Par value not yet established... ... 2.0... ccc ccc cc cece 
- ear econ aaase TAs June 19, 1947 .317 382 98.000 0 35.714 8 2.800 00 
P I aia tat aa Sept 18,1949 2.488 28 12 500 0 280.000 .357 143 
) 00 Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 248 139 
tees Eee Sept 18,1949 2.488 28 12.500 0 280.000 .3857 143 
) 00 Former par value........ Dee 18,1946 3.581 34 8.684 86 403 .000 -248 139 
hate Phere OTATMS............... Dollar.........-+.0+-.--. Doe 18, 1946 .888 671 35.000 0 100.000 1.000 00 
POD NE, i oveanecvscnwnees SY crc on bine sin nasa: ee Ree eel Par value not yet established... .............0..00000s 
7 IIIA 5 ss. 408s kaw waa eisiese MN each droid siclanieatiay Apr 18, 1947 .265 275 117.250 29.850 7 3.350 00 
07 IN ossieiciassa-aw sires I irr Shien oi cao a gaye Dec 28, 1951 .002 962 24 10,500.0 .333 333 300.000 
| 85 Former par value........ May 24, 1949 .017 778 4 1,750.00 2.000 00 50.000 0 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
Unirep KiIncpoM (Continued) 
0 British North Borneo, Dollar.... 8.571 43 Sept 18, 1949 .290 299 107.145 32.666 7 3.061 22 
5 Malaya,* Sarawak, Brunei Former par value...... Dec 18, 1946 -417 823 74.441 7 47.016 7 2.126 91 
DM Se iene lbw Gea toad wba Pound.... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .396 429 
Former par value...... Dec 18,1946 3.226 4h 9.640 20 363 .063 275 434 
‘g | Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
_ Rhodesia, Nyasaland, 
9 Southern Rhodesia, Ba-} Pound.... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
59 } hamas, Bermuda, Cyprus, Former par value... ... Dec 18,1946 $.581 34 8.684 86 403 .000 -248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 
ee Dollar.... 16.000 0 Sept 18, 1949 .155 517 200.000 17.500 0 5.714 29 
Former par value...... Dec 18, 1946 223 83h 138.958 25.187 § 3.970 22 
Kenya, Tanganyika, Uganda,) E. African 
| Zanzibar, Aden, British Shilling... 20.000 0 Sept 18, 1949 -124 414 250.000 14.000 0 7.142 86 
85 Somaliland.............. Former par value... ... Dec 18, 1946 .179 067 178 .697 20.150 0 4.962 78 
“"""*" & Mauritius, Seychelles... ..... Rupee.... 13.333 3 Sept 18, 1949 .186 621 166 .667 21.000 0 4.761 90 
ormer par value...... Dec 18, 1946 -268 601 115.798 80.225 0 3.308 52 
29 et a sta Pound.... 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
7 Former par value...... Dec 18, 1946 2.859 36 10.877 8 321.756 -810 794 
7 
00 


. ‘ents per Canadian dollar. * In November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed 
cane heey 18, 1946, applies to no transactions. No new par value has been proposed. *.710 878 per Netherlands guilder prior to September 20, 


; ‘2.80 per pound sterling, September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. ’ Singapore and Feder- 
00 U.S Bation of Malaya. 
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Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U.S, 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 


Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period not exceeding 6 months may be 
made without reconsideration of the member’s position at 
the time of the drawing. These arrangements are renewable. 
Drawings upon Fund resources are not confined to meeting 
specific and defined types of payments problems. A mem- 
ber’s entitlement to draw or to make a standby arrangement 
is determined after consideration of its circumstances, and 
its likely ability, with the help of Fund resources, to over- 
come its problems within a short period. Since the Fund’s 
policy statement of February 1952, Fund purchases of a 
member’s currency are expected, as a general rule, to be 
repurchased within a period not exceeding 3 to 5 years or 
reduced by the purchase of the member’s currency by 
another member. Members eligible to make drawings 
within the so-called “gold tranche”, that is, drawings that 
will not increase the Fund’s holdings of their currencies 
beyond an amount equal to the member’s quota, will be 
given the benefit of any doubt that may arise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. In other words, a mem- 


ber may not ordinarily purchase if the transact; 
cause the Fund’s net receipts of that member’s ¢ 
be greater than 25 per cent of its quota during any 12-moni 
period nor greater in total than 100 per cent of its quota " 
the equivalent of the gold it subscribed to the Fund. ” et 


In addition to the understanding that repurchases 
Fund holdings of currencies arising from transactions yi, autre 
the Fund be made within 3 to 5 years, a member’s Obligatig, Belgiut 
to repurchase its currency from the Fund arises when | a. 
monetary reserves improve or in any year in which it Dw. Burma 
chases foreign exchange from the Fund and does not dry Canads 
equally on its own reserves. Members are obligated as thy! -— 
monetary reserves become in excess of their quota to n\ “tin® 
purchase such amounts of their currencies paid to the Fy {0™ 
as part of their subscription that exceed 75 per cent of thy Cabs. 
quotas. Repurchases are made in gold or in the currengg (2h 
of those countries whose currencies are convertible and | 
held by the Fund in amounts not exceeding 75 per ci Beuad 
the members’ quotas. "Egypt 


A member is obligated to maintain the gold value of ty Sw 
Fund’s holdings or its currency by making additional Pal) pinlar 
ments if the par value of its currency is reduced or if, in ty Franc 
judgement of the Fund, the foreign exchange value of jj Germ 
currency falls significantly. = 


ON woul 
Urrency t 





Domir 


The Fund’s holdings of member currencies reflect recep Hond 
of subscription payments, transactions, payments made bj Jcelan 
members to maintain the gold value of Fund holding) og 
receipt of charges, and payment of administrative aj Iraq. 
penses. Administrative expenses are generally paid out @ Italy 
the Fund’s holdings of the currency in which they # 7“ 


incurred. ahes 


A charge of 14 of 1 per cent per annum is made for standby am 
arrangements and the following charges are made for tra} — 
actions: a service charge of 14 of 1 per cent for the purchat} yjcar 
of a currency from the Fund with the buying membei? Norw 
currency; and a charge payable on the Fund’s holdings di Pakis 
currency that exceed 100 per cent of the member's quot _ 
The rate of charge rises in two dimensions: the larger th oon 
member’s drawings relative to its quota, and the longer th a 
period during which the Fund holds the member’s curren] s " 
Effective December 1, 1951, a new schedule of charges Wi) oe 
established. Compared to former charges, those now! typ, 
effect are lower on transactions outstanding for very shit) Unio 
periods and higher on transactions outstanding for long Vale 
periods. Charges are normally paid in gold, but whe! - 
member’s reserves are below half its quota charges are pall Vene 


partly in the member’s currency. } Yuge 


The Fund’s holdings of currencies are deposited with tel 
central bank or other depository in each member count 
For that part of the Fund’s holdings of a currency the 
exceeds what the Fund considers to be a normal workit 
balance, members may substitute for deposit non-negotiabl 
non-interest bearing demand securities. The term 
rency, as used in this note, includes both balances wily ° 
depositories and these securities. 












. 
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Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of August $1, 1953) 





















tj Subscription Fund Operations 
Currency Other Net 
y 12am, Paid in Net Fund Receipts or 
“Moni Paid in Member Purchases Expendi- Fund Holdings of 
| Quota oly Member Quota Gold Currency or Sales (-—) tures (—) Currencies 
; mi. Se ineiieaniiciciiinledarsialetne ate te 
nd. (In Millions of U. S. Dollars) (In % of Quota) 
Urchases ill ccsssisuesdernseciaess se: 200 8.40 191.60 50.00 — .03 241.57 121 
Me cece cc ee ceees 50 5.00 45.00 co _ 45.00 90 
occa saccsesennsnces 225 56.25 168.75 01 —.02 168.74 75 
sc aansievavensseres 10 2.50 7.50 2.50 =e 10.00! 100! 
°S when j cc haani<ntrinsddixens 150 37.50 112.50 37.50 = 150.00 100 
lich j Th tet ake ccanh ahs ae st 15 .50 —_ - aa ea _ 
eel fans. ec aks ere 300 75.00 225.00 — —.01 224.99 75 
Rn gecarversrdescencenees 15 15 14.25 a ane 14.25 95 
ccc raccesvenses<es 50 8.82 41.18 ~3.68 on 37.50 75 
the Chile... 550 06 “ _ _ _ _ 
note {gh CURB crecccreceeeer erect ee reee = aoe is oo 7 
© the Puy Me... ccscescscsccces 5 37 4.63 — .87 —.01 3.75 15 
a eS 50 12.50 37.50 — —.01 37.49 75 
 Curpensal Cuechoslovakia.......0.... eee eee 125 2.37 122.63 6.00 .16 128.79 103 
le pe fa 68 5.94 62.06 10.20 04 72.30 106 
and ay ‘ 
inican Republic................ 5 1.25 3.75 _ — 3.75 75 
oni cat oss ccssceesans 5 1.25 3.75 a m 3.75 15 
i pasgrernccaceserdindans 60 9.49 50.51 —5.51 —.01 44.99 75 
| RRR ES 2.5 .63 1.87 _ —_ 1.87 75 
alue EOE Biions... cc... c ccc cc eee e ee eees 6 06 5.94 — —.01 5.93 99 
opm Oe 38 16 37.24 9.50 — 46.74 123 
I ica ccncrvtgs see se sce ecs ens 525 108.11 416.89 125.00 —.17 541.72 103 
alue of j Germany (Fed. Rep.)...........005. 330 33.01 296.99 —4.40 _ 292.59 89 
NS rick sucunhneo steko’ 5 1.25 3.75 — _ 3.75 75 
IG os aiken ceweroenedeeacvas 2.5 .63 1.87 _ — 1.87 75 
eras exinienkineedvsencas cs 1 25 5 _ _ 75 75 
bela AD. sseeece ee eecec eee e ese eees 400 27.53 372.47 99.98 —.04 472.41 118 
PREIS. canssnavccucvsaseacvane. 35 8.77 26.23 8.75 os 34.98 100 
FOUVE GB lag... 2... cece eee cece e eee eee 8 — 8.00 — — 8.00 100 
ros a cpscncavesesecceaxas 180 ‘ - — — — a. - 
th Be Ren ckave sta wesle cae wes 250 2.5 187.50 — — 187. 
76 ne a EE HR aE SDE DN, er ene 3 .10 = = — - — 
seek te een aa 4.5 .27 4.23 — .86 _ 3.37 75 
or standby necro 4 tars GAIA Ua eA 10 .48 9.52 — — 9.52 95 
Risin bie vadesunneeess 90 22.50 67.50 ~~ — .08 67.42 15 
EON. eects eee ee 275 68.75 206.25 01 —.01 206.25 75 
e pUrcha) Nicaragua......... 0.00.0. c eee eee 2 .50 1.50 — _ 1.50 75 
I occa pec accaccancececsecs 50 12.50 37.50 _ — 37.50 75 
SIME 5 sc cneseneresakerarcees 100 3.50 96.50 — _ 96.50 96 
MR sks dc dddvaeeseedescvcces« a) .13 ot — .37 75 
a aia ah eau hued nes 3.5 .88 2.62 .88 . 3.50 100 
Ts nace so gunn nawainas 25 3.15 21.85 —3.10 — 18.75 75 
longer th) Philippines....................0... 15 3.75 11.25 — ~~ 11.25 75 
SUN ksi sane ecknssaags vase ves 100 17.00 83.00 —8.00 _ 75.00 75 
C1555 sos deeuscavevavevess 6.5 17 6.33 1.46 ‘i 4.87 75 
REID coos tsscecrnecsssesceets. 12.5 3.13 a ac aa ac = 
: ORS peep ines 43 10.75 32.25 30.00 — 62.25 145 
ery shit} Union of South Africa............... 100 25.00 75.00 .01 — .02 74.99 75 
for longe United Kingdom. .................. 1,300 236.27 1,063.73 260.36 3.36 1,827.45 102 
t whena| United States... 2,750 687.50 2,062.50 —714.21 —26.79 1,321.50 48 
NS ie se ohh a dis) cle: aiaid's wie Sok a 15 — —_ — —_ — — 
S are Pall Veneuela. 15 3.75 11.25 ua as 11.25 75 
DUNG sv searnnecivernanyes 60 7.90 52.10 9.00 .07 61.17 102 
| with ty Total Currencies............. 6,332.87 —92.38 —23.58 6,216.89 
" count Convertible*............. 2,366.61 —714.21 —26 .87 1,625.52 
ancy tht Non-Convertible......... 3,966.26 621.82 3.29 4,591.37 
| workit a a a cies ae 1,591.94 92.38 15.50 1,699.82 
regotiabl Total Currencies and Gold..... 8,736.5 1,591.94 6,332.87 0 — 8.08? 7,916.71 


erm = ' *e Currencies of the United States, Canada, Mexico, Dominican Republic, Guatemala, E} Salvador, Honduras, and Panama. For definition of convertible currencies within the meaning 
1¢es will} “ the Fund agreement, see note accompanying Fund Balance Sheet on page 7. 


NOTE: For details of Fund exchange transactions see table on following page. 


————— 
LT 


‘Including bolivianos equivalent to 5.14 million U. S. dollars due to the Fund on account of change in par value. Paid in September. 
‘Represents cumulative Fund deficit incurred up to August 31, 1953, together with certain minor Balance Sheet items. Page 11 
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Member’s Currency Sold to or Repurchased from (—) the Fund Member's Net F 
— $$ — iain C lund 
Foreign Currency ' 1953 Total Net Sales Sold () Purchase, 
Purchased or Sold to Total Repur- or Repur- by Fund = Me, | 
Member by Members 1947* 1948 1949 1950 1951 1952 Sept 15 Sales chases chases(—) to Others Cantets ( 
es $$ $$$_______ ee —_—<$<$<_<—<—<$<$<$<—$ saat ; : eney 
(Amounts Expressed in Millions of U. S. Dollars) — _. 
Australia..........U. 8S. dollars . Bo 30.0 Dee fkan 50.0 50 
Belgium........... U. S. dollars 11.0 22.0 —.9 -20.7 ee eee 88.0 21.6 H4 =a “ 
EE U. S. dollars ss | . . 2.5 2.5 2.5 9 eee 
. aa 37.5 37.5 ’ 
a U. S. dollars — Bae weak : 568 395% 140.5 108.0 87.5 . \ ; 
Pounds sterling ; eae a 28.0 is f 'd 7 
Chile U. S. dollars 8.8 . 8.4 -3.7} wet 21.8 12.5 8.8 8.8 ‘i 
Costa Rica.... .U. S. dollars L2 —.9 -—1.2 4 2.1 —.9 all 1%t 
Czechoslovakia... .U. S. dollars 7 6.0 6.0 6.0 60 " 
Denmark.......... U. S. dollars. 8.4 6.8 — | | 0.3 .... 10.2 2 | 74y 
Egypt.............U. S. dollars $0 «8.5 ov a hae 3.0 8.5 -5.5 ~55 316 t 
Ethiopia..........U. S. dollars 3 3 -s -.8 .6 6 0 9) 4t 
Finland...........U. §. dollars 4 5 pat 9.5 2.0 7.5 1.5 int 
France............ U.S. dollars... 125.0 waits «4 ar eee 125.0 eee 1880 Ou 
Germany....... — 2 ee i sade ; aw ie —4h.4 —}.4 Servi 
gsc kce cave U. S. dollars... Ma a 3... er ° ee 100.0 + «MT ge 
eer ..U. S. dollars aed apse: SO BR cscs RM kisses 8.8 8.8 ie 
Japan...... .... Pounds sterling. 14.0 14.0 : 14.0 4.0 ) 1%t 
Lebanon..........U. 8S. dollars... Tie oat —.§ 3 ee x —.9 -9 2t 
Mexico............ U.S. dollars... 22.5 —22.5 teuee 22.5 22.5 0 er 0 2% 
Netherlands. . .....U. S. dollars 46.0 16.5 —27.3 —48.0) wnt 
Pounds sterling 6.0 . ie on 75.3 75.8 0 aa 0 ant 
Belgian Francs. eae 6.8 ioe 4t 
Nicaragua......... U. S. dellars... 5 —.5 in sie s 5 0 0 it 
Ee Ce coe oa cee U. S. dollars 5.0 —-9.6  .... igh 
Belgian Francs. 4.6 pate sae oe 9.6 9.6 0 | - 
Paraguay..........U.S. dollars... ke weke ees ree 9 9 a 9 9 | Bt 
ic eck aks oe U. S. dollars... of ie Sake Peas eae .. Bl a | —3.1 -$.1 9t 
kcet eG. sis «60s <wer aves «ace OM ssa oe 0 —8.0 —8.0 * Po 
I a aes ce U.S. dollars. . . —.4 -—1.0 aa 1.4 —1.4 —1.4 
OO. BO ee 4 SURE toed 
Deutsche Marks - ; oe owe 4.4 35.0 5.0 30.0 nee 30.0 
Pounds Sterling ee : ee ; 5.6 
U. of S. Africa. ....U. S. dollars. . 10.0 aa —10.0 wer 10.0 10.0 0 ae 0 | 
United Kingdom...U.S. dollars... 240.0 60.0. .... 26 cere ie ie SORE ahs 300.0 —53.6 246.4 forere 
Ns ee ee - ex ee oe ad rake, weed ee oats —632.4' —632.4' | Gold ( 
Yugoslavia........ U. S. dollars... 6 ) ee ee a ae eee ? er 9.0 Orr 9.0 | Conver 
Total Member Purchases.... 467.7 208.0 101.5 34.6 85.1 91.5 988.4 Tota 
Total Member Repurchases. . . s 2.3 30.7 46.7 118.0 98.9 286.6 Non-C 
Net Member Purchases... 467.7 208.0 99.2 —80.7 -12.1 -27.9 -2.4 : 701.8 —701.8 0 | 
Standby Arrangements In Effect > Subser 
(Amounts Expressed in Millions of U. S. Dollars) 
Amount Out- Other 
Amount standing as of Expiration Date 
Member Date of Agreement Agreed Drawings Aug 15, 1953 of Agreement Tots 
OO eee June 19, 1952 50.0 - 50.0 Dec. 19, 1953 : Capite 
Operational Income 
(Amounts Expressed in Millions of U. S. Dollars) ' 
From Inception Jan/Mar Apr/Jun 
to Dec 31, 1947 1948 1949 1950 1951 1952 1953 1953 | Reser 
Operational income derived from: Tot 
Services charges on transactions 3.51 1.56 .76 — .25 .43 .10 03 
Charges on balances in excess of quota — .61 1.54 2.44 2.62 3.46 .92 1.01 *C 
Ei ccrccese ras ecwses — , — — .25 .02 OL | re of t 
ae} as 7 eae eee are ee ee _—— | cUmsta 
ments 
Total operational income........ ee 3.51 2.17 2.30 2.44 2.87 4.14 1.04 1.6 and th 
ace Va 
' Repurchases in gold are reported in this table as repurchases in U. S. dollars. 2 Exchange transactions of the Fund began March) —— 





| 


to the « 





Page 12 1947. ’ Fees for standby arrangements and for arranging gold transactions between members. 
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Charges on Use of Fund Resources 











Net Pung (Charges on Balances in Excess of Quota Stated in Per Cent per Annum; Service Charge, 
Putchas Payable Once per Transaction, Stated in Per Cent) 
of | 
ether Charges for Each Period of Continuous Use on Fund Hold- Effective Interest Rates' for Use of Fund Resources on Fund 
~e ings of a Member's Currency That Exceed Its Quota by: Holdings of a Member's Currency That Exceed Its Quota by: 
0/25 25 /50 50/75 75 /100 0/25 25 /50 60/75 75/100 
50.0 per cent per cent per cent per cent per cent per cent per cent per cent 
\ aoe sctachiaeaicae 
2.5 New SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
) 
975 ‘-e Charge..... a 5 5 5 
"| Gye... «08 1.0 1.5 2.0 Yyear..... 1.00 2.00 2.50 3.00 
Y%to lyear.... 1.0 1.5 2.0 2.5 1 year..... 1.00 1.75 2.25 2.75 
8.8 “1 to 1% years.... 1.5 2.0 2.5 3.0 1% years.. Sane 1.83 2.33 2.83 
1%to 2 years.... 2.0 2.5 3.0 3.5* 2 years.... 1.38 2.00 2.50 3.00* 
—. 9 to 2% years.... 2.5 3.0 3.5* 4.0 2% years.... 1.60 2.20 2.70* 3.20 
6.0 o%to Syears.... 8.0 3.5° 4.0 4.5T 3 years.... 1.83 2.42* 2.92 3.42t 
10,2 ””8 to 3% years... . 8.5* 4.0 4.5t 5.0T 3% years.... 2.07° 2.64 3.14t 3.64f 
-5.5 3% to 4 years.... 4.0 4.5t 5.0t 4 years.... 2.31 2.88f 3.38f 
0? ‘4 to 4% years.... 4.5t 5.0t 414 years.... 2.56t 3.11t 
44to 5 years... 5.0t 5 years.... 2.80T 


OLD SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 




















4.4 Service Charge. ... . 75 75 yf 75 
10 ; 0to Myear... 25? 1.0 1.5 2.0 Vs year..... 1.75 2.50 3.00 3.50 
0.0 | to ‘Lyear.... 0.5 1.0 1.5 2.0 1 year..... 1.12 1.75 2.25 2.75 
8.8 1 to 1% years.... 1.0 1.5 2.0 2.5 1% years.... 1.08 1.67 2.17 2.67 
14,0 » 1%to 2 years.... 1.0 1 2.0 2.5 2 years.... 1.06 1.62 2.12 2.62 
-.9 2 to 2% years.... 1.5 2.0 2.5 3.0 2% years.... 1.15 1.70 2.20 2.70 
0 2%to 3 years.... 1.5 2.0 2.5 3.0 3 years.... 1.21 1.75 2.25 2.75 
8 to 3% years.... 2.0 2.5 3.0 3.5 31% years.... 1.32 1.86 2.36 2.86 
Fl 34%4to 4years.... 2.0 2.5 3.0 3.5 4 years.... 1.41 1.94 2.44 2.94 
4to 4% years.... 2.5 3.0 3.5 4.0* 41% years.... 1.53 2.06 2.56 3.06* 
0 4%to 5 years.... 2.5 3.0 3.5 4.0 5 years.... 1.62 2.15 2.65 3.15 
5to 6 years.... 3.0 3.5 4.0* 4.5 6 years.... 1.85 2.38 2.87° 3.38 
6to 7 years.... 3.5 4.0* 4.5 5.0 7 yeats.... 2.09 2.61° 3.11 3.61 

0 
7to 8 years.... 4.0* 4.5 5.0 8 years.... 2.33* 2.84 3.34 

9 8to Qyears.... 4.5 5.0 9 years.... 2.57 3.08 
-$.1 9to 10 years.... 5.0 10 years.... 2.81 
—8.0 * Point at which consultation between Fund and Member becomes obligatory. t Maximum charges. Fund has discretion to make lower charges. 

-1.5 
a Balance Sheet 

, (Amounts Expressed In Millions of U. S. Dollars) 

0 | April 30 April 30 April 30 April 30 April 30 April 30 April 30 Jul 31 
46.4 1947 1948 1949 1950 1951 1952 1953 1953 
32.4! | Gold (at 35 U. S. dollars per fine ounce). 1,325.1 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 1,692.6 1,698.9 

9.0 Convertible Currencies*............... 2,134.6 1,554.0 1,436.1 1,395.2 1,409.7 1,582.0 1,638.3 1,632.1 
Balances with Depositories...... 352.6 376.0 373 .2 125.1 126.0 107.1 156.9 106.6 
Demand Securities. . . a 1,782.0 1,178.0 1 ,063 .0 1,270.0 1,283 .7 1,475.0 1,481.4 1,525.5 
Total Gold and Convertible Currencies. 3,459.7 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 3,330.9 3,331.0 
Non-Convertible Currencies . nt 3,049.1 3,888.3 4,090.6 4,153.5 4,219.1 4,161.2 4,340.2 4,579.7 
0 | Balances with Depositories Se 456.9 551.6 774.2 620.6 588.6 696.3 658.9 667.4 
Demand Securities». ............ 2,592.2 3 336.7 8,316.4 3,533.0 3,630.4 3,464.9 3,681.3 3,912.3 
) Subscriptions Receivable......... ie 2 211..3 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 811.7 
Not dues. . me Pa eam 1 178.9 1,157.8 1,057.9 882.3 896.5 858.8 1,049.2 811.7 
IME ccs a Pein cane 82.2 13.0 10.8 10.4 10.0 12.0 7.6 — 
Other Assets. . me 3 5 on os 1.0 i 1.2 
___| Tetl Assets........ oo...) «7,720.1 ~—«7,976.1 ~~ 8,032.1 = 7,918.0 8,031.0 8,146.6 8,728.9 8,728.94 
: Capital: Authorized Subscriptions—paid 6,510.4 6,805.2 6,965.3 7,028.7 7,130.0 7,282.7 7,679.8 7,924.8 
unpaid 1,2it.1 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 811.7 

Excess of expenditures over 
! income from inception to date 1.5 a 2.3 3.8 §.7 7.2 8.0 8.1 
pr /Jun Net Capital......... Sok cance 7,720.0 7,975.9 8,031.8 Seared 8,030.8 8,146.3 8,728.5 8,728.4 
1953 | Reserves and Liabilities. . oe | 2 3 3 2 3 4 3 
Total Capital and Liabilities......... 7,720.1 7,976.1 8,032.1 7,918.0 8,031.0 8,146.6 8,728.9 8,728.7 


03 
s * Currencies of the United States, Canada (from December 1951), Mexico, Guatemala, El Salvador, Honduras (from July 1950), and Panama. Convertible currencies, within the mean- 
A ng of the Fund agreement, are currencies of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adaptation to changing cir- 
—— | “mstances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when the member has removed all restrictions on current pay- 
1.05 a and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, multiple currency practices, discriminatory currency arrangements, 
a the conversion of certain balances of its currency into gold or the currency of another member that holds the balance. > Non-negotiable non-interest bearing securities payable at 
————| ‘ce value on demand. © Pending establishment of par values. 


Sac tiara eeu uae eaeaaaaanc aaa deasssasccasiemssemiemmmnesmcimendiiall 


: ' Including service charge. 2 No charge for first three months; 0.5 per cent thereafter. 3 Includes 16.3 million of Currency Adjustments Receivable owing 
to the devaluations of September 1949 and not itemized. ‘ Includes an unitemized Currency Adjustment Receivable due to a member currency devaluation of May. Page 13 
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INTERNATIONAL FINANCIAL STATISTICS 


Source and Disposition of Funds 






International Bank for Ree - 
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_ 


o 


(In Millions of U. S. Dollars) 


{ 





Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Jun! 

1947 1948 1949 1950 1951 1952 “igs! 

——_'s 
Capital Stock: ( 
2% of subscription of members; in gold or U.S. Dollars......... 159.6 161.8 162.1 162.5 165.2 177.2 wl Austral 
18% of subscription of all members: '“? Belgium 
In United States dollars, U. S. subscription....... pore iterone 571.5 571.5 571.5 571.5 571.5 571.5 — gy;:) Brazil. 
In the respective currencies of other members....... ie 909.0 929.0 931.2 929.4 947.4 1,055.1 1 55) Chile ‘ 
Kt TT LA SS Re <oereed . gee eee 
Total capital stock paidin............ 2.0.0. eee ee. 1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 Lith Denma 
, Vi 
Payment deferred on 2% subscriptions Bate ea 4.9 4.9 4.9 4.3 3.6 6 al eel 
Subject to call only to meet obligations of the Bank (80%). . 6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 7,229.9 7,245) Finland 
— ——— — —— ———__—_—_ — _—_—_ . ¥ ce 
a sv oka hike bas whe wiaswsee ss ewes es 8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 ta aes 
India. . 
Available for Lending: pg 
From payments on subscription.............................. 731.1 745.3 745.0 751.7 776.6 846.0 7 italy | 
From operations (approximate)............ Fe — 8.1 20.8 35.0 51.3 66.4 7), buxem 
From net proceeds of sale of bonds—excluding premium......... — 254.0 254.0 260.6 436.2 567.5 56.4 a 
From sale of loans and principal repayments................... — 8.1 28.0 29.7 31.8 76.5 gy.) Nether 


Gross total available funds......... 
Lk ru istgeeG au wen aleewels 4 ood 





—_—— as ae eS a eee See eee 


—_—E 2 2 ees 


430.9 516.4 480.8 435.1 525.1 559.9 qq, Tail 


| Nicaras 


1,556.4 1,584) Pakista 


996.5 110) Paras 


Turkey 
Union | 
Un. Ki 


Note on the Accounts and Transactions of IBRD ) Urugué 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
a Se the capital stock approximates the amount of its quota in the 

und. 


Any country may become a member provided its application is ap- 
roved by a majority of the voting power of the members and provided 
t becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U.S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
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making loans, the Bank must act prudently and pay due regard to tly 
prospects of repayment. The Bank does not make loans which » 
obtainable in the private market on reasonable terms. Since the Bu 
is intended to promote private investment, not to compete with it, ; 
does not undertake business which private investors are willing y 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchanp 
costs of a project. The Bank supervises the disposition of the loans be) Cou 
it may not impose conditions as to the countries in which the mater 
required for the project are obtained. Austra 


In contrast to the Fund, a member's subscription does not determin| bast 
the amount of loans it may receive from the Bank. There are no le) (jm 
limitations on the amount of the Bank's loans to any particular meme} p14) 
except that the total amount outstanding of guarantees, participatioy| Ieelan 
in loans and direct loans made by the Bank may not be increased atay) jai, 
time to an amount in excess of the total unimpaired subscribed capitd 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the et: 
mated cost of money to the Bank. The Bank estimates the approximi 
interest rate which it would have to pay on bonds of comparable m/ 
turity issued at the time the loan in question is granted, and adds to the 
estimated rate a small margin. ’ 


In addition to interest at a rate determined as described above, tH) 
Bank has charged a commission on amounts disbursed and outstantiy| 
under its loans. The Articles require that during the first ten yean#) —— 
the Bank's operations such a commission be charged at a rate of m) Austr 
less than 1 per cent per annum and not more than 1% per cent m) Belgia 
annum on loans made by the Bank out of borrowed funds (as well sa) Canad 
loans guaranteed by it). In practice, however, the Bank has chart Danis! 
commissions at the rate of 1 per cent per annum on all loans made by) Frenc! 
although disbursements to date under the Bank’s loans have been mit) Deuts 
almost entirely out of capital. Amounts received by the Bank as ct} Italiar 
missions have been allocated to a special reserve which, under the Artide Nethe 
must be held in liquid form and may be used only for the purpose Norwe 
meeting liabilities of the Bank on its borrowings and guarantees. Inters} Swedis 
and loan commission on any part of a loan are repayable by the borrow Swiss 


in the currency in which the principal of such part of a loan is repa _ 


Unites 

















Since interest and commission are normally charged only from 
time of disbursement, the Bank has imposed a commitment charge 
undisbursed portions of loans. 
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— 8 ammenities 
Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 


Summary by Country: Totals through August 31, 1953 

















Repayments Bor- 
Disbursed to Bank rowers’ 
June 9 | — — oo Obliga- 
193 1953 to Undis- 1947— 1953 to tions 
Counts * Principal? 1947 1948 1949 1950 1951 1952 Aug3l Total bursed 1952 Aug3l Sold 
DE. paadewse he 150.0 - $6.9 43.2 32.3 112.4 37.6 ~ — - 
ee evans 86.0 ‘ , 7.4 4.7 "7 25.6 20.3 58.7 27.3 . 16.0 
BM os cayntenas 152.8 _ 25.0 21.8 28.7 20.4 5.1 101.0 51.8 ase 5 4.0 
S rn cesses . aeoe 4.0 1.9 1.6 5.1 2.2 14.8 2.5 6 3 1.7 
ee ee aes 55.0 - 4.8 5.6 12.3 7.1 29.8 25.2 5 ~ 2.7 
— — Re eee 40.0 1.3 31.5 1.2 — _ _ 40.0 _ _ 5 1.2 
} Aaa] Dee swe... ~=«12.8 - _ — 3.4 4.2 3.7 11.3 1.2 ~~ — 1.0 
Bl Salvador. . 8.5 - - ane 2.0 2.6 7 5.3 3.2 ~ ais . 
Ga ed... sceeeseees 38.1 os " 2 62 4.2 7.1 5.9 23.6 14.5 2.1 2 1.6 
andy FEEDS: « ° 250.0 227.0 23.0 —_ _ — _ 250.0 — — - 7.7 
ee, cence ~ 4.3 ve . — me 7 1.7 1.2 3.6 7 sate . on 
9,036; — ee tae 109.8 - - 14.7 20.1 10.2 5.7 1.5 52.2 57.6 4.7 4 8.2 
t In Fae i kee 12.8 — = 1 4.6 9 5.6 7.2 — — — 
867 acco 11:8 4.9 4.4 25 a i. e _ 11:8 2 2 " 1.7 
115 t..comhourg..... . ‘. : é. — — —— ~ ° ™ 6 —e ° 
oe 80.3 : . 6.9 10.0 18.8 17.1 9.8 57.1 28.2 ~ 8 2.1 
S84) Notherlands......------ 221.5 67.0 140.0 — 2.7 1.7 5.6 4.8 221.3 2 — a 25.1 
RM iicereeus......--+++:: 5.3 — — — 1 2.7 5 3.3 2.0 — 3 1 
“SOE PMMEE.. o.oo eee 30.4° - — — — 6.7 2.9 86 2.8 — — 1 
L5H Poraguay.......--2-222. 5.0 - = — ~ 1.1 1.1 3.9 = -- — 
110038 Deru... ae 3.8 . _— — _— — 4 1.5 2.2 1.6 —~ . 2 
——~} Thailand 25.4 _ — — 3.7 9.0 5.5 18.2 7.2 — 4 
481.) Turkey ... 50.6 _ — _ 7 3.7 5.4 9.8 40.8 - — a 
—___| Union of South Africa.... 110.0 — — — — 10.8 22.0 15.0 47.8 62.2 a — 1.2 
Un. Kingdom (N. Rhodesia) 14.0 — — — — 4.6 4.6 9.4 — — — 
(S. Rhodesia) 28.0 . — — ~ 6.5 5.0 11.5 16.5 — —_ — 
Uruguay . . ieee a — — — — 4.0 3.4 6.3 18.7 19.3 — — 3 
Yugoslavia 60.7 ~ _ — 2.7 — 11.7 18.8 2.2 30.5 2.7 _ _ 
zard to th Total 1,626.9 300.2 198.9 67.9 74.9 128.9 225.7 162.9 1,159.4 467.5 10.8 3.3 76.0 
which ay 
e oo 
with it, ; . 
willing Details by Country for Loans Agreed Since June 30, 1952° 
Date of Agreement Date of Agreement 
mn exchang $$ $$$ $$ 
ie loans by| Country Principal 1952 1953. Maturities Rate Country Principal 1952 1953 Maturities Rate 
e materia] ———— $$ — — —<—$—$_—— - —— 
Australia 50.0 July 1957-1972 434 Peru 1.3 July 1954-1959 4% 
\ dail Brazil 3.0 Apr‘ 1954-1959 4\4 Union of South 
termi 7.3 Jul* 1957-1973 5 Africa . 60.0 Aug‘ 1955-1963 43 
ie no at Colombia 25.0 Aug 1957-1978 434 Un. Kingdom 
ar meme? Finland 3.5 Nov 1955-1970 434 (N. Rhodesia). 14.0 Mar 1956-1972 4% 
be Iceland 9 Aug 1954-1969 434 Yugoslavia 30.0 Feb 1956-1978 4% 
a at a) India 31.5 Dec ‘ 1959-1967 434 
cape 19.5 Jan‘ 1956-1977 4% Total... 246.0 
on the ext 
pproxima : : : 
_—? Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
' 0 ths 
) Disbursed Repayments 
hie | — . —__—— or —-- -- ~~ and Sales of 
above, 1953 to Repay- Borrowers’ Repayable 
— Currency 1947 1948 §=6:1949 1950) 1951 = «1952 Aug 31 Total able Obligations Aug 31, 1953 
rate of mi) Austrian schillings 1 “1 1 1 
er cent | Belgian francs 3 19.7 1.6 1.7 2.4 2.8 1.8 30.3 4.7 5 4.2 
3 well as.) Canadian dollars 2.0 8 5.1 12.2 15.0 13.3 6.0 54.2 44.9 4.9 40.0 
as charge! Danish kroner _ - am 6 - ‘3 8 -- 8 
made by} French francs a 8 7.4 4.2 12.5 11.6 —- 11.6 
been mat) Deutsche marks - 2.8 5.3 8.1 - — 
nk as cot} Italian lire 7 2.0 1.6 3.4 2.3 23 
he Artidal Netherlands guilders 5 5 1.5 2.5 3 3 
purpos #) Norwegian kroner — — 2 1 - - 
8. Inters) Swedish kronor — — 2 .6 1.7 .8 1.0 4.3 5 = 5 
1e borrow} Swiss francs 7.7 4 2.3 2.3 4.3 2.5 19.5 32.1 7.8 24.3 
repayatt) South African pounds - 4 6 9 1.5 1.5 — 1.5 
y trom tip punds sterling 1.9 11 12.2 29.3 24.6 69.1 11.8 1 11.7 
an United States dollars 297.9 170.7 58.2 56.9 94.2 161.3 113.1 952.3 1,048.7 76.8 971.9 
Total 300.2 198.9 67.9 74.9 128.9 225.7 162.9 1,159.4 1,159.4 90.1 1,069.3 


SL  —————————— 


4% Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
an or its central bank or comparable agency. Principal after cancellations. Principal prior to cancellations was $1,658.1 million. 3 For details of indi- 
—— loans made prior to June 30, 1952, see International Financial Statistics, October 1951 and July 1952 ‘As of August 31, 1953, these loans still required 
a by the borrower and /or member government before becoming effective. Including a $1.5 million loan for Ethiopia, and a $3.2 million loan for Pakistan, 

™ requiring action by the borrower before becoming effective. - 


















































International Bank | 
} 
Members, Governors, Executive Directors, and Officers 


(As of September 15, 1958) 


MEMBERS AND GOVERNORS 



























' 
Member Governor Alternate Member Governor Alternate 
. : : Se ee ese 
Austria Sir Percy Spender Roland Wilson Iceland Jon Arnason Thor Thors 
Australia Reinhard Kamitz Wilhelm Teufenstein India Sir Chintaman D. K. G. Ambegaokar strit 
Belgium Albert-Edouard Janssen Maurice Frere Deshmukh : a iw 
Bolivia Augusto Cuadros Fernando Pou Mount Iran Mohammad Nassiri oe ddin Aghili oe 
Sanchez Iraq Ibrahim Shabandar Saleh Haidar France 
Brazil Oswaldo Aranha Jose Soares Maciel Filho Italy Donato Menichella Giorgio Cigliana- ~Piazza Germa 
Burma U Tin U San Lin Japan Sankuro Ogasawara Hisato Ichimada | Greece 
Canada D. C. Abbott John Deutsch Jordan Saad Nimry Omar Dajany | Icelan' 
Ceylon J. R. Jayewardene Sir Claude Corea Lebanon Andre Tueni Raja Himadeh Italy 
Chile Arturo Maschke Felipe Herrera Luxembourg Pierre Dupong Pierre Werner Nethel 
China Chia Kan Yen Peh-Yuan Hsu Mexico Antonio Carrillo Flores Jose ee S Delgado | Norwé 
Colombia Martin del Corral Arturo Bonnet Netherlands J. van de Kieft ‘ de Jon Portus 
Costa Rica Angel Coronas Mario Fernandez Wicaragua Guillermo Sevilla-Sacasa J. Jesus Rondiee R. | Swede 
Cuba Luis Machado Joaquin E. Meyer Norway Gunnar Jahn Ole Colbjornsen} Switze 
Czechoslovakia' Rudolf Houdek Bohuslav Kepka Pakistan Mohamad Ali Amjad Ali | Turke 
Denmark Svend Nielsen Hakon Jespersen Panama Roberto M. Heurtematte Julio E. Heurtematte | Unite 
Dominican Jose Ernesto Paraguay Epifanio Mendez Fleitas Julio C. Kolberg | Irel 
Republic Garcia Aybar Pedro Pablo Cabral B. Peru Fernando Berckemeyer Carlos Gibson 
Ecuador Luis Ernesto Borja Ramon de Ycaza Philippines Miguel Cuaderno, Sr. Emilio Abello Totals 
gypt Mohamed Amin Fikry A. Nazmy Abdel-Hamid Sweden N. G. Lange A. Lundgren 
El Salvador Catalino Herrera Luis Escalante-Arce Syria Husni A. Sawwaf Rafik Asha 
Ethiopia Jack Bennett Ato Menassie Lemma Thailand Serm Vinicchayakul Kajit Kasemsri 
Finland Artturi Lehtinen Ralf Torngren Turkey Hasan Polatkan Munir Mostar 
France Minister of Finance Pierre Mendes-France Union of 
Germany, Fed. South Africa N. C. Havenga M. H. de Kock | 
Republic of Ludwig Erhard Fritz Schaeffer United Kingdom _ Richard Austen Butler Sir Leslie Rowan Asse’ 
Greece Emmanuel Tsouderos George Mantzavinos United States George M. Humphrey Samuel C. Waugh 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Nilo Berchesi Roberto Ferber sau 
Haiti ' Lucien Hibbert Christian Aimé Venezuela Jose Joaquin Gonzalez- Felix Miralles Liqu 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Gorrondona, Jr. (a) 
Yugoslavia Vojin Guzina Kiro Gligorov b} 
\ 
(c 
EXECUTIVE DIRECTORS ; 
Executive Director From Alternate From Casting Votes of 1 Cred 
Andrew N. Overby United States John S. Hooker United States United States _ Lear 
Sir Edmund Hall-Patch United Kingdom __L. Waight United Kingdom United Kingdom | ba 
Kan Lee China Vacant China China 
“ya apeanet France Maurice Perouse ? France France 
Nehru India B. R. Shenoy India India 
Luis Machado Cuba Julio E. Heurtematte Panama Mexico, Cuba, Peru, Uruguay, Venezuela, Cou) —— 
Rica, Dominican Republic, Guatemala, El Salv. 
dor, Honduras, Nicaragua, Panama be st 
Johannes Zahn Germany A. Tasic Yugoslavia Federal Republic of Germany, Yugoslavia one 
Mohammad Shoaib Pakistan Vacant Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Eth} of it 
opia, Jordan Age! 
Cabir Selek Turkey Felice Pick Italy Italy, Austria, Turkey, Greece surp 
Takeo Yumoto Japan Boonma Wongswan Thailand Japan, Burma, Ceylon, Thailand | sett! 
Erling Sveinbjornsson Denmark Reino Rossi Finland Sweden, Denmark, Norway, Finland, Iceland | repr 
Alfonso Fernandez Chile Jorge Schneider Chile Brazil, Chile, Colombia, Philippines, Bolivia, bs} m0 | 
uador, Paraguay F reso 
L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa | ane 
Louis Rasminsky Canada G. Neil Perry Canada Canada » For 
D. Crena de Iongh Netherlands L. R. W. Soutendijk Netherlands Netherlands wer 
Taomas Basyn Belgium Ernest de Selliers Belgium Belgium, Luxembourg sett 
| itor 
equ 
OFFICERS , » 
chr 
_ to « 
President Eugene R. Black Director of Operations— Ms 
Vice President Robert L. Garner Asia and Middle East Francois-Didier Gregh sur 
Assistant to President William A. B. Iliff Director of Technical Operations Milton C. Cross “in 
Treasurer Henry W. Riley Director of Marketing George L. Martin def 
Secretary M. M. Mendels Director, Economic Staff Leonard B. Rist EP 
General Counsel Davidson Sommers Director, Technical Assistance ing 
Director of Operations—Europe, and Liaison Staff Richard H. Demuth 
Africa, and Australasia A. 8. G. Hoar Director of Administration William F. Howell 
Director of Operations—Western Hemisphere J. Burke Knapp Director of Public Relations Harold N. Graves, Jr. - 
= 
bee 
(rrr aes: 
‘The votes of Czechoslovakia may not be cast for any Executive Director since they did not count toward the election of a> Nc 


Page 16 Executive Director. Haiti, which is not yet represented by an Executive Director, will have 270 votes when represented. * Tem 
porary. 
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Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 
August 1953 July 1950 through August 1953 (after Mid-September Settlements) 
Use of Cumulative Accounting Position 
Cumu- — 
lative Net “Existing Settled by 
Net Surplus Surplus or Resources” “Initial “Special ———_—— — ——_ --—_ — 
Members Quota. or Deficit (—) Deficit (—) (Net) Balances” Resources”' Total Credit Gold 
austria. a ta 70 77 “4 : — 80.0 45.0 61.4 37.7 23.7 
. 'T yembourg®. . 360 —9. 707 .3? 5.8 —29.4 — 380.9% 226.5? 154.53 
ce: 195 —4.5 ~53.3 —5.0 - — —58.4 —48.7 —9.7 
as 520 —22.0 — 857.4? 12.9 ~ 89.0 —755.5 —312.0 — 443.5 
— Be sega ae 500 12.6 621.9 11.9 — — 633.9 366.9 266.9 
omy °° 45 1 ~256.6 1.1 115.0 137.4 -$.3 — —$.1 
—. 15 -.3 —17.6 — 4.0 11.2 —2.5 —2.3 —.2 
amg ie 205 2.3 —63.3 42.5 — — —20.8 —20.8 —.1 
oT isis 355 4.0 345.0 -- 30.0 = 375.0 223.0 152.0 
Svea nnn esis 200 —8.4 —134.8 A 60.0 — —74.5 —60.1 -14.3 
Portugal... +--+ 70 —1.3 59.7 — -- ~ 56.84 35.4 21.4 
Gweden....----++eee> 260 6.2 194.6 15.4 —9.6 — 200.4 126.2 74.2 
comeatend®....--- 250 24.4 289.9 — — — 289.8 169.9 119.9 
Turkey...----sss0cs 0 50 7.0 —212.4 —1.9 25.0 68.9 —120.4 —30.0 —90.4 
United Kingdom and eos aaa aies ; , laa 
freland......-++++0+> 1,060 —29.5 — 561.3? —93.1 —150.1 — —804.4 — 550.6 — 253.8 
4.155 75.1 2,218.4 100 314.0 351.5 1,998.2 1,185.6 812.6 
Totals jaime eee 39 , —75.1 —2,220.4 —100 —189.0 —1,839.5 —1,024.5 —815.1 
Balance Sheet 
(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 
Dec June Dec June 
ASSETS 1951 = 1953 LIABILITIES 1951 1953 
MDNR «on <ancuxaexruasavndiacsdexess ao Tae: ore or 
sssesieenabeas . Amounts allocated by the U.S.................. 350.0 350.0 
(a) Amount obligated by the U.S................ 111.9 = 128.5 Credits received under quotas..................... 617.3 1,043.4 
le coh hile wah wir sean pkan 100.3 158.0 Special credit from: 
(b) Gold in bars... PE FRI 5 boi fk ewes died ewes isawces 140.0 34.7 
OMI cis icnsntancesevasseanaexe' 4.6 17.3 ow eI eS cedar le t. widr ah Gigce-oesciw ZAG oh oats 38.6 
5 Re Area Gran wba Ge iigeeae aan wade ga ean ’ — 
(d) U.S. Treasury bills, at cost.................. — 142.5 eg eee — 11.5 
Credits granted under quotas................... .. 808.5 976.3 ar a eres errant lee veesin seccensewat 14 9 41 
Loans to Norway and Turkey under initial credit Special funded loan from Belgium / Luxembourg ae — 40.0 
balances (amounts utilized)..................5.. 35.0 35.0 I a Sai Aare Le ea et tale ea wi ahs of 3.4 
1,060.3 1,447.4 1,060.3 1,447.4 
Operations under the EPU Agreement, effective on July 1, 1950, may have been assigned quotas. The following schedule, as revised on July 1 
be summarized as follows: At the end of each accounting period (usually 1952, shows how the monthly accounting surpluses and deficits, falling 
one month) each member reports the bilateral end-of-month balances within the quota, are settled by gold and credit: 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net Monthly Accounting Surplus or Da‘icit is Settled 


surplus or deficit for each member. These net deficits or surpluses are 


settled in the following ways: (a) Through the use of “existing resources” ee 


representing bilateral debts outstanding as of June 30, 1950, for which By Gold By Geld 

no specific amortization plan has been agreed bilaterally. ‘Existing When Cumulative By Credit Payments By Credit Payments 

resources’ may ordinarily be used by the holding country to settle Accounting Surplus to or from — to or from to or from = to or from 

anet deficit. (b) Through the use of “‘initial credit or debit balances.’’ or Detelt Bynats: Se — air a 

For the first year of the EPU operations certain prospective debtors a alate a, eran - a ont e 

were allotted “‘initial credit balances” with the EPU to facilitate the Sccuh deer omael auae. 100 0 80 20 

settling of their deficits. On the other hand, certain prospective cred- Second 20 per cent of quota. 50 50 70 380 

itors were allotted “‘initial debit positions’ for which they received an Jeers O22 Cant OF Gn. . = = = 3 

equivalent amount of conditional ECA aid. (c) Through the use of Sa larcen deus. 50 50 30 70 

“special resources.”’ Beginning with the second year of operations certain 

chronic debtors are allotted “special resources” by the U. S. Government A deficit in excess of the assigned quota shall be settled in gold unless 

to cover deficits with the Union. As these “‘special resources’’ are used, the OEEC decides otherwise. An obligation to pay gold by a member 

equal amounts in dollars are paid to the Union by the U. S. Govern- or by the Union may be discharged by payment in U. S. dollars. 

ment. (d) Through the use of credit and gold payments. The net The U. S. Government undertook the obligation of making avail- 

surplus or deficit, adjusted by the amounts of “existing resources,” able an amount of not less than 350 million dollars so that the Union 

“initial balances” or “‘special resources” used (accounting surplus or might meet any excess in gold and dollar out-payments. 

deficit), is settled by gold payments and /or credit extended to or by the The EPU keeps its accounts and makes the calculations for its 
, | For the purpose of determining the maximum cumulative account- operations in terms of a unit of account equal to .88867 grams of fine 

ing surplus or deficit that can be settled in this way the member countries gold, the equivalent of the U. S. dollar. 


_' Dollar payments to EPU from the U. S. Government. 2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly, the cumulative 
positions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. 3 As of July 1, 1952, 
the cumulative accounting ition of Belgium was reduced by $372.9 million: $180.0 million of credit extended was settled ($80.0 million in gold, $50.0 million was converted into a claim 
on France and the United ingdom, and $50.0 million was consolidated; $10.0 million of the consolidated claim was repaid on June 30, 1953), and $192.9 million of gold previously received 
was permanently ceded to Belgium. ‘As of July 1, 1952, the cumulative accounting position of Portugal was reduced by $3.0 million, $3.0 million of gold previously received having 
been permanently ceded to Portugal. 





* The effective quota is $331 million when country is creditor. > Quota is frozen when country is debtor. * Became member 
November 1950, Page 17 



























Basic... 


Controlled 
Curb..... 


Free. 


Official 


CHILE (Peso) 
Special . 
Official . . 


fficial... 
Controlled 


CuBA (Peso). . 
With tax. . 


i. 


23. 


teat 
31 





ARGENTINA (Peso) 


Preferential . 


Free 


AUSTRALIA (Pound) 
In U. S. dollars per pound 


AustTRIA (Schilling) . 
BELGIUM (Franc). 


BoLiviA (Boliviano) 
fficial..... 


BRAZIL (Cruzeiro) 

With tax 
Effiective Mixing 
BuRMA (Kyat). 


CANADA (Dollar). . 
CEYLON (Rupee). . 


Commercial. 


COLOMBIA (Peso) 
Basic Official... 


With tax..... 
Effective Coffee Rate. . 


COSTA RIca (Colén) 


Free. . 
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Exchange Rates 





INTERNATIONAL FINANCIAL STATISTICS 





Buying’ Selling 
Par Value’ Rate Rate 
5.00 7.50 
7.50 5.00 
13.95 
21.95! 
.4464 .4466 .4494 
2.2400 2.2390 2.2250 
26.00 25.92 26.08 
50.00 49.745 49.945 
190.00 190.00 
18.50 18.36 18.82 
- 20.33 
38.50? 39.50° 
28. 43° 
4.762 4.7475 4.7925 
9852 
4.762 4.755 4.78 
19.37 
31.00 
110.00 
197.50! 
rq J$1.950( 5 « 
1.950 1S Boot 2.510 
2.585 
2.360 
5.615 5.60 5.67 
6.63 6.65 
1.000 1.000 1.000 
— 1.020 
Brazil Canada Chile 
Ss (Cruzeiro) (Dollar) (Peso) 
.9931 186.50 
.9934 192.00 
.9931 194.00 
. 9928 189.50 
. 9928 191.50 
.9925 195.00 
.9928 194.50 
. 9938 196.00 
.9931 196 .50 
39.17 .9934 192.50 
38.85 .9925 194.00 
38.91 . 9928 191.00 
38.90 .9931 193.00 
38.94 .9925 195.00 
~- .9925 196.00 
38.95 = — 
38.88 .9919 196.50 
38.73 .9919 198.00 
38.96 .9916 198.00 
38.88 .9916 199.50 
.9922 196.00 
.9919 197.50 


' End of August. 


2 September 11. 


3 September 9. 





Domestic Exchang Ra 











All Rates: A 
(In Uni — Sept 
Buyi 4 
Par Value Rate’ ‘ 
DENMARK (Krone) 6.907 6.895 ecm 
DOMINICAN REPUBLIC (Peso) 1.000 6.54 F [RAN | 
ECUADOR (Sucre) 0 
Offi "le ] 5 = z | 
ia, ae 15.00 15.15 | drag 
17.40) I 
Ecypt (Pound) .3482 3479 RELA! 
In U. S. dollars per pound .2.8716 2.8805 Pr : I] I 
EL SALVADOR (Colén) 2.50 2.49 7 . ITALY 
ETHIOPIA (Dollar) .... 2.484 2.48 Pi 0 
FINLAND (Markka) .++++. 280.0 229.9 on, : 
7 YO 2314 A 
FRANCE (Franc) 349.95 C 
Curb on 397. ' Japan 
GERMANY, FED. REP. (Deutsche Mark). . 4.200 4.195: 4.295: | LEBA! 
GREECE (Drachma) 29 ,900 30.10 F 
GUATEMALA (Quetzal) 1.0000 1.0000 1.007 | LUXE 
Haiti (Gourde) . 5.00 5. ose 
HoNbDuRAS (Lempira) --» 2.00 2.00 op a 
HONG Kone (Dollar)................ . 5.714 5.7143 5.190 | 
Free aera 4 a 5.9753 NICA! 
ICELAND (Kréna) ] 
CN cae ak Cae ees xs ..16.286 16.26 16.9 
Effective Special..................... “tis eet! 
InpIA (Rupee)................ vececees 4.762 4.748 “4.1 
INDO-CHINA (Piastre).................. ‘ 35.00 ' : 
INDONESIA (Rupiah) Nor 
TR 11.355 11.445 | Pak 
NC eta a x atarbichc gaa e 11.53 | He PAN: 
5.26 
With Tax, non-dollar.............. + 22.89 - 
34.335 
15.51 
ENN eas ooo aia —{ 93.14 
34.58) 
|— 
Fluctuating Rates: Dall) py 
. (In Units of Nation) Cyr 
ong 
Ecuador France Kong Italy Lebanon ‘ 
(Sucre) (Franc) (Dollar) (Lira) (Pound) 
17.45 “ 6.0125 ne 3.3475 | 
17.45 349.95 mA 624.92 3.3415 | 
17.50 349.95 6.00 624.90 3.3475 
17.50 349 .95 6.0025 624.92 3.3475 
17.50 350.00 6.00 624.93 3.345 
17.50 350.00 5.995 3.34 
17.50 -- 5.995 3.335 
349.95. 5.9975 3.325 | 
17.50 349.95 6.00 3.3275 
17.45 350.00 5.985 3.3075 | 
- 349.975 5.98 3 :2875 
17.45 = 5.98 3.27 
17.45 — 5.98 _ 
17.45 350.00 5.9725 3.29 
17.45 350.00 5.9725 3.2925 
17.45 350.00 5.96 3.325 
17.45 349.95 5.9575 — 
17.45 350.00 5.9625 3.317) 
. 5.97 - 3.315 
17.45 349.95 5.965 624.92 3.3025 
17.35 349.95 5.96 624.93 3.287) 
17.35 349.95 5.9625 24.91 3.29 
17.35 349.95 5.96 624.92 3.2879 
17.35 349.95 5.9725 624.90 3.2775 
17.35 — 5.97 — 3.2775 
17.40 349.95 — 624.91 3.2820 












* 30.00 plus auction rate. ’ September 12. 6 September 10. 
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Ces: Ag y mber 15, 1953 
uils of Ny t} Septe Dollar) 
Natio Currency per U. S. Dotta 
ving | Buying Selling Buying Selling 
ite Fn) Par Value’ Rate Rate Par Value Rate Rate 
895 “6a : PERU (Sol) 
“OF Tran (Rial) 32.25 32.00 32.50 Certi 
- ORR ar renee o@ “- ve-9 NN cS oe x Si a 9 a he oi 7.635 
| Ofc ith certificates. 3 aa Free. 7 748 
, i ie .8571 = -.3569 =. 3571 od ; . , . 
"ra | imag (Dina) dollars per dinar. . . 2.800 2.8019 2.8006 ee (Peso) 2.000 2.004 ae 
7 ial. 2... x 3569 .3571 ea tax — 2.358 
= oi | AnD OS dollare per pound 2.8019 2.8006 PORTUGAL (Escudo) 28.60 28.95 
® ‘wy rraty (Lira) = SPAIN (Peseta) 
4g) official = Official 2.00 6‘ 
0 on Free. : 625 Controlled Free 7 39.40 
349.95 ly — on 628 STRAITS SETTLEMENT (Dollar) . .. 3.061 3.061 3.080 
397° apa (Yen) 3€0.00 359.20 360.80 SWEDEN (Krona) ser . 5.178 5.17 5.18 
95! 4.9 | LepaNon (Pound). . 2.191 - onts®! SWITZERLAND (Franc) . 420 
00 30 1m apace o x45 5 htt ae a ree 2.191 2.19 2.21 
00 _ | tuxemBourG (Franc)......-.------: 50.00 49.745 49.945 Free.... Ry nee oi a eed 3.5758 
0075 Mexico (Peso)...-.-.- 8.65 8.60 8.65 THAILAND (Baht © ar sad dts 
00 5.0! \prnerLANDS (Guilder) 3.800 3.7931 3.7981 — Pa sncesens ae 
i. atl ante). ‘sae Rene FOO. eee eee cee ee ee eeneeeens 18.137 18.29 
43 | New U.S. dollars per pound... . 2.7914 2.7596 UM CRs ooo es hhh ch eee naawswaders 2.800 2.800 2.825 
5.9751 | NicaraGua (Cordoba) 5 UNION OF SOUTH AFRICA (Pound).......... .38571 38570 .3592 
Basic Official......... 5.00 17 00¢ 7.05 In U. S. dollars per pound......... 2.800 2.80125 2.78375 
S ue as 7.00 UNITED KINGDOM (Pound)................ .3571 .3569 .3570 
: pa. Elective a 6.60 ~~ In U. S. dollars per pound............ 2.800 2.8019 2.8006 
15 96 95 ective on “ Uruguay (Peso) 
“a -essentials . . - 8.0 ; ; 
8 4.7% dais. Cae Cet : 10:05 PN NUE 5 66 ists oki Sea eee eeeens 1.519 1.90 
eis ssacacennes: 7.55! 7.65! BE rete see NAS aa ed ayes 1-78 leas 
i ee 7.143 7.135 7.150 EE ab rnaaeseneciatpel yess oa se 
5 11.445 | Pakistan (Rupee).........------- Re Ue: eee E 7 
11.695 | PanaMA (Balboa)............. 1.000 VENEZUELA (Bolivar) 
15.26 | paraguay (Guaranf).............. 6.00 Marginal petroleum.................. 3.05 — 
~) 22.89 Basic...........-. Re eset a cost 15.00 15.00 Basic petroleum...................:. 3.09 i 
34.335 | Imports: Essential............... — 21.00 MAINO IOs 6 5 5 acces Sie dsie cs sacs 3.35 3.32 3.35 
15.51 Semi-essential........... — 30.00 Cacao and unwashed coffee........... 4.25 - 
4 23.4 os a haat, x (4) Rn ee ee ere ere 4.80 — 
34.58) ee 55.00! 56.00! YUGOSLAVIA (Dimer). . ow on ccc eee 300.00 
LL 
' 
8: Dall) During August 1953 
Of Nation’) Currency per U. S. Dollar) 
, Peru 
) ae Nicaragua Certificate Draft Switzerland Syria Thailand Uruguay August 
ound) (Cérdoba) (Sol) (Franc) (Pound) (Baht) (Peso) SM TWTF 8S 
3.3475 | 7.70 16.30 16.40 4.28375 3.565 17.78 le ssdeliaiiicth asda 1 
- | — — — — © os ssuteniesiceaeen 
a f 7.15 16.35 16.42 4.28375 8.575 17.78 3.05 etd ote eae 
3. 475 7.70 16.39 16.48 4.285 3.575 17.72 3.05 Zig ViGiz oe oa alareararete 
a 7.60 16.42 16.52 4.285 3.575 17.71 7 Serer es 
3°34. 7.60 16.47 16.56 4.285 3.575 li.te 3.03 ica Mag 
3 935 7.60 16.50 16.60 5.285 3.575 17.74 Seance ascent S awa ala 
000 7.60 16.50 16.62 4.285 3.575 17.81 MR  - bist. awracaine egies ncaa reser 8 
= T — _ _ = IREIS ois odio ongracahenaall 
a : _— 16.52 16.68 4.285 3.575 18.00 3.01 Oh nk Zi sasneaeen 
3 3075 7.60 16.60 16.73 4.285 3.575 18.33 2.98 sje MINE Rca: ac ae sha ate eed 
5 2873 ' 7.70 16.60 16.76 4.28375 3.975 -: Re 00Ct*”*~*«C teh nl QT Bete snes 
5 Or 7.70 16.60 16.75 4.28375 3.575 18.25 Sees HG Haun cee (Etbacawe ca 
ral 7.70 16.65 16.84 4.28375 3.575 18.12 ame —ti—*ti«t Gg hb Si ne ca ae kn agra Bas oh: 
gs 7.70 4.28375 38.575 18.08 A ce aaa Siete ni ai al eee 15 
saat _— . — ~ — Ra sa cere een eee 
5995 7.70 16.76 16.89 4.28375 3.575 18.08 | ee Peek cae aes aes 
995, 1.79 16.81 16.95 4.28375 38.575 18.08 ee 060U0UltéN wwe 18.. avcake tears 
+060 7.70 16.90 17.04 4.28375 3.575 18.11 ee ey hig dG ance RGAE cra G eae xe 
: 3175 7.65 16.90 17.06 4.28375 3.575 18.11 eis Seah sna Mena Be ea as 
315 7.65 16.91 17.09 4.28375 3.575 18.10 iC Scans ara EMS eee ey 
' e 7.70 16.93 Vk 4.28375 3.575 18.09 me Sw a tr fg aR 22 
ae _— — _ - : — a csi neceneeeeean 
a 7.65 17.00 17.15 4.28375 3.575 18.11 2.885 vpdsnnass oeeenaaneces 
_ 7.65 17.00 17.18 4.28375 3.575 18.18 atcha Dicicaleavesias 
a 7.65 17.06 17.23 4.28375 3.575 18.31 a = asgaounteaainns Deaiveaan 
came 1.70 17.16 17.28 4.28375 3.575 18.24 re! 060C—C“it*it*“«C Cn ena Bededsass 
OTT5 7.70 17.25 17.38 4.28375 3.575 18.25 ae” tC 3G: Sra capa age ah a BO ex 
~ Y 7.65 17.27 17.44 4.28375 3.575 18.24 — as Sole! dats laser Ghana aaa ee aa 29 
“a _— . — _ — — SIs vacisianaaniiac tees 
= 7.65 17.30 17.45 4.28375 3.575 18.29 C(t ecards Peni aie wot tele hte eae 
————— (Sree SAAN 
10. ‘September 5. 





































Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign E 
eee i. it 
GROSS HOLDINGS OF INTERNATIONAL AGENCIES, CENTRAL Banxg TR 

(End of Period: Millions of U. S. Dollars) 


Gold Foreign 


Sees. 








Mar June 


































+ Excluding international agencies. 


\ 
1937 1938 1948 1949 1950 1951 1952 1953 1953 1937 1938 1948 1949 
iss teatsipas nastneensdibaiaaniaesemaneinneanimtenatedaiiniaesmaeatitian - 
EN is cies seers oe 24,750 25,900 34,100 34,550 34,900 35,150 35,500 35,400° .... 2,100 1,700 13,800 15,999 | 1 
International Agencies. .... 4 14 1,472 1,519 1,661 1,710 2,047 2,079 sia ba yin -+++ 5,483 5,674 ) 
Eig wkees awk wsae — — 1,436 1,451 1,494 1,530 1,692 1,693 1,698 — — 5,412 557% 
PC chcehtokenes = — — — — — 65 159 153 nee _ -_ ee 
ECU he hGEs hous ons 4 14 36 68 167 115 196 233 193 packs one 71 100 
World Total +............. 24,750 25,900 32,600 33,050 33,250 33,450 33,450 33,300° .... 2,100 1,700 13,300 10,25 | 1 
United States............. 12,790 14,592 24,399 24,563 22,820 22,873 23,252 22,649 22,521 — — — ac 
eee 180 186 401 486 580 842 885 906 935 20 34 610 636 
Latin America. sich 715° 690° 1,489 1,654 1,868 1,954 1,810° 1,830° .... 160° 100° 1,450° 1,119: 
DOLLAR COUNTRIES... 115° 130° 802 875 1,028 1,057 930° 940° .... 30° 35° 225 2go6 | 
0 Sere 3 3 23 23 23 23 23 23 Bias 4 1 6 2 
ee 16 24 51 52> 74 48 axis mas ites 6 4 32 55>, 
eee 1 1 289 299 271 311 214 196 ieee — 1 28 44 
Dominican me. . — — + a 4 12 12 12 12 sini or 11 ll 
Ecuador. . aah eAcs 4 3 21 21 19 22 23 23 23 2 _ 7 6 
El Salvador. ane 7 7 14 17 23 26 29 29 29 1 1 15 20 
ES 5 7 27 27 27 27 27 27 27 3 2 20 10 
ere 24 28 42 52 207 207 144 178 ree 6 13 36 14 
Venesuela............ : oe 323 373 372 373 373 373 373 “ans ‘ens 55 52 
Ea a saiw oie bee le Le 8° 8° 8° 8° 8° 8° 8° 5° 5° 15° 15° 
OTHER COUNTRIES...... 600 560° 687 779 840 897 880° 890° 900° 130° 65° 1,229 820° 
ES eee 444 ‘iim 143 216 216 268 si er ne 95 ioeate 666 lees 
FE 32 32 317 317 317 317 317 317 317 18 26 440 402 
eee 30 30 43 40 40 45 42 42 42 8 14 16 
| See ‘aac ‘ — _ — — — — — ee ows 6 8 
RR ii4 6 Keates — 20 20 20 28 31 46 46 46 46 5 1 24 19 
Uruguay..... 75 72 164 178 236 221 207 217 222 — — 77! 38! 
Continental EPU Countries 5,945° 6,060° 3,455° 3,740° 3,710° 4,010° 4,485° 4,620°  .... 630° 440° 1,905° 2,045° 
RS oc snp a biece's 46 a Nias ee aes et siete ae a scar —— hak hae. ee 
dina Sask hodin 826 780 624 698 587 635 704 702 696 1 _— 314 199 | 
ee 54 53 32 32 32 31 31 31 31 16 23 52 55 
ee 2,749 2,757 546 546 523 548 573 573 573 35 34 ‘aes 254 
SS ee i arr ee eee ebec 28 140 184 209 ysis patets 295 201 
PECs ke ekaderasea 24 27 6 6 2 4 10 10 10 rica ens wana bens 
Italy... ree 210 193 96 256 256 333 346 346 346» 2 8 443 648 
Netherlands.......... 933 998 167 195 311 316 544 605 615 42 39 180 200 
Norway...... aeae 74 84 53 51 50 50 50 55 55 58 50 88 50 
0 ere 80 86 236 178 192 264 286 305 324 vee aes pai rons | 
Sweden......... ae 244 321 81 70 90 152 184 194 194 269 199 152 200 
Switzerland 650 701 1,387 1,504 1,470 1,452 1,422 1,418 1,440 119 63 55 60 
Turkey. . 29 29 162 154 150 151 143 144 144 20 5 30 49 } 
United Kingdom. . 4,141 2,877 1,605? 1,350? 2,900? 2,200? 1,500? 1,900° 1,950° me sa 404 402 
Other Sterling Countries . 493 535 581 536 607 627 620 511° 512° 850° 635° 6,404 4,138 
ss 80.065 5 6 88 88 88 112 113 291 245 1,126 1,051 | 
Burma — — — — — —_ — — —_ — — 113 110 
Ceylon — o= — — — — — — —— 254 176 | 
Iceland....... 1 1 1 1 1 1 1 1 — — 12 6 
Ee 274 274 256 247 247 247 247 247 247 316 211 3,099 1,735 
Th ida is rion — — — — — — — — — 26 22 139 98 
ae — 10 17 17 17 18 18 18 18 57 49 192 182 / 
New Zealand 23 23 23 27 29 32 33 33 33 68 20 213 124 
Pakistan - — 14 27 27 27 38 38 38 — — 787 484 
Union of South Africa . ‘189 220 183 128 197 190 170 174 175 39 39 469 170 
Rest of the World. . 470 945° 690° 715° 785 950° 910° 885 ° 890° 440° 450° 2,540° 1,910° 
Egypt.... 55 55 54 54 98 174 174 174 174 163 120 1,354 930 
Finland.... 26 26 6 6 12 26 26 26 26 46 48 68 11 | 
Indonesia. . 80 80 178 178 209 280 235 208 207 rt ieee 29 23 
Iran* 26 26 140 140 139 138 137 137 137 9 12 134 108 
NS iia Soe Wien — — — — — — — _ — 26 32 204 139} 
Japan 280 230 119 ew ike uae 17 59 ee 222 
Lebanon....... sai 2 13 20 26 31 33 34 es ene 72 aks 
Philippines... .. 1 1 3 7 9 9 9 399 229 
Spain niaenas 525° 111 85 61 51 51 52 54 ves er ‘ane 
rig det Week ye ain 1 3 7 11 14 has ae ia 46 37 
Eee ee — 78 118 118 113 113 113 113 54 56 138 100 
’ 






a NE 


*Foreign exchange consists largely in holdings of U.S. dollars, sterling, and claims on EPU. Details on U. S., U. K., and EPU 
Page 20 liabilities are given on the U. S., U. K., and EPU pages of this issue. A reconciliation of the liability data with the data on foreign 
exchange holdings reported above is given in the June 1953 issue of IFS on page x. 
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Exchange Holdings 





Mar 
1953 


June 
1953 


(End of Period: Millions of U. S. Dollars) 


VOLUME VI, NUMBER 10, OCTOBER 1953 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


Total 


Reserves 





1937 


_—_——— 
26,850 27,600 52,850 


1950 1951 1952 
18,700 18,300 18,350 
5,807 5,902 5,995 
5,533 5,731 5,682 

140 3 67 
134 168 246 
12,900 12,400 12,350 
1,190 984 979 
1,210° 1,070° 1,215° 
385° 475° 690° 
6 9 5 

27 75 Se 
147 185 247 
15 18 20 
19 8 21 
18 17 14 
10 13 16 
83 62 129 

1 —_— 61 
60° 90° 100° 
825° 595° 525° 

348 «©=«197 208 

17 14 29 
12 18 17 
21 14 10 
76! _ 10! 
2,720° 3,030° 3,450° 
162 419 373 
66 87 111 

811 252 103 

266 476 1,026 

“642 674 + #573 

236 236 392 

72 101 101 
199 332) ~—- 261! 
60 142 226 
65 66 47 

768 174 458 
4,747 4,428 3,780¢ 
1,432 1,106 867 

119 159 198 

191 218 163 

7 8 8 
1,752 1,640 1,482 

117 114 129 

228 189 202 

143 185 150 

479 612 ae 

279 196 211 
2,335° 2,720° 2,435° 

881 783 579 

73 190 137 
147 231 79 
113 52 36 
55 19 re 
557 914 1,085 
18 13 12 

282 240 218 

7 ey | 

170 245 236 


6 ,261 
5,979 
107 
175 


942 


336 
112 
46 
1,091 
505 
427 
95 
239) 
234 
74 
400° 
3,920° 
945: 
215 
147 


a 
1,520 
132 
202 
213 


173 
2,330° 

569 

148 


79 
36 


980 
11 
22 


223 


174 


821 


iy 
16 
30 
25 


80 


1938 


1948 


6,954 
6,847 


107 


26,850 27,600 45,900 
14,592 24,398 


12,790 
200 
875° 
145° 

7 
22 
1 
5 
8 


8 
30 


i 
730° 
539 


50 
38 


26 
6,575° 
"826 

70 
2,784 


212 
975 
132 


513 
768 
49 


1,340° 
296 


1 
590 


26 
57 
92 


228 
910° 


218 
73 


34 
26 
297 


4 


220 
790° 
165° 
5 
29 
2 


4 

8 

9 

42 
5 e 
625° 


426 
59 
44 


21 
6,500° 
780 

77 
2,791 


201 
1,037 
134 


520 
764 
34 


1,170° 
251 


485 


22 
59 
43 


259 
1,395° 


175 
75 


38 
32 
289 


56 


1,011 
2,935° 
1,025° 

29 

84 

316 

15 

28 

30 

47 

78 

378 
20° 

1,916 

809 

757 

59 

6 

44 

241 


5, 360° 


938 
84 


539 
347 
141 


233 
1,442 
192 
2,009 
6,985 
1,214 
113 
254 
13 
3,354 
139 
209 
236 
801 
652 


3,225° 
1,408 
74 
207 
274 
204 
74 
400 
AT 
216 


1949 


1950 


50,500 53,450 


7,193 
7,025 


168 


7,469 
7,028 
140 
301 


43,300 46,200 
24,563 22,819 


1,122 
2,760° 
1,160° 

25 

107 

342 

15 

27 

37 

37 

126 

425 
20° 
1,600° 


“719 

47 

3 

47 

216 
5,785° 


896 
87 
800 


904 
395 
101 


270 
1,565 
203 
1,752 
4,675 
1,140 
110 
176 


8 
1,982 
98 
199 
151 
512 
298 
2,625° 
984 
77 
201 
243 
139 


230 
40 
218 


1,771 
3,075° 
1,410° 

29 

101 

418 

19 

38 

41 

38 

290 

374 
65° 
1,665° 


665 

58 

12 

52 

312 
6, 430° 


749 
97 
1 ’ 334 


"898 
547 
122 


289 
1,530 
215 
3,668 
5,354 
1,520 
119 
191 


8 
2,000 
117 
246 
172 
507 
476 

3,120° 
979 
85 
356 
252 
55 


676 
38 
285 
31 
288 


1951 


1952 


53,450 53,850 


7,612 


8,041 


June 
1953 


7,261 7,374 7,871 
68 205 


283 


442 


45,850 45,800 aa 
22,873 23,252 22,521 


1, 826 
3,025° 
1,535° 
32 
123 
495 
30 

31 

42 

40 
269 
373 
100° 
1,490° 
514 
59 

19 

60 


7,045° 

1,054 
118 
800 


503 
1,007 
552 
151 
"484 
1,594 
217 
2,374 
5,055 
1,219 


159 
218 


9 
1,888 
114 
206 
217 
639 
386 

3, 665° 
957 
216 
511 
190 
19 


40 
246 
33 
358 


1,864 
3,025° 
1,620° 
28 
152 
460 
32 
44 
44 
43 
273 
434 
110° 
1,400° 
"525 
71 
18 
56 
216 
7,935° 
1,077 
142 
676 
1,165 
“919 
936 
151 
446 
1,648 
191 
1,958 
4,400° 
979 


198 
163 


4 
1,729 
129 
219 
183 
382 

3,350° 
753 
163 


314 
173 
42 
227 
38 
349 


367 


1,756 


173 
29 
39 


59 
52 


453 


571 
76 
55 
265 


1,020 
141 
602 


1,966 


1,081 
144 
435 
1,711 
213 
2,500° 


4,560° 


1 ,088¢ 
239 
127 

4 

1,745 
153 
215 
287 
306 
750 
167 


284 
171 
48 
233 


330 


World Total 
International Agencies 
IMF 
EPU 
BIS 


World Total + 

United States 

Canada 

Latin America 

DOLLAR COUNTRIES 
Bolivia 
Colombia 
Cuba 
Dominican Republic 
Ecuador 
El Salvador 
Guatemala 
Mexico 
Venezuela 
Other ° 
OTHER COUNTRIES 

Argentina 
Brazil 
Chile 
Paraguay 
Peru 
Uruguay 

Continental EPU Countries 
Austria 
Belgium 
Denmark 
France 


Germany 
Greece 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 

United Kingdom 

Other Sterling Countries 
Australia 
Burma 
Ceylon 
Iceland 
India 


Iraq 

Ireland 

New Zealand 

Pakistan 

Union of South Africa 
Rest of the World 

Egypt 

Finland 

Indonesia 

Iran ° 

Israel 

Japan 

Lebanon 

Philippines 

Spain 

Syria 

Thailand 


nN 


‘Costa Rica, Haiti, Honduras, Nicaragua and Panama. 


‘Annual data refer to March of the following year. 


‘“Net”’ foreign exchange. 


Australia. 


> Data as of some other date — see COUNTRY TABLE for details. 


¢ Estimate. 
? Estimates of the U. S. Treasury and Board of Governors of the Federal Reserve System.’ Excluding 


‘Commonwealth Bank only, gold and foreign assets. 


Page 21 





+» S245, 4894 2 
= 


/! ie ac 


>weae®a 
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World Total! 


United States 
Canada ? + 


Latin America. 


DOLLAR COUNTRIES 
Bolivia... 
Colombia... 
Costa Rica 
Cuba 


Dominican Republic. 
EY ain isso eis 


El Salvador..... 
Guatemala 


Honduras........ 
Re lag oc ils 


Nicaragua. . 
Panama.. 
Venezuela 


OTHER COUNTRIES 


Argentina 
Brazil. . 
ieee... ss 


Paraguay... 
Peru... 


Uruguay......... 


Continental EPU Countries 


Austria. 


Belgium-Luxembourg 


Denmark. 
France. 


Germany, Fed. Rep. | 


Greece. . 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey .. 


Continental EPU Dependencies 


Belgian Congo ®... 


Algeria 


French Cameroons 


French Equatorial Africa. . 


French Morocco 


French West Africa 


Guadeloupe 
Indo-China 
Madagascar 
Martinique 
Reunion 

Tunisia . 

Angola athe 
Mozambique.... . 


Netherlands Antille 


Surinam........ 
Other Countries. . 


INTERNATIONAL FINANCIAL STATISTICS 


1938 1948 
21,001 54,255 
3,102 12,666 
918 3,352 
1,641 6,659 
676 3,095 
34 113 
81 289 
9 46 
143 724 
15 83 
9 46 
10 45 
18 50 
76 31° 
11° 546 
147 466 
4 19 
7 15 
181 1,114 
965 3,564 
408 1,7004 
289 1,173 
131 328 
7 28 
68 157 
62 178 
6,566 10,161 
215 
733 1,690 
334 569 
881 2,011 
90 94 
553 1,077 
594 1,025 
192 415 
51 172 
464 1,107 
302 799 
115 196 
715 1,959 
50 245 
161 420 
7 36 
7 50 
43 174 
37 155 
38 18 
81 92 
23 50 
9 22 
6 19 
39 61 
15 44 
8 40 
187 407 
3 14 
31 112 


Exports (f.o.b.) 


1949 


54,975 


12,074 
3,080 


,673 
,913 
103 
321 
48 
593 
74 
33 
54 
52 
35° 
55° 
437 
16 
14 
1,078 
2,760 
1,000‘ 
1,089 
295 
33 
151 
192 


5 
9 


12,081 


318 
1,776 


23 
92 
69 
37 
432 
18 
114 


1950 


56,651 


10,281 
3,095 
6,549 
3,343 

94 
396 
56 
657 
87 
66 
68 
68 
39° 
5Re 
466 
27 
13 
1,248 
3,206 
1,100 
1,347 
282 
33 
190 
254 
13,272 
326 
1,653 
665 
3,081 
1,987 
91 
1,209 
1,414 
390 
186 
1,103 
903 
264 


2,162 


261 
333 


IH 
oI 6 ~3 


_ 
eS a 


Pal 


S 
= or 


NS Nue wo 


ee 
~ 
~ 


Data relate to general trade so far as reported by individual countries. 
Except where specifically footnoted, data are identical to those given (in 
terms of national currency) on the CouNTRY PAGEs and described in the 
CouNTRY NOTES, converted into U. S. dollars with the factors listed in 
the table of conversion factors in Direction of International Trade. 
Totals include estimates for listed countries for which data are not 


available. 


1951 1952 
76,959 74,146 
15,041 15,181 
4,042 4,760 

7,861 7,051 
4,001 4,042 
151 143¢ 
460 461 
63 72 
786 693 
119 115 
57 78 

84 87 

76 87 
516 526 
66° 61° 
581 584 
37 42 
15 154 
1,455 1,552 
3,860 3,009 
,2104 6704 
1,757 1,409 
371 456 
38 31 

248 234 

236 209 
19,365 19,129 

451 506 

2,649 2,426 
839 851 
4,178 3,896 
3,461 3,990 
102 119 
1,647 1,383 
1,978 2,130 
620 565 
263 238 
1,782 1,562 
1,081 1,100 
314 363 
2,780 2,855 
387 393 
383 410 
65 63 

63 58 
252 272 
221 239 
23 28 
135 117 
77 94 

21 18 

26 30 
108 109 
111 96 
44 46 
708 750¢ 
21 24 
135 108 


Jan- 
Mar 
1952 


Apr- 
June 
1952 


Annual Rate 


July- 
Sept 
1952 


Oct- 
Dec 


Jan- 
Mar 


Apr. 
June 


1952 19531953 


a 


78,264 73,671 68,442 75,857 72,279 75,095 


16,180 
4,292 
7,222 


4,176 
142 
455 

70 
711 
130 

54 
166 
147 

80 

46 
564 

59 

16 

1,536 
3,046 
7484 
1,615 
328 
196 
128 

20,045 

502 
2,756 


891 


21 
116 


15,988 
4,812 
6 , 833 
4,182 
157* 
402 
48 
909 
130 
66 

74 

78 

52 

79 

532 

43 
16‘ 
1,596 
2,651 
640‘ 
1,172 
432 


228 
148 


18,714 
482 
2,440 
767 
3,976 


3,870 
86 
1,323 
2,104 
540 
230 
1,520 
1,024 
352 
2,806 
356 
406 
69 

44 
280 
313 
50 
129 
60 

24 

16 

86 

54 

35 


25 
109 


13,372 
4,738 
6,783 


3,868 
144¢ 
482 

24 
683 
100 

97 

31 

52 

30 

72 
584 

38 

154 

1,516 

2,915 
544¢ 

1,399 
416 


278 
247 


17,694 
482 
2,152 
856 
3,440 
4,007 
58 


1,236 
2,056 
496 
235 
1,360 
1,061 


255 
2,677 


403 
379 
36 
77 
229 
187 
32 
94 
89 
27 
15 
83 
98 
54 


25 
99 


15,192 15,512 
5,092 4,134 
7,266 7,444 
3,819 4,102 
130 1314 
506 534 
47 111 
473 666 
99 84 

97 64 

72 207 
73-129 

46 56 

49 44 
625 607 
30 60 

16 17 
1,556 1,392 
3,447 3,342 
756* 1,200¢ 
1,453 1,247 
652 432 
242167 
313-265 
20,058 18,160 
560 485 
2,352 2,192 
888 900 
4,046 3,771 
4,324 3,734 
177 ‘142 
1,449 1,375 
2,087 2,058 
55214 
264 185 
1,617 1,234 
1,269 1,144 
473 426 
2,977 2,865 
417 354 
431 404 
67 72 

70 46 
252 291 
167 288 
14 ate 
96... 
165 62? 
11 16 

50 49 
169 87? 
124 123 
hase 
26 22 

110 


16,876 
4,677 


7,302 
4,006 


552 
15 


124 


249 


26 


' Exclusive of China (Mainland), U. S. S. R., and non-reporting 
countries of Eastern Europe, whose pre-war and post-war trade was as 
follows: 


China (inel. 
Manchuria 

Bulgaria 

Czechoslovakia 


Germany (East) 


Hungary 


Estimated. 


Exports 
1938 1948 


170 

91 
753 
912 
253 


324 
68 
354 


155 


Imports Exports 
1938 1948 1938 1948 
Poland 225 594 
604 387 Rumania 154 160! 
60 124: U.S.S.R. 257 ~=880! 

292 754 Other 

172 Countries. 114 7 
122 168 —_ 
Total 1651 3820 


Imports 
1938 1948 
247 519 
137 96 
268 2055! 


119 17 


1849 4292 


SSS SSD 
t Totals for 1938 and 1948 include trade of Newfoundland amounting to $36 million and $93 million respectively in exports and to 
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$31 million and $121 million respectively in imports. 


No adjustment has been made for trade between the two areas. 
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e In Millions of U. S. Dollars VOLUME VI, NUMBER 10, OCTOBER 1953 Trade 
es a " eS 
Imports (c.i.f.) 
Annual Rate 
a 
poy Jan- Apr- July- Oct- Jan- Apr- 
al Mar June Sept Dec Mar June 
1953 : 1938 1948 1949 1 950 195 1 1952 1952 1952 1952 1952 1953 1953 
5, 005 World Total '. 23,720 60,367 59,861 59,300 81,456 79,828 85,992 81,306 74,141 77,533 74,491 77,602 
5 876 United States *...... 2,465 8,058 7,529 9,642 11,946 11,636 12,084 11,408 11,000 12,056 12,134 12,384 
1 677 Canada’ t....--- 794 3,024 2,934 3,202 4,195 4,479 3,981 4,582 4,491 4,861 4,441 5,368 
7,302 Latin NN is ci disks 4's 1,535 6,217 5,352 65,251 7,625 7,112 7,902 7,602 6,516 6,332 5,644 6,108 
006 DoLLAR COUNTRIES. .. . 568 2,934 2,511 2,579 3,277 3,304 3,337 3,398 3,139 3,252 3,116 3,282 
ee ee ee 25 79 90 64 91 744 84 101‘ 57¢ 54¢ wala ae 
“B50 Colombia..... . 89 337 265 364 416 402 419 384 400 407 435 464 
715 COI ee eee 13 42 43 46 56 68 63 65 67 75 67 75 
SN rs 5st 4) eerie 119 569 487 556 691 667 699 696 628 648 571 ea 
124 Dominican Republic °.... 13 72 51 48 64 87 73 63 60 63 96 88 
, eee... cas vies ss Se 12 57 53 48 64 65 55 66 67 72 79 
79 ee ee 9 41 41 50 67 68 72 71 67 61 70 pets 
1272 SE eee re 21 68 68 71 81 76 85 79 74 66 84 74? 
30 i eee 85 328 34° 38° 44° 53¢ 63 49 48 51 42 46 
85: Honduras ®......... 12? 36° 42° 38° 51° 64° 62 63 65 65 55 57? 4 
454 OR coi hares 0 114 561 493 556 823 739 780 770 704 703 619 714 4 
79: Nicaragua *........... 6 27 24 28 34 44 40 39 46 52 42 39? 4 
20 WE ssccsigiae cea ae 20 73 71 71 76 88 80 87 90 94 85 83 4 
| 428 Venezuela ®................ 107 940 749 601 719 809 762 865 766 841 797 832 ~& 
3 296 OTHER COUNTRIES............ 967 3,283 2,841 2,672 4,348 3,808 4,565 4,204 3,377 3,080 2,528 2,826 : 
st Argentina........ 440 1,485* 1,040 930 1,400 860‘ 1,156¢ 968* 6724 640‘ SON oss : 
L230 a 295 1,184 1,116 1,098 2,011 2,010 2,512 2,342 1,766 1,418 1,117 1,403 
492) Oe er re 103 269 305 248 329 371 328 336 368 448 324 304 
; NNN ae 515. aera arse xs 9 27 32 21 30° 42¢ ey iets aes pie eee 
ries hey Gide Pea ikon 58 168 167 175 262 288 262 303 286 299 286 ata 
3432 aan a tea Kaha aes 62 200 181 200 316 237 266 214 244 234 175 179 
) 034 Continental EPU Countries...... 7,804 16,461 16,135 16,510 22,171 21,911 23,881 21,740 19,998 21,959 21,136 21,067 
510 Ness co eens AER ee 484 594 477 657 654 775 701 585 554 556 591 . 
» 216 Belgium-Luxembourg....... 765 2,046 1,803 1,942 2,535 2,424 2,568 2,386 2,248 2,520 2,368 2,336 2 
897 eer 354 714 807 853 =—:1,013 962 1,060 923 878 990 1,028 910 
3,970 | MN iG ou Gs was edn 1,824 3,443 3,291 3,068 4,554 4,431 5,348 4,632 3,745 3,967 4,283 4,150 on 
4,265 Germany, Federal Republic re oe .... 2,701 $3,494 $3,818 4,098 3,370 3,469 4,330 3,585 3,614 a 
92 \ DET dete se kes 131 546 484 422 435 346 373 352 323 335 290 294 
402 ite eta a Cae each 593 1,589 1,545 1,487 2,167 2,314 2,358 2,431 2,195 2,277 2,479 2,435 L 
014 Netherlands............... 803 1,872 1,846 2,063 2,567 2,251 2,426 2,248 2,084 2,248 2,209 2,287 > 
476 ee Sire G ta setclls eseilhae 292 750 779 679 877 873 868 892 788 944 964 896 ’ 
202 I ox dine as varia tienda aie 102 415 351 275 330 350 350 368 326 354 296 294 ° 
1.448 | EN one os aoa Gni-ebin 625 1,877 .1,171 1,182 1,776 1,730 1,901 1,706 1,628 1,673 1,516 1,584 ‘ 
| 148 See ee 366 §1,163 881 1,048 1,364 1,202 1,286 1,226 1,118 1,179 1,088 1,176 . 
394 a ae aaa Naam. 119 347 346 313 402 556 470 555 611 588 474 500 
| Continental EPU Dependencies. . 779 2,702 2,895 2,838 3,836 4,391 4,519 4,439 4,259 4,320 4,101 
iat © Belgian Congo®............ 35 191 229 193 310 406 368 427 402 415 343 er 
393 ES ES ee 143 482 457 434 573 638 674 634 556 690 566 519? 
ie French Cameroons.......... 6 42 65 60 94 107 109 119 97 102 86 weet 
pele | French Equatorial Africa... . 8 53 82 77 104 115 115 118 123 104 88 eet 
249 French Morocco............ 62 389 369 329 456 516 583 538 505 438 441 484 
oe French West Africa......... 47 177 252 241 350 341 427 338 315 282 426 aaa 
} re 7 28 25 21 26 36 38 37 33 34 aang 
OS re 56 188 231 210 305 449 492 459 436 412 nicat 
{ ces oda nén paw ks 17 78 86 86 128 134 108 143 137 146 101? 
j MerGmique........... 7 33 30 21 31 38 46 38 32 36 34 
NE rsd cag Howse a. as 8 26 26 26 33 39 30 47 43 37 29 
Rese re th ania 45 179 149 147 182 175 160 142 175 224 112? 
EEE ere re 10 49 51 58 76 91 80 80 104 100 82 
Mozambique............... 21 75 68 58 71 76 68 75 83 78 aaa 
ee Netherlands Antilles *....... 253 549 610 706 906 1,0284 wena paar séufa ae aie re 
26 UN folie s wk Ginte'n's dns. 4 19 20 21 24 30 28 30 30 32 35 28 
ie Other Countries............ 50 144 145 150 167 172 168 189 163 - 165 sted ees 
— *Based on two months’ data. ‘Partly estimated. 
a pe pen a freight and insurance to frontier have ‘Year ending September. 
2 1948 - ; * Adjusted to January-December year. 
7 1938 1948 1949 1950 1951 1952 , 
7 Oe | Cennde ; 34 149 136 131 170 205 ” Year ending June. 
8 2055: | U-ofS. Africa , 8 14 14 18 24 28 * Beginning 1948 includes Ruanda Urundi. 
9 
9 4292 
—_—— rr 
and to 
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Trade 


RR 
Exports (f.o.b.) 


Sterling Area 


UNITED KINGDOM 
U. K. DEPENDENCIES 


Barbados 

British Guiana 
Jamaica 

Trinidad and Tobago 
Aden 

Cyprus 

Malta 

Brunei 

Hong Kong 

Malaya and Singapore 
North Borneo 
Sarawak 

Fiji 

Gold Coast 


Kenya '' / 
Uganda '° \ 


Mauritius 
Nigeria 
Nyasaland 
Northern Rhodesia 
Sierra Leone 
South-West Africa 
Tanganyika ! 
Other Countries 
OTHER STERLING COUNTRIES 


Australia 
Burma 
Ceylon 
Iceland 


India / 


Pakistan \ 
Iraq 

Ireland 

New Zealand 

Southern Rhodesia 

Union of South Africa 


Rest of the World 


Canary Islands 

Egypt 

Ethiopia 

Finland 

Indonesia 

Iran 

Israel 

Japan 

Lebanon / 
Syria \ 
Philippines 

Spain 

Sudan 

Taiwan 

Thailand 

Yugoslavia 

Other Countries 


* Adjustments to include freight and insurance on imports were made as follows 


1938 1948 
United States 274 R63 
Canada RE 266 
Newfoundland i 11 
Cuba 13 42 
Idom. Republic 2 7 
Honduras 1 3 
Neth. Antilles 39 x4 
Nicaragua 1 3 
Panama 2 10 
Bolivia 4 10 
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te 


1938 


,794 
2,746 


974 


aa COD ee 


too 
“Oo meow wore) 


00 mm Or 


wr 
to 


oe 
x 


2,074 


104 


621 
68 
119 


997 


"30 
161 


265 


147 


180 
381 
146 

28 


767 
17 
117 
29 
1] 


89 
116 
114 


1949 
833 
235 


36 


j 


12 


93 


1948 


15,122 


>, 645 
2,844 


i 
31 
46 
111 
91 
23 
5 
23 
404 
813 
14 


36 
327 
362 

99 


2235 
302 
499 


1950 
680 
) 


97- 
a 


41 
4 
4 


108 


3 
9 


8 


1949 


5,379 
6,858 


3,026 


17 
36 
46 
107 
98 
31 
4 
20 
564 
718 
12 
81 
19 


163 


1951 
875 
318 

51 
5 

i 
138 
10 
9 


INTERNATIONAL FINANCIAL STATISTICS 


1950 


»752 
», 334 
3,906 


16 
30 
42 
104 
109 
31 
4 
67 
657 


,311 


30 
122 

16 
189 


820 
24 
95 

337 

389 
95 


qf 


288! 


159 
654 


1952 
852 
358 


49 


Ecua lor 

Paraguay 
Venezuela 
Philippines 
\ustralia 

New Zealand 

U. of S. Africa 
Rhodesia, N 

Rho lesia, S 

South West Africa 


Jan- 

Mar 

1951 1952 1952 
20,235 18,748 29,572 
7,596 7,630 8,747 
5,362 4,631 4,878 
20 23 13 

34 48 44 

48 50 45 
125 134 129 
124 128 138 
43 51 45 

4 5 6 

91 94 98 
780 510 458 
1,984 1,280 1,468 
37 Ze 27 
166 143 149 
18 28 20 
232 216 313 
76 83 108 
133 134 112 
49 a2 35 
365 337 350 
17 18 19 
188 231 233 
28 28 32 

81 99 100 
111 132 134 
608 TR) 802 
7,297 6,487 6,917 
2,043° 1,690' 1,683 
206° 264 244 
400 315 360 
45 39 37 
1,610° 1,296' 1,444 
763° 532° 872 
186 288 203 
228 284 258 
693 672 749 
128 153 96 
995 954 1,001 
7,615 6,422 7,008 
125 120 120 
583 417 515 
47 43 62 
866 717 708 
1,258 987 988 
590° 152° 148 
47 75 

| 355 L 27a 1,520 
4] 35 40 
126 146 175 
410 352 366 
462 404 452 
180 123 81 
102 120 121 
3734 3234 

184 246 304 
866 919 1,010 


1938 


oe 


“At=— 


~~ 


— & mo 2 


Apr- 

June 

1952 
18,398 


7,448 
,704 


35 
48 
69 
159 
120 
46 
6 
95 
466 


»216 


21 
144 
20 
251 
94 
185 
21 
415 
13 
220 
32 
88 
128 
812 


>, 156 
,468 


280 
336 
23 


243 


411 
250 
253 
790 
171 
931 


>, 210 


148 
246 

44 
706 
844 
104 

42 


, 307 


26 
84 
392 
412 
176 
156 


303 
897 


in millions of U. S. dollars): 


Annual Rate 


July- Oct- Jan- 
Sept Dec Mar 
1952 1952 1953 


17,188 19,017 18,639 
6,866 7,482 7,343 
4,509 4,510 4,614 

33 10 21 
47 a3 39 
a34 334 69 
129 120 147 
118 134 118 
58 53 37 
4 4 4: 
94 90 
544 570 544 
,244 1,196 1,072 
18 21 
149 132 127: 
36 34 22? 
123 177 340 
63 67 
144 93 
68 84 
280 369 420 
22 16 18 
244 228 nee 
24 28 26 
120 89 103 
126 144 
768 765 
,813 7,025 6,673 
, 340 2,265 1,990 
238 aon Lie 
296 270 336 
44 a3 35 
,320 1,178 1,113 
304 543 598 
324 378 ss0 
296 319 2388 
580 570 72 
210 134 107 
861 | 021 973 
5,990 6,255 5,534 
106 108 
4838 410 307 
38 mH 79 
754 703 41s 
856 964 796 
159 19s 
25 93 


,156 1 20:3 Lau 


24 51 34 
148 164 
309 341 376 
304 44s o24 
177 29 71 
974 1044 96 
161 217 162 
865 905 S15 
1949 1950 1951 
7 6 
4 2 
80 64 
71 41 
208 212 
i3 13 
120 R6 1s 
10 9 ‘ 
24 19 
4 1 





World Trade: Value in 


Apr- 
June 
1953 
18,334 
7,330 


98: 
166 


42 


000 


268: 


>, 519 
2,037 


e+) 4 
316 
31 
99x 
378 
3SS 
i 
852 
196 
S804 


>, 009 


468 
71 
a34 


776 


0 


set 


40) 


399 
116 
130°4 





$n 


el 


a, Se 





Any 
me 
— 


\pr- 


Apr- Oct- Jan- Apr- 
: Mar June Sept Dec Mar June 
953 , 19388 1948 1949 1950 1951 1952 1952 1952 1952 1952 1953 =: 11953 
334 Sterling Area.................. 7,953 18,349 19,081 16,370 23,779 21,951 25,716 23,205 19,752 19,351 19,540 20,365 
330 UNITED KINGDOM............ 4,600 8,451 8,522 7,398 10,942 9,747 11,054 10,315 8,848 8,893 9,170 9,864 
J. K. DEPENDENCIES. ... 1,003 3,069 3,381 3,285 4,552 4,367 4,571 4,294 4,203 4,419 4,307 
RacaK ee ena 10 26 26 23 28 30 33 28 24 33 39 
| — ae 11 40 39 33 39 48 46 58 47 43 aie 
—_ NK ss Jean 32 79 71 63 86 99 105 111 834 97* 94 94: 
9x: / Jamaica. ore 4 ‘ ‘ 99 € 9 ») 
166 | Trinidad and Tobago....... 36 111 119 99 128 140 143 147 132 139 126 129 
es aati uu puss 25 111 122 117 140 158 170 162 139 161 167 a 
39 BGs began iss buhonwes 11 63 41 38 54 57 58 60 48 62 58 59 
ace Dect 19 65 57 47 55 55 58 52 46 66 597k, 
eas Re es al 4 17 12 15 17 20 18 22 18 Oe] axes ait 
542 Hong Kong................ 188 523 666 666 856 663 704 598 650 699 762 = 727 
000 Malaya and Singapore...... 315 842 797 952 1,554 1,265 1,404 1,264 1,160 1,236 1,080 1,054 
20 _i——«............ 4 12 11 15 23 23 22 24 22 24 aes eS 
) a a 13 46 48 94 125 125 129 125 126 121 121? 4 
‘3 ecth es ia Saya cack as 7 22 24 18 24 30 22 30 34 36 ee . 
263 gli a 50 121 164 134 177 186 202 178 181 185 212 189: 5 
ee enya — 99 197 95 149 166 168 142 164 189 . cake ; 
EEE, osc ra ccsaavccce. “ 1 47 43 63 68 75 64 57 80 
NN i de dvulewnenn®s 13 41 43 37 43 48 39 58 50 46 anid ree 
337 Rs citingivenivansnes 56 169 214 173 233 317 336 315 306 297 306 292 
13: Nou ciueseuws 4 18 21 21 20 24 17 28 33 19 17 192 
258 Northern Rhodesia °..... 28 71 88 84 111 132 108 123 155 148 154 162 
; Sierra Leone............... 7 20 22 19 3 29 31 26 39 30 30 ae 
74 South-West Africa.......... 13 49 48 41 2 Be 7 
Tanganyika Re dena, oar 17 91 102 67 78 105 90 108 128 91 aces ue 3 
Other Countries............ 94 850 402 391 470 517 540 508 505 529 le ae ‘ 
519 OTHER STERLING COUNTRIES... 2,350 6,829 7,178 5,687 8,285 7,837 10,091 8,596 6,701 6,039 6,063 6,273 3 
037 | a 577 1,415 1,592 ,1622¢ 2,423* 1,979¢ 3,151 2,184 1,358 1,224 1,344 1,335 ‘3 
pore | RRR: 79" = 1808 1135 111° 1378 192° 148 201 196 223 148 164 “ 
316 | gs a 86 300 289 245 327 358 380 370 328 356 310 370 io 
31) da andes Bnkanates 11 71 59 38 57 56 51 63 48 62 53 62 
99x | Leas tay 5751) 1,616%,° 2,0274° 1,150 1,777* 1,677° 2,259 1,882 1,408 1,160 1,096 1,394 
378 ie ccvanuurtdeain —_ 30546 4784° 38548 5358 610° 752 694 575 419 386 246 “ 
388 } Rita ee ahins eacaeca res 46 183 148 105 143 173 175 156 177 185 193 173? . 
=97 Da sereiiiewavexawns 203 549 481 446 573 482 576 484 385 473 506 490 ‘ 
852 | New Zealand ®............. 225 451 453 456 596 739 908 861 754 514 487 483 
196 Southern Rhodesia *........ 51 192 224 184 269 277 257 294 310 247 239 246 i 
804 Union of South Africa....... 503 1,567 1,314 945 1,448 1,294 1,434 1,407 1,162 1,176 1,301 1,310 
5 009 Rest of the World.............. 2,390 5,556 5,935 5,487 7,904 8,348 7,909 8,330 8,125 8,654 7,495 8,057 
Canary Islands............. = 135 137 134 137 128 120 134 126 131 a or 
468 | aed doa ss oucn avs 185 663 630 564 667 608 601 506 525 687 410 527 
af Ng hig icdeneiuxen ees 38 36 30 42 46 49 48 39 50 48 63 
534 haa ea cr 182 488 410 388 676 792 822 956 711 678 506 554 
776 | tinal ie ano wena ore 275 465 536 431 805 972 804 848 1,011 996 643 73) 
| rg 792 = «1678 232 2628 248° 165° 194 145 166 155 is a 
50 | a nik sp tice ase da 56 164¢ 320 287 343 354 395 375 ts 294 271 
1 237 SRG Sa rant ee 759!) 684 905 974 1,995 2,028 1,874 2,098 1,990 2,152 2,187 2,459 
40 | heh a ; 844 136 139 144 117 125 176 157 160 
ce: 0 Seas a7 68M 217} 904 139 143 -_ ee fe $0 a. sess 
399} Philippines *............... 153 666 657 384 539 477 548 448 497 384 456 516 
sau f a waibiydakw aan hw ck 468 454 390 384 518 396 536 528 612 596 492: 
116 Sudan 32 92 89 78 120 175 183 177 179 160 147 1292 
130" RR aaa aa areas ws |... 31 120 145 2054 cots et a aes 1944 189% 
ni 57 144¢ 1934 2094 2728 301¢ a baad me oy F si 
182 WOOMIIWE cece ccsccucs. 114 362 314 262 391 373 322 420 365 379 433 52 
Other Countries............ 264 806 774 763 865 873 840 875 860 915 810 
Beginning 1949 exclusive of trade with other British East Africa. “ April-December; January-March for Syria-Lebanon, 17 million 
52 "Year beginni i dollars for exports and 37 million dollars for imports, included in area 
1952 | ar beginning April. 2 soos nates 
pear beginning June 21. a Gutedes of trade with Japan 
a “Exclusive of trade with Taiwan. , 
* 
118 
12 
30 





Millions of U.S. Dollars 
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Imports (c.i.f.) 


Annual Rate 


Trade 





Jan- 


July- 
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Money Supply in National Cyr 


a aa 


1938 1939 1940 1941 


Base: End of Decem 


1942 1943 1944 1945 1946 





North America 


Venezuela 


Central America and Antilles 


Dominican Republic 
El] Salvador 
Guatemala 


Nicaragua 


Rest of Sterling Area 
Australia 


q 
New Zealand 


Union of South Africa...... 


Other Countries 


Indonesia......... 
Israel 


Philippines 
Thailand 


Note: As used in the computations on the country pages of Inter- 
national Financial Statistics and consequently as the basis for the 
indexes on this page, the term Money Supply refers to notes and 
coin and freely disposable deposits payable on demand, owned by 
business, individuals, and foreigners. In some cases the data for 





70 
“91 
103 
16 
13 


a. £28 
42 65 


the money supply cannot be made to conform approximately to 
this definition, i.e., where large holdings by the government or the 
banks cannot be eliminated. In these cases the indication gross is 
given on the country pages. On the other hand, in some countries 
part, at least, of the total time deposits have been included where 


OO eS  ——— ———— ———_ — —._COO 


I See Country Notes for changes in the composition of the data. ; J 
Page 26 * Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan together. 





re 


be 


, 


ee a 


they 
norm 
Drive 
tan 


rem 
1951 


112 
110 
156 


103 
135 
108 


157 
136 
135 
112 
128 

97 
113 
117 


127 
106 


14] 


153 
162 
155 
154 
123 
117 
259 
144 
123 
107 


112 
127 
138 
139 
112 
114 
132 


142 
101 
155 
100 
: 99 
} 116 
135 
114 


107 
155 
156 
154 
108 
157 


Se ae ae eee 


ately to 
1t or the 
gross is 
sountries 
dd where 


rency Expressed as Index Numbers  ccrosm 19:3 Money Supply 





per 1949-100 


——__—__—-——1952—_________— 1953- 














June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
North America 
109 110 110 111 113 114 116 114 113 112 112 112 112 112 United States 
110 110 111 113 116 116 117 113 113 114 118 116 118 aca Canada 
143 143 146 148 151 157 163 160 161 162 159 aes iets ihe; Mexico 
Europe 
97 98 98 98 98 99 104 100 97 98 98 99 101 101 United Kingdom 
138 138 140 139 140 142 145 142 144 145 146 150 154 158 Austria 
110 109 110 110 111 110 111 110 110 110 110 110 112 hones Belgium 
103 101 102 104 105 108 108 104 107 107 108 110 109 107 Denmark 
149 143 148 143 140 152 142 135 134 134 137 144 139 149 Finland 
142 144 147 146 148 148 154 154 154 155 156 156 159 oi France 
137 139 142 143 146 147 150 144 145 146 151 153 154 156 Germany 
105 106 107 109 118 113 117 114 111 110 112 110 111 113 Ireland 
131 135 136 139 140 140 150 144 142 145 144 144 145 147 Italy 
101 104 105 105 105 106 107 105 105 105 104 106 109 112 Netherlands 4 
123 124 124 123 124 123 120 124 124 124 125 125 126 126 Norway ‘ 
117 116 116 115 117 117 119 118 118 118 118 117 118 Beak Portugal 5 
Me gt foe SE) oe gl koe kee don ae oe ae . 
122 116 121 119 125 123 131 125 127 123 129 125 127 122 Sweden 
106 106 106 106 106 106 108 107 106 106 109 109 109 111 Switzerland 
140 146 153 147 151 157 162 een mee done, aaah pate wane es Turkey 
South America 
151 152 151 153 155 158 164 ears ae pier eaten ius ate “as Argentina 
177 184 199 200 216 213 239 eens 257 ee a a aes sea Scot Bolivia 
158 162 167 169 172 172 178 180 180 183 185 189 194 194 Brazil 
185 187 197 191 194 200 209 209 231 239 251 253 262 265 Chile . 
129 137 139 138 141 143 143 149 148 145 144 143 146 148 Colombia « 
132 134 140 143 145 144 146 143 144 146 149 152 wee Gus Ecuador 4 
351 346 362 364 375 356 391 mere nats ay ate vr saat eis Paraguay os 
163 171 173 170 169 170 168 172 176 176 174 Be” keus eed Peru + 
119 118 120 121 123 126 134 ena Set ates eae satis panies iMG Uruguay ph 
108 108 110 112 112 113 124 122 121 123 122 123 124 alates Venezuela 
Central America and Antilles di 
131 131 126 127 123 126 132 139 146 148 148 147 145 142 Costa Rica . 
187 136 138 137 135 134 136 133 write ae ee crate ara rasan Cuba > 
147 158 155 145 148 154 159 154 153 150 150 151 150 154 Dominican Republic 
151 148 148 142 142 149 161 174 180 179 172 166 162 162 El Salvador 
107 104 104 106 110 114 118 122 125 131 127 124 124 123 Guatemala . 
122 122 125 126 124 126 126 123 128 141 142 144 TO ies Honduras 
140 141 142 141 143 149 159 175 185 191 195 186 186 183 Nicaragua 
Rest of Sterling Area 
128 123 122 122 125 129 134 134 140 146 147 144 143 140 Australia 
120 xX 111 109 107 107 105 105 116 131 141 148 149 ee ae Burma 
142 141 141 140 140 140 138 137 142 139 135 134 133 131 Ceylon 
99 98 97 96 95 95 95 96 97 99 100 100 98 97 India 
98 95 96 95 95 95 95 98 99 101 103 105 Jee Iraq 
115 110 108 109 110 110 115 118 123 119 125 130 130 124 New Zealand 
120 117 113 115 114 116 116 117 118 120 121 121 121 apes Pakistan 
108 109 108 108 110 111 113 111 110 110 111 111 113 112 Union of South Africa 
Other Countries 
99 97 99 99 102 103 105 106 eee = aa nay ides Egypt 
186 191 179 177 185 Mee wea Rete ee pee wate jae pina eimt Indonesia 
159 159 163 169 169 170 166 175 179 178 176 eet ata arate Israel 
150 151 155 152 158 164 186 174 173 173 179 181 178 Side Japan 
104 106 104 105 107 109 111 110 111 112 112 108 Be anes Philippines 
| ee aed ea ra Stee eared eee aan Pe Saag awa Maas Thailand 
they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
wormally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes all 
private sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 
an be used by them as claims on the economy. It excludes, monetary system. 
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1947 1948 1949 1950 1951 


Bar Gold 


PRICES CONVERTED AT 
FREE EXCHANGE RATES 


Belgium. 48.03 45.27 42.63 41.66 
France 49.54 46.30 43.05 41.38 
Hong Kong 52.06 48.76 40.18 44.47 42.71 
eee 43.38 47.67 45.04 41.37 40.29 
Lebanon 41.63 40.13 39.00 
Switzerland 38.62 
Syria Peet ars 41.17 39.06 
Tangier ' 2.89 40.00 38.85 
Turkey... 44.39 40.39 43.79 
Bar Gold 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 


Belgium....... 58.90 45.72 44.17 45.41 
France. , 96.41 51.87 47.25 51.19 
Hong Kong... 64.52 61.78 45.92 46.77 49.38 
CS 43.38 54.63 47.77 47.53 438.97 
Lebanon 61.74 68.48 67.63 
Switzerland * 

Syria.... 68.48 68.27 
eee 68.65 52.65 60 

Gold Sovereigns 
PRICES CONVERTED AT 
FREE EXCHANGE RATES 

Belgium...... 63.87 61.84 52.89 54.53 51.83 
France......... 05.37 60.74 53.23 54.64 51.21 
Greece...... 61.90 69.30 62.42 59.02 56.73 
ae 65.95 59.30 52.86 53.24 52.08 
Lebanon... ; 63.02 55.86 50.71 49.06 50.30 
Switzerland... 48.61 
I oe snub mais 49.35 49.96 
Tangier'........ ’ 55.24 51.61 
| 52.84 54.20 50.16 53.23 


Gold Sovereigns 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 


Belgium. . i 70.50 75.83 53.41 56.49 56.49 
France... 153.35 118.21 59.64 59.97 63.36 
Greece... 96.92 7.36 64.20 64.14 64.14 
Italy... 65.95 67.96 56.07 61.17 56.83 


Lebanon 88.00 91.78 75.21 83.73 87.22 
Switzerland? 

Syria 82.09 87.32 
Turkey 85.86 83.82 65.38 73.20 


The table of gold prices in world markets is based in the main on the 
gold price data quoted on the Country Pages of International Financial 
Statistics. The data in this table are expressed, however, in terms 
equivalent to U. S. dollars per fine ounce of gold, while on the Country 
Pages they are quoted in the various national currencies. The United 
States official price of gold is $35 per fine ounce. The first and third 
parts of the table, where the national currency prices of gold are converted 
into U. S. dollars at the free or black market rates of exchange for the 
U_ §. dollar, indicate the premium of gold over dollars, in different 
markets, in so far as the national markets for gold and dollars are equally 
free. Bar gold is sold by the U. S. Treasury only to Central Banks and 
Treasuries of other countries at 35 dollars per fine ounce. 


In general, gold prices have tended downward throughout the period 
reported. The premium for gold bars over dollars has been reduced to 
minor proportions and the premium for gold coins over gold bars al- 
though still appreciable, has declined considerably. 


The data refer to quotations in the capital cities of the countries named, 
except in the cases of Italy (quotation refers to Milan) and Switzerland 
(quotation refers to Zurich). 
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Gold Prices 


End of Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equivalents 


Sept 


40.20 
44.35 
44.30 
39.14 


60.75 


61.10 


50.42 
50.81 
51.91 
51.02 
49.30 


50.76 


58.08 
55.02 
2.20 


79.86 


79.18 


sss eee ese 


' Quoted directly in U. S. dollars. * All exchange transactions conducted at free rate. 


1952 
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— 
1953 
Dec Mar Apr May June July Aug 
soostastetiieeneaiasiae W 
St 
38.92 38.17 38.16 38.03 37.61 37.57 — 37.63 
38.95 38.20 38.26 37.69 37.55 37.72 37.54 
40.48 39.51 39.39 39.24 39.20 38.32 38 » 


38.52 37.65 37.22 37.37 37.04 36.99 36.93 


37.81 37.53 37.10 37.00 36.74 36.46 36.67 
37.31 37.00 36.74 36.58 36.38 36.16 36.39 
37.66 37.73 37.29 37.41 37.02 36.77 36.98 
37.50 37.25 37.00 36.90 36.45 36.40 36.45 
38.80 39.04 38.80 37.67 38.37 39.64 39.17 


/ 
39.19 39.13 38.82 38.96 38.57 
5. “a 43.46 42.03 42.48 
37.22 37.67 37.25 =37.20 = 37.08 C 
f 


39.66 39.58 
45.86 42.57 45.14 44.26 
2.56 41.11 41.00 41.61 41.47 40.23 399) 
38.64 37.77 22 | 37.25 7.5 
61.60 52.17 59.75 58.97 56.20 55.74 54.93 | 
64.36 63.87 62.02 61.88 60.18 59.82 60.2 | y 
67.76 65.54 71.09 73.32 73.32 72.20 74.43 
49.29 46.49 46.22 46.23 45.07 44.65 44.13 
49.08 46.83 46.90 45.78 45.83 45.53 44.84 
50.81 48.55 ip 
49.20 46.66 45.45 45.93 45.54 44.77 45.02 
47.06 45.17 43.68 43.97 43.71 42.41 41.80 
46.10 44.58 44.13 43.12 43.13 42.64 41.65 
46.62 45.22 43.88 44.06 43.46 42.42 42.12 | 
47.57 46.72 46.30 45.88 44.18 43.33 42.48 ) ¢ 
45.39 45.64 44.30 42.28 45.26 45.18 44.11 | 
| 
¢ 
50.23 48.21 47.47 47.57 48.51 46.30 45.24 
57.77 52.19 55.34 53.77 53.04 50.73 59.16 
53.01 50.46 41.74 435.73 44.40 43.51 43.43 
49.36 46.81 45.45 46.30 45.79 45.03 45.2) 
76.66 74.82 70.36 70.07 66.87 64.84 62.61 | | 
79.66 76.56 72.98 72.88 70.65 69.00 68.71 
79.27 76.61 81.16 82.30 86.47 82.30 83.82 
BAR GOLD PRICES IN SELECTED MARKETS 


US DOLLARS A ] 
PER FINE OUNCE {\ ) 


55 + 





40 | 


\ tN. | 
US Official Price Switzerland? 00 NNR 
of Bar Gold™~ I 
35 





1948 1949 1950 1951! 1952 1953 


ATIstics | youuME VI, NUMBER 10, OCTOBER 1953 Gold Production Gold 














ily 
In Millions of U. S. Dollars 
at 35 U. S. Dollars per Fine Ounce — 
Jan/ Apr/ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Mar June 
A 
— ™ WoRLD MEG soos den cava 1,034 1,118 1,190 1,264 736 752 767 785? 817? 844" 828* 851? 
Sterling Arem...---..----.-- 546.23 576.12 607.37 655.58 508.21 502.35 483.76 498.22 503.28 500.98 497.68 510.40 
37.6 In Afvicd..... ec cc cceceees 467.00 486.91 515.01 563.20 470.77 460.99 433.16 450.28 455.32 453.72 448.08 458.20 Per a 
37 Bt Union of South Africa.... 410.71 425.65 448.75 491.63 427.86 417.45 392.01 405.47 409.68 408.23 403.08 413.65 406.88 413.43 
38 99 Sere 19.57 23.62 27.38 31.02 18.87 20.51 19.53 23.53 23.69 24.18 24.45 24.20 25.91 23.56 
36 .93 ) MONUR iia is Ai aia soe wines os 192 2.4 2.71 2.70 1.35 1.05 ote .82 . 70? -80 .69 .36 anaes Sate 
36 A Southern Rhodesia...... 28.15 28.52 27.85 28.96 19.89 19.06 18.30 18.00 18.49 17.89 17.04 17.39 16.96 
36.9, TORGAMFUEB...00 cc cceee 2.64 2.86 4.40 5.05 1.73 1.70 1.66 2.00 2.42 2.33 2.26 2.263 a 
36.98 InOceania................ 63.65 73.59 77.52 78.98 30.82 35.94 43.56 40.57 41.00 39.56 40.63 42.00 sea cae 
a I isch awed aha sce 48.49 55.72 57.60 57.54 23.00 28.86 32.82 30.99 31.12 30.43 31.34 34.32 34.94 37.21 
ore | See .87 3.23 3.77 3.90 3.32 2.88 4.72 3.26 3.64% 3.62 3.35% 2.60 ows 6 was 
TS eee 7.60 8.27 8.62 10.32 — 02 2.07 3.08 3.26 2.80 8.29 .... 
New Zealand........... 5.90 5.82 6.26 6.50 4.49 4.17 3.93 3.29 2.97 2.68 2.63 2.07 
\ SU Koha eey denne’ .79 1.04 1.26 73 — — .02 01 .02 .02 sa! nie 
38.57 NE ieee edn Wiese 14.82 14.27 18.57 12.27 5.90 4.62 6.21 6.72 6.28 7.60 8.50 9.40 sac se eae “s 
42.48 I cnciacniekeatas 11.58 11.24 11.01 10.13. 5.89 4.61 6.01 6.33 6.74 6.89 7.92 8.85 7.86 7.83 5 
~¥- Re OE 143.94 166.02 178.87 186.46 94.80 99.59 107.84 123.88 144.32 155.44 153.75 156.52 154.67 154.09 ‘ 
54.93 | gnited States............... 143.92 148.58 161.74 170.20 32.04 51.17 75.79 70.89 67.27 80.10 66.32 67.44 56.27 69.20 
60.32 OS) ere 83.06 91.01 96.19 104.21 69.93 64.76 59.10 55.50 59.84 61.68 59.42 61.00 ...... aes 
14.43 ) i odevcabennwn des 29.62 32.33 29.46 30.91 17.48 14.72 16.26 12.99 14.19 14.28 13.66 15.97 16.93 13.54 
| B)Salvador............... .380 .36 .30 .33 40 -76 .38 .73 95 1.02 95 .94 1.23 91 
NS iii 3b 940i 0's dads .90 .93 99 1.12 .66 42 .58 17 87 1.28 1.17 1.24 iatnacee, vanes 
CR 6 Cecausen ewe 98 1.72 93.75 65.91 7.40 7.40 7.64 7.89 7.80 8.27 9.06 9.16 8.74 10.07 
44.13 ee 7.138 7.58 8.84 9.25 7.48 6.12 6.12 5.68 6.80 65.72 59 5.0 5.75 5.04 4 
44.84 a cn cae batten ade ues 9.54 10.29 11.53 11.74 6.31 8.08 5.91 5.78 6.27 6.49 6.08 6.16 4.68 4.14 1 
0 Ee rere 15.48 18.22 19.95 22.12 17.73 15.30 18.41 11.73 12.58 13.28 15.08 14.78 15.20 13.53 : 
45.02 ee 2.45 2.47 3.10 4.01 2.43 2.68 2.03 2.77 3.46 3.88 .44 .78 cows nin 
41.80 es Asan sci cceyied ens 8.54 9.11 9.386 9.84 6.04 5.54 4.06 3.89 3.98 5.18 5.54 4.72 . 
41.65 I 6c ¢dakawowseies « 3.97 3.95 5.04 5.02 2.67 1.68 -14 1.74 2.15 1.20 .02 01 01 Ma 
9) 1 
Ee VOM icin ccscsvcnsss 22.67 24.87 28.05 29.66 18.33 17.49 15.85 15.39 16.68 16.60 16.61 .... “ 
44.11 | Belgian Congo’............ 15.14 16.57 18.08 19.58 12.14 11.60 10.55 10.49 11.68 11.88 12.33 12.91 < 
| French Africa®............ 6.37 7.18 8.40 8.36 3.71 3.382 2.938 2.66 2.50 2.44 2.25 1.94 2 
PINS S fa sass aieawennes 81.48 96.02 104.49 103.77 7.68 10.40 18.63 14.86 18.72 21.90 25.55 30.10 Datars er i 
Ee ee re 25.89 27.08 29.18 30.35 2.96 1.40 2.42 3.49 4.62 5.44 6.62 7.98 8.10 8.34 
- ES er eer 25.71 31.21 32.85 28.46 3.38 6.76 11.36 12% .179 §=.18? §=.08?— 6 55? . ee 
49.24 FOOD. orc wevevees 25.63 32.31 37.06 39.23 — .04 2.28 7.382 10.07 11.69 13.77 16.43 17.18 
59.16 Saudi Arabia.............. — — .66 1.28 1.88 1.7 1.00 2.08 2.86 2.92 3.86 .... bawe 
on DES steak iitednn es 1.47 1.90 1.42 .90 02 02 .29 .85 .46 0 =©.76 = 1.07 
3.6 
62.61 aici vocnu awardee 12.83 14.92 13.23 14.14 4.67 6.40 5.91 6.10 6.94 7.82 8.55 .... 
eee ere 2.82 3.05 2.338 2.84 Eo «1:0 «621696 «6B CULE US CUT 1ST 
68.71 NS Be idiels ins eawh 6.76 8.19 7.56 7.62 3.00 3.20 2.64 2.62 2.81 2.76 2.47. .... 
83.82 I S  wadiwewacwad $3.06 2.74 2.60 2.€ — ote 76 92 1.21 1.50 1.47 1.56 
WORLD GOLD PRODUCTION NoTE: Totals include estimates for missing data and for production 
‘ — - . ‘ a of unlisted countries. 
) = U.S. DOLLARS 1 Estimated World Total excluding USSR, China, Bulgaria, Czecho- 
br {+} 1350 slovakia, Hungary, and Rumania. 
? Excluding North Korea. 
| . * Exports. 
iG ee | _ls80 ‘Data are unaffected by partition since production in Pakistan is 
| | World negligible. 
+ oe f * Including Newfoundland. 
ec * Not including British Guiana which is included under the Sterling 
L 4 | — 750 Area. , 
| | einen Including Ruanda Urundi. 
———| —OUrF a ae ~] * Including Cameroon, Equatorial Africa, West Africa, Madagascar, 
2 | ] and Morocco. 
> wae 4 | 
4 
1937 1938 1948 1949 1950 1951 1952 1953 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issygp 


OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEw YorK 
’ 





'Prior to 1950, 214 per cent bonds due July 15, 1957. 
* Yield to next call date is negative; therefore, there is shown 


2 Yield to next 


Call 


(End of Periog 














61% per cent bonds due October 1, 1957. 


§ Prior to 1943, 5 per cent bonds due October 1, 1951. 


’ Callable for sinking fund only. 


9 Prior to August 
10 Prior to February 


























































Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 
1 IBRD..........New York 2% Feb 1957! None None Price — — a — — oa 
2 Yield % — — — = a — ae 
$ New York 2% Feb 1962 None None Price — - — a 
4 Yield % — — as — _ es 
5 New York 3% July 1972 45 days 102 Price -- — — - — — se 
6 Yield % — — _- — — ale 
7 New York 3% Mar 1976 45 days 102% on — — ~ — — _ 
8 ‘ield % — — — — on oe 
9 New York 384% Oct 1981 45 days 102% Price = -- on — — | 
10 Yield - —- - — — on 
- New York 38% May 1975 45 days 102 Price — — — ~ ies ! 
1 Yield % - - ty 
13 New York 316% Oct 1971 45 days 101% oes - - _ — — aia 
1h Yield % - — — = 
oe London 314% June 1971 June 1966 100 i - = — — -- re 
1 Yield % — = — — me = 
4 Zurich 314% Aug 1963 Aug 1959 100 Price — — — ~~ ~ i 
1 Yield % — — — — — i a 
= Zurich 314% Dec 1962 Dec 1959 100 Price - — — a — _— 
2 Yield % - _ a 
- Zurich 314% July 1968 July 1963 100 Price — — ~ 
Yield %% - - i 
= Toronto 4% Feb 1962 45 days 102 Price - _ — — - — ) 
Yield % - _ 
25 AUSTRALIA..... New York 334% Feb 1962‘ 45 days 10114 Price 105% 100% 72% 55% 58 81 91 
26 Yield % 4.502 4.95 7.89 10.94 11.78 7.17 5.96 | 
27 London 34% July 1974 July 1964 100 Price 90 824% 838% 93 89 92 96 
28 Yield % $.85 4.81 4.26 $3.70 $3.94 8.78 $3.55 
- BELGIAN CONGO . Zurich 4% Nov 1970 Nov 1959 100 Price — — - — 
Yield % — . = 
31 BELGIUM........ London 4% Nov 1970 May & Nov 100 Price 96 2% 638% 42% = 79 90 93% } 
82 Yield % 4.26 4.48 6.938 10.80 5.49 4.69 4.47 
= Zurich 314% May 1985 45 days 100 Se = m4 eo et 46 39 %4 39% ao ; 
1€ t oat ‘ ‘ . 
85 BRAZIL New York 33% Oct 1979* Apr& Oct’? 100 Price 223% 9% 144% 15% 18% =34% _ = 650 I 
36 Yield % 20.05 38.07 26.81 26.67 28.11 18.42 10.55% | 
37 London 334% Oct 1957* Apr&Oct? 100 Price 42 14 25% 4i1 64 74 xX71% 
38 Yield % 16.15 $9.15 22.27 20.92 8.06 § X 6.66 
= CANADA........ New York 234% Sept 1974 ® 30 days 103 Bt “i gh wt 89% a et 7. : 106% | 
ve (| om ° . 62 ° ° ° 
Be) MAIR. eis wa oe New York 14%-3% Dec 1993'° June & Dec’ 100 Price 165% 163% 11% 10% 138% 18% 18% ( 
42 Yield % $3.64"! 4.80" 18.40" 14.16" 11.78" 8.87" 9.08" 
48 London 1%-3% Dec 1993" June & Dec’ 100 Price 18% 14 20 25 32 24 
44 Yield % $3.78" 14.57" 7.60" 11.00° 6.24" 5.25" §.96" 
45 Zurich 1%-3% Dec 1993" June & Dec’ 100 Price 15% 18 1514 13% 18% 22% 20% 
46 Yield % $3.90" 4.87" 13.72" 11.28" 8.32" 6.85" 8.38" | 
i COLOMBIA...... New York 3% Oct 1970** Apr & Oct 100 Price 123% 2114 31 283% 31% 38% S . 
Yield % *® is is 13.06 10.82 9.10 5 
. London ** 3% Oct 1972 Apr&Oct’ 100 Price 164% 27% = 34 27% 82% £44 44% ) 
Yield c : 15 15 15 15 15 15 15 
Le | eee New York 414% June 1977 June & Dec 100 Price 60 593 ~—s«57 53144 72% +$73% 99% 
52 Yield % 7.78 7.83 8.20 S.ve 6.50 6.40 4.54 
58 CZECHOSLOVAKIA London 6% Oct 1960!’ 3 months 101 Price 105 49 5544 27% 48 8414 80 
54 Yield % 7.68 19.71 17.81 88.67 22.68 11.40 12.87 
55 DENMARK....... New York 444% Apri962 Apr & Oct 100 Price 993, 9814 47 303% 8622 41 67% 
56 Yield % 4.52 4.62 10.88 16.83 28.46 12.78 7.90 
57 London 344% Feb1972 Feb& Aug’ 100 Price 102% 100% 55 25 35 4914 67 \ 
58 Yield % 3.442 3.55 7.25 15.72 11.48 8.20 6.08 
59 Zurich 34% Jani964 Jan&July 100 Price — 3914 26 89% =O 63% 
60 Yield % — 10.40 15.08 10.70 8.57 6.89 


1949, 314 per cent bonds due January 15, 1961. 
1949, 6 per cent bonds due February 1, 1961. 3 I 
graduated scale from 114 per cent in 1948 to 3 per cent in 1954. 


*“e .umber of price points the holder of the bond would lose if the bond 
w .e4 on the next call date. ‘ Prior to 1947, 5 per cent bonds due 
Se iver 1, 1957. ‘Interest payments suspended. * Prior to 194, 


I el 
For general comments on IBRD and 
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LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 
Quotations) 
—______—__— 19§3-—_______—- — — 
1944 1945 1946 1947 1948 1949 1950 1951 1952 Jan Feb Mar Apr May June July Aug 
ae —_ — 95 9814 101 xX 993% 9814 97 97 97% 97% 97% 97% vt vl“ 973% 1 
pal —_— — 2.85 2.48 1.477% 2.10 2.35 2.75 2:75 2.60 2.60 2.60 2.60 2.60 2.60 2.60 2 
a _ -- — — - 26% 95 92 92 92% 92% 92% 92% 92% 92% 92% 8 
a a — — — - 2.40 2.55 3.00 8.00 3.00 $3.00 $8.00 3.00 3.00 3.00 3.00 4 
m _ — 96 9834 103% 102% 9634 9414 94 93144 934 93 93% 9214 94 94 5 
7 — — 3.24 3.08 43 2.85 3.22 3.39 8.42 $3.48 3.48 3.50 3.47 3.54 3.43 3.43 6 
= —_ — — — — — 96% 9334 93 9214 92 92 92% 92 94 94 7 
_ — — — _ — — 3.21 3.39 3.44 3.48 3.51 3.51 3.48 3.51 3.38 3.38 8 
a —_ — — -- — 9634 953% 9514 94% 94144 938 931% 9314 9414 9414 9 
_ a — - 3.42 3.49 3.51 8.54 $3.57 $3.65 3.62 3.62 3.57 8.57 10 
ees = - ae i - - 9834 98144 9715 9714 96% 964 96% 974% 99% 11 
at — — — — — - — 3.46 8.49 $3.54 $3.54 $3.59 3.61 3.59 3.55 3.59 12 
wa — —_ _ _ — — — 10014 993% 9954 9914 98 973% 98 9914 994% 18 
ade — — — — — — — 3.46 8.52 3.58 $3.56 $3.65 3.67 3.65 3.56 3.56 14 
a — _— — — — — 92 901% 92144 921% 93 9334 9354 93% 93% 94 15 
= — — — — 4.11 4.26 4.14 4.14 4.138 4.09 4.00 4.00 4.03 4.03 16 
* — — — — 99 98 9916 99% 99144 99% 100 100% 102 102 17 
= — — = ~ — — 3.61 3.73 8.56 $3.56 $3.56 $3.51 3.50? 3.41? 3.14? 8.13? 18 
o — — — — -— _ — 97% 995, 9914 99% 99% 9934 100% 102% #102 19 
- _— — : — — — —_ 3.77 8.55 $3.56 $3.55 $3.61 3.53 3.43? 8.11? 3.15% 20 
- - - — — _ — - — — ~ — — 101% 102 21 
<= ~ — — — — — — — — — — 3.29 3.267 22 
™_ — ~- = — — = - 9914 99 100 99% 991% 99% 9914 100 100% 23 
a — = — — _ _ _ 4.10 4.13 4.00 4.03 4.07 4.02 4.07 4.00 3.97 24 
100% 103 10314 X83 85 905 87 82% 88% 89144 90% 92 9234 91% 9414 94% 95% 825 
4.95 4.28% 3.027X5.07 4.95 4.88 4.81 5.51 4.82 4.75 4.54 4.38 4.29 4.83 4.06 4.14 3.92 26 
100 100 112 1038 «104 99% 99 851% 8414 8414 8414 8514 86% 8644 86% 86% 87 27 
$9.85 $8.84 2.51% 3.14% 3.062 3.38 $3.41 4.26 4.87 4.87 4.42 4.86 4.80 4.23 4.25 4.27 4.26 28 
— -- _— — — — —_— 102 10214 104144 10414 105% 104% 106 105% 105% 105% 29 
— — —_ —_ — — _— $3.71? 3.62? 3.26 3.25% 3.08 3.17° 2.98? 8.11? 3.02? 2.98% 30 
%% 100% 104% 101 101% 99% 97 91% 88 89 89 90 9014 8914 90% 93 95 31 
4.27 4.01 24% 2.98% 1.502 4.08 4.27 4.74 5.09 5.03 5.06 5.00 4.99 4.93 4.88 4.68 4.54 $32 
64 82 91 85 764% 90% 81 8414 8814 92 92144 91% 938% 93% 94% 93% 95% 33 
§.85 4.48 $.96 4.81 4.90 4.00 4.60 4.89 4.15 3.94 $8.91 83.97 3.87 3.86 3.78 3.84 3.73 34 
55 61 54 47 46 5444 59% 64 553% 56144 571446 59% 58% 60 58% 57% 57% 365 
6.75 6.15 6.95 7.98 8.20 6.99 6.56 6.08 7.03 6.97 6.83 6.62 6.68 6.55 6.86 6.95 6.87 36 
84% 87% 98% 99 100% 98% 100% 100% 101 101'4 101% 101 100 100 100 101 101% $7 
§.95 4.86 $3.64 $3.61 $3.48 $3.73 3:42 3.45 2.75% 0.00? 0.00? 3.50 93.45 3.52 3.59 3.41 2.257 38 
106% 1105 109% 103% 105 x102% 101% 9514 95% 94 9414 938144 938% 925% 92% 921% 92 39 
8.57 2.07% 2.09% 2.71% 23.4773 2.638 2.69 3.04 3.03 8.14 $38.12 $8.18 $3.16 3.23 3.28 3.27 3.28 40 
18% 224% 225% 21% 28% 26% 35% 393% 37 34% 35% 36 354% 3414 3314 3314 331% 41 
7.78" 5.06" §.81" 6.66" $.58"X 10.95 8.58 7.78 8.40 8.92 8.67 8.65 8.77 9.01 9.34 9.28 9.29 42 
22% 25% 31 34 39 xX 30% 47 45 35 344% 34% 35 34 35 34 3316 34 43 
5.02" 4.71" 4.55" 3.08" 2.64"% 9.99 6.97 7.16 9.14 9.03 9.07 9.01 9.32 9.13 9.45 9.33 9.26 hh 
18% 20% # 22 174% 234 % 2814, 36% 433% 37 374 37% 391% 38% 354% 35 36% 395, 45 
7.78" 5.55" 5.89" 7.98" 4.48"X 10.89 8.87 7.16 8.40 8.36 8.26 7.93 8.15 8.82 8.89 8.51 7.94 46 
4944 593% 56 4514 36 415g 46% 53% 52% 5214 53% 52% 51% 52% 50 51% 52% 47 
7.44 6.83 6.72 8.42 10.52 9.45 8.75 7.74 8.06 8.14 7.92 8.14 8.24 8.29 8.68 8.43 8.30 48 
AR 55% «66 57% 51 44% 54% 52% 42\4 4214 421446 42% 48% 4314 4314 4314 43144 49 
" 6.61 5.53 6.53 7.47 8.66 7.20 7.66 9.57 9.73 9.78 9.83 9.37 9.41 9.47 9.58 9.68 50 
106 112% 112 116 1114 111% 111% 110% 11114 113% 11314 113% 113% 113 115 112% 114% 61 
%* 104%" 9%* 18%* 9% gt 9% 74 gs 11% 125 «12% 12% 11% «12%3 10% §=61234? 58 
88 100 X101% 71% 57% = 58 51 57 57% 54146 50 51 5614 5614 6014 61 61 53 
11.27 8.50 X 6.06 10.28 183.51 14.04 16.41 15.83 16.62 17.98 20.386 20.25 16.99 17.28 16.05 16.15 16.44 5h 
19% 96 97% 90 6544 75% 71 77% 9134 92% 97 98 100% #100 100 101 100% 55 
6.45 4.85 4.75 5.52 9.12 7.58 8.57 7.74 5.66 5.57 4.91 4.78 4.18? 4.477 °4.45? 2.97? 4.27% 56 
2% 102 191% 102144 98% 83% 85% 8014 82 82 82 82 82 83 83 83 82 57 
4.05 3.462 3.502 3.412 4.04 4.83 4.70 5.20 5.11 5.14 5.00 5.04 5.08 5.00 5.04 5.07 5.03 58 
44 85 91 881% 81 89 717% 89% 92% 94 95 954% 96% 100 99 10044 100% 59 
5.69 4.75 4.25 4.52 5.47 4.57 6.02 4.65 4.84 4.19 4.08 4.05 $3.90 3.50? 83.622 2.28? 2.35" 60 
rent yield. ' Prior to 1949, 5 percent bonds due 1959. Interest in- default. '* Agricultural Mortgage Bank, guaranteed by national govern- 
creases On a graduated scale from 11% per cent in 1948 to 3 per cent in ment. '’ Prior to October 1946, 8 per cent bonds due April 1, 1951. 
1954. " Prior to August 1949, 6 per cent bonds due July 1962. Inter- '* Trading suspended. ‘City of Alexandria, guaranteed by national 
est increases on a graduated scale from 1/4 per cent in 1948 to 3 per cent overnment. *° Prior to 1946, 6 per cent bonds due 1957. * Residential 
in 1954. ™ Prior to 1941, 6 per cent bonds due October 1, 1961. “In ortgage Bank, guaranteed by national government. ™* Yield to next 
of the September issue of Inter- Pace 31 
of each series, see page 199 age 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW Yorx. | 08 | 
’ LON 
(End of Periog 
Qu 
Call , 
Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 
— —— — 1944 
61 DENMARK...... Amsterdam 4% Apr 1968 Apr & Oct 100 Price — — 50 16 18 18 18 a 
62 Yield % — —_— 8.86 ° & 5 5 is 
63 Stockholm 4% June 1967 June 1957 100 Price — — — — — — on , 
64 Yield % — — — — _— — inte - 
65 Ecypt’*........London 4% Jan 1963 Any time 100 Price 101 92% 80 55 17 90 101 pia 
66 Yield % 4.00 4.66 5.78 8.91 6.18 4.95 4.08 > 101 
67 Ev SaLvapor....New York 314% Jan1976 Jan&July 100 Price = 4.08 
68 Yield % — — — — — -: ans a 
69 London 3% Jan 19767° Jan & July 100 Price 30 10 11% “4 12% 25 30% = 
70 Yield % 15.88 * us & ub ub 15 35% 
71 FINLAND” ...... New York 5% Sept 1961 Mar&Sept 100 Price 104% 102% 25 391% 30 48 59 : 
72 Yield % 4.122 4.502 21.80 18.99 18.69 12.01 9.94 8 
73 London 5% Nov 1963 Nov 1953 100 Price 104% 102% 25 35 30 39144 OT mx 
74 Yield % 4.877 4.68% 21.08 15.56 5 . $ » 70% 
75 GERMANY.......London 5% Oct 1969% Oct? 100 Price * x 24 “4 4 2 % 8.07 
76 Yield % — — 4 
77 Zurich 5% Oct 1969 Oct ’ 100 Price a * ~ * 3 4 “4 _ 
78 Yield % — — — — — — ae " 
a New York 1-3% Jan 1977* 30 days 100 Price 784, T6% 65% 46% 6% 18 18 is 
80 Yield % 9.90 10.89 12.61 ° ‘ ‘ 5 i 
81 London * 1-3% July 1977 2’ 30 days 100 Price 57% 49144 49% 15 114% 17% 38% ' 
82 Yield % 10.26 12.08 12.25 5 . & 5 > 45 
Se cnxchaked New York 614% Feb 1964 27* 90 days 100 Price 77% ~=—8808-——«S79? 624% = 38 18 28 a 
8&4 Yield % 9.18 8.89 9.20 12.45 § & 6 ; i 
85 London 6% July 1969 2° 90 days 100 Price 24 24 24 2 24 24 2 , 
86 Yield % — — — — _ — 4 
SY Miexeoo......... New York 234% Jan 1968 *° Jan & July 7 100°° Price 2% 1 % 33% 54% 914 11% = 
88 Yield % * 16 15 15 16 15 16 11% 
89 London 4.65% Jan 1963" Jan & July’ 100" Price 3% 1 1 a 32 14 16% . 
90 Yield % * 15 15 16 16 15 16 16% 
91 Morocco. .... Zurich 5%  Dec1978 Smonths 100 Price — — 72% 39 449 £56 63% 7 
92 Yield % — — rae CF ‘ ‘ ‘ ) 13% 
93 NETHERLANDS... New York 3%% May 1957 May&Nov_ 100% Price -- — = -— = -—— _ 
94 mis —- -—- = = = =— = fo 
95 Zurich 4% Apr 1962 Apr 1958 100 Price — _ si 
96 Yield % —_ aa = 
97 Norway........New York 444% Apri1965 Apr & Oct 100 Price 103% 103 64% 37 37 78% 96 ma 
98 Yield % $.627 $3.62? 7.29 12.62 12.75 6.03 4.55 994% 
99 London 3% Aug 1963 6 months 100 Price 92 90 60 50 70 79% 84% | 4.82 
100 Yield % $3.56 $3.70 6.42 7.92 5.50 4.66 4.27 } %% 
101 Zurich 3%  June1971 June&Dec 100 Price — 95% 52 33 41 47% 59% | 87 
102 Yield % — $.24 6.66 10.15 8.47 7.48 6.0, | 61 
108 Stockholm * 3%% Apri1966 Apr&Oct 100 Price 10314 1033 » 50 50 18 15 5.94 
104 Yield % $.26% 8.173 — 8.64 8.73 °§ ‘ 8 
105 PARAGUAY.......London 8% 1970 6 months ’ 70 Price 12% 15% 8 8 as 32 344 x 
106 Yield % * 6 6 5 6 10.89 10.83 : s 
107 Peru...........New York 1-3% Jan1997* Jan& July 100 Price 11 95% 844 6% 1% 134% 19 : 
108 Yield % * 15 15 15 15 15 15 \ 19% 
109 FORTUGAL.......London 3% Jan 2002 Jan & July’ 100 Price 81% TT 6644 60 73 8914 94 : 
110 Yield % $.8, 4.09 4.78 5.80 4.84 $8.47 8.29 7 
111 SoutH ArFrica... London 344% Apri967 Apr 1965 100 Price _- -- — — — — -: 
112 Yield % — -- — — — _ -—- . 
113 Zurich 4% Sept 1970 Sept 1964 100 Price = = — “= — _ 
114 Yield % — — — — -- — _ me 
115 UruGuay........New York 3%-44%%*May 1979 May & Nov’ 100 Price 50 39 474%, 40 524%, 62% 67% 1 
116 Yield % 7.98 10.06 8.50 9.99 7.87 6.73 6.46 a 
117 London 34% Augi1999 Anytime 100 Price 5444 44 49 49 69 674% 71% 051 
118 Yield % 6.61 8.15 7.88 7.85 65.24 65.87 6.07 mis 
call date is negative; therefore, there is shown the number of price after at 3 per cent. * Maremmana Railway, guaranteed by national 4 
points, less accumulated interest, that the holder of the bond would lose overnment. 2’ Prior to 1947, 5 per cent bonds due 1959. For Septem- = I 
if the bond were called on the next call date. * Prior to February 1953, Ce 1947-Juty 1950 interest was paid at 1 per cent, thereafter to July U ue 
7 oo cent bonds due October 15, 1949. * Data not readily available. 1952 at 2 per cent, and thereafter at 3 per cent. 2* Prior to January 1953, p -§ 
* Prior to 1947, 7 per cent bonds due December 1, 1951. For 1947-1949 614 per cent bonds due February 1, 1954. 2 Prior to December 1952, i 
interest was paid at 1 per cent, for 1950-1951 at 2 per cent, and there- 6 per cent bonds due July 10, 1959. *° Prior to 1946, 4 per cent bonds : No 





For general comments on IBRD and 
Page 32 and yield computations, and for details i. 
of the September issue of Inier-} 
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og GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 








Quotations) 

_——_—_—_—_________— 1968 — - _ 
od 1945 1946 1947 1948 1949 1950 1951 1952 Jan Feb Mar Apr May June July Aug 
a 103% 103 101% 103% 993% 93% 97 98% 99% 99% 100 100% 101% 101% 101% 61 
; ’ 2%? 2%% 1%% e@h? 4.05 4.57 4.27 4.18 4.07 4.01 $.902 a3 1343 1%) 143 62 
——— a a 95 10014 93 98 9614 9614 963% 9714 98 98 98 99 9914 63 
a niu — a 4.40 $3.97? 4.61 4.18 4.83 4.33 4.81 4.23 4.19 4.19 4.19 4.09 4.05 64 
11 10234 10234 98% 97144 9614 961% 95% 15 75 15 15 75 17 17 15 15 65 
4.08 3.00% 3.00? 4.82 4.44 4.57 4.60 4.77 vue 7.67 7.72 7.79 8.01 7.70 7.76 7.83 7.89 66 
ee =i 43% 56% 58% 63% 64 64 62 64 64% 65% 65% 651% 65% 65% 67 
= —_ -= 8.82 7.10 6.95 6.48 6.44 6.51 6.75 6.53 6.44 6.41 6.38 6.38 6.38 6.40 68 
34 49 «=X 64 58 52 58 63 671% 6714 6714 68 6814 68% 6814 68% 68% 69 69 
, & §5.6h 6.85 7.18 6.48 5.99 5.59 5.66 5.58 5.52 5.60 5.658 5.57 5.59 5.47 5.46 70 
s 89% 76 55 50% 56% 70 67 17 17 78 85 85 8814 89 89 90% 71 
‘ §.98 7.73 11.72 12.92 12.10 9.60 10.52 8.92 8.92 8.72 7.41 7.41 6.89 6.78 6.81 6.59 72 
0% 105% 101% 92% 80% 87 921% 931% 9214 92144 93144 938144 93% 93144 944% 944% 94% 79 
8.07 142 4.16? 5.80 7.25 6.52 5.92 5.87 6.06 6.12 6.04 6.11 6.17 5.89 5.82 5.89 5.95 74 
— % "4 74 23 19 55 64 62 56 50 52 66 58144 56 56 15 
= — a —— 5 15 15 15 : 15 16 10.75 18.05 11.64 9.09 11.61 11.10 11.24 76 
. 2 1 4 2714 18 36 47 52 57144 56% 60% 635% 61% 65 67 77 
can anes neni ume — 16 15 15 15 15 16 15 16 16 15 15 15 78 
8 6 X24 184% 40% 30 4214 44% 44% 464% 47 51% 51 49% 49 49 79 
s 5 5 X 13.96 8.48 8.96 18.37 8.90 8.49 8.45 8.13 8.00 7.31 7.42 7.64 7.75 7.75 80 
4 4©6055%—C«C 17 32144 %52% 43% 47% 5214 514% 51% 51% 58% 5744 574% 58% 58% 81 
6 5 $ 8 5 X 6.76 8.59 8.02 7 SF 7.30 7.36 7.87 6.50 6.66 6.71 6.44 6.47 82 
ous 18 is 1s is 57% 8934 127 80 81 81% 85% 83% 83 834% 85% 83 
4 5 5 5 5 5 5 5 5 9.47 9.31 9.25 8.56 9.02 9.04 9.00 8.67 84 
uo x 1 2814 41 4014 11% 10214 94 93144 8914 90% 88 90 85 85 85 
_ -- — — $ 8 5 6 9.26 10.24 10.40 11.07 11.07 11.57 11.44 11.32 11.40 86 
1% 12%%310% 6% 4% 5K 7% 834 8% 8% 9% 92% 9 914 914 9 9144 87 
ib 5 BT. 11.98 18.24 16.62 11.90 10.33 10.59 10.72 10.83 10.86 10.44 10.19 10.22 10.66 10.36 88 
16% 17% 1X19 17 124% 18% 23% 29 271% 28 2 2744 27% 2714-28 28 28 89 
‘b 16 xX 7.39 8.69 12.57 12.59 9.87 7.50 8.47 7.82 7.88 8.26 8.47 8.54 8.29 7.95 8.02 90 
18% 94% 9314 86% 71% 100% 95 9634 101% 10114 102 103% 103% 103% 102% 102% 102% 91 
‘ 5.85 5.45 5.94, 7.8h 2.952 5.85 5.23 43 43 4 2% 2%) 2 1%? . 1% 1%5 = 92 
<n os 91 94% 953% 99 931% 100% 101% 100% 101% 101 100% 102 101% 101% 98 
_ _— —_ 4.97 4.50 4.46 3.93 5.16 3.72 8.447 3.54 43 2.73? 3.68 43 343 yy 94 
ae a we ms nit 94 97 100% 102 101% 102% 102% 103% 103 104%, 104% 95 
a o cove nies -_ 4.69 4.87 3.87 3.57 $3.62? $.51? 3.89% 3.16 3.312 2.90% 2.89 96 
99% 10514 104% 91144 864% 951% 96% 9914 993, 993% 9914 100% 100% 101% 100% 101 101% 97 
4.82 44% 8%> 5.01 5.52 4.67 4.68 4.32 1.28 4.28 4.80 8.23? 3.68? $3.28 3.70? 3 iy” 
9% 9414 102 99% 95% 96% 108% 87% 8814 8814 88 88 88 88 88 88 87 99 
$57 83.52 1.507 8.1, 8.51 S.4h 53%2% 4.54 4.53 4.57 4.48 4.58 4.57 4.61 4.66 4.71 4.68 100 
61 «738% ~—é«8 15 661% 78 70% 803% 873% 91 90144 90% 91% 925, 92% 94 94% 101 
5.94 4.82 4.08 4.78 5.67 4.63 5.40 4.51 3.94 3.68 S98 8.7C 3.63 3.56 3.57 3.45 3.40 102 
3B 95% 96% 99 97 100 95% 9914 9814 98144 99% 99% 99% 99 99% 9914 99% 108 
b 6 


8.99 3.83 $3.99 $3.75 4.15 3.80 3.92 3.90 $3.82 3.82 $3.80 3.85 3.82 3.30 3.80 104 
524% «55 564% 58% 62% 68% 6814 6714 6714 63% 638% 63% 6414 6714 6714 6544 105 


6.22 6.64 6.82 6.16 5.92 5.42 4.71 4.78 = 4.87 6h 5.17 5.22 5825.23 BBS 49S 106 
19% 2854 18% 15% xX 15% 185 26% 3914 391% 40 4054 40% 438% 3814 373% 39 38% 107 
. * 18 15 317.45 13.81 10.77 7.68 i 7.9 7.00 7.88 17.98 8.17 8.35 8.11 8.13 108 
1% 93 98 95% 88 76 85 93 80 79 79 7914 80% 8044 80% 79% 79% 109 
$10) 38.34 3.13 8.24 3.57 4.21 3.73 8.35 4.01 3.99 4.00 $3.99 3.95 3.97 3.98 3.97 3.98 110 
* = — — — 97% 100% 92% 88 88 88 90 9014 9014 901% 90% 90% 111 
= ame nae —_ -- 3.76 3.52 4.24 4.74 4.77 4.80 4.46 4.48 4.47 4.50 4.54 4.57 112 

— — — — — — — 9614 9854 99144 99 99 100 9934 101% 102 118 
aa —= — —_ — _— — — 4.28 4.11 4.06 4.08 4.08 4.00? 4.02 3 . 83? 3.78? 114 
5% 89 954 83 784% 82 931% 9354 8416 84144 86% 875% 88% 85 87 8814 90% 115 
5.79 4.82 4.40 5.22 5.62 5.88 4.54 4.54 5.21 5.21 5.07 4.97 4.98 5.19 5.02 4.98 4.73 116 
5% 76 954% 864% 85% 175% 74% 6014 51 52 50 49 50 50 50 54 54117 
4.80 4.77 $8.72 4.16 4.22 4.84 4.92 6.09 7S Vad 7.31 7.49 7.40 7.32 7.36 6.87 6.80 118 
due December 1, 1954. Present bonds pay U. S. $5.68 on a redemption ment and Cherifien State. % Mortgage Bank of the Kingdom of Nor- 
value of U. S. $206.19. Prices are quoted in per cent of old par value way, guaranteed by national government. *® Prior to 1948, 6 per cent 
(U.S. $1000). 3 Prior to 1946, 4 per cent bonds due January 1, 1945. bonds due December 1, 1960. For 1949-1950 interest paid at 1% per 
Present bonds pay U. S. $4.65 on a redemption value of U. S. $100. cent, for 1951-1952 at 2 per cent, and thereafter at 3 per cent. *™In- 
aces are quoted in pounds sterling in per cent of old par value (£100). terest paid at 334 per cent from November 1, 1937 to November 1, 
‘No quotation. * Morocco Railways, guaranteed by French Govern- 1939; at 4 per cent to November 1, 1943; thereafter at 4% per cent. 





Government bonds quoted, on prices 
of each series, see page 199 Page 38 
national Finhneral Statistics. 











Argentina 


1939 1940 ‘! 1945 


1938 


Exchange Rates 
SELLING RATES 


1 EN sh NaS gti wae 

2 ee cite 5 wig eines ee ws 

3 SS ee ere 
BuyING RATES 

4 Special....... 

5 Preferential. 

6 Pes ek aus kis 


? CONTROLLED FREE RATE 
8 CURB RATE (Notes). 


Gold and Foreign Assets 
10 CENTRAL BANK.... 
11 Gold 
12 Foreign Exchange 

13 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks 

15 Business and Individuals. . 


Trade and the Balance of Payments 


VALUE OF TRADE (In Pesos) 
20 BROOTES...... 2... 


21 Imports, c.i f.. 
VALUE OF TRADE (In Dollars) 

22 CS se sien oe 

23 Imports, c.i.f...... 
VOLUME OF EXPORTS 

24 Wheat....... NE io eh 

25 SNE eon chiens 

26 i a ia 


Assets of the Central Bank 
30 FOREIGN ASSETS........ 
Domestic LOANS & INVESTMENTS 


31 Government. : 

382 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
41 Government 

42 Official Entities / 
43 Business and Individuals... . \ 
44 CASH 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency ; 


52 Deposit Money 

53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS *.. 
Money and Capital Market 
70 GOVERNMENT BonpD YIELD 


71 TREASURY BILL RATE 


72 SHARE PRICEs (General) 


Prices and Wages 

80 Cost OF LIVING 4 

81 WaAGEs (Monthly Earnings) 4 
Production and National Income 

90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION (FAO) 


92 Wheat 
93 Corn 
94 Linseed 
95 Woo! 


96 EMPLOYMENT | (Manufacturing) . 


97 Gross NATIONAL Propuct 


NATIONAL INCOME 


* Monthly totals and 12-month averages. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 
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INTERNATIONAL FINANCIAL STATIsTicg 


1946 


1947 1948 1949 
Pesos per U. S. Dollar: End of Year) 
3.73! 3.73 3.73 3.73 3.73 3.73 ake 
4.23} 4.23 4.23 4.23 4.23 4.23 6.09? 
We 10.26 
4.94 4.94 4.94 4.94 11.64 
— 5.005 7.20? 
3.98 3.98 3.98 3.98 t. 
3.36! 3.36 3.36 3.36 3.36 3.36 3.36 
4.40 23 4.07 4.10 4.02 4.81 9.02 
4.80 9.25 15.80 
(Millions of U. S. Dollars: End of Year) 
486 457 41,663 1,696 1,071 809 
473 416 1,197 1,072 322 143 216 
13 41 xX 466 624 749 666 . 
58 115 77 113 236 216 201 
(Millions of Pesos) 
1,573 1 ,428 2,498 3,973 5,505 5,542 3,719 
1,338 1,499 1,154 2,382 5,349 6,190 4,642 
(Millions of U. S. Dollars) 
481 42 739 1,167 1,614 1,700 1,000 
825 820 295 688 1,346 1,485 1,040 
(1948 =100) 
221 169 110 65 104 100 85 
127 74 23 90 93 100 43 
80 76 97 119 99 100 54 
(Millions of Pesos: End of Year) 
1,619 1,440 ¥ 6,689 6,807 8,686 2,795 2,639 
560 592 950 1,811 1,301 1,786 1,770 
_ 11 — 8,060 18,788 18,895 24,026 
(Millions of Pesos: End of Year) 
3,294 13,616 6,188 8,440 13,957 20,058 24,157 
336 X 471 2,465 2,958 3,248 3,445 3,784 
2 958 SX 386 409 1,461 4,294 7,858 10,194 
eVo® 722,759 8,314 4,022 6,414 8,754 10,179 
785 X 771 2,406 887 1,126 1,016 1 ,206 
(Millions of Pesos: End of Year) 
2,551 %2,476 6,771 8,779 10,530 14,360 19,001 
1,063 11,072 2,581 3,526 4,719 6,686 8,939 
1.488 11,404 4,190 5,252 5,811 7,674 10.062 
2,171 X2 ,667 4,524 5,395 5,915 6,937 7,909 
176 X 279 918 1,326 2,661 397 2,516 
8,899 8,869 6,890 9,428 12,400 15 ‘916 16,360 
Per Cent: Average of Months) » 
4.97 4.99 34.18 X 3.11° 3.20 3.26 8.26 
(Per Cent: Average of Months) 
2.50 2.43 .64 1.08 1.42 1.48 1.50 
1948 =100: Average of Months) ° 
16 17 39 55 83 100 88 
(1948 =100) 
50 51 66 78 88 100 131 
32 52 100 136 
1948 =100) 
61 77 86 98 100 7 
. 87 100 97 
68 156 75 108 125 100 99 
300 297 103 169 151 100 24 
250 397 223 239 218 100 156 
106 114 121 124 114 100 101 
56 94 100 99 
Billions of Pesos) 
9.8 9.4 16.6 20.0 26.0 37.9 
Tce 7.4 12.8 16.4 20.9 25.8 





>» Monthly data prior to 1946 based on daily quotations. 
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1951 
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5.00 
7.50 


— 


7.50 
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—— 
19852 -  S —___________- 1953 ——— 
1950 Mar Apr May June July Aug Sept Oct Nov’ Dee Jan Feb Mar Apr May June July Aug 
(Pesos per U. S. Dollar: End of Month) 
5.00 5.00 6.00 6.00 6.00 5.00 6.00 65.00 6.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 12 
7 7.50 7.60 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.60 7.50 7.50 7.50 7.50 7.50 2 
. ae _— ae oat a ss ; ae es a Sy i - _ _ seal ad on 3 
4 
7.50 71.50 7.60 7.50 7.50 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 {5 
, 5.00 6.00 5.00 6.00 56.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 6 
a 14.01 14.01 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 95 13.95 13.95 13.95 7 
= ? 24.60 24.65 23.50 21.25 21.80 20.45 19.80 20.90 21.00 23.20 23.50 22.40 23.10 23.40 -55 23.60 23.80 21.95 8 
; (Millions of U. S. Dollars: End of Month) 
| 10 
e ‘068 «268 «= 268 «= 268 «= 268) 268 = 68S 268268 11 
tes ; Sasa a, arn eae cs ee) a Wee ee ee Bim. eee ela igs iad. Suid te vas 
= 189 177 168 147 131 128 130 132 146 139 132 143 142 152 153 156 151 ularel.- cee 
139) 52189-1311 93 91 92 £495 109 100 94 106 105 113 113 117 «113 |... Qf 
= 38 «= 39 37 36 38 37 37 37 37 38 38 37 38 39 40 39 38 15 
) 
(Millions of Pesos) 
one 334 435 303 304 242 310 385 404 417 606 489 565 618 674 619 730 oe A 4 
sa 972 820 757 642 722 581 595 457 348 496 362 411 439 437 438 461 —_ ae ae , 
(Millions of U. S. Dollars) 
61 55 56 49 54 41 41 63 64 62 98 90 112 100 Sears hat pail tana 
ca 96 86 89 67 63 52 53 54 48 58 44 51 51 TS cies ‘stom’ ace coer 
(1948 = 100) 
3 aps 1<_— —_>  — <+—_—_ ——_—> 1<—_——_ —> 30<——- ——> 122<—— 126 eae ee 
96 o> a<— ——> 26<—_ —-—>> 23<— —> 1 27<———_- _ ——» 30<— 45 .... $5 
52 13 13 18 27 27 53 66 103 128 147 110 134 108 112 109 Shion Sata icce ae 
(Millions uf Pesos: End of Month) 
612 2,821 2,652 2,628 2,494 2,381 2,334 2,307 2,428 2,572 2,612 2,792 2,961 3,201 3,404 3,605 3,681 3,756 3,800 30 < 
Ole ; 
127 2,108 2,114 2,118 2,112 2,124 2,126 2,182 2,125 2,125 2,127 2,123 2,326 2,753 2,950 3,351 3,217 3,210 3,201 $1 : 
573 36,520 37,084 36,901 37,579 38,051 38,098 38,396 38,727 39,088 40,573 40,286 40,908 42,338 43,194 42,717 43,047 43,796 44,067 32 7 
(Millions of Pesos: End of Month) * 
34,723 35,320 35,645 36,135 36,528 36,936 37,497 37,620 38,225 39,622 ; re eees ee ankl aden aie cee Fr 
, 4,868 4,367 4,370 4,376 4,373 4,372 4,377 4,371 4,367 4,568 aed Pica et er eer aha rivers jak 
( 11,314 11,3849 11,257 11,376 11,566 11,656 11,946 11,892 11,837 11,946 ee sank hea ae patie acai iat o<—. 
19,040 19,604 20,018 20,383 20,588 20,908 21,174 21,357 22,021 23,109 para ee ae Sapte lbs er a setae zl a an 
2,941 2,808 2,784 2,870 2,781 2,666 2,764 2,771 3,023 3,015 ne pane eo ae Sntncadl hanes cee ae 
(Millions of Pesos: End of Month) 
28,825 28,086 28,338 28,654 28,852 28,656 29,094 29,471 30,088 32,117 emia pad ead eo iene ee ee rea 
17 14,278 14,252 14,628 14,749 14,905 15,153 15,227 15,528 15,771 18,217 17,449 17,689 17,794 18,101 18,258 18,425 18,613 18,667 51 
re | 14,547 13,833 13,710 18,905 13,947 13,504 13,866 13,942 14,317 13,900 eae aes ars eaten pionad ed pate aut ae 
9,734 9,733 9,866 9,961 10,140 10,283 10,392 10,522 10,794 10,922 Paras ae eer sath mee re ata ‘ra a 
4 4,030 4,759 4,854 4,660 4,578 5,026 4,832 4,510 4,460 3,969 ee ee re — deena, as aah eos 
939 | 26,989 28,308 29,386 25,926 26,653 25,877 27,643 27,617 24,766 28,441 30,786 26,572 50,435 31,128 28,418 32,089 ee cote OO 
(Per Cent: End2of ar 
26 3.27 $3.27 8.26 $.24 3.24 93.26 $3.26 93.26 93.25 93.25 3.25 3.24 3.25 3.24 3.24 ree aac ee 
a (Per Cent: Weighted ae of All Bills ismued) 
SS ee” eee 1.49 REM ccc sees veux” veles ee 
: "(1948 +100: Average of Daily Giotation 
sg 64 CSS (itiCsti‘iC Tt (itiCtC‘z:s“‘i‘ia SCC 5660 COtCisti‘i‘iz SSC (it‘az COCTC(‘<;sé«éi RCSB 
leit 
312 295 314 319 325 312 311 321 324 325 326 322 341 324 304 298 ee eet cca, 2 
243 206 229 269 235 246 240 254 278 246 4918 226 oun ities salen eee saad Bacate ere 
(1948 = 100) 
97 106 101 105 95 94 95 98 93 88 95 84 75 besa ase rr gains bam cae 
107 a, eee Ek eee oe ee ke age ua - Miva: tel - -Giba Sebk kee “Sneed ™ ene 
94 97 96 96 96 94 93 92 89 89 88 ——> 89<—— ..... ned iad es saeeoce 
97 
98 
ee rrr eas 


Data ‘Beginning September 22. ? Beginning October 3. * Beginning August 29. ‘Auction abolished August 28: * Beginning 
June 23, *Endof year. 7December. Christmas bonus.  * 1935/39. Page 35 


Australia 


Exchange Rates 


Ne 3.981 
Gold and Foreign Assets 
10 GOVERNMENT AND BANKS....... 296 
11 RR BT ih a: 5 
12 Foreign Exchange.......... 274 
18 Foreign Investments........ 17 
14 DOLLAR EXCHANGE IN U. S. BANKs® 
15 Government and Banks..... 
16 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 12.8 
VALUE OF TRADE 
21 eee 148.5 
22 SNON, BUDE. 6 50.060 a0 50's 103.3 
VOLUME OF TRADE 
23 Exports (Current Weights). . 94 
24 Imports (Current Weights) . . 86 
Assets of The Commonwealth Bank 
$0 ToTAL ASSETS........ Seats 159 
$1 FOREIGN ASSETS............... 57 
$2 Gold and Foreign Exchange. 53 
ss Foreign Investments... . . 4 
$4 Domestic Loans & INVESTMENT 99 
Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 342 
41 Government.............. 46 
42 Non-Government........... 296 
a ee - 37 
44 Special Accounts.......... — 
45 Other Reserves............ 37 
Currency and Deposits 
GD BEOUT BUPFLT...... 2.2 ecsccces 185 
51 ais back ovike lk beh 45 
52 Deposit Money............ 140 
53 Time DEPOSITS................ —e 
54 Bank Depits‘.......... baa 190 
55 Business and Individuals. ea 
56 Government Deposits. . 
Government Finance 
60 DEFICIT (—) OR SURPLUS...... i 
61 NN So ain abo ari - 86.8 
62 I oo nce bs aik ss WS %0' 86.6 
FINANCING OF DEFICIT 
63 Net Borrowing: Pounds..... —3.5 
64 Foreign Currency. . —.8 
65 Use of Cash Balances....... 3.8 
66 AUSTRALIAN POUND DEBT....... 202.9 
67 FOREIGN CURRENCY DEBT.... 115.3 
68 INTRAGOVERNMENTAL ACCOUNTS 10.7 
STATE GOVERNMENTS DEBT 
69a Australian Pound Debt.... 459.6 
69b Foreign Currency Debt 520.3 
Money and Capital Market 
70 LONG-TERM Gov’T BonpD YIELD. . 3.86 
71 SHORT-TERM GOV'T Bonp YIELD. 3.44 
SHARE PRICES 
72 |” FE en 59 
73 Nis oe cite a x 91 
Prices and Wages 
WHOLESALE PRICES 
80 Home Consumed Goods °... 59 
81 ee TS ee 63 
82 Export Goods.............. 35 
82a a 42 
82b he at 28 
82c cia 45 
8&3 Import-Type Goods........ 52 
UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) 36 
85 Cost oF LIVING............... 67 
86 WacGEs (Hourly Rates, Men)... . 54 


* Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12-month averages. 
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3.688 


251 


6 
208 
37 


106 
353 
40 
312 
33 


33 


190 
141 


191 


94. 
93. 


—2. 
204. 
118. 

10 


469. 
517. 


“Ron ONe Neo 
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3.76 
3.38 


INTERNATIONAL FINANCIAL STATISTicg 
NN 


1937 1938 1939 1940 ! 1945 1946 1947 1948 1949 1950 1951 


(U. S. Dollars per Pound: End of Year) 


3.163 3.198! $.198 8.198 8.200 8.206% 2.228 2.228 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
209 319 596 759 603 1,214 1,140 1,520 
14 11 53 82 88 838 88 88 
176 292 643 677 614 1,126 962 1,237 
19 16 — _ _ _ 90 195 
il x 29 46 81 22 88 19 
(Mulions of Pounds: Year Ending December $1) 

15.8 17.8 VA 9.0 10.2 9.7 11.4 18.4 

(Millions of Pounds: Year Ending June 30) 

122.5 149.7 155.8 196.9 $09.0 406.1 542.7 613.7 
113.38 181.9 2138.6 177.7 208.4 9838.2 414.1 636.1 
(1948 =100: Year Ending June 80) 

108 113 87 97 107 100 114 112 
91 93 87 71 72 100 117 139 
(Millions of Pounds: Last Wednesday of Year) * 
174 218 617 624 667 752 838 1,029 
51 92 177 224 178 351 458 654 
45 87 177 224 178 351 418 567 
6 5 — — — — 40 87 
117 117 426 386 466 358 344 300 
(Millions of Pounds: Average of Weekly Data in December) ° 
364 398 470 466 504 599 698 830 
48 93 228 161 113 138 174 185 
316 304 242 805 $91 461 524 645 
35 42 286 315 315 368 422 569 
— — 232 265 261 306 339 489 
35 42 54 50 53 62 83 80 
(Millions of Pounds: Approximately End of Year) 
203 248 648 703 737 879 1,052 1,303 
54 67 204 211 203 219 240 270 
149 181 443 492 534 660 812 1,034 
ee 223 205 198 210 216 248 
188 221 x 4650 637 750 889 1,085 1,283 
ae : 419 596 700 837 1,025 1,213 
31 41 50 52 60 70 
(Millions of Pounds: Year Ending June 30) 
—-1.9 -—23.7 —223.4 —142.0 -8.1 22.4 26.3 —T7.7 
100.7 117.6 384.3 399.7 441.0 475.4 548.4 586.9 
102.6 141.3 607.7 541.7 449.1 4583.0 522.1 594.6 
2.5 33.8 223.4 157.8 6.1 -35.8 —48.9 6 
3.4 | —.3 —.3 —.3 —.3 —.4 —4.7 
—4.1 -14.3 -1.0 -—16.2 22 13.1 22.5 11.3 
206.5 245.1 1,454.9 1,626.2 1,633.7 1,598.7 1,549.4 1,547.6 
123.8 128.1 121.8 107.2 106.9 106.6 106.2 101.5 
10.7 10.7 96.3 96.3 121.3 141.4 182.8 201.8 
485.2 493.6 514.3 542.6 568.1 611.8 666.9 750.1 
515.5 514.9 483.0 453.0 447.6 441.3 427.5 410.9 
(Per Cent: Average of Months) 
3.92 3.30 X 3.25 3.24 3.17 3.14 3.12 3.14 
3.84 3.14 X 2.47 1.90 Z.12 2.26 2.00 1.95 
(1948 =100: Average of Months) 
60 59 697 79 92 100 96 114 
72 68 817 87 93 100 99 126 
(1948 =100) 
59 65 83 87 100 112 132 
63 67 78 79 84 100 116 138 
25 30 40 51 73 100 103 158 
26 5 ite Fie 35 62 100 122 164 
14 22 38 57 80 100 84 94 
48 50 68 74 82 100 115 124 
51 62 91 89 93 100 104 121 
37 45 71 16 90 100 103 119 
71 74 87 88 92 100 109 120 
59 60 74 75 83 100 109 121 


> End of year and month. 
¢ In Melbourne. 


1952 
2.216 2.096 
1,219 979 
112 113 
904 831 
202 36 
39 47 
36 45 
2 3 
13.7 15.3 
981.8 668.0 
741.4 1,050.2 
104 98 
159 208 
1,115 844 
522 368 
431 352 
90 16 
505 429 
954 1,047 
151 278 
802 769 
590 263 
487 158 
103 105 
1,492 1,414 
318 337 
1,174 1,077 
239 219 
1,853 1,845 
1,762 1,725 
91 120 
60.3 
869.0 
808.7 
—67.1 
1.9 
4.4 
1,481.9 
101.8 
288.8 
893.6 
393.4 
3.53 4.34 
2.01 2.49 
137 103 
155 109 
163 184 
176 203 
190 148 
365 we 
96 92 
129 139 
138 149 
146 141 
146 170 
149 175 


i 


¢ Prior to 1945 average of weekly data in last quarter. 
‘ Annual data refer to September /June season. 
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1952 


, 236 


979 


368 


429 


4.34 
2.49 


103 
109 


184 
203 


143 
92 
139 
149 


141 


170 
175 
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ee 1952 — — -- 1963 —___________ 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(U.S. Dollars per Pound: End of Month) 
2.234 2.236 2.218 2.216 2.220 2.213 2.216 2.230 2.239 2.235 2.242 2.244 2.241 2.242 


a. 


(Millions of U. S. Dollars: Last Wednesday of Month) 
942 883 839 811 790 811 793 833 909 979 1,026 1,062 








2.238 2.240 2.240 2.237 1 


aa Sees oa a ae 
3 114 115 112 112 111 112 113 112 113 113 112 a 

s83«673:—~=<“<‘«éwwC*“CC“(Cié‘éw OC CGCG8AS760~——s«31 85  g22¢ 945° 998° 1, 038" 1,088" 1,100" 1,112 \i3 

143 96 63 39 36 36 39 36 36 36 28 Be vans alee eee owes ee ee ee 

38 37 45 50 47 81 54 50 48 47 51 52 55 58 66 67 Se 10, BB 

35 34 42 47 45 78 51 48 46 45 48 50 52 55 64 65 Oe Lk 

3 3 3 3 3 3 3 2 2 3 3 3 3 3 3 3 3 oa 
(Millions of Pounds) 

| 1.2 a 1.3 1.4 4 1.2 1.6 1.3 1.5 ea LZ 1.4 1.3 1.4 1.5 Scan oro: 
(Millions of Pounds) 

66.6 59.0 51.8 63.0 57.5 41.8 50.2 84.8 86.3 81.7 66.9 65.1 90.2 79.3 73.8 74.6 176.7 a 

85.6 81.6 75.4 64.9 49.9 39.6 42.3 44.7 35.5 38.5 44.7 41.5 44.2 48.3 44.2 42.0 52.1 22 

(1948 =100: Year Ending June 30) 
131 114 95 96 103 75 92 151 154 140 115 112 151 132 118 127 130 etc, Se 
mete Ha—— 1 — > 1 ——> 1100<——_...., sd ee ee Lm 
(Millions of Pounds: Last Wednesday of Month) 

1,038 1,037 958 883 807 819 816 798 808 844 861 893 922 992 984 1,031 981 959 30 
386 356 334 315 296 316 315 325 343 368 394 456 «Ci... ae ae a ays eee 
321 313 306 298 280 300 299 309 327 352 382 404 422 445 463 486 491 496 32 

64 43 28 17 16 16 16 16 16 16 12 Re ecu ‘gues ween pire ae 
535 531 486 459 443 437 447 424 422 429 399 365. 365 429 413 451 420 398 34 
(Millions of Pounds: Average of Weekly Data in Month) 

1,047 1,058 1,050 1,056 1,038 988 991 1,017 1,035 1,047 1,060 1,085 1,108 1,073 1,035 1,011 1,014 .... 40 
161 162 159 157 151 166 180 216 249 278 310 349 386 354 310 280 ace)~Cti‘(«taa ass 
885 895 891 899 887 822 810 801 786 769 750 736 723 719 725 731 Te? 2.2. 2 
516 507 465 377 314 290 283 261 261 263 289 321 353 393 416 428 @ .... & 
439 430 401 305 217 192 187 165 158 158 169 195 230 277 302 302 293 278 4h 

17 77 64 72 97 98 96 97 103 105 120 126 124 116 114 126 114 ney ae 
(Millions of Pounds: Approximately End of Month) 

1,458 1,470 1,402 1,346 1,296 1,284 1,281 1,311 1,355 1,414 1,414 1,475 1,540 1,550 1,516 1,500 1,470 hig Ce 
295 300 297 300 301 304 309 312 314 337 315 317 321 325 325 327 327 330 51 

1,163 1,170 1,105 1,046 995 979 972 1,000 1,041 1,077 1,100 1,158 1,219 1,225 1,191 1,173 1,143 .... 658 
234 231 224 219 214 215 216 214 219 219 220 222 224 225 225 SHE kk Sone te 

1,708 2,143 1,727 1,732 2,089 1,453 1,518 2,009 1,706 2,304 1,435 1,714 1,766 2,152 1,733 1,753 2,094 sae Mae 

1,603 2,006 1,613 1,599 1,921 1,357 1,418 1,882 1,607 2,164 1,347 1,612 1,668 2,022 1,634 1,639 aoe alee ae 
100 137 114 133 168 96 105 126 100 140 88 102 98 130 100 i ere Rene ae 

60 
61 
62 
63 
64 
65 
66 
67 
68 
69a 
69b 


(Per Cent: Last Wednesday of Month) 





3.81 4.19 4.438 4.62 4.51 4.49 4.61 4.63 4.62 4.53 4.46 4.53 4.57 4.51 4.54 4.48 4.47 4.47 70 
200 62.07 )«6©2.18 432.21 2.40 2.58 2.94 3.05 93.15 8.28 o-30 $.46 &.20 3.17 S.17 3.16 8.0 2.96 71 
(1948 =100: Average of, Daily Quotations) 
107 99 102 100 103 103 100 100 99 99 102 102 102 101 101 102 we Clas 
112 105 106 103 109 110 108 106 103 103 106 107 106 105 104 105 16 2Ci«‘(<‘(‘( ( ar 
Ye 

180 182 186 188 192 191 189 185 184 18 186 185 185 188 187 188 190 acne 
196 199 204 207 213 213 209 203 202 207 206 206 206 211 212 212 She ee OS 
132 134 142 144 144 144 142 146 146 151 151 151 155 156 160 152 152 ioe tae 
147 149 170 171 ae eciees 183 203 206 215 209 221 224 209 221 FOO 55 ... 82a 
92 92 92 92 92 92 92 92 92 92 92 92 92 - aes cates eed a 
134 134 134 134 144 144 144 144 144 144 144 144 144 144 144 144 149 «.... 38e 
149 150 152 152 152 148 148 149 148 149 149 145 145 144 140 142 138 .... & 
———-» 142 <—__ ——> 139<———_ ——> 136<—_——_ a tants Sages 2G owt see's bo ea aata oe slau ee 
—> 111<——_-__-§ ——> 173<———_- _ ——> 173 <-—— ——» 175< ——-—> 177<——__....... sta a 

168 oe Me kes ais TIO nde Sard 182 ot oat eet Be eds peeks oe aaa 2a 


(Continued on following pages) 
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t quarter. 


‘Beginning April 1. * Beginning January 14. * Beginning September 30. ‘ Beginning September 19. ' Effective Decem- 
t 18 rates subject to minor daily fluctuations. | *Commonwealth Bank only. 7 Exchange closed in December. Page 37 
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EEE EEE eee ra 


uations i censesienieasinasrinticttecsanhenenanncenta tee eemt ett 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 
91 
92 
93 


94 
95 


93! ae 
111 

43 
100 


71 


“109 
110 
102 

66 


9.7 


EMPLOYMENT (Manufacturing)... 


UNEMPLOYMENT (Industrial).... 


96 NATIONAL INCOME.... 739 819 


it cs seeaten ke 6.8 million 


‘ 
Population) i952... 2 2.2.7! 8.6 million 


AUSTRALIA 

GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 
f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and unit value of imports. Balance of Payments (in mil- 


lions of Australian pounds) : 
1949 1950 1951 


1952 


Goops AND SERVICES 
Exports, f.o.b... 
Imports, f.o.b. 


Trade balance 


Nonmonetary gold (net) . 
Transportation . 
Investment income 
Other services. . 


900 
— 940 


748 
— 767 


511 
— 455 


701 
— 630 





56 
10 
—25 
—40 
—24 


—23 


—19 

15 
— 88 
— 59 
—49 


— 200 


71 


13 
— 52 
—57 
—31 


—40 
13 
—91 
—58 
—45 
—221 


Total.... — 56 


PRIVATE FINANCING 
Donations. . . 


ae ‘ 12 9 5 5 
Capital; errors and omissions. . 


160 166 108 84 
172 


Total 175 


SPECIAL WOOL FINANCING 
Transfers under J. O. Agreem't 14 21 
Capital transactions of J. O.... 8 


14 29 


163 


Total 


CUMULATIVE TOTAL 
OFFICIAL FINANCING 
Donations: 
Reparations and relief 
Gifts to U. K.... 


Total 


Long-term capital: 
Loans less repayments. 
ER i ou k:6: 0 050 0 
British Government securities 


—3 


hsm eiaree 


Short-term capital: 
Liabilities to foreign banks. . 
Wool credits to Czechoslovakia 
Use of IMF resources... . 
Other assets (increase —) 


Total..... 


Monetary gold (increase —). 


—29 
130 
102 

—1il 


A3SETS OF THE COMMONWEALTH BANK: Relates only to departments 
conducting central banking business. Prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


8.0 4 ; a 
(Millions of Pounds: Year Ending June 30) 


(1948 =100: Year Ending June 30) 
84 100 
94 100 

115 100 
94 100 


99 
108 
114 
105 


101 


106 
106 
97 
lll 107 
106 109 
8 a 


2,242 3,052 


100 
102 
84 


95 
124 
101 
100 
104 


2.8 


91 
15 
104 


95 
61 
85 


(1948 =100: Year Endinz December 31) 
86 91 96 100 


(Per Cent of Union Membership) 
1.2? 1 1 


2.0 


1,213 1,254 1,324 1,710 1,898 


3,180 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data: 
annual data are averages of weekly data for December. Prior t, 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Dj. 
vision of the Commonwealth Bank. From October 1948 through 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and New 
Guinea were included. Domestic Loans and Investments: Govern. 
ment: Includes municipal securities and some foreign government 
securities from 1937 through 1944. Non-Government: X Prior to 
1945 also includes “bills receivable and all other assets.’”’ Cash: 
Special Accounts: Deposits the Other Banks are required to hold 
with the Commonwealth Bank. Prior to August 1945 they were 
almost equal in amount to the total increase since 1939 in the assets 
of the Other Banks. Beginning August 1945 the amounts held in 
these accounts have been less than the total increase in assets since 
1939, and beginning April 1953 the determination of the amounts to 
be held was made a fraction of the Other Banks’ deposits rather 
than of the increase in their assets. Other Reserves: Currency 
holdings and deposits (other than Special Accounts) with the 
Commonwealth Bank. From July 1952 includes a deposit with 
the Central Bank by the General Banking Division of the Common. 
wealth Bank representing the amount the Division would hold in 
Special Account (see previous note) were it subject to this legislative 
requirement. 


CURRENCY AND Deposits: Data represent additions of partial data for 
various time periods approximating the end of each period. Cur. 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and a small amount of Government deposits with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: X Prior to 1945 bank clearings 
in six capital cities excluding transactions connected with the issue 
and redemption of Treasury bills. Business and Individuals: 
Debits to deposits of business, individuals and foreigners with the 
Other Banks. Government Deposits: Debits to government 
accounts at banks’ capital city branches only. 


GOVERNMENT FINANCE: Consolidated transactions of the Common- 
wealth Government including the Consolidated Revenue Fund, 
the Loan Fund, the Trust Fund, and the National Debt Commis. 
sion. Reimbursements to State Governments for taxes collected 
on their behalf are included in Expenditure for part of 1942/48 
and for later years. Income taxes collected by the States were as 
follows (in millions of pounds): 


Vou 
a 


— 


} 
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ee 
cis ee 1852 - r OOrO 1853 — ———_—_ — ——_———— 
1952 Mer Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(1948 = 100) 
95 . eee . 90 
124 ce ve 91 
100 92 87 102 106 111 104 110 134 126 ; 114 112 121 117 i> ae eae cane! ee 
(1948 =100: Year Ending June $0) 
104 107 106 105 104 103 102 101 101 101 l 101 103 104 104 ee ere ince 
(Per Cent of Union Membership) 
2.8 re sae 4.0 cdare ME tans es ae icata cae 
3,180 : 96 
. BOOT 56.206 . 26.5 dh. SE cn TORT 6c ceveas 7.7 PRICES AND :W i : bd 
ly data; 1996 es <2 Mae te > ee N be oo _Wholesale Prices: Indexes computed by the Com 
Prior to 1938 /39 “'"" 99°g 1941/42 "** 36 '9 monwealth Statistician. Export Goods: Covers 85 per cent of total 
for the exports (exclusive of gold). Prices in Australian pounds per metric 
specified Loans for the States are raised by the Commonwealth Government ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
n of the but are not included in Net Borrowing. Intragovernmental Ac- price is weighted average of International Wheat Agreement price 
. Prior counts: Represents only the holdings of Commonwealth Govern- and Australian Wheat Board price for quantity sold in excess of 
and five ment debt by the Trust Funds. IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
king Di. Ownership Distribution of Government Debt: Data refer to debt Combination of unit value of Australian custom returns and British 
through ci : ; so onns and United States export prices. Computed by the Commonwealth 
of both Commonwealth and State Governments (in millions of : a 
age Bank Australian pounds as of June 30): Bank. Import-Type Goods: Largely dominated by the price quota- 
ded. In F tions of petroleum, tobacco, timber, and tea. Not representative 
inks was ae = =e of price variations of imported goods at time of imports, but of 
and New Foreign Foreign imported basic materials on ex-bond (or into factory) basis. 
Gover Pound Currency Pound Currency 
avament Debt Debt Debt Debt p E I _— cunt 
n —_—_ (ae RODUCTION, I:MPLOYMENT, AND INCOME: Manufacturing Employment: 
> 1. —. _— or . 2,358 538 2,427 584 Salaried — “y bt te me forestry, fishing, and 
ash: eld by: tapping. gricultural Production: In thousands of metric tons in 
; Cc Ith Bank!.... —--> 263<——— — 428<—— . ~ ; 
= hold - ony lamang 187 vy ws 1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. _ National 
ey were Ie. Other Financial Firms! 820, ; 804 a5s Income: Data for fiscal years ending June 30 of year indicated 
Ne assets 1d. “oreign cial... 4 : . . : ’ 
3 het? * eee: sctinthilliasaamads ell At factor cost, adjusted for international comparison by deducting 
d in ae " net interest and dividends payable abroad from published figures. 
sets sin 2. INTRAGOVERMENTAL ACCOUNTS® 399 ; 525 ° ° ° ° 
aioe Of which: —— National Expenditure: At market prices, domestically pro- 
, 2a. Social Security & Pension uced (in millions of Australian pounds): 
its rather Funds, etc. . oe. oa 277 P ) 
Currency 2b. Other Gov't Departments 87 ; 248 
with the 'Central Banking Section and Note Issue Department. ? Includes all Trading ‘ — aees sees sous — 1963 
Osit with Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings Personal consumption . : - 654 1,276 1,476 1,684 2,082 2,490 
‘ommon- Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- ya t — expenditure'. cia 56 143 184 218 279 388 
. ; mand to IMF and IBRD. * Drawings on IBRD loan. ° Includes holdings of State iross public dom. investment?. . 61 99 136 204 293 875 
dj hold in Governments, semigovernmental bodies, and local authorities as well as holdings of Gross private dom. investment . 133 456 406 608 807 1,106 
egislative the Commonwealth Government. Of which: 
Building and construction. . . 57 111 135 165 216 284 
. Equipment . ; 67 140 193 291 376 465 
MONEY AND CAPITAL MARKET: Long and Short Term Government Bond Net changs tn tuniuterise.. 9 205 78 152 215 957 
data for Yields: Yields of theoretical 12 and 2 year bonds calculated from Gross domestic investment... 194 555 542 812 1,100 1,481 
d. Cur. the yields of all issues taxable at current rates and maturing in from scum Doge. aeeenese 52 95 113 163 209 189 
and coin 10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 Net aaa a “— - « cae 1. 
k. Coin average yield of all bonds maturing in 10 years or more, or in 5 years - — — - —-— —— 
Monthly or less, respectively, weighted by amounts outstanding. Loans Total................ 921 2,019 2,270 2,715 3,619 3,841 
erages ol issued after January 1, 1940, are taxable at current rates less a 2 seictiiiiie slit tiie uum at ; eee Vides ; 
represent | shilling rebate per pound and loans issued prior to 1940 are taxable enpenditere lor public enterprises and expendivare for war end defense. * Het interest 
| deposits at 1930 rates. Treasury Bill Tap Rate: 1.00 per cent since August and dividends payable abroad not deducted. 
s. Prior 1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- 
yreigners, count rate on 3-month bills since August 1, 1952: 5.00 per cent. National Income by Distributive Shares: At factor cost, domesti- 
ne Other Previous changes in these rates have been as follows (in per cent): cally produced (in millions of Australian pounds) : 
oreigners Treasury Bill Trading Banke’ 
clearings Date Established Tap Rate Rates 1939 1948 1949 1950 1951 1952 
the issue 1935—January 1.......... 1.76 Wages, salaries, etc........ , 444 902 1,056 1,194 1,494 1,870 
lividuals: 1936—October 1.......... 5.75 Comsat a... oe = | — = 7“ = 
. 1940—May 1............. 1.60 urplus of Gov't business : 
with the 1942—January i.........: 5.626 Farm income... | 44 «859 887) 472i BL 
vernment Se 5.00 Income of unincorporated busi- 
19483—November 1........ 1.25 ness, professions, etc... 83 175 210 240 315 370 
1944—August 1........... 4.75 Net rent and interest... reve 92 103 108 113 122 137 
Common- ees’? tte": — 4.50 Dio ka esixess . 779 1,752 1,938 2,293 3,116 3,238 
xe Fund, 1949—May 1............. .75 
Commis 1952—August 1.......... 1.00 6.00 
d r : : ; , , 
one Share Prices: Unweighted arithmetic averages of price relatives 
we with original base July 1936 /June 1939 =100. Based on quotations 


in Sydney. 


ee 


‘1986/39. ? Less than 12 months. Page 39 
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1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 1951 a 


1952 M 





Exchange Rates 



















OFFICIAL SELLING RATES (Schillings per U. S. Dollar: End of Year) 
1 hs iene cimipiss wranieth 14.573 mal 
2 dn ok 6.36 6.41) .... ee -... 10.14% 10.14 10.14 421.532 21.49:¢ 21.49 21.42 21. 
3 i csheciaweanees 26.17% 26.13 26.13 26.13 96 
4 CURB RATE (Notes)............ sae 50.00 100.00 40.00 34.00 31.70 33.00 27.59 oa 
FREE RATE, SCHILLING NOTES ABROAD | Sehiltings 1 per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) : 30. 
5 Switzerland................ ver --+» 80.94 30.63 82.36 25.5) 90. 
Gold and Foreign Assets (M illions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS .... ah a erate a ee -26 5.22" 11.70 = a X 41.90 57.15 91.14 
11 Government and Banks..... Te tales ee pee ae ie auch sins .... 40.78 55.67 89.9) 53. 
12 Business and Individuals... . ae oki ate Peete at ng ee ee eas 1.12 1.48 1.23 #. 
1$ CREDIT TO OR FROM (—) EPU... _ - —_ _ -_ “ ~ —_ — — — 9.7 
Trade and the Balance of Payments (Millions of Schillings) 
20 VALUE OF TRADE: Exports. 1 ,222 aes ae ee Le 219 842 1,984 3,229 6,511 9,635 10,797 9 
21 Imports, cif.. 1,456 .... uns ae .... 1,808 3,311 4,839 6,366 9,208 14,027 13'959 13 
VOLUME OF TRADE roan , 
22 Exports (1937 Weights)... . Decie cli gasw  S6xe 54 100 124 187 204 202 ; 
23 Imports (1937 Weights)..... 244 ee a ces cane at 59 100 188 190 212 217 9 
_ (Millions of U. 8. sree \ : 
24 Net SURPLUS WITH EPU AREA... aa aa os ee .. —107.8 -—84.2 -—93.1 21.8 aa 
Assets of the National Bank 
Domestic LOANS & INVESTMENTS _—— of Schillings: End of Year) 
30 Government .............. .80 ee pena aie 12.55 12.35% 7.30 8.39 9.14 10.02 9.54 9 
Assets of Other Banks (Billions of Schillings: End of Year) 
40 DoMEsTIC LOANS............... errs ae came =o ees 1.87 2.15 4.21 6.84 10.48 14.86 17.00 15 
41 Official Entities............ ore ts er ae Seite .20 .20 32 47 .53 .65 .65 rs 
42 cio cksssous ee cae as aks cy .21 .18 .38 .64 .63 -76 = 1.04 , 
43 Nn asd ciesaccees Taiacts Ripe ee ia adc 34 49 1.02 1.93 2.86 3.77 3.81 3 
bk ee oo kag ace ae met airs lb .73 .89 1.84 2.94 6.83 8.53 10.20 9 
45 re rie cx sion oe wies — he bois oes chee .39 .88 65 .96 1.12 1.16 1.29 1. 
ee a enc aweaa as att een aa ake ai vei dee .68 .69 90 1.09 | 
Currency and Deposits (Billions of Schillings: End of Year) 
So Mommy SUPRLY................ ae Peo ae nae Ag Sess a re 12.83 14.48 17.30 18.61 17 
51 Sere ke 1.07 eae en et ey ae 4.40 5.75 X 5.62 6.22 7.82 8.79 8 
52 Deposit Money . so ie sore satan ore es sia Dicks NE a 7.21 8.26 9.48 9.82 9 
53 National Bank......... Peis Pes ae wa ie eae ee Feng 1.22 .99 .58 35 | 
54 Other Banks........... 1.18 5 ioad Seis ae aaae, 4.25 4.46 4.78 5.99 7.27 8.90 9.47 9 
55 BLOCKED Mongy: National Bank — _ _ — 3.55 4.02 83.378 .43 I 1.88 1.51 1.7 1 
56 Time Deposits: Other Banks... .... 9 .... 00 wee. eeee eee 886 94 1.27 1.67 2.20 2.28 38.31 2 
a 8 eee ia — hake uae bers ios reas 8.03 10.62 18.65 19.51 21.82 21 
58 To Deposit Money........... ag ks ee ee oe ra ae 6.03 7.96 10.56 15.80 17.49 17 
59 To Government Deposits... ... ee ieee iid awk 2.00 2.66 3.09 3.71 3.84 4 
Money and Capital Market (1948 = =100: ates of Months) 
70 SHARE PRICEs (Industrial)....... pean Jae ee este 98° =—s-:173 100 85 72 87 113 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». 31 31 30 31 32 ett 91 100 128 170 228 253 ‘ 
UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 33 ere cea Ee Sei eae 79 100 127 174 234 266 
82 Imports (Current Weights). . 27 Sais xr aoe oe eae 91 100 109 169 241 250 
6S Rerau, Pawm*............... 31 30 soe ate Paice ae ae 100" 123 140 179 203 
84 WacGEs (Hourly Earnings)”...... ae Be wis ae ee ae hier 100 122 138 180 207 
Production, Employment and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 108 sauce rep ee aan ei 64x 100 133 157 179 180 
91 AGRICULTURAL PRODUCTION (FAO) 146" .... ee Sea eae Same 106 100 103 119 141 129 
92 EMPLOYMENT (All Types)........ 73 seine Sei ae 100 100 100 102 100 
(Per Cent of Total Employment) | 
93 UNEMPLOYMENT (All Types) ..... ee rebie Seas ee ‘ 4.6 6.2 5.7 19 
"(Billions sof Schillings) 
94 NATIONAL INCOMB............. 7.0 ear ee ee : 22.6 29.2 37.1 50.2 55.3 
ne —_ 
* Monthly totals and 12-month averages. bIn Vienna. Based on schilling prices in 1937 'Ma 
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Se — — 1952— ——_—— — —-— ———_—___——_———_—_—_——— 1953— - — 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Schillings per U.S. Dollar: End of Month) 
91,42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21:42 21.42 21.421 o¢ oa. 26.08 26.03 26.03 : 
96.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 23.13 26.13 26.13 \s 
30.80 30.00 29.00 28.40 27.10 29.15 23.10 27.50 27.0) 27.50 26.00 23.735 26.59 25.00 26.10 25.15 23.49 23.00 4 
F (Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
30.90 29.94. 20:07 238.33 27.36 23.12 23.0% 27.92 23.64 25.31 23.63 25.97 25.67 25.73 23.81 23.04 23.83 9.95 5 
(Millions of U.S. Dollars: End of Month) 
53.97 54.88 53.12 49.55 51.94 69.63 74.34 77.67 84.87 91.14 94.89 96.31 102.31 1038.16 115.09 118.73 129.88 10 
52.24 53.76 51.96 48.71 50.43 59.27 73.14 76.34 83.69 89.91 93.67 95.17 101.17 106.86 113.55 117.54 123.64 11 
1.74 1.12 1.16 88 1.8) 2:42 4.00 1.0 1.2% 128 1.22 1.14 1.14 1.38 1.84 1.19 1.29 ; 12 
; a7 15.1 14.9 13.8 10.0 5.5 9.3 19.3 28.4 18 
(Millions of Schillings) 
940 838 846 885 826 824 924 976 1,027 981 812 808 970 909 1,027 1,143 1,178 20 
1,386 1,151 1 ,250 1,340 1,108 1,070 946 1,027 8384 1,047 834 1,026 1,107 1,092 1,324 1,123 996 21 
(1948 =100) 
196 170 172 193 176 180 215 241 256 248 230 217 267 244 237 255 22 
237 210 237 244 200 222 95 193 185 217 166 190 232 224 222 198 23 
(Millions of U. S. Dollars) 
-2.8 -2.4 -1.0 2.4 6.1 8.4 3 3.0 9.9 6.6 -.4 -2.1 -3.7 —4.5 $7 WA Mi We Se 
—— of ee End . Month) 
9.79 9.97 10.27 10.68 10.44 10.00 9.66 50 9.2 9.54 8.76 8.78 8.84 8.94 8.6] 8.33 8.15 8.07 30 
damm of alae End of Quarter) 
15.80 16.07 16.26 16.80 16.78 16.87 “= 16.98 17.07 17.00 17.10 17.52 17.88 18.35 18.40 18.49 18.54 40 
ee ares ae Mee sek ee kas ae te .65 ne raat facia ae saan pela 41 
.78 ; .93 és. 1.09 1.04 1.32 a pail 42 
3.96 soe EE ae 3.90 3.81 4.25 ac, | ee 43 
9.26 or <0 «=| ey 9.90 10.20 10.55 ih gee hh 
1.14 ve Pos 1.20 ih de : 1.22 ae ee 1.29 ates Sah 1.30 area ee ar 45 
.67 59 .55 .67 65 64 63 .69 8 i .80 .73 .81 71 .95 .93 46 
(Billions of Schillings: End of Month) 
17.85 17.836 17.62 17.66 17.69 17.95 17.88 17-91 18.23 18.61 18.28 18.47 18.60 18.79 19.22 19.80 20.33 50 
8.02 8.09 8.19 8.29 8.383 8.46 8.29 8.36 8.42 8.79 8.57 8.62 8.53 8.69 8.67 8.91 9.24 51 
9.32 9.27 9.48 9.87 9.36 9.49 9.59 9.55 9.82 9.82 9.71 9.85 10.07 10.10 10.55 10.89 11.09 wan, 
.29 Bt .37 .38 .42 .48 .49 50 .57 .35 .26 .29 .34 .40 .35 .40 .39 47 53 
9.03 9.00 9.06 8.99 8.94 9.01 9.11 9.05 9.25 9.47 9.45 9.56 9.73 9.70 10.20 10.49 10.70 .... 5% 
7 61.0 | 6S8T «62.21 60CUS-SE CUS COULSP OO ACCC? 1.@ 1.88 1.96 1.9 1.90 2.26 2.06 2.00 4 
2.79 2.86 2.91 2.96 3.06 3.13 3.22 3.28 3.34 3.31 3.54 3.69 3.87 4.04 4.11 4.21 4.32 56 
21.98 21.01 20.22 21.44 22.69 18.78 20.78 23.26 19.06 22.94 22.58 18.43 15.88 23.05 18.59 22.21 25.13 57 
17.29 17.61 16.62 16.77 19.383 15.24 16.44 20.06 15.54 18.31 18.62 15.15 11.82 19.59 15.11 17.384 21.73 58 
4.69 3.40 3.60 4.67 3.36 3.54 4.34 3.20 3.52 4.63 3.96 3.28 4.06 3.46 3.49 4.87 3.40 59 
(1948 =100: Mid-month Quotations) 
123 115 108 112 107 110 109 109 105 101 103 106 105 103 107 106 104 106 70 
(1948 =100) 
254 256 260 259 254 251 252 251 243 242 243 242 236 231 234 242 239 80 
285 289 289 272 277 272 253 238 235 234 210 220 215 219 255 261 81 
257 257 242 259 254 241 238 244 245 246 250 259 235 246 277 | ee 82 
202 201 203 203 204 204 205 205 204 204 204 204 202 201 199 200 200 83 
201 206 210 213 210 204 211 212 214 204 199 205 209 206 8h 
(1948 =100) 
180 187 185 178 177 174 192 191 183 165 157 172 174 181 174 90 
98 100 102 102 102 103 103 102 2 100 95 92 93 95 99 100 92 
(Per Cent of Total an 
9.3 432 6.1 5.8 5.7 5.6 5.7 6.2 S68 122 14.1 13.8 11.3 93 
94 
‘March 17. * Beginning October 28. ? Beginning November 25. ‘ Discountinued October 4: 14.57 to March 4; 14.53 to 
October 4. ’ Beginning March 4. * Beginning May 4, 7 September 20. * December 7; publication of data suspended Page 41 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 N 
Exchange Rates 
OFFICIAL SELLING RATE . . . (Francs per U.S. Dollar: End of Year) 
la SD thin Saas h swe ss 29.48 29.6 29.95 29.63! ane eh on a . 
1b Luxembourg...........---. 3.58 23.74 23-96 28.70 43-96 43.96 43.96 43.96 50.07" 50.12 50.50 50.4 i. 
FREE RATES IN BELGIUM (Francs per Equivalent of One U.S. Dollar at ——"3 Cross Rates: End of Year) 
2a U.S. Dollar Notes...... sg Bate te Netti Rate oe 48.38 53.75 50.60 61.80 64.50 50.95 65 
2b French Franc Notes........ eae HES. hire ey ohne - 17.27 28.08 45.02 47.24 44.27 43"p8 13. 
2c German Mark Notes........ pra reat Pea ee woes rats ee ay 85.91 39.69 45.16 45.57 11. 
2d Netherlands Guilder Notes... ae Nay aan ines 22.82 26.13 45.22 48.07 60.16 49.97 i 
Ze Swiss Franc Notes.......... Beach poet Se sree 5 ire --». 61,60 66.76 60.10 62.03 54.39 50.99 55, 
2f Pound Sterling Notes an Ss ae sai ox is ; 28.28 38.08 41.42 46.60 46.24 46.78 | je" 
29 Gold: In Bars..... ae ow ra oe oe Poss 73.76 65.32 63.10 64.88 56.65 63. 
2h In Coins (Sovereigns) . an cider Se ins Ser . 88.32 95.00 76.33 80.73 80.73 71.78 Py 
FREE RATES, B. FR. NOTES ABROAD Ie 
3a I LFS i eae pads re is er ae ews 28.78 46.23 48.28 45.45 43.48 ‘4 
3b Netherlands........ ; pei ieav oe ane ore ee -... 25.27 47.60 48.41 48.10 51,9) (9. 
8c Switzerland... .. : eae Ee kr er ti 57.42 50.00 61.05 64.61 50.95 64. 
Gold and Foreign Assets ‘(Millions of U. S. liens: End of Year) * 
10 NATIONAL BANK OF BELGIUM.... 759 736 717 736 798 876 894 938 897 749 -1,054 1,077 | 14 
11 ee Ree ac eicis cs wah e 758 736 716 735 716 785 594 624 698 687 635 704 ' 
12 Foreign Exchange.......... 1 — 1 1 82 140 800 814 199 162 419 373 5 
18 TREASURY: Belgium: Gold....... 68 44 17 17 17 — — — — — si nes 
fee 827 780 734 753 8156 875 894 938 897 749 1,054 1,077 1,1 
15 DOoLLAREXCHANGEINU.S.BANKS® ........ —.... 168 X 207 183 147 145 134 140 147 149 | | 
16 Belgium. . tbe e 159 145 185 160 125 129 120 128 135 124 ‘1 
16a Government and Banks ’ ee noel oan rae aoa - oe 73 68 62 | 
166 Business and Individuals ; abe ee Sacae oi sant - i pes 55 66 62 
17 Luxembourg. . at iciet ae ere 23 X 22 23 22 16 14 X12 12 5 | 
18 CREDIT TO OR FROM (—) EPU. - - — 304 249 4 
Trade and the Balance of Payments 
VALUE OF TRADBP (Billions of Francs) 
20 Ne oe casei ss ; 25.4 21.7 cae ee 4.0 29.6 61.5 74.1 80.0 82.6 132.5 122.2 il 
21 Imports, Re ca 27.5 22.6 19.4 teen 18.3 59.7 89.0 89.6 Si.d 97.1 126.7 122.2 10 
VOLUME OF TRADE (1948 =100) 
22 Exports (1951 Weights)..... 130 110 123 Se 4X 42 81 100 Xx 108 123 X 149 137 
23 Imports (1951 Weights)..... 108 94 84 ar 32 X 87 110 100 x 98 112 X 122 118, 4 
(Millions of U. S. Dollars) ] 
24 NET SURPLUS WITH EPU AREA... 278 190 598 207 
Assets of the National Bank of Belgium (Billions of Francs: End of Year) * 
80 FOREIGN ASSETS ............... 22.4 21.7 21.2 21.7 86.0 88.4 39.2 41.1 40.7 87.5 52.7 53.8 57 
$1 Domestic Loans & INVESTMENTS 3.2 3.1 8.0 11.1 44.4 55.0 58.1 60.1 49.6 56.4 53.7 55.0 49 
82 FE ee 1.9 2 6.2 10.0 43.7 61.9 54.2 44.3 45.3 44.7 44.4 45.4 44 
33 Non-Government........... 1.8 1.2 2.8 1.2 7 8.1 4.0 5.9 4.4 11.7 9.2 9.5 5 
Assets of Other Banks 
Belgium (Billions of Francs: End of Year) 
40 Domestic LOANS AND INVESTMENTS 17.0 16.3 13.7 15.9 54.4 56.4 57.5 55.0 57.2 60.1 68.3 74.2 69 
40a Government............. 8.9 8.9 8.2 at 42.8 38.6 86:6 $3.6 $4.2 84.9 39.0 42.4 40 
406 Others than Banks.......... 18.0 12.6 10.6 8.2 cacy 17.8 zl. 21.4 23.0 25.8 29.3 31.8 | 99 
et ck 4S: a eee eT 3.0 2.1 1.6 i 2.2 3.4 3.7 3.7 3.0 2.2 3.4 4.2 3 
Luxembourg 
42 Domestic LOANS AND INVESTMENTS 3.5 3.9 4.8 5.3 5.8 6.9 8.8 ” 
42a Government . 2.2 1.9 2.2 2.2 2.0 1.9 1.6 1 
42b Business and Individuals. ioe oe aes cake = 1.4 2.1 2.6 3.1 3.8 5.0 7.2 f 
43 1 — i rae 3 6 6 a 5 3 6 
Currency and Deposits (Billions of Francs: Approximately End of Year) 
50 Money SuppLy: Belgium & Luxb’g.... la ee : 141.4 145.9 153.6 159.7 158.7 173.4 178.6 174 
51 Belgium: Money Supply..... 43.1 41.2 44.0 54. 8 125.6 138.1 142.3 150.1 155.9 155.2 167.8 = 173.1 165 
52 Currency °. . 23.1 23.6 29.6 36.9 76.9 77.8 X 83.8 88.5 91.0 2.3 99.1 102.1 99 
53 Deposit Money...... 23.0 19.7 16.0 20.1 50.9 63.6 X 58.5 61.6 64.9 2.9 68.7 thek 1 
58a National Bank..... 3.7 zt 9 1.4 3.4 45Zz 1.8 2.3 1.5 1.0 on : J 
53b Other Banks . 16.3 14.6 11.9 14.8 34.7 43.8 X 39.0 40.7 43.1 42.8 47.9 50.7 49 
53c¢ Postal Check System 3.0 3.0 3.2 3.8 12.8 15.3 X 17.8 18.7 20.2 19.2 20.1 19.8 1s 
54 Luxembourg: Deposit Money 4 Beta —e Pata rete 3.3 3.6 3.5 3.8 3.5 4.6 5.5 5 
55 BLOCKED MONEY............... -- — — -- 12.6 9.2 2.7 — — 65.1 3.9 ¢ 
55a CN cow ce dcaes — — — — 78.1 12.0 8.8 2.5 — X 5.1 3.9 4 
556 Luxembourg....... ee — — —- ~- — 6 4 2 — — ean = | 
ee. | fas sete vor ae 4.5 5.8 7.0 8.9 9.7 9.9 12.0 | 4 
56a Belgium: Other Banks. .... . 3.3 1.7 1.3 1.2 1.9 2.2 3.3 4.0 5.3 5.9 §.7 6.1 f 
56) Luxembourg............... fake abe elie ah he 2.3 2.5 3.0 3.6 3.8 4.2 5.3 4 
BANK CLEARINGs ! ; ) 
57a Belgium.... 35.0 57.5 88.5 110.8 | 117.5 144.7 ldo 158 
57b Luxembourg ; - 5% i. 6 bas : 
aaa a 
* Prior to 1948 as of December 25. > End of month and year. ¢ Including currency circulating in Luxembourg. 4 Gross ‘Ma: 
Page 42 * Beginning October 1951 last Thursday of month. ‘ Monthly totals and 12-month averages. subje 
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95 2 SSC $$$ 96 3 $$ ————<_______ 
1952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Francs per U.S. Dollar: End of Month) 
50.43 | 59.50 50.50 50.50 50.50 50.46 60.38 50.31 50.14 50.12 50.43 50.19 50.13 50.10 50.02 50.10 50.12 50.08 50.04 is 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
50.95 | 55.05 53.70 53.90 53.55 53.20 52.10 51.60 50.90 50.80 50.95 50.95 51.45 51.85 51.35 51.45 51.60 51.85 51.25 2a 
43.05 | 43:39 46.19 48.47 48.12 46.54 43.74 44.79 45.49 44.09 43.05 43.40 44.79 46.37 43.05 43.74 44.45 46.55 45.14 2b 
45.57 | 746 48.72 49.14 49.14 50.19 43.51 46.83 45.57 45.78 45.57 44.94 47.25 48.09 47.67 49.14 50.61 51.03 49.14 2c 
49.97 9 59.06 50.26 50.16 50.16 50.16 50.16 50.16 49.97 49.97 49.97 49.97 49.88 50.16 50.16 50.35 50.16 50.16 50.16 2d 
50.99 | $5.01 53.75 53.92 53.63 53.23 52.11 51.338 51.01 50.78 50.99 51.05 51.63 51.88 51.40 51.85 51.83 51.94 51.19 2e 
46.78 | 46.60 48.21 49.99 49.28 49.01 46.42 46.33 46.07 46.78 46.78 47.14 49.46 49.19 49.46 49.19 49.46 49.99 48.57 ef 
56.65 | 63.10 60.54 60.65 59.77 60.54 58.99 57.43 56.43 55.77 56.65 56.77 56.43 56.54 55.99 55.90 55.45 55.65 55.10 2g 
71.78 \ 19:37 78.30 76.48 74.96 78.30 75.27 74.36 71.47 69.05 71.78 70.56 70.26 68.89 67.83 67.98 66.47 66.16 64.65 2h 
43.48 | 4.02 48.27 48.60 48.28 48.60 47.61 46.05 46.66 46.66 43.48 44.02 44.30 46.97 43.21 44.02 46.05 47.30 45.75 $a 
51.01 | 4967 51.01 51.01 50.67 50.67 50.33 51.01 50.67 50.67 51.01 50.33 51.35 50.67 50.67 50.67 50.67 51.01 51.01 3b 
50.95 | 4°95 54.30 54.14 53.44 53.46 52.17 51.40 51.27 50.71 50.95 51.01 51.32 52.22 51.55 51.63 51.67 51.92 51.49 $e 
(Millions of U. S. Dollars: Last Thursday of Month) 
1,077 | 1440 1,154 1,160 1,172 1,119 1,104 1,080 1,092 1,082 1,073 1,057 1,052 1,037 1,019 1,006 1,020 1,041 1,043 10 
704 ‘64S 638)~—Céi‘<iSSsC*«‘iaSC‘735U=~<C“‘«‘T35S:~=«CT718—~S—«*ST7BC“<é‘T@ACCSC(‘<é‘é«aIO 709 «#9701 702 «4690 695 696 701 715 11 
373 517 517 510 502 384 369 £362 379 « 372 ~# 367 348 350 336 330 311 325 £341 + #328 12 
-— an - —_ — — — — ~ — — — — — 18 
1,077 | 1140 1,154 1,160 1,172 1,119 1,104 1,080 1,092 1,082 1,073 1,057 1,052 1,037 1,019 1,006 1,020 1,041 1,043 14 = 
124 ‘392 #4184 #155 +187 429144 «2142 187 182 140» 124 121 131 181 184 #=129 #127 +#«©&181~=~(t«... 16 eS 
62) 69 69 90 76 81 76 70 68 75 62 64 74 72 75 70 73 78 #4... 16a =s 
62 63 65 65 61 63 66 67 64 65 62 57 57 58 59 59 54 Sa } 
249 998 424 424 £424 £424 «+248 #245 248 # #246 249 248 247 4245 #237 «228 ~ # 228 236 6231 18 J 
(Billions of Francs) ; 
122.2 4.8 10.2 10.7 9.6 9.5 7.7 9.7 10.8 9.2 9.4 9.5 8.3 9.6 9.2 9.1 9.4 9.1 8.4 20 ’ 
122.2 19.5 10.4 9.9 8.9 9.0 8.8 10.3 10.9 9.4 11.2 9.9 9.0 10.7 9.8 9.5 9.7 10.1 9.4 21 . 
(1948 =100) ‘ 
137 | «145 1384 +142 1830 184 109 «186 6155 180 8 186 137 ~=-:121 145 140 142 149 139 .... 9 
18 > 118 116 113 101 105 106 122 182 113 142 1200 106 126 115 117 RP “aic6) seek 
(Millions of U. S. Dollars) 
207 45 17 18 21 9 —6 6 —4 6 —1 —8 -3 -16 -18 2 5.4 -10.0 -9.1 2% 
(Billions of Frances: Last Thursday of Month) 
53.8 | 57.0 57.7 58.0 58.6 56.0 55.2 54.0 54.6 54.1 53.6 52.8 52.6 51.9 51.0 50.3 51.0 52.1 52.1 80 
55.0 49.8 54.0 51.6 51.7 51.4 50.2 49.6 50.6 50.0 52.5 51.9 52.5 52.2 538.6 53.4 51.4 56.0 52.5 $1 
45.4 | 44.0 46.2 45.5 46.2 48.9 44.5 45.4 46.4 45.7 45.4 45.1 46.4 46.5 48.0 47.4 45.3 46.4 45.3 s2 
9.5 5.8 7.8 $6.1 5.5 7.5 5.7 +48 #41 #42 ~ «22722 6.8 6.1 5.6 5.6 6.1 6.1 9.6 7.2 88 
(Billions of Francs: End of Month) 
4.2 69.4 70.2 70.0 71.1 70.0 69.8 72.0 76.4 77.1 74.2 75.7 73.6 75.8 76.0 75.4 75.1 175.2 . 450 
42.4 40.2 40.6 40.0 40.6 40.5 40.1 41.1 43.5 43.2 42.4 43.5 42.7 43.4 43.2 42.8 43.3 43.2 .. 40a 
31.8 | 992 29.6 30.0 30.4 29.5 29.7 31.0 32.9 33.9 31.8 32.1 30.9 32.4 32.7 32.6 31.8 32.0 . 40 
4.2 $2 2.2 23 3.8 2.4 238 «8.32 #82 «#338 «432 $2 @*2 88 22 28 883 4484 41 
8.8 7.6 8.3 8.7 8.8 9.9 10.2 . 42 
16 F 1.8 1.8 1.8 1.6 1.6 1.6 .. 42a 
127 57 6.4 6.9 7.2 8.3 8.6 . bab 
5 4 4 MP Veoh: 6 ice 2 38 43 
f (Billions of Frances: End of Month) 
178.6 | ima... wwe. 196.8 ww. wee 98.4 178.6 ceca Sale SRD... a 
fo 169.1 169.0 170.3 170.7 170.6 171.0 170.9 178.3 171.8 178.1 172.0 172.0 171.8 171.3 172.1 174.2 175.2 .... 61 
og 99.0 100.0 100.5 100.6 101.4 100.8 100.3 101.1 100.4 102.1 101.6 102.1 101.4 102.1 101.9 102.6 105.1 .... 52 
Md 70.1 69.0 69.8 70.1 69.2 70.2 70.7 72.2 71.4 71.1 70.3 69.9 70.4 69.2 70.2 71.6 70.1 .... 58 
50'7 5 5 7 5 5 5 5 5 5 7 5 7 5 5 6 6 .. 58a 
19g | {9-7 49.1 49.1 49.3 48.4 48.5 49.4 51.3 50.4 50.7 49.8 48.8 49.8 49.1 49.5 49.9 ... 58b 
. 19.9 19.5 20.0 20.2 20.3 21.2 20.8 20.5 20.5 19.8 20.0 20.4 20.1 19.5 20.2 21.1 . 58e 
S57 63 6... 1...) (6B. WE cats ec AeA eeaiagee” “ein einem 5h 
7 | £8 HA 0.1 10.2 66 66 47 «+48 7 88 a! a! oe. ae”! ae! 
- 99 11.1 11.1 11.1 5.0 5.0 4.7 4.8 4.7 3.8 $64 35 838 88 86 38 88 339 560 
, | xa ee ee) ers ee Ws esse ose 
3 6.0 6.0 5.6 5.8 6.3 6.5 6.5 6.7 46.6  #&6.7 A: 2 Be 88 828 TA VS ic. Oe 
ws ES ee ke hd eo ee aie wicks 5.3 eaieaawe 5.7 Fi oe ‘ésae. <aeae 
— 155.4 156.7 153.7 158.6 152.2 149.8 151.4 163.0 148.6 177.4 154.8 148.0 129.0 138.5 136.4 145.9 eeg sees sie 
(Continued on following pages) 
—_—<—<——— 
‘om ‘May 9. * From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. Thereafter 
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Money and Capital Market: Belgium 
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72 
73 
74 


GOVERNMENT BOND YIELD.. 3.95 
CALL MONEY RATE 
SHARE PRICES 
Industrial... . ee : 78 
Metals.... ; sear 72 
Textiles. . Stns 58 


Prices and Wages 


80 


81 
82 
83 
84 
85 
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Belgium 
WHOLESALE PRICEs (All Goods.) 
UNIT VALUE OF TRADE 
Exports (1951 Weights) 
Steel..... 
Pig Iron.. 
Zine : 
Imports (1951 Weights) 
RETAIL PRICES . 
WaGEs (Hourly Earnings) 
Luxembourg 
RETAIL PRICES. 


Production, Employment, and Income 


90 


91 
92 


93 
94 
95 
96 
97 


99 


BELGIUM-LUXEMBOURG 


Belgium 
AGRICULTURAL PRODUCTION (FAQ) * 
INDUSTRIAL PRODUCTION 

AGEFI Index 

Louvain Index 


EMPLOYMENT (Manufacturing) 
UNEMPLOYMENT (All Types) 


NATIONAL INCOME 

Luxembourg 

INDUSTRIAL PRODUCTION 
Steel. . 

EMPLOYMENT (Industry) 


NATIONAL INCOME 


1937....... 8.6 million 


Population 1952 .......9.0 million 


SUMMARY OF EXCHANGE SysTEm: Belgium: Currently foreign exchange 


transactions in most currencies may be made by authorized banks 
at any rate at or between the official buying and selling limits of the 
National Bank. Current National Bank rates are 49.50 and 50.50 
Belgian francs per U. S. dollar with approximately equivalent 
spreads for other currencies. This system of fluctuating rates 
within prescribed limits was established initially in November 1949 
for the U. S. dollar and the Swiss frane and gradually extended to 
include other currencies. For currencies not quoted under the 
above arrangement, exchange transactions are conducted at fixed 
buying and selling rates. Prior to November 1949, fixed buying 
and selling rates were maintained for all currencies. 


Luxembourg: The Luxembourg franc is at par with the Belgian 
france but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in enetiaeee. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Belgium: 


Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luzembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. Credit to or from (—) EPU: Cumulative total as 
of end of year and month of credit extended to EPU. Cf. table 
“European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 


exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. 
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.65 ‘ A Rs 


4.81) 


27! 
69 


56! 
40! 


34 


Ws 


1940 


INTERNATIONAL FINANCIAL STATISticg 


1947 1948 1949 


945 1946 


(Per Cent: Average of Months) 


4.01! 


4.45 
1.03 


4.60 
1.23 


4.18 
.58 


4.42 
1.26 


4.62 


4.76 
” 1.25 


.62 1.2 


(1948 =100: Average of Months) 


"34 


100 
100 
100 


103 
99 
94 


180? 175 118 
134? 143 104 
179? 180 127 


111 
98 
102 


130 
113 
108 


(1948 =100) 
Xr 85° 91 100 121 
100 
100 
100 
100 
100 
83° 100 
85’ 100 


90 


120 

120 
108 
205 
120 
105 
121 


93 
68 
69 


100 119 


(1948 =100) 
99 


100 109 


99 
100 


95 


77 
78 Xx 


90 
93 


100 
100 


100 


(Per Cent of Insured Workers) 


I 


3. 


3.6 $3.56 X 
(Billions of Francs) 
190.6 214.6 


9.3 4.0 8.6 


243.9 249.1 
100 
100 
100 


96 
93 
107 


55 75 

5s 70 

86!° 90 
(Billions of Francs) 
6.84 8.00 9.00 


51 8.80 


Volume of Trade: X New indexes with 1951 weights linked at 195) 
to indexes with 1948 weights covering 1949 and 1950. X Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 


holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 
the Government partly to increase its subscription to the Bank's 
capital and partly to reduce its debt to the Bank. 


ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 


mercial banks in Belgium. Beginning October 1952 includes 
Belgian offices of the Bank of the Belgian Congo. Cash: Currency 
holdings and deposits with the National Bank of Belgium and the 
Postal Checking System. Luxembourg: All commercial and savings 
banks in Luxembourg. Domestic Loans and Investments: Includes 
some assets denominated in foreign currency, amounting to 139 
million francs in December 1947. Cash: Currency holdings, postal 
check accounts, balances with banks and balances with the National 
Bank of Belgium. 


CURRENCY AND Deposits: Money Supply: Belgium: Prior to 1947, 


total currency and deposit money as defined below less cash hold- 
ings of Other Banks of Belgium. Currency: In hands of business, 
individuals, foreigners and Government. X Prior to 1947, includes 
holdings of Other Banks of Belgium. Deposit Money: Belgium: 
Demand deposits of business, individuals, Official Entities, and the 


i 
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* Includes Luxembourg. 
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Belgium-Luxembour¢g 


6 —————————eSe.eeeee ee nents 


—_ | _ —— ——_______1952 











—_—_—_----_—r nn? :. lee eee >> 1953 — 
1952) Mor Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar April May June July Aug 
(Per Cent: Average of Daily Quotations) 
4.5] 455 4.54 4.52 4.51 4.51 4.49 4.46 4.46 4.47 4.47 4.47 4.46 4.44 4.42 4.41 4.40 4.39 4.38 7 
1,25 125 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 71 
, (1948 =100: First of Following Month Quotations) 
138 139 135 132 133 140 141 137 133 134 135 133 133 131 130 129 130 136 aa ae 
120 119 117 116 117 121 125 125 117 115 117 115 115 112 112 112 111 113 eee ae 
88 88 84 82 82 87 85 84 81 86 85 82 79 Te 74 41 73 72 er 
4 
(1948 =100) 
114 117 116 114 112 112 111 112 111 111 110 109 108 108 106 106 106 106 80 
X 120 134 126 125 121 119 113 112 113 110 108 109 107 107 103 100 100 101 uci, Te 
14] 154 152 146 140 136 135 133 132 131 131 122 116 107 100 100 103 100 a 
vs 135 148 168 ree agate 135 ee lll 122 111 don 87 95 95 93 126 91 navel 
185 221 189 185 162 187 136 127 122 119 104 101 105 97 92 87 87 86 ava ae 
X 115 120 121 118 118 115 114 115 110 108 107 113 113 114 110 114 107 sip ora 
106 107 106 105 105 105 105 105 105 106 106 106 105 105 105 105 105 105 106 88 
127 cody -<wak SP &uod aces ME esas “ance “Oe We) wees 2 240k es Ties. cae 
12] 121 120 120 121 121 122 122 122 121 121 121 121 120 119 119 120 121 121 88 
; (1948 =10)) J 
132 aga ack jaan oes cee ea ithe > see Ae = 
= 
110 116 107 114 110 99 97 114 120 103 111 110 106 119 119 115 121 115 115 91 s 
4 f 45 «115 115s (106s sss 18 a Se ee ieee > 
9 o> 98 —  ——— > 1 I< > 99<«——— ———> 97<—— e.g, eee eee eee eee 3 
(Per Cent of Insured Workers) 4 
8.3 90 86 7.9 7.8 7.6 7.2 7.2 70 8.1 9.7 10.7 10.2 9.0 85 82 81 82 .... 9% J 
305.0 ‘ oa a aeu eines sea. . lids eda, . 
119 (1948 = 100) y 
123 125 119 121 117 113 114 119 120 119 119 114 110 115 114 119 119 110 ore - 
113 127 118 121 114 118 113 125 131 118 125 116 105 119 114 lll 122 117 95 97 ‘ 
7 109 =115 116 17 119 118 118 118 116 110 109 110 116 118 S38 xa aed 93 ‘ 
“i. Government with the National Bank, Other Banks of Belgium, and January 1, 1946. Since 1936 these rates have been changed as 
la “n Postal Checking System. X Prior to 1947, includes deposits of Other follows (in per cent): 
38 price, | Banks of Belgium with the National Bank and of foreigners with the Discount Rats 
anes io National Bank and with Other Banks of Belgium and the Postal Date Established Rate Date Established Rate 
Prices | Checking System. Luxembourg: Demand deposits of business, isso Mey = eres 77 ae” sis AWS. :s 
individuals, and foreigners with banks and free demand deposits of May 30.............. 8.0 | YEA aaa telat 3.0 
——" business, individuals, foreigners and the Government with the Postal Oct 27...........-... 2.6 1947—Aug 27.............. 3.5 
= (EPU) } Checking System. Includes a small amount of — in foreign ees passexeukeses: . ie meas aerate He 
and 1949 currency amounting to 201 million francs in December 1947. MM accccicosas See $Glb—oFele Gg 5... ccc cence: 3.5 
eran Blocked Money: Belgium: Balances to the credit of exporters cover- 1940—Jan 26............... 2.0 Sept 18............. 7? 
- for last | ing the credit extended to E.P.U. in excess of Belgium’s quota. SP ss csesccenees ; 
annual rate | Prior to December 1952 these balances include those held by the Tamasury Brit Tap Rats 
cluded {er National Treasury. X Prior to 1949 permanently blocked and tem- Date Established Ra Date Established , Rate 
rarily unavailable deposits with the National Bank, the Other (8-month bills) (4-menth bilte) oun 
anks of Belgium, and the Postal Checking System. In 1946 1987—Feb-Dec............ 81 Fo Revistas ssexens Se 
permanently blocked deposits were converted to bonds of the ; RASA S AURIS ENA oK Sess << ee eo 1.623 
sets: Gold | “Monetary Reform Loan.” Time Deposits: Belgium: Does not essen seaas 128489888 2 402 SieNEDS.<.....<.: 2+ 1.6625 
par value? jnclude deposits with savings banks. Luxembourg: Includes ; May i ee ewe aaa 1 5625 
ry mpeaite with savings banks. Bank Clearings: Belgium: Total (8-4 month bills) ec ieakincd : 
e ba i i ‘ i —Mar-Oct........... N CU IRE Tacs cciccecees 1.56? 
are used by aS anes Tian <a Seem eae. ise0—Nov — Pp iekeanns *: 99378 1946—Jan ce conse 1.3125 
the Bank's |(ovgRNMENT FINANCE: Belgium: Ownership Distribution of Govern- Treasury Bill Rate data for 1937-February 1940 are weighted 
ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : ES ee er ae nee 
(Continued in COUNTRY NOTES) 
ire all com- i Ms nia ic ipoan ele h wesw asededs dees eerseanes 204.8 
“> includes ee ne ns Kadaeee Weaen eee beeeesaew aks 40.4 
2 Includes ee cn ace se lesaacdenssicinscneien 39.4 
1; Currency I isin sbasebeniedtsexwacteasgobss 39.3 
um and the — =r. Pecdens Keak pha aoae ana eneraenes e2 
a Intragovernmental Accounts..................... cc cecsevcceeceeece 8.5 
is: ‘ 139 ne NI Ne , 5u0u eso pmo ain tus dws eure sreeee 17.2 
‘ing to SE Ie EE RR TEL ARIAT AS 13.4 
ne ee RIN 5 ois 000s 9-000 0059.0060 00 essd sama benns 3.8 
he Nation ‘Includes note subscription to IMF and IBRD. 
+ to 1947, loyzy AND CAPITAL MARKET: Data refer to Belgium only. Govern- 
cash hold | Ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share 
of busines, | Prices: Weighted arithmetic averages of price relatives with moving 
47, includes base, chain-linked to original base 1936 /38=100. Based on quota- 
y;' Belgium:| “ons in Brussels and Antwerp. Discount Rate of the National 
es, and the} Bank has been 3.00 per cent since December 18, 1952. Treasury 
: Bill Tap Rate for 4-month bills has been 1.3125 per cent since 
—— 
less than 12 months. ? Exchanges closed August 31, 1944 to June 4, 1945. 3 November / December. 
May/December includes Luxembourg. ‘*October/December. ‘March. ‘September and December.  * 1934/38. Page 45 
lanuary / April. 10 July /December. 
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33 og 
84 Official Entities............ 
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Currency and Deposits 
50 Money SUPPLY................ 
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UNIT VALUE OF EXPORTS 
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* Mainly with Other Banks. 


Page 46 


30.44 


30.14 


— = CO hm 


Crlire & women 


oe 


25.0 


68 
84 
51 


564 
96 


432 
403 


452 
284 
168 
168 


118 
32 


18 
19 


36.20 
40.50 
60.25 
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» Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL Statigticg 


eee ie. 


paieciaiaalteCeenictabmtaalamanaciii AP 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


(Bolivianos per U.S. Dollar: End of Year) 


‘ 42.42 

39.90 42.42 42.42 42.42 43.422 
90.00 

60.50 64.00 60.00 66.25 191008 
54.00 oa —- 56.05° 56.05 
39.50 - 42.00 42.00 42.00 42.00 
60.50 64.00 60.00 66.25 89.00 
54.00 — ~~ 55.50° 55.50 

(Millions of U. S. Dollars: End of Year) 

9.8 35.4 X 30.0 26.8 28.9 

2.4 21.7 2.2 22.6 22.4 

6.4 13.7 | 4.2 Sin 

1.9 8.3 3.3} «6% 

4.5 5.4 4.8 | 3.8 

2.0 3.3 X 6.1 5.9 4.7 

| i! Riek I | | 
as 1.8 4.6 4.8 3.5 

11.8 38.7 X 36.0 32.7 33.6 
8.7 X 14.6 14.0 17.8 17.1 
(Millions of U. S. Dollars) 
50.9 80.3 73.6 81.4 112.8 
20.9 40.4 51.4 59.6 68.7 
(1948 =100) 

102 114 101 89 100 
74 89 81 82 100 
46 37 33 44 100 

(Millions of Bolivianos: End of Year) 

954 2,685 X¥2,001 2,246 2,640 

294 1,489 X¥ 1,259 1,127 1,223 

652 1,107 xX 700 1,086 1,406 

477 559 540 826 1,045 
119 170 154 254 355 
56 378 6 6 6 
-- 15 X 34 a — 

(Millions of Bolivianos: End of Year) 
58 138 X 256 249 196 

190 5386 X 1,347 1,352 1,937 

11 10 351 282 482 
eee Sa 118 132 211 

179 526 878 937 1,244 

70 185 X 465 323 404 
(Millions of Bolivianos: End of Year) 

772 2,443 2,589 2,688 3,475 

470 1,520 1,588 1,727 2,068 

301 922 950 960 1,407 

301 726 718 699 1,086 
a 197 232 261 321 

7 61 51 62 92 
205 385 514 352 505 
1,381 1,618 

709 916 


(Prices in U. S. Dollars: 1948 =100) 


44 66 64 76 100 
51 69 98 97 100 
29 33 33 79 100 


(Prices in Bolivianos: December 1948 =100) 
100 


32 71 82 95 





42.42 60.60! 
43.42 62.60 
115.00 101.005 
116.00 103.002 
56.05 — 
42.00 60.00! 
114.00 100.005 
55.50 wa 
25.3 28.8 
22.8 22.8 
25 6 «6.0 
~ oe 
J os 
2.4 3.3 
4.6 6.9 
1.1 1.2 
3.6 5.7 
30.0 35.7 
13.6 20.4 
ie 8.2 
12.8 
103.0 94.0 
78.4 55.8 
91 84 
88 87 
103-122 
3,107 4,698 
1,086 X 1,897 
1,972 2,764 
1°234 1.795 
733 963 
6 6 
199 640 
2,128 2,787 
548 648 
226 240 
1,355 1,899 
446 414 
4,083 5,358 
2'399 3.267 
1684 2/092 
17310 1.685 
374. 407 
98 118 
451 496 
2,015 2,616 
1'024 1.192 
99 94 
96 100 
82 15 
110 ~=—«:149 






¢ Annual data refer to December. 


1952 
60.60 60. 
63 .60* 63.69 
101.00 101.0 
104 .00* 104.09 
130.00 130.00 
190.00 190.09 
60.00 60.00 
100.00 100.00 
130.00 130.00 
31.6 28.4 
22.8 23.3 
8.8 5.1 
5.0 3.7 
3 a 
3.5 1.2 
8.3 3.9 
1.2 Len 
ae 2.7 
40.0 32.3 
27.8 24.5 
17.0 14.0 
10.9 10.5 
150.9 143.0 
78.9 64.3 
89 86 
95 96 
119 117 
5,772 8,853 
2,261 1,944 
3,173 4,151 
2,204 3,188 
964 963 
6 ee 
785 341 
3,474 4,478 
854 813 
297 662 
2,328 2,997 
1,006 1,665 
6,633 9,757 
3,866 5,992 
2,766 3,765 
2,041 2,788 
726 978 
223 307 
1,007 1,370 
3,753 
1,742 
131 123 
122 119 
98 93 
189 212 
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ee DE  s 7 LL 
a 1952 —— — —————_————1953-—______ — 
1952 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Bolivianos per U. S. Dollar: End of Month) 
60.60 60.60 *. 60 60.6) 6).60 6).69 6).6) 69.6) 6).60 6).3) 6).5) 6).6) 6).5) 69.6) 6).6) 199.097190.09 199.09 199.0) 12 
* 63.60 63.60 .60 63.69 63.60 63.69 63.60 63.60 63.60 63.5) 63.6) 63.60 63.6) 63.6) 63.69 = = — — § 
101.00 101.00 a 101.00 101.09 101.09 101.00 101.00 101.00 101.09 101.0) 101.00 101.09 101.00 101.00 Y 3 
*104.00 104.00 104.00 104.00 104.00 104.09 104.00 104.00 104.00 104.09 104.00 104.00 104.00 194.00 104.00 3 = i i | 4 
130.00 130.00 130.00 130.00 130.00 130.00 130.09 130.00 130.00 130.0) 130.00 130.00 130.09 130.09 130.00 
190.00 190.00 190.00 190.00 190.00 190.09 199.09 190.00 190.00 190.09 190.00 190.00 190.00 190.00 190.00 4 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.09 60.00 69.9) 60.00 60.09 69.09 60.00 60.09 190.007190.00 190.00 190.00 6 
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 10).99 109.00 100.09 109.00 100.00 100.00 7 7 
130.00 130.00 130.00 130.00 120.00 130.00 130.00 130.00 130.00 130.09 130.09 130.00 130.00 130.00 130.00 i ie he 
is = - - - 577.008 634.00° 9 
(Millions of U. S. Dollars: End of Month) 
28.4 93.4 34.0 36.8 37.8 34.0 32.4 30.6 28.8 27.4 28.4 30.4 31.4 30.7 33.5 10 
23.3 22.8 22.8 22.8 22.8 22.8 24.8 24.8 25.3 25.3 23.3 23.3 23.3 23.3 23.3 11 
5.1 10.6 11.2 14.0 15.0 11.1 7.6 5.7 3.5 2.1 5.1 4.1 8.1 7.4 10.2 12 
3.7 6.1 8.9 10.8 9.6 8.1 4.8 4.1 1.9 ‘3 3.7 1.6 1.5 1.3 3.4 12a 
A oA - 4 a - a - - a 4.3 5.6 4.9 5.9 12b 
1.2 4.4 2.0 a 5.2 3.0 2.8 1.5 1.6 9 Ls 1.2 1.0 hea 9 12c 
3.9 8.4 9.0 8.6 9.4 9.3 9.5 9.5 10.4 4.6 3.9 5.5 18 
1.2 1.2 Le ‘2 1.2 i - 1.2 1.2 1.2 1.2 2 13 1h y 
2.7 1.3 7.8 7.4 8.3 8.2 8.3 8.3 9.2 3.4 2.7 4.3 15 “ 
82.3 41.8 43.0 45.4 47.3 43.3 41.9 40.1 39.1 31.9 32.3 ont ccs pak” Wye, \eeilor PA oe 16 3 
24.5 1.4 21.7 24.4 24.1 23.2 22.6 21.2 18.7 16.6 24:5 18.9 20.2 20.1 19.6 27.4 25.6 22.9 17 = 
14.0 m4 16:2 $12.7 1.4 11.7 10.3 8.9 7.8 5.4 14.0 8.3 9.3 9.0 on 365 827 MSG 18 ° 
10.5 no 1.6 22.7 Wt 6 W222 Ws we Mil 165 7 6CUdCOS CULO COGS CUS) OS 19 2 
d 
(Millions of U. S. Dollars) o 
143.0 wo 11.6 4.60 18.7 181.7 H.T WE 164 8.2 7.8 6.9 7.0 18.9 20 s 
64.3 14 7.8 8.7 64 62 28 64 ——»> 11.8<—— ae hela 21 : 
(1948 =100) ‘ 
86 118 78 96 99 90 95 89 126 59 34 47 54 159 114 105 94 22 
96 128 82 112 87 102 97 92 143 46 56 5 5 ee Sai a 23 
117 145 94 147 121 118 93 150 151 76 118 34 50 115 24 
(Millions of Bolivianos: End of Month) 
8 853 5,789 5,968 6,134 6,318 6,399 7,254 7,223 7,332 7,755 8,853 9,053 9,125 9,789 10,109 30 
1,944 ?,334 2,409 2,544 2,644 2,363 2,231 2,039 1,844 1,828 1,944 1,825 1,726 1,618 1,789 $1 
4,151 266 3,355 3,375 3,476 3,391 3,766 3,763 3,786 3,787 4,151 4,150 4,172 4,392 4,525 32 
3,188 333 2,483 2,433 2,452 2,458 2,815 2,815 2,816 2,816 3,188 3,186 3,184 3,184 3,184 33 
963 928 917 937 1,018 932 946 942 965 966 963 964 988 1,208 1,342 34 
— 5 5 5 5 5 5 5 5 5 - “= — a 35 
— - - — — — — 36 
(Millions of Bolivianos: End of Month) 
341 796 854 810 898 887 904 904 993 411 342 500 40 
4,473 3,804 3,659 3,687 3,770 3,995 4,068 4,292 4,327 4,660 4,472 4,555 41 
813 696 689 688 675 717 686 703 696 815 813 745 42 
662 471 476 471 469 464 483 502 530 603 661 775 43 
2,997 2,636 2,494 2,527 2,626 2,814 2,900 3,088 3,100 3,242 2,997 3,034 44 
1,665 1,074 1,107 1,179 1,177 1,109 1,586 1,552 1,889 1,636 1,6.:5 1,404 45 
(Millions of Bolivianos: End of Month) 
9,757 7,054 6,871 7,127 7,216 7,535 8,137 8,184 8,827 8,688 9,757 . 10,398 ah 50 
5,992 3,987 3,994 4,204 4,220 4,387 4,605 4,764 5,017 5,207 5,992 6,351 Bale 51 
3,765 3,066 2,877 2,922 2,996 3,148 3,533 3,420 3,810 3,482 3,765 4,056 a 52 
2'788 2,226 2,049 2,117 2,104 2,349 2,432 2,522 2,579 2,656 2,788 voce. WE acters a 53 
978 840 828 805 892 799 1,100 898 1,231 826 978 830 897 1,009 861 54 
307 250 256 258 265 268 279 289 299 303 307 pia re mina 55 
1,370 876 1,018 1,008 1,049 1,022 1,360 1,490 814 1,434 1,370 1,444 1,178 1,484 1,406 56 
4,433 4,351 4,316 4,327 57 
8,168 1,752 1,753 1,953 58 
(Prices in U. S. Dollars: 1948 =100) 
123 124 124 124 124 124 121 126 129 136 131 145 148 145 80 
119 114 LZ 123 111 114 111 113 113 109 119 129 117 81 
93 107 106 93 84 89 90 91 84 79 80 78 77 76 82 
(Prices in Bolivianos: December 1948 “a 
212 200 203 205 207 207 213 217 225 229 247 265 73 83 
——$— eS 
‘On February 27 rate of 55.50-56.05 raised to 60.00-60.60. On April 8 rate of 42.00-42.42 replaced by 60.00-60.60. * Beginning 
April 19. ‘Beginning November 14. From March to November 14: 61.60 and 102.00. ‘ Beginning July 12. 5 Stabilized Page 47 


ginning March. * Beginning October 20. 7 New system of rates effective May 14. * Free market established June 8. 
July 15, 
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Gold and Foreign Assets 
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11 a 
12 Foreign Exchange.......... 
13 OTHER BANKs: Foreign Exchange 
3 CS ey eee ee 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


Trade and the Balance of Payments 
20 VALUE OF TRADB: Exports. 


21 Imports, eJ.f.. 
VOLUME OF TRADE 

22 meee - 1935/39 Weights) . . 

23 SED has ook ck aie i 

24 Setien ‘eee eee 

25 Imports (1935/39 Weights) . . 


Assets of the Bank of Brazil 
$0 FOREIGN ASSETS............... 
$1 Domestic Loans & INVESTMENTS 


$2 Government............... 
$3 Official Entities............ 
34 Business and Individuals... . 
$35 Of which: Commerce... 
386 Industry... . 
$7 Agriculture. . 


$8 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 


42 Official Entities............ 
43 Business and Individuals... . 
bh of which: Commerce... . 
45 Industry..... 
46 Agriculture... 
Neo eS dae ESKER wc ewes 


Currency and Deposits 
50 MONEY SUPPLY................ 


§1 ee 
52 Deposit Money............. 
52a Bank of Brazil......... 
§2b Other Banks........... 
53 TimE DEPOSITS................ 
54 Bank of Brazil............. 
55 Other Banks............... 


56 COMPULSORY DEPOSITs. 

57 Gov't Deposits: Bank of Brazil. 
58 BANK CLEARINGS*.. esa - 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


Prices and Wages 
80 WHOLESALE PRIcEs (All Goods) >. 


81 Export Goods: Coffee....... 
82 Cotton...... 
UNIT VALUE OF TRADE 
83 Exports (1935/39 Weights) . . 
84 Exports (Current Weights). . 
85 Imports (1935/39 Weights). . 
86 Imports (Current — 


87 Cost or LivinG (Sao Paulo).. 
88 WAGEs (Monthly Earnings) °..... 
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29 
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30 
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20 
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.59 
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25 
25 


29 
38 


23 


* Monthly totals and 12-month averages. 
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50 
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.85 


67 
27 


71 
86 


62 
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-60 
-95 


82 
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85 


.23 
85 
38 


54 
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86 
.23 


27 
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26 
26 


28 
36 
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+ Mainly Porto Alegre and Sao Paulo. 


1940 
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(Cruzeiros per U. S. Dollar: End of e 


16. 


19. 
20. 


16. 
19. 


18. 


21 


“oe 


50 


77 
76 


50 
57 


65 


.00 


57 
61 
6 


5 
62 


86 


36 


-14 


24 


.09 
saa 


-05 
.57 


10 
47 


“02 


.96 


.23 


29 
21 
26 


27 
28 


34 
a4 
26 


16.50 18.72' 18.72 i ae 
19.50 = ae 
20.48 —! kia 
16.50 18.38! 18.38 18.38 
19.30 —! -— — 
18.46 —! — — 
ees .... 28.25 26.65 
(Millionstof U. S. Dollars: End of Year) 
666 750 175 757 
354 854 354 317 
$12 396 420 440 
42 40 4l 24 
708 790 816 781 
195 174 106 124 
(Billions of Cruzeiros) 
12.20 18.28 21.18 21.70 
8.75 18.03 22.79 20.98 
(1948 =100) 
76 100 92 100 
81 89 85 100 
64 136 110 100 
57 69 108 100 
(Billions of Cruzeiros: End of Year) 
13.04 14.63 15.08 14.64 
17.06 14.26 13.80 165.16 
6.68 3.76 2.54 2.26 
1.43 1.48 1.65 1.68 
8.95 9.03 9.62 11.22 
5.95 
1.26 
eas: en 3.44 
.28 .40 1.01 1.¥e 
(Billions of Cruzeiros: End of Year) 
.81 .75 .76 .45 
26.78 30.88 *: 30 34.76 
ras Fate 1.34 1.72 
29.96 33.04 
7.01 7.28 7.31 8.25 
(Billions of Cruzeiros: End of Year) 
41.49 ¥ 45.76 47.07 50.24 
14.32 16.82 16.88 17.73 
27.17 X 28.94 30.18 32.50 
7.67 7.05 6.19 6.53 
19.50 21.89 24.00 25.98 
12.63 12.96 11.58 12.84 
ican 1.46 .90 .74 
10.938 11.49 10.68 12.10 
1.91 2.33 2.75 3.32 
ea .90 2.69 3.38 
10.82 13.82 15.36 17.01 
(Per Cent: Average of Months) 
5.43 5.54 6.37 7.17 
(1948 =100) 
60 71 86 100 
63 79 101 100 
47 73 85 100 
56 75 97 100 
58 75 98 100 
54 68 87 100 
65 73 93 100 
62 71 92 100 
84 92 100 


19.66 


18.38 


30.75 


719 


402 

31 
750 
193 


40.79 
38.91 


58.38 
19.36 
39.02 
7.41 
31.60 
14.23 
55 
13.68 
3.40 
1.47 
18.70 


7.06 


110 
122 
106 


103 
106 
85 
93 
98 
114 


18.72 
19.66 


18.38 


32.00 


vr 


53.12 


127 
203 
134 


150 
159 
68 
80 
104 
124 


© Rio de Janeiro. 


18.72 
19.66 


18.38 


30.00 


10.05 
32.36 


4.99 
25.60 


15.53 


5.90 
2.78 


1.34 
64.04 
3.13 
60.91 
28.16 
19.33 
5.00 
13.52 


90.69 
28.46 
62.23 
10.01 
52.22 


17.88 


16.91 
2.44 
3.11 

36.96 


7.08 


154 
213 
192 


184 
189 

87 
100 
113 
132 


1952 


18.72 
20.22 


18 .38 


— 


—~ 


36.50 


525 
317 
208 
42 
567 
73 


37 


26.06 
37.18 


90 
11 


10.25 
44.97 
2.49 
6.86 
35.62 
21.37 
4.74 
8.25 
4.14 


78 
71.34 


67.92 
31.45 
20.77 

5.93 
17.19 


104.16 
31.53 
72 .62 
12.29 
60.34 
18.33 

1.46 
16.87 

2.62 

6.01 
40.51 


7.02 


171 
216 
158 


"133 
152 
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ee 


ee OTD 
ES 
“foe Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar ~Apr May 


{ 








June July Auz 


| (Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18. 72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.82 1 
oe | 20.22 20.22 20. 22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.33 2 


pee oe ee — 39.50? 48.50 42.50 47.00 45.80 43.50 39.50 1 


18.38 18.38 18.38 18.38 18.38 1.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.36 5 
i ; . aes 7 ake 


aes sa — — - — — 88.50? 47.50 41.50 46.00 44.50 42.50 38.70 6 
_f 21.40? 22.75 21.85 22.52 22.30 
t 30 44: 


24.42? 27.12 25.32 26.67 26.26 


28.53 7 
(28: 44? 32.94 29.94 32.19 31.44 


36.50 ) 94.00 34.00 34.25 33.30 33.50 33.00 34.80 37.50 37.00 36.50 38.30 





8 
(Millions of U. S. Dollars: End of Month) 
5s 516 496 503 477 488 496 507 506 516 525 518 524 515 513 515 571 pick a itbeoc 
- $17 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 shi eS 
= > 199 179 186 160 171 179 190 190 199 208 201 207 198 196 198 254 12 
42 | 57 59 54 49 45 43 38 38 39 42 re 35 30 13 
567 | 573 +555 557 526 582 539 545 544 555 567 ts Ce rae tice 
73 100 99 90 81 93 88 89 72 78 73 72 83 76 81 118 134 "83 vite ae 
35 ) 58 58 50 44 55 52 54 36 41 35 35 46 37 44 80 96 oS .3. 8 
37 | 42 41 40 37 38 36 35 36 37 37 37 38 38 37 37 38 40 rere f 
(Billions %, Cruzeiros) = 
26.06 [ oso 1.76 1.80 1.87 1.7% 2.36 2.46 2:21 2.23 .29 1.81 1.78 . 19 2.10 1.67 1.92 poe wie 2 
: 9.98 8.89 3.23 4.20 3.07 2.69 2.41 2.25 1.92 39 1.86 1.70 1.66 1.85 2.56 2.08 ei arena - 
37.18 ¢ (1948 =100) : 
90 103 64 66 75 74 101 112 99 "94 "98 83 83 93 68 54 ae pc crs ae a 
11 6 22 28 15 8 5 5 es 3 4 1l —_ 35 34 13 va oe eda A 
| (Bulions of Cruzeiros: End of Month) j 
10.25 | 10.09 9.72 9.84 9.86 9.56 9.72 9.93 9.91 10.09 10.25 10.12 10.23 10.07 10.03 10.08 11.11 whterd dnd oe 
44.97 | $3.02 33.60 35.62 38.50 38.45 39.38 39.63 40.67 42.61 44.97 46.56 46.99 47.48 49.31 50.50 52.70 i alegre 
2.49 1.15 1.91 2.98 3.79 2.90 2.61 Lae iow i.e 3 3.35 4.25 4.44 6.09 7.23 8.48 $2 
6.86 5.26 4.69 4.71 5.54 5.57 5.66 5.58 6.14 6.70 6.86 6.7% 7.14 7.28 7.83 7.36 7.24 hued an) ae 
35.62 ? 26.62 27.00 27.94 29.16 29.98 31.11 32.12 32.74 33.92 35.62 86.43 35.60 35.76 35.91 36.01 36.97 nad oo. & 
91.97 | 15.58 15.59 15.77 16.24 17.06 18.21 19.33 20.06 20.53 21.37 21.79 20.52 20.14 19.68 19.42 19.56 .... ponte: Te 
4.74 3.58 3.75 3.94 4.384 4.48 4.61 4.64 4.386 4.42 4.74 4.83 4.86 4.94 5.10 5.30 5.64 deny 36 
8.25 6.58 6.92 7.29 7.66 7.58 7.86 7.22 7.48 7.69 98.25 8.52 8.91 9.33 9.66 9.80 10.22 37 
4.14 ) 2.97 3.03 3.15 3.48 4.01 3.99 4.06 4.09 3.96 4.14 4.08 4.10 4.56 4.67 5.04 4.98 $8 
(Billions of Cruzeiros: End of Month) 
78 1.06 1.10 .99 91 .83 .80 one .70 ote .78 .64 .56 40 
71.34 65.70 65.98 65.20 66.19 66.96 69.15 71.32 71.48 71.48 71.34 cove Cae Uh.Oe oe chat pads ee eeiear ee 
342 ? 8.838 38.21 3.21 3.38 3.40 3.59 3.65 3.75 3.82 3.42 ee EE bigs Asin kul -abee “oeeeue 
67.92 62.37 62.76 62.00 62.81 63.57 65.57 67.67 67.72 67.66 67.92 .... 67.86 68.31 ee aaiena ache = al ate ae 
31.45 28.89 28.71 28.16 28.89 29.49 30.72 32.20 31.58 31.78 31.45 aexe Se SC cee et aus tet enw” ae 
20.77 19.01 19.29 19.31 19.56 19.76 20.382 20.44 20.92 20.40 20.77 ..-. 20.48 20.21 dag aaa weet eee 5 ac) 
5.93 5.63 5.84 65.71 5.638 5.383 5.381 5.78 5.86 6.06 5.93 waa 6.07 6.20 whe ‘eae pees ewig wna 46 
17.19 12.68 12.43 12.62 13.76 14.05 13.62 14.21 14.44 14.88 17.19 36.66 17.00 «... oe hall oat vy 
(Billions of Cruzeiros: End of Month) 
104.16 90.47 90.76 90.54 92.28 94.50 97.28 98.92 100.13 101.30 104.16 104.85 104.91 106.68 108.16 110.34 113.52 113.16 .... 50 
31.53 » 27.82 27.16 27.87 27.91 28.55 29.62 29.82 30.06 30.52 31.53 $1.28 31.52 31.98 32.75 33.88 34.17 34.92 ace 
72.62 63.15 63.60 62.66 64.37 65.94 67.66 69.10 70.07 70.78 72.62 73.57 73.39 74.70 75.41 76.46 79.35 78.24 ins ae 
12.29 10.85 11.02 10.97 11.25 11.86 11.95 11.92 12.36 12.13 12.29 12.74 12.92 13.05 13.25 13.96 14.30 sat a = ia’ 
60.34 52.30 52.59 51.69 53.12 54.08 55.72 57.18 57.71 58.65 60.34 60.83 60.47 61.64 62.16 62.50 65.05 aka 524: 
18.33 17.90 17.91 17.99 18.09 18.05 18.10 18.19 18.16 18.12 18.33 isn See SBR OC. kx. uae ies wan a 
1.46 94 1.06 1.22 1.28 1.85 1.87 1.48 1.49 1.46 1.46 1.53 1.63 1.60 1.73 1.42 1.36 gated ea. Aa 
16.87 | 16.96 16.85 16.77 16.81 16.70 16.73 16.71 16.66 16.67 16.87 cae S@ewe BGare awe pes 5 een re ata, 
2.62 | 2.49 2.53 2.55 2.57 2.58 2.59 2.59 2.59 2.57 2.62 2.08 ££. 2.0 2.46 2.84 2.8 ...: ara 
6.01 8.75 3.61 3.82 5.29 5.32 5.64 5.56 6.54 7.02 6.01 6.32 7.00 6.14 6.74 6.42 6.76 7.30 a 
40.51 , 40.61 36.60 40.40 37.68 41.86 40.17 42.55 42.99 38.74 44.88 40.75 35.98 44.77 40.72 aoe pares aad a 
(Per Cent: Average of Daily Quotations) 
7.02 7.04 6.89 6.85 7.14 7.29 7.29 7.385 7.26 6.69 6.58 72) 7.08 7.33 $28 0.98 .... TH .... B 
(1948 = 100) 
171 169 165 167 4168 174 #«=§178 174 175 178 178 181 184 190 188 183 183 .... .... 80 
216 218 215 215 214 218 216 217 215 214 214 214 218 230 228 220 225 242 264 81 
158 150 142 148 156 154 159 160 157 165 161 152 153 141 131 127 130 125 soea 
Mk Ron tac Cebu Ocoee debe! bade ek eae . Gane tc: “ween saci» Shae’. Taal) “alae. ee 
85 
133 125 130 132 134 136 136 138 137 139 143 146 153 162 164 161 163 lial is & 
152 a )=6—Per ee =«<— i ae We dele “suey week ae a 
ET rere TD 
'18.38-18.72 beginning August, when 16.50 rate abolished and mixing system discontinued. ? Free market and mixing rates 


established February 21. * Single mixing rate beginning July 9. Page 49 
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Production 

90 INDUSTRIAL PRODUCTION........ 50 
91 AGRICULTURAL PRODUCTION..... 86 
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90 


2.888 


496.6 
216.8 


164 


43.5 


8.2 


16 
27 


148 
1,190" 


56 
87 


3.322? 


561.5 
278.7 


252 


46.5 


73.9 
73.9 
38.8 


128 


INTERNATIONAL FINANCIAL STATISticg Youu 


(1948 =100) 
60 81 90 90 100 103 109 
85 90 98 97 100 105 115 
see ee 97 95 100 107 112 
sister Saeeoe ae 100 102 98 
(Billions of Cruzeiros) 
a 152 172 204 


(Kyats per U. S. Dollar: End of Year) 


3.322 38.822 3.3820? 3.8184 3.318 4.775* 4.775 
(Millions ia U. S. Dollars: End of Year) 
: sii 107.4 106.0 116.9 
6.0 4.3 1.9 
14.4 8.9 8.7 
7.8 219.2 127.3 
119.6 112.8 122.2 
8.3 6.9 5.3 
(Millions of Kyats: Year Ending September 30) * 
564.6 .... X 66.97 478.6 757.3 783.3 660.7 
321.3 . X¥ 193.97 472.6 583.6 373.3 432.3 
(1948 =100: Year Ending December $1) 
30 ais 34 66 100 97 97 
(Millions of Kyats: End of Year) 
— _ _- — 857.6 504.6 556.3 
— ~~ o - 26.0 27.5 27.8 
(Millions of Kyats: End of Year) 
ie 47.9 42.3 41.4 
81.1 77.6 156.6 
as gis wie 8.5 19.4 26.8 
37.1 16.6 45.5 72.6 58.2 129.8 
2.9° 2.8 14.8 
6.2° 21.2 24.4 
13.5® 16.9 32.6 
oh eee, cae 20.5° 6.1 26.1 
23.5 35.1 96.5 74.7 100.4 55.4 
(Millions of Kyats: End of Year) 
ee 502.0 504.7 600.7 552.3 
shes 324.9 335.3 403.2 358.4 
84.6 165.4 177.1 169.4 197.5 193.9 
— — -— — 5.3 1.2 6 
84.6 165.4 177.1 164.1 196'3 193.3 
39.0 23.4 25.1 27.3 31.6 38.5 
3.3 1.5 62.9 
29.5 93.2 200.5 
148.8 128.3 188.3 
106.1 100.2 112.4 
ere 42.7 28.1 25.9 
(1948 =100) 
or Fahins cise 87 100 100 105 
30 .... X 106" 108 100 135 114 
(1948 =100) 
140 51 73 103 100 98 98 
(Millions of wail Year Ending September 30) 
. 2,584 $8,067 2,857 2,608 
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> Last Friday of year or month. 
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104 
3,166 


1952 


129 





1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 


939.5 
X 161.8 


49.1 
175.8 


150.8 


7.7 
32.3 
48.4 
29.8 


79.3 


640.7 
412.7 
228.0 


X 220.6 
48.9 
64.0 

494.8 


180.8 
153.4 
27.4 


139 
107 


110 


ee 


* Data for 1937-1940 refer to year beginning April 1. ¢ Monthly totals and 12-month averages. 
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shania 1952 a — — 1953 — 
1959 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar April May June July 


Aug 
(1948 = 100) 


‘112 130 153 


104 124 125 145 146 151 138 


129 














4.765 4.770 4.805 4.810 4.800 4.812 4.807 4.782 4.780 4.770 4.757 4.752 


(Millions of U. S. Dollars: End of Month) 
182.8 

Bs 
16. 
201. 
179. 
21. 


4.760 4.757 4.762 4.762 4.762 4.768 1 
163. 


os 
173. 
156. 

id, 


_— 
ma 


t oo “3 So 


176. 179.5 197.5 
1.0 
10. 
208. 
187. 
20. 


213.9 213. 


nh 
— 
2 


thon 


167. 226.0 
9 


—_ 
“ 
- CO 


— 
ocr 
cov wo 

wNnwkhQ-~- 


218. 231.6 224.1 10 
is 1 2 


8 

4 Ae 1.8 
14.6 14. 

8 

9 

8 


167.9 3 
2.5 ae 
3 19.6 18.7 

7 

5 

2 


237. 
2.3 1 
11.: 
181.7 
163.9 
17.8 2 


10. 
180. 
162. 

Ma 


7 
6 2.3 
$8 165. 13.6 
192. .8 231 234.4 
170. 1 0 
8 4 


195. 
174 
Zi 


We > ine 
247.4 237. A , 
224.1 231. 

23.4 26. 


3 ho 
ow 


© 00 “I Oe 
-Oom 


NOUWUSRe 
YQyRAD— 
nis 
or 
“Jim Ie 0 
on agi IO 


— ord 


206. 


25. 


212. 
22. 


te 
— 
ee iets! 


00 to ~3 Go < 
a 
~m 
WOWHOD 


(Millions of ae 

121.1 158 38.5 

68.1 140. 1 
(1946 = 100) 

———-» 100 <--——- —»> 114<— 51 mee Bae years pe Sates lant ace) Se 

(Millions of Kyats: End of Month) 

841.5 


to 
th 


139.4 122.1 103.1 
54.8 68.3 96.3 


107.6 
74.4 


67.8 
91.0 


140.0 


36.7 
68.1 


49.3 


78.3 162.8 
63.7 62.7 


CO. Ge... ava: 
67.0 66.4° .... jie Ta 


44 
or 
oa 
or 
a 
© 


———> 106 < 


939.5 780.4 799.0 806.0 824.0 870.0 854.6 939.5 1,018.4 1,018.0 1,011.8 1,041.2 1,075.6 1,129.4 1,102.5 1,066.8 30 


. 161.8 26.3 26.3 26.3 26.32%169.9 167.3 166.3 166.3 166.3 161.8 161.8 161.8 


(Millions of Kyats: End of Month) 
69.5 
162.6 
’ 
1 


161.8 156.2 150.4 150.4 150.4 150.4 $1 


49.1 
175.8 
25.0 
150.8 


7.7 
32.3 
48.4 
29.8 


79.3 


a4 33. 854. 


~“ 


70.5 49.1 


179.9 175. 
32.5 25. 
4 


58.6 74. 76.3 


> 
~ 


89. 
181 
51 
130 


100. 


190. 
67. 


122 


2 
196.5 
93. 9 24.3 24. 
172.2 


1 
182.9 
26.5 27 
156.4 


MO aes vee: 


234.8 218 
32 .! 


130. 


23.7 26. 31. 


_ 
wo 
or 
or. Oo 
— 
wor w 
— 
> 
oo 


5 
196.3 
5 


“OD 
aww 


_ 
-— Do“ 


9 

221.9 

0 

147. 9 


6 
197.8 
3 
5 


~ 
~ 
0 
ro~w 
AOR 
> 
te 


150. 211.1 195.9 187.0 157. 


8 

0 

8 

eau as See 12 
32.3 ars 

ag oe 29.8 a ail 16. 
64.8 61.0 879.3 58.8 79.0 78. 
(Millions of Kyats: End of Month) 


wo 
a 
S) 
eo 
wo 
n.Qwr- 
o- 
~1 00 
me oonMmnm OID cr 
Nm eKoMmnm coon 
es 


84.0 86.3 


~) 
~] 

ou 

~) 

@ - 
bo . 
a> 

aw 


56.5 69.1 72.4 88 


eo 
oo 

oO Po > 
a 
a 


91.6 77.7 48 


640.7 


'1935/39. 


ber, 


* Beginning September. 


3 Beginning April. 


tive December 17 rates subject to minor daily fluctuations. 
'0 Less than 12 months. 


"Year beginning April 1. 


‘ Beginning January 14. 
7 February-September. 


’ Beginning September 22. 


* Trade through Rangoon only. 


6 Effec- 
* Octo- 


Burma 
a 
a —_ 195 2—$$ um  czcx-- 1953 
1952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Kyats per U. S. Dollar: End of Month) 


749.4 739.1 28.0 721.4%668.9 657.2 645.6 642.1 633.5 640.7 697.0 785.2 848.8 888.5 895.4 936.3 50 
412.7 518.1 507.1 486.1 468.5 452.8 436.6 418.0 409.4 394.6 412.7 484.1 554.3 608.8 618.0 601.2 585.7 ec —— 
228.0 231.38 232.0 241.9 252.9%216.1 220.6 227.6 232.7 238.9 228.0 212.9 230.9 240.0 270.5 294.2 350.6 352.4 338.3 52 
7.4 5.0 3.8 3.7 5.0 Lee 3.8 6.5 8.4 5.8 7.4 5.3 4.3 3.8 §.1 4.7 54.8 49.1 45.3 53 
220.6 226.3 228.2 288.2 247.9X214.4 216.8 221.1 224.3 233.1 220.6 207.6 226.6 236.2 265.4 289.5 295.8 303.3 293.0 54 
48.9 } 46.8 45.2 44.7 46.6 47.2 48.0 50.6 48.1 47.8 48.9 79.4 TS TES 50.5 52.3 54.0 56.5 57.5 55 
64.0 64.9 47.7 28.6 118.1 81.1 48.3 99.3 41.2 114.8 64.0 34.8 95.4 85.7 56.7 41.2 88.7 53.9 29.2 56 
494.8 204.8 271.1 3825.1 272.9 340.1 401.8 428.0 456.9 407.7 494.8 528.3 370.6 338.8 377.0 445.1 421.2 451.2 460.8 57 
ay 182.0 159.6 198.2 201.0 213.6 183.2 198.6 173.4 144.1 184.1 241.8 209.7 240.3 210.1 241.6 290.6 277.4 210.5 58 
O74 153.0 182.8 166.6 177.7 184.1 157.9 164.6 142.2 125.4 158.5 214.7 160.1 191.7 165.7 201.0 250.4 234.7 175.8 58a 
, 29.0 26.8 31.6 28.8 29.5 25.3 34.0 31.2 18.7 25.6 ots 49.6 48.6 44.4 40.6 40.2 42.7 34.7 58b 

139 (1948 =100) 
107 133 133 133 133 145 145 145 145 145 145 145 145 145 145 145 145 145 80 
106 101 104 107 120 119 118 101 101 102 103 102 99 101 109 105 wees 81 
110 90 
91 
SSS SSS 

averages. 
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wrt owé he 82 82 4. 


Canada 


1937 1938 


Exchange Rates 


1 SELLING RATE. 


1.010 


2 FREE RATE IN New York 
Gold and Foreign Assets 


10 GOVERNMENT & BANK OF CANADA 


11 
12 
13 
14 
15 
16 


DOLLAR EXCHANGE IN U. S. BANKS 


200 


176 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 


20 


GOLD PRODUCTION 


VALUE OF TRADE 


21 
22 
VoL 
23 
23a 
23b 
23c 
24 


Exports... 
Imports, f. o.b.. 
UME OF TRADE 
Exports (Current Weights). . 
heat 
Newsprint 
Woodpulp 
Imports (Current Weights). . 


Assets of the Bank of Canada 
$0 TOTAL ASSETS.. 


$1 FOREIGN ASSETS. 
DoMEsTIC LOANS & INVESTMENTS * 


$2 


207 
174 


Assets of Other Banks 


40 TOTAL ASSETs. 
41 DOMESTIC LOANS & INV ESTMENTS 


3,076 
2,332 
1,842 
990 
265 


Government 
Official Entities. .... 
Business and Individuals. . 


Currency and Deposits 


50 MONEY SUPPLY....... 


51 
52 
52a 
52b 
53a 
53b 
53c 
53d 
54 
54a 
546 
54 
54d 
56 
57 
58 
59 
59a 
59b 


1,044 
238 
Deposit Money............ 807 
Bank of Canada........ 4 
Other Banks : 803 


Held by: Foreigners... 


Residents 
Corporate 
Non-corporate. . 


TIME Deposits: Other Banks. . 
Held by: Foreigners. 


Residents : 
Corporate 
Non-corporate 


GOVERNMENT DEPOSITS. . 


Bank of Canada 
Other Banks.... 


BANK DEBITs?.. 


To Deposit Money 
To Time Deposits 


Government Finance 


60 
61 
62 


DEFICIT (—) OR SURPLUS. . 


Revenue. 
Expenditure. 


FINANCING OF DEFICIT 


63 
64 
65 
66 
67 


68 

68a 
68b 
68c 
68d 
68e 
68f 
689 


69 INTR 


RNnn nen nnn eee ee 


>’ Monthly totals and 12-month averages. 
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Net Borrowing: Can. Dollars 
Foreign Currency 
Use of Cash Balances 


CANADIAN DOLLAR DEBT °* 
FOREIGN CURRENCY DEBT ° 


TOTAL DEBT... 
Held by: 


Bank of Canada 

Other Banks 

Other Financial Firms 
Local Governments. . 
Other Corporations. 
Non-corporate residents 
All Non-residents. ... 


AGOVERNMENTAL ACCOUNTS. 


* Government. 


INTERNATIONAL FINANCIAL STATIBticg 





1939 


1.110! 


$21 
218 
88 
16 


276 


186 


(Millions of Canadian Dollars: Year Beginning April 1) 


1940 1945 





1946 


1947 


1948 


1949 


(Canadian Dollars per U. S. Dollar: End of Year) 


1.110 
1.163 


1.105? 


1.103 


1.005' 
1.054 


1.005 
1.120 


1.005 
1.084 


1.105* 
1.130 


(Millions of U. S. Dollars: End of Year) 


422 
136 
194 

92 
434 


205 


1,193 
1,082 


TT 
89 
76 
69 
75 


(Millions of Canadian Dollars: 


627 
38 
576 


(Millions of Canadian Dollars: 


3,484 
2,662 
912 
582 
1,168 
823 


(Millions of Canadian Dollars:* 


1,562 
379 
1,183 
10 
1,173 
83 
1,480 
599 
881 
1,438 
88 


—482 
912 
1,394 


800 
—83 
—235 
3,702 
641 


5,150 
572 
908 
667 
134 
360 

1,233 

1,276 

89 


1,641 
354 
1,154 
33 
1,622 


1,261 
636 
709 

16 


932 


519 
287 
216 

17 


410 


1,011 
401 
596 

13 
TTb 


(Millions of Canadian Dollars) 


104 


3,267 
1,586 


133 
205 
70 
80 
84 


1,875 
4 
1,856 


6,930 
5,344 
8,274 
453 
1,617 
694 


$3,514 
1,055 
2,459 
30 
2,429 
149 
365 
1257 
,108 
2,391 
136 
2,255 
211 
2,044 
1,002 
153 
849 
5,699 
5,414 
284 


—1,703 
3,081 
4,784 


3,160 
—148 
—1,308 
16,475 
204 


16,658 
1,842 
3,506 
2,232 

436 
1,379 
6,119 
1,144 

821 


105 


2,339 
1,927 


108 


2,812 
2,574 


(1948 =100) 


94 
118 
90 
79 
92 


1,948 


1,921 


7,255 
5,620 
8,319 
485 
1,816 
763 


3,995 
1,096 
2,900 
94 
2,806 
249 

" , 747 
1,415 
2,332 
2,856 
147 
2,709 
269 
2,440 
366 
60 
306 
0,771 
5,431 
339 


—466 
2,919 
3,385 


—357 
—38 
861 
16,118 


16 ,396 
1,904 
3,317 
2,384 

445 
1,288 
5 7967 
1,091 

918 


98 
126 
98 
94 
111 


1,923 
1,906 


7,409 
5,729 
2,649 
679 
2,401 
781 


3,943 
1,112 
2,831 
67 
2,764 
221 
3,723 
1,346 
2,377 
3,143 
141 
3,002 
267 
2,735 
272 
69 
204 
6,208 
5 , 847 
362 


311 
2,935 
2,624 


—1,022 
44 
666 


15,096 
210 


15,292 
1,881 
2,648 
2,395 

454 
985 
5,876 
1,053 
1,415 


124 


3,110 
2,637 


100 
100 
100 
100 
100 


1,122 
486 
631 

6 


869 


149 


3,022 
2,761 


94 
133 
110 

86 
102 


End of Year) 


2,058 
2,038 


2,046 
2,034 


End of Year) 


7,972 
6,298 
2,960 
686 
2,652 
749 


8,218 
6,632 
3,112 
704 
2,716 
765 


ond of Year) 


4,334 
1,184 
3,150 
81 
3,069 
221 
4,114 
1 ,582 
2,532 
3,408 
124 
3,284 
288 
2,996 
320 
98 
222 
6,724 
6,331 
393 


651 
2,900 
2,250 
—247 
99 
—503 
14,849 

308 


16 
(Millions of Canadian Dollars: As of December $1) 


15,221 
2,013 
2,959 
2,178 

465 
904 
5,544 
1,158 
1,257 


© As of end of fiscal year. 


4,422 
1,184 
3,238 
127 
3,111 
255 
4,167 
1 ,608 
2,559 
3,751 
123 
3,628 
331 
3,297 
181 
31 
150 
7,130 
6,878 
418 


155 
2,710 
2,555 


—137 
184 
—203 
14,712 
491 


15,023 
2,009 
3,112 
2,037 

494 
885 
5,246 
1,240 
796 


ee. 
1952 


1950 


1.060 


5 


94 
109 
116 
103 
109 


2,217 
226 
1,967 


8,787 
7,018 
3,079 
734 
3,205 
824 


4,851 
1,214 
3,637 
207 
3,430 
421 
4,430 
1,797 
2,633 
3,861 
147 
3,714 
361 
3,353 
280 
25 
255 
8,386 
7,904 
482 


596 
3,465 
2,869 


—98 
—7T7 
—421 
14,614 
416 


15,087 
1,942 


1951 


1.017 


1,826 
842 
937 

47 

1,307 

1,113 
194 


162 


4,072 
4,085 


104 


14,333 
2,191 
2,754 
1,719 

500 


944 
5,057 
1,168 
1,009 





youl 
_ 


 - 
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a 1952———_—_ — —- 1953-——_—_—_ — 

1952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 

(Canadian Dollars per U.S. Dollar: End of Month) 
97] 987 .980 . 983 .974 .964 .961 .960 . 967 -973 .971 .970 .983 . 982 .986 .991 .994 .9944 .992 1 
= - - — - - = - — + — 2 
(Millions of U. S. Dollars: End of Month) 

1 864 1,801 1,816 1,819 1,834 1,848 1,851 1,860 1,863 1,846 1,864 1,875 1,844 1,848 1,854 1,770 1,756 1,761 1,771 10 
885 866 870 876 884 878 874 883 875 876 885 888 893 906 914 923 935 942 951 11 
975 921 933 931 943 967 974 972 981 966 975 978 944 940 930 838 815 814 813 12 

4 14 13 13 6 3 2 4 7 4 4 8 7 2 10 9 6 5 6 13 

1 42) 1,340 1,398 1,496 1,503 1,540 1,528 1,530 1,373 1,356 1,421 1,442 1,387 1,349 1,865 1,232 1,119 1,139 cow o0e 

1,183 1,147 1,196 1,172 1,204 1,243 1,246 1,266 1,136 1,120 1,183 1,178 1,136 1,097 1,102 988 917 914 eee 
234 192 201 324 299 297 283 264 237 236 238 265 251 252 263 243 202 225 . ae 

(Millions of Canadian Dollars) 

152 13 12 13 12 13 13 13 14 13 13 13 12 13 13 13 TO aux: a 
4,457 359 352 387 390 376 374 343 392 396 394 339 298 331 307 385 416 Se 3.:: Bf 
4,030 327 324 386 324 343 303 349 376 363 345 328 310 360 392 422 Ce ce: a 

(1948 =100) 

115 111 110 123 121 119 112 110 121 126 128 103 90 101 98 125 135 129 «C(iw«w ss 

207 131 191 239 256 281 244 171 223 214 279 148 114 97 126 226 325 260 ... Se 

124 118 123 129 127 127 129 122 128 131 119 122 106 114 131 122 127 abate es 

108 128 115 109 97 89 100 93 105 108 110 106 85 100 96 110 115 ae 

138 129 130 158 134 144 129 148 158 152 144 136 130 150 163 We kw 24 


(Millions of Canadian Dollars: End of Month) 


a 
2,291 9,160 2,145 2,098 2,141 2,188 2,219 2 = 2,281 2,238 2,291 2,231 2,313 2,256 2,314 2,281 2,352 2,372 2,322 $0 2 
2 — 13 3 3 — - 26 2 2 2 2 2 2 2 2 2 2 $1 3 
2,252 2,087 2,091 2,053 2,094 2,149 2,181 2, 160 2,208 2,197 2,252 2,179 2,254 2,207 2,258 2,211 2,283 2,315 2,270 $2 ; 
(Millions’of Canadian Dollars: End of Month) f 
9,218 8,836 8,917 8,901 9,000 9,060 9,019 9,138 9,247 9,209 9,218 9,126 9,278 9,389 9,646 9,437 9,489 9,421 .... 40 
7,162 6,877 6,898 6,998 7,017 7,105 7,111 7,189 7,278 7,264 7,162 7,161 7,252 7,396 7,570 7,458 7,422 7,411 ove Cae : 
2,784 9,939 2,917 2,968 2,953 3,029 3,024 3,028 2,991 2,839 2,784 2,863 2,940 3,024 3,038 2,915 2,854 2,787 .... 42 
640 641 635 646 631 601 613 649 660 663 640 603 603 601 609 607 579 a .... & 
3 , 738 3,297 3,345 3,384 3,433 3,474 3,474 3,512 3,626 3,763 3,738 3,696 3,708 3,772 3,923 3,936 3,989 4,060 .... hs 
916 880 897 785 813 847 828 843 878 828 916 835 877 851 897 822 903 oe an 


(Millions of Canadian Dollars: End of Month) 


5,178 4,801 4,849 4,812 4,870 4,872 4,887 5,015 5,143 5,129 5,173 5,011 5,001 5,041 5,228 5,196 5,214 5,155 ee 
1,377 1,270 1,260 1,312 1,307 1,307 1,353 1,323 1,379 1,383 1,377 1,353 1,369 1,349 1,361 1,398 1,378 1,425 Cae ee 
3,796 3,531 3,589 3,500 3,563 3,565 3,534 3,692 3,764 3,746 3,796 3,658 3,632 3,692 3,867 3,738 3,836 3,730. 52 
45 66 42 45 49 42 47 49 56 65 45 48 51 67 te 72 83 69 35 52a 
3,751 8,465 3,547 3,455 3,514 3,523 3,487 3,643 3,708 3,681 3,751 3,610 3,581 3,625 3,790 3,666 3,753 3,661 52b 
196 233 ; en Bee css eee ee ea 196 a oe ae un: ae 265 2... ss. 6M 
4,977 4,568 er ae PN, ce Sen Soci owas Seer Nak cas Qe Bac ww pra .... 58b 
4,129 3,978 3,989 3,999 4,019 4,062 4,091 4,114 4,113 4,125 4,129 4,139 4,192 4,242 4,276 4,268 4, 291 4,313 cia, aa 
112 143 ee 134 ae, ae 119 chan ee 112 roe ee 132 age ae 113 ate ... dha 
4,017 _ ea | ee pas. SR Aika oc SCT Tee seek, Qe Sea. ava” Me” <i .... hd 
acs 111 65 129 125 230 193 92 138 92 19 108 239 225 238 184 134 154 .... 56 
16 15 14 22 27 52 52 31 19 15 16 40 89 61 48 46 48 44 66 57 
ee 96 50 107 98 178 141 61 119 77 3 68 150 164 190 138 86 110 re 
10 ,483 9,429 10,487 10,137 10,525 10,945 9,565 10,065 11,279 11,308 12,386 11,723 9,503%12,331 11,709 11,630 12,154 12,710 nace <a 
9,891 8,928 9,925 10,145 9,955 10,390 9,049 9,543 10,684 10,775 11,763 11,174 9,008X11,699 11,065 10,993 11,459 11,027 ... 59a 
542 500 562 567 569 554 469 522 595 554 623 550 495xX 632 644 637 695 683 ... 59b 
60 
61 
62 
63 
64 
65 
66 

(Millions ‘of Canadian Dollars: End tof Month) 
14,073 14,221 14,179 14,151 14,112 14,181 14,149 14,111 14,122 14,103 14,073 , pilto ater ee aed gaia tae 
2,227 2,062 2,066 2,028 2,069 2,124 2,156 2,135 2,183 2,172 2,227 one aw’ sree ee aaras bah wate ao a 
2,784 2,939 2,917 2,968 2,953 3,029 3,024 3,028 2,991 2,839 2,784 5 ate es Bee Sassi geiat ae ee ... 68b 
.. 68d 
eas eae en oh sian aiag 
965 1126 |... unt, BA? Goce idee EE Maas ecu 965 sont cake fae Skee and Mewar aate “Serene 
1,101 1,005 1,007 1,013 1,028 1,040 1,052 1,071 1,083 1,096 1,101 seme Rete eh ee! elle ee, ae. | 

(Continued on following pages) 
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‘Beginning September 16. Prior to that rate subject to daily fluctuations. ? Beginning October 16. 3 Beginning July 6. 
nning September 20. * Beginning October 2 rate subject to daily fluctuations and differential rate in New York disappeared. ’ Page 53 
‘Including U.S. Government securities with an original maturity of up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. 





Canada INTERNATIONAL FINANCIAL Statigricg | _yol 





- SSS are 
' 
1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 I 


Money and Capital Market (Per Cent: Average of Months) 
70 LOonG-TERM Gov’T. BOND YIELD. : 3.16 3.28 2.93 2.61 2.57 2.94 2.83 2.78 8.24 3.59 
71 SHORT-TERM Gov’T. BOND YIELD oe : 1.64 1.48 1.39 1.39 1.43 1.44 1.66 1.81 2.37 2. gg 


72 TREASURY BILL RATE ; ; sak .70 .36 .39 41 41 .48 . 65 .80 1.07 
SHARE PRICES (1948 =100: Average of Months) F 
73 Manufacturing 85 69 87 101 93 100 96 119 160 165 
74 Pulp and Paper........ 31 34 63 97 98 100 92 137 213 195 
75 Base Metal Mining......... { 105 83 87 100 92 100 102 116 144 148 
76 Gold Mining 5é 147 113 140 135 117 100 110 104 107 114 


Prices and Wages (1948 =100) 

80 WHOLESALE PRICEs (All Goods). . 51 56 68 72 84 100 103 109 124 117 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights)... 45 50 

82 Imports (1935/39 Weights, . . 62 70 76 88 100 103 110 126 110 


PRICES OF EXPORT GOoDs 
83 h 3 48 81 89 92 100 116 112 104 104 


8&4 Newsprint ‘ 55 68 79 92 100 104 110 118 122 
85 Cost oF LIVING.............. D 5 68 77 80 88 100 104 107 118 121 


79 80 92 100 103 108 123 122 


86 WaGES (Weekly Earnings)....... red ee 80 78 89 100 108 114 127 139 


Production, Employment, and Income (1948 =100) 


90 INDUSTRIAL PRODUCTION 5! ‘ 56 95 88 96 100 102 108 115 119 
91 Pulp and Paper f 51 é 72 86 95 100 96 104 115 101 
92 AGRICULTURAL PRODUCTION? .... 103 88 100 93 100 98 112 126 a 
93 135 82 107 88 100 96 120 143 178 
94 AGRICULTURAL PRODUCTION(FAO) ree Jee pei meee 108 100 110 105 117 127 
95 EMPLOYMENT (Manufacturing)... oe ae 97 100 100 101 108 109 
(Per Cent of Total Labor Force) 

1.6 3.0 2.0 2.1 2.7 8.3 2.2 2.5 
(Billions of Canadian Dollars) 
97 NATIONAL INCOME ; 4.02 4.37 ; 9.84 9.82 10.99 12.562 13.19 14.55 17.13 18.14 


96 UNEMPLOYMENT (All Types) 5 11.4 11.4 


WE sc nuhannee 11.3 million ASSETS OF OTHER BANKS: The Other Banks are the Chartered Ban 
CANADA eee. eereerene 14.4 million Suter to Agull 1500 thelr catioliios ta Meoteundians ems uate 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
proposed to the Fund. Transactions in currencies other than the 
U.S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar/foreign currency official fixed or 


market rate of exchange. active notice deposits of business, individuals, and foreigners with 


For an historical summary of the exchange rate system, see April See a 7 . : 
iane teen a Padeniadinaal Peeatel Miatilios. Other Banks as estimated by the Bank of Canada. Notice deposits 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Also includes 


in Canadian banks are subject to check. Time Deposits: Inactive 

5 ; ? notice deposits of business, individuals, and foreigners with the 

GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange Other Banks as estimated by the Bank of Canada. Government 

Control Board. Prior to 1940 mainly holdings of the Bank of Deposits: Canadian dollar deposits of the Dominion Government 

Canada. Dollar Exchange in U. S. Banks: Deposits and short- with the Bank of Canada and the Other Banks. Bank Debits: 

term dollar obligations with or.ginal maturities up to 12 months held Debits to time and demand deposits of business, individuals, and 

for Canadian account, as reported by all U. S. banks. foreigners with the Other Banks in 52 centers. X Prior to March 

1953 in 35 centers. Debits in 35 centers during March 1953 against 

TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include deposit money totalled 11,289 million Canadian dollars, and against 
Newfoundland. Value of Trade: Re-exports included are those time deposits totalled 604 million Canadian dollars. 

which have been cleared previously as imports for home use; the 

import data relate to imports for home use. Beginning April 1949 GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 

data include trade of Newfoundland. Data refer to - receipts and cash payments on closed accounts. 

; 3 : Expenditure: Includes cash subscriptions paid to International 

— of Trade: Exports in 1948 in thousands of metric tons: Monetary Fund and International Soak. Camation Dollar Debt: 

eat and Wheat Flour (in terms of wheat grain), 5,210; Newsprint, After deduction of Government-held bonds. Figure for fiscal 1946 

3,890; Woodpulp, 1,630. Balance of Payments: See COUNTRY includes subscription in non-interest-bearing notes of 194 million 

NorEs. Canadian dollars to the International Monetary Fund and 42 million 

to the International Bank. Figure for fiscal 1947 includes addi- 

ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less tional demand notes amounting to 16 million Canadian dollars sub- 

liabilities payable in pounds sterling, U. S. dollars, and other foreign scribed to the International Bank. Figure for fiscal 1949 includes 

currencies. Foreign Assets: Data exclude amounts held for the additional demand notes payable to the Fund amounting to 49 

account of others. Domestic Loans and Investments: Government: million Canadian dollars and a decrease of 4 million in notes payable 

Includes a small amount of provincial securities. to the Bank. Foreign Currency Debt: After deduction of Govern- 


cD 
* Unit value of exports. > Farm production index. 
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ee Ne rere reer reer ccnn mc c cmc ncn eee eee ann 

thie 1952—_—__ —_ _ii“gq——eee—_— 1953 um i — — 

1952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 

(Per Cent: Mid-month Quotations) 
3.59 3.57 3.65 3.47 3.55 3.62 3.70 3.67 3.64 3.62 3.62 3.63 3.65 3.65 3.66 3.69 3.72 3.72 3.73 70 
2.68 9,29 2.84 2.37 2.55 2.79 2.86 3.01 3.07 3.07 3.07 3.07 3.08 3.11 93.14 $3.21 93.28 $3.28 93.36 71 
1.07 94 08 1:08 21.068 1.11 2.20 1.0: 1.28 1.2) 1,35 1.35 1.47 1.50 1.58 1.58 1.70 1.76 1.80 72 
; (1948 =100: Average of a eae 
165 170 168 161 163 167 168 163 154 158 163 159 159 150 148 145 150 151 73 
195 207 193 185 192 196 197 189 179 182 187 190 187 190 179 178 179 ss 
148 146 140 140 140 153 160 156 144 146 149 156 151 150 137 130 124 129 124 75 
114 113 118 116 116 118 119 114 107 109 113 113 111 108 106 106 103 102 104 76 
(1948 =100) 
117 119 117 116 117 17 116 115 114 115 114 115 114 115 114 114 115 i) a 
122 124 123 122 122 121 121 120 120 120 119 120 119 119 120 119 119 WD 4. @ 
110 116 113 111 110 108 107 107 108 108 108 108 108 109 109 109 oor sanate tha. oe 
104 109 107 100 102 101 100 100 102 104 103 108 108 112 115 109 108 110 127 83 
122 117 116 116 126 125 1:4 124 125 127 125 125 126 127 127 128 128 im) Otis ws & 
121 121 121 120 120 120 120 120 120 120 120 120 120 119 119 119 119 120 120 85 
139 138 141 141 139 138 137 140 142 143 146 133 146 147 147 147 147 1@ = ««j.cs & 
(1948 = 100) 
119 113 118 120 121 116 119 124 126 126 120 118 123 126 130 130 131 pes Sites Oe 
101 118 114 108 106 102 109 106 111 115 103 103 108 113 117 116 112 110 re 
oe arc dtas Mee ruea haces aan xual Nee eae sey eee Somat Mie. eg pith, Wied goa... dee oe ee 
127 ace OU te i aie tence. sue. gui ciate «a St | ddsy Gah. dank <iava wicey . die “see 
109 106 107 107 108 109 110 113 114 114 113 112 112 113 114 114 RIS Sex. eon ae 
(Per Cent of Total Labor Force) 

2.5 2.0 Ee ine ; 2.2 2.5 3.6 3.4 3.3 8.1 2.1 3 LA ..xn. 
18.14 oR Pas So rer ile toe de. weit. weak “deae. SiebRieee 
od Banks ment-held bonds. Total Debt: Data agree with the sum of the Gross National Expenditure: At market prices (in billions of Cana- 


2 not in- Canadian dollar and foreign currency debt figures on lines 66 and 67 dian dollars) : 
id checks excepting for the differences in time references (December as com- 1938 1948 1949 1950 1951 1952 
rye pared with March), for the inclusion of debt guarantees in the Personal consumption $2 0.08 9. 13. ee “3 
zsovernment expenditure . e e e . . 
id letters ownership data, and the holdings of the Security Investment Geons educate Genantie tevnisanins ‘60 3:29 3:20 4:18 6.49 4.42 
and de- Account which are included in Intragovernmental Accounts, but Of which: 
not included in lines 66 and 67. Residential building *. Pads .16 64 7h -80 .78 80 
ther construction . ‘n5 tia ake 5 .90 1.03 1.26 1.48 
. Equipment. 28 1.28 1.82 1.89 1.77 1.86 
lividuals, | MonEY AND CAPITAL MARKET: Government Bond Yield, Long and Short Wis cama ts beset a a ee oe ee 
includes Term: Theoretical yield based on selected bonds maturing in 15 natin tienes siimeamen 58 1.28 1.46 1.66 1.89 2.07 
lers with and 2 years, respectively. Treasury Bill Rate: Tender rate on new Equals: Net private dom. investment .01 2.01 1.76 2.55 $3.56 2.35 
deposits 38-month bills. Discount Rate of the Bank of Canada: 2.0 per cent Net foreign investment... . .10 Al 17 —.88 —.52 .16 
og since October 17, 1950. Previous changes (in per cent): Residual error of estimate. . . <_ a ~ — 03 —.12 
M <nciceat tiaamee Seema tac 
ae Date Established Rate Date Established Rate Total... 5.28 15.61 16.46 18.20 21.45 23.01 
ernment 1938 -Mar i kas 25 1950—Oet aa 2.0 cami. Sauustenente of public enterprises. * Excludes government housing 
Debits: sania ate 
National Income by Industrial Origin: At factor cost (in billions of 
= ~ Share Prices: Weighted a aggregative index with original base 1935 / Canadian ro alg . ( 
| anion 39=100. Based on quotations in Montreal and Toronto. 1938 1948 1949 1950 1951 1952 
| against , ; Agriculture, forestry, and fishing. . 55 2.04 1.97 2.04 2.80 2.61 
Prices AND WAGES: Wholesale Prices: The weight of imports and Manufacturing, mining, construction 1.43 4.96 5.17 5.85 6.67 7.09 
exports in 1926 was 25 and 60 per cent, respectively, of the total qoeet. communications, utilities. ‘a :-o eS ate ‘3 3.3 
April 1 weight. Prices of Export Goods: In Canadian dollars per metric ton Government 43 95 1.09 1.18 1.89 1.59 
aie in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. Others..... 81 1.72 1.95 2.21 2.48 2.70 
sealed Cost of Living: ‘Based on a family budget as of the year ending Net income from abroad -% - 8 -8 -8 =-8 =. 
: August 1948; X prior to 1950 on a family budget as of the year Total 4.02 12.56 13.19 14.55 17.18 18.13 
ar Debt: ending September 1938. 
_— amaneh Suneeee by Distributive Shares: At factor cost (in bil- 
million i : 
> million | PRODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- Sone a een See 1938 1948 1949 1950 1951 1952 
os ofl. justed for calendar variations but not for seasonal fluctuations. w d Sal 2.50 7.25 7.88 8.45 9.88 11.01 
Pulp and Paper Production: Weighted by net values in 1935/39. en ee , p ’ , . , 
ars sub- F Pp 4 y 3 Income of unincorporated caterpetenet 
includes Agricultural Production: Farm: Index of net production valued at Agriculture. . . . 86 1.52 1.50 1.50 2.11 1.98 
49 1935/39 prices. Wheat Production: 10,515 thousand metric tons Other... 45 1.33 1.37 1.44 1.50 1.58 
g to in 19 we . Investment income 71 2.46 2.44 $8.16 3.64 3.67 
ayable in 1948. Crop years ending July 31 of year indicated. National eee eee 
over Income: At factor cost. X Beginning 1949 Newfoundland included. Total 4.02 12.56 13.19 14.55 17.13 18.13 
—— 


EEE EEE 


‘1935/39. 
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VoLUI 
ne —_ 
1937 1938 1939 1940 \ 1945 1946 1947 1948 1949 1950 1951 1952 Me 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 
Ee 2.659 2.888 3.322! 3.322 3.322 3.315 3.316 9$.815 4.775 4.775 4.7859 4.762 4.75 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CaprmmaL BAnK................ soho patti 18 24 139 125 133 189 108 119 140 84 12 
11 Foreign Exchange.......... ponte eae pets one ates pints jae 59 72 18 5 
12 Foreign Investments........ oes ae eats ts ao ee salu 60 69 67 6 
13 GOVERNMENT................-.. T 9 127 119 54 48 18 16 16 4 1 
14 GOVERNMENT AGENCIES & INST. . 82 20 43 56 63 67 50 56 61 65 f 
ye OS eee 26 45 Xx 74 67 39 52 28 49 44 24 4 
I ree 83 98 X 384 367 289 306 203 240 262 187 94 
16a Of which: Sterling............ 58 49 320 295 203 213 146 194 217 
166 Indian Rupees...... 23 43 60 68 78 84 46 29 12 
16c¢ oS Serer 3 6 1 3 5 2 By 3 20 in 
17 DOLLAR EXCHANGE IN U.S. BANKS We oe ae fee 1 Xx 3 3 19 14 
Trade and the Balance of Payments (Millions of Rupees) 
20 VALUE OF TRADE: Exports...... 332 285 $28 387 666 765 889. 1,011 1,063 1,563 1,904 1,502 11 
21 Imports, c.i.f.. 243 236 242 283 592 602 963 994 1,029 1,167 1,559 1,705 16 
VOLUME OF TRADE (1948 =100) 
22 OS ee oe 80 80 88 98 91 100 99 x 110 112 117 1¢ 
22a NE ee ee 72 80 17 83 77 98 97 100 101 100 88 102 , 
22b ee ZA a'y es 76 54 67 96 104 110 90 100 99 129 113 98 ¢ 
22¢ Copra and Coconut Oil. . 101 112 88 72 100 61 55 100 93 80 113 120 1¢ 
; 23 Ne he beip ti 89 94 94 71 79 98 100 108 x 121 135 138 1 
; Assets of the Central Bank (Millions of Rupees: End of Year) 
, $0 ToraL ASSETS....... rae -- -- —— _- — — — — — 572 676 566 6] 
Si FoORmIGN AGSBTS............... : 61 80 460 4156 440 460 615 665 668 401 6( 
$2 Domestic LoANs & INVEsSTM’s: Govt. — + -— — —— — — — — 4 3 161 
Assets of Other Banks (Millions of Rupees: End of Year) 
ne 40 TOTAL ASSETS.... oe ai 542 575 580 638 xX 679 846 868 768 8; 
1? 41 FOREIGN ASSETS. . ere 84 148 X 246 220 129 174 131 233 209 114 2) 
} 42 Domestic Loans & INVESTMENTS 174 225 266 266 305 400 420 480 4] 
; 43 Government............... 153 177 176 184 204 271 235 302 24 
44 Business and Individuals... . 21 49 90 82 102 130 185 178 1f 
SEE 114 113 170 181 228 199 226 155 rt 
Currency and Deposits (Millions of Rupees: End of Year) 
50 Money SUPPLY................ 128 165 213 Xx 729 667 562 607 x 649 911 1,006 894 9 
51 hc oie eig  istevs 84 42 50 330 275 238 241 244 826 377 357 af 
52 Deposit Money............ 94 124 162 x 399 392 824 866 x 406 585 629 538 6) 
53 CO OS -- _ — — — — — — — 4 2 ! 
54 Other Banks............. 94 124 162 x 399 392 324 366 405 585 625 536 6 
54a Held by: Residents...... abe nie oe Ae rs bie nate 396 572 610 523 5 
546 Non-residents. . we cts aed ae ere rr es 9 13 15 13 ) 
S56 Tam Derosims................ 79 81 92 180 225 241 249 242 291 355 376 3 
55a Other Banks............ 40 42 54 64 61 64 68 X 52 73 87 93 
55b Post Office Savings Bank. 20 19 17 65 104 118 126 135 161 206 219 2) 
55c¢ Ceylon Savings Bank....... 18 20 21 52 61 59 56 55 57 62 64 ( 
56 GOVERNMENT DEPOSITS......... és 62 88 144 163 xX 168 151 124 63 
57 ee OS eee _ ~ — — — — — — —- 12 31 6 
58 Other Banks............... ah ee ee 62 88 144 163 168 139 93 57 
59 BANK CLEARINGS *............ 91 99 135 331 305 849 391 418 549 691 688 6s 
Government Finance (Millions of Rupees: Year Ending September 30) 
60 DEFICIT (—) ORSURPLUS........ er 28.4 —130.6 -—43.6 —106.4 —153.5  -—47.8 —257.4 
61 ey uc 387.9 465.3 546.5 576.1 623.9 910.2 975.0 
62 Expenditure............... 359.5 595.9 590.1 682.5 777.4 958.0 1,232.4 
FINANCING OF DEFICIT 
63 Net Market Borrowing...... 64.7 —18.0 33.8 33.1 71.3 80.2 218.6 Ee 
64 Other Borrowing and Lendin —14.6 -26.8 -6.8 a 7.5 33.8 —34.2 
65 Use of Cash Balances....... sa feos et Sat —78.5 175.4 16.6 70.6 74.7 —66.2 73.0 e 
Se Moree eer.................. 20.2 29.8 33.7 257.8 298.8 309.2 344.2 380.0 444.6 501.7 725.4 506. 
67 FOREIGN CURRENCY DEBT....... 107.6 110.7 110.7 93.4 88.6 86.6 82.3 80.1 75.7 73.3 72.5 11 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... oe a oars 2.93 2.94 8.01 8.04 2.79 2.98 2. 
(Per Cent: Weighted Average of All Bills Issued) 
71 TREASURY BILL RATE........... ~ -- — _ .39 .18 .18 22 25 .87 .48 81 . 
SHARE PRICES OF COMPANIES 
With Rupee Capitalization (1948 =100: Average of Quarters) 
72 Tea Plantations........ _- — 58 65 97 103 118 100 98 129 137 116 
73 Rubber Plantations... .. — —_ 95 104 229 200 162 100 86 171 276 237 
74 Mixed Plantations...... -- — 67 71 119 119 129 100 95 147 180 140 
With Sterling Capitalization (1948 =100: Average of Quarters) 
75 Tea Plantations........ — -~ -- 47 101 103 108 100 82 102 115 81 
76 Rubber Plantations... .. — — — 70 149 138 151 100 53 91 156 99 
eae —- — == 73 117 117 120 100 
* Monthly totals and 12-month averages. 'Begii 
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cieniaae ee - - ~ = 1953 —_—_———__- ——— 
1952 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Rupees per U. S. Dollar: End of Month) 
4.762 4.758 4.760 4.792 4.800 4.800 4.800 4.800 4.782 4.775 4.762 4.758 4.758 4.758 4.758 4.758 4.758 4.758 4.758 1 


(Millions of U. S. Dollars: End of Month) 











84 126 119 120 110 111 106 97 93 89 84 85 83 76 72 65 62 68 68 10 
18 58 51 52 41 41 34 29 23 23 18 24 22 26 25 21 21 26 27 11 
67 68 68 68 69 70 71 63 66 66 67 61 61 50 47 43 41 42 42 12 
14 15 15 15 15 15 14 15 15 14 14 14 14 14 14 14 14 14 14 18 
65 63 66 67 67 66 64 65 65 6) 65 63 65 57 52 52 51 48 49 14 
24 44 42 30 32 25 28 27 30 27 24 24 28 25 24 25 23 21 18 15 
187 248 243 232 223 217 213 203 203 196 187 188 190 172 161 155 151 151 149 16 
woe cane aaare pices roe sean ie ewe oe ea , 16a 
. 166 
(Millions of Rupees) 
1,502 116 136 136 127 115 119 119 105 102 115 166 100 133 114 138 126 131° .... 20 
1,705 160 141 129 170 141 102 147 112 131 181 109 115 145 155 137 149 130 92 21 
(1948 =100) 
117 100 ©1382 130 128 125 119 118 103 98 101 142 92 113 95 129 126 129 — 
102 76 #404117 121 130 121 106 94 75 74 88 122 91 95 82 130 129 127 . 22a 
98 96 49 108 74 83 81 110 95 85 134 123 146 94 111 97 49 66 . 22b 
120 104 184 150 92 144 131 125 107 105 70 104 a 96 83 68 96 22¢ 
138 152 133 131 157 127 100 152 125 142 180 116 128 161 168 144 166 145 oon ae 
(Millions of Rupees: End of Month) 
566 619 600 626 601 574 557 599 572 561 566 578 558 562 555 558 554 526 511 30 
401 601 566 571 522 529 504 464 444 424 401 405 395 361 342 309 294 324 326 $1 
161 4 13 52 76 41 50 130 122 130 161 170 161 199 210 245 255 195 177 $2 
(Millions of Rupees: End of Month) 
768 835 832 809 793 758 768 800 782 772 768 173 801 157 758  —— wa a 
114 210 ©. 201 144 151 119 133 129 142 131 114 115 135 121 114 117 111 100 87 41 
480 418 427 433 443 474 471 465 461 480 480 474 498 458 463 451 464 478 476 42 
302 240 253 258 270 ~=—- 300 296 294 296 307 302 294 316 =. 291 291 281 284 286 277 43 
178 180 174 175 173 174 175 171 165 172 178 179 182 167 172 170 181 192 199 44 
155 193 190 215 186 152 150 189 164 142 155 169 153 155 154 150 130 125 116 45 
(Millions of Rupees: End of Month) 
894 985 978 946 923 916 917 910 909 907 894 889 922 899 880 875 861 850 815 50 
357 366 364 366 363 362 362 361 356 361 357 360 364 363 356 361 362 353 346 51 
538 619 613 580 560 554 554 548 553 546 538 529 558 536 524 514 499 498 469 52 
2 17 1 1 6 — — — — 1 2 1 1 3 2 3 — 1 1 53 
536 602 612 579 554 554 554 548 553 546 536 528 556 533 522 511 499 497 468 5h 
523 586 597 565 540 541 540 534 540 533 523 516 544 521 510 498 488 487 459 54a 
13 16 15 14 14 13 14 14 13 13 13 12 13 12 11 13 11 10 10 54) 
376 360 359 363 362 363 368 372 376 376 376 376 «=. 378 378 381 384 382 377 379 55 
93 87 86 88 86 84 89 90 94 93 93 93 93 94 99 102 98 93 96 55a 
219 211s 211 212 213 215 215 217 218 += 218 219 219 221 221 219 220 22 220 220 556 
64 62 62 63 63 64 64 64 64 64 64 64 64 63 63 63 64 64 63 55¢ 
63 82 80 71 73 90 74 110 72 73 63 64 50 46 55 55 59 64 63 56 
6 6 6 5 6 19 4 6 6 5 6 6 ane — 57 
57 76 74 65 67 71 71 104 66 68 57 58 50 45 55 55 58 64 62 58 
688 687 661 730 650 752 623 724 729 ~=« 630 696 717 630 670 634 641 659 754 699 59 
257.4 i a Ee DRE le NE acs ates dase Shae. Gabe wee wees See 
975.0 ee eee ee Mek ee a Side hiner todbe: oka sake. aa Swaee chance 
232.4 Ee See Bo a call be lod, el ee ee ee 
218.6 ee Sees eT SOS ieee 8 ne te ie Aas eiee Sawa’ sake’ Sek dese “sane 
~ 34.2 ae a oro eee Ren, wei. ee =| elf ied ‘ok. aaue soe Siok aad “enale. ~Saee leneeeeel 
73.0 eR 0 ete Ste Re Re Eee hk ho le et cyte ies idee bid dale Cone iether 
725.4 06.1 532.2 543.8 577.7 628.4 640.3 725.4 713.9 730.6 740.3 MS 22k seek? eed vane ede cabee aQeeene 
72.5 1.2 71.0 70.7 70.5 69.7 69.4 72.5 72.1 71.5 71.0 ME cies cite dons <eia. ger weak  oaaenee 


(Per Cent: End of Month) 
2.93 2.94 2.96 2.96 2.95 2.36 2.96 2.96 2.96 2.96 2.96 2.96 2.97 3.20 3.45 3.50 3.63 4.38 4.38 70 
(Per Cent: Weighted Average of All Bills Issued) 























81 40 .44 .66 ~~ .82 89 .92 92 92 .92 .92 92 .92 1.05 1.86 1.71 2.15 2.47 2.47 71 
(1948 =100: Average of Daily Quotations) 
116 ———> 112 <—__ -- > 112<—- _ ——_>- 118<—_——_- ——> 117<+—_——- _ ———__>- 118 <—_——- ures $24 
237 >225<——— - —__> 209 <—_—__ > 235 <_—_ ——>S114— _- —____> 187<4—__.... ..... 
140 ——} 184<——-_. —___>126<—-_. ———_> 133 <_ ___ - — >121<——.... sw... 
(1948 =100: Average of End of Month Quotations) 
81 / ———> 8—$ ss ———> 184— —s —> 1 — Tn commen Pie 6.5 sss © 
99 ——> 99<—— _- ——__> 84<—_ ——— > 80<—_ ——> %4<—— _ —_—_—> 6... .«.. 
78 ——>» 719<——_- _ ———> 69<—_—_ ——> 67<———- — ——> 70<——- ———> 68<——_ cae 
(Continued on following pages) 
——$—<———— 
pesinning September. * Beginning September 22. * Effective December 17 subject to minor daily fluctuations. * July/ 


December.  *August/December.  * Partially estimated. Page 57 
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1937 1938 1939 1940 1945 


Prices and Wages 


80 
81 
8&2 
8&3 


84 
85 
86 
87 


WHOLESALE PRICES 


Production and National Income 


90 
91 


CEYLON 


AGRICULTURAL PRODUCTION (FAO) 


Gross NATIONAL PRODUCT...... ei 595 


et cs kbehe ae et 5.7 million 


Population PES widaeweeen 7.9 million 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: 


through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than = and 
reflects the neter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
ey held for Ceylon account, as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


Valued at 
1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. 
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1946 1947 1948 1949 


(1948 =100) 
69 103 119 
152 102 91 
69 97 128 
54 94 106 


‘4 106 
81 95 
se 99 
89 102 
(1948 =100) 
103 


2,873 


100 
' (Millions - Rupees) 
2,288 2,627 


1950 


132 
268 
164 
143 


144 

98 
105 
119 


107 


3,840 


1951 


116 
4,507 


Balance of Payments (in millions of Ceylon rupees: 


1948 1949 


1950 





GOoDs AND SERVICES 
Exports, f.o.b. 
Imports, c.i.f. 


1,006 
—962 


1,013 
—1,029 


Trade balance 


Nonmon. gold movement (net) 
Foreign travel 

Transportation and insurance 
Investment income 
Government, n.i.e. 

Other services 


Total 


PRIVATE FINANCING 
Donations 
Capital movements 


1,415 
—1,173 


—2 
—32 
18 
—55 
6 

29 
206 
—69 
—22 


242 


MAMA 








Total 
Net ERRORS AND OMISSIONS 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations. 
Long-term capital: 

Loan repayments. 

Long-term securities: 
Sinking fund and misc. 
Government surplus. . 
Central Bank and com- 

mercial banks. . ‘ 


Short-term capital: 
Central Bank (Currency 
Board) and commercial 
banks assets (increase —) —59 
Liabilities 


Total ‘ —45 56 


' Including freight and insurance sold on a c.i.f. basis. 


in Transportation. 


August 1950. 


—91 
22 


137 


—20 
1 


—125 
7 


—137 


—85 


—110 
The offsetting entries are 


355 
a 


872 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
Total Assets: Balance sheet total less the loan to 


the Government covering IBRD subscriptions from August 1950 





1937 1938 1939 


Exchange Rates 


Basic OFFICIAL RATES 
Special 
Preferential 

ficial 





(Pesos per U.S. Dollar: End of Year) 
19.87 19.87 19.37 
25.00 
81.00 381.00 


1940 ‘! 1945 1946 1947 1948 1949 


19.87 
25.00 25.00 
81.00 31.00 


43.00¢ 43.00 \ 


19.37 
25.00 25.00 


81.00 


1950 


19.87 


$1.00 


43.00 


50.005 
60 .00° 


CONTROLLED BANK RATE 
BROKERS FREE RATE... 
OTHER FREE RATES 

Pound Sterling 

Gold: In Coins (100 Pesos). . 


I 
2 
g 
4 
5 
6 
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31.00 


(Pesos per Equivalent of one U. S. 


30.25 


31.43 


33.90 


29.40 


32.65 


32.10 


37 .86 


39.50 


42.72 


50.93 


65.55 99.08 72.50} 


1951 


19.37 


31.00 
43.00 
50.00 
60.00 


90.00 
92.60 


Dollar at Official Cross Rates: End of Year) 


61.41 


53.60 86.19 
120.39 


68.10 
159.22 140.78 167.77 


19.37 


31.00 
43.0 
50.00 
60.00 
118.59" 
128.50 


123.04 
184.95 





VoLU 


‘ Augu 
Januay 
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—, 
— - 1952— —— —— 1953 —________ 
1952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(1948 =100) 
lll 110 98 99 102 109 112 118 122 122 111 121 132 137 122 124 114 116 119 80 
252 266 270 264 288 252 205 191 198 223 230 236 236 236 238 239 238 238 238 81 
110 94 87 100 106 98 95 101 125 138 138 143 144 153 159 153 143 133 134 82 
110 90 92 99 98 99 93 99 121 137 135 140 140 147 154 150 143 137 137 83 
136 145 136 133 128 124 128 131 132 134 136 137 139 145 146 141 137 133 84 
136 136 140 134 137 142 140 129 126 128 131 124 122 120 122 124 119 120 cs 2 
108 108 108 106 107 107 106 107 108 110 110 108 107 107 108 109 110 111 114 86 
146 149 150 148 144 142 142 142 144 143 146 148 148 148 148 146 144 148 150 87 
117 90 
4,410 91 
through April 1952 when it was repaid from the Bank’s profits. Rupee Foreign 
Foreign Assets: Prior to August 1950 holdings of the Currency Dests Carrency Dot 
<< Board. 1. TotaL Dest 501.7 73.3 
1,50n | Assets OF OTHER BANKS: The Other Banks are the commercial banks la. " Bank........ ; , 3.1 
—1,676 including branches of foreign banks. Total Assets: Combined 1b. Other Banks.... 240.1 
) balance sheet total less balances due from domestic banks and cash . oe ——— aaeee 
- items in process of collection. X Prior to 1949 total of principal assets le. Foreign Official ®... . 3:1 
~2 less balances due from other banks in Ceylon. Cash: Currency lf. | Commercial Companies 36.6 
a holdings and deposits with the Central Bank. X Prior to August 2. ....:-- - Se, +8 
—43 1950, currency holdings only. Prior to the establishment of the 2 ‘teenie ———— 110.3 52.2 
: Central Bank the commercial banks held their reserves largely in sie r Pe siepneeniiaes noha ; , 
16 the form of deposits with the Imperial Bank of India (a domestic ' Excluding loan contracted by the Ceylon Government and relent to the United 
—404 branch included in the Other Banks data), and balances with banks jn og ? Post Office Savings Bank, Ceylon Savings Bank, Ceylon Savings Certi- 
abroad. cate Fund, Loan Board, Public Trustee and private trusts, insurance companies, 


ponies institutions, clubs, and similar institutions. * Debt held by Malay States 

s CURRENCY AND DEPosITs: Deposit Money: a zovernment. ‘ Unallocated Treasury bills. * Sinking Fund holdings only. 
an of Official Entities. Some deposits of Official Entities are included 
in the Other Banks’ data on deposits of residents. X From Decem- 
29 ber 1942 to September 1949 deposits of government agencies are 
not included. X Prior to 1942 deposits of the entire Government 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 











-372 ] ; , 1 within the period. Share Prices: Unweighted geometric averages 
are included. Government Deposits: Demand and time deposits of price relatives with original base January /June 1939 = 100. 
as of the Government with the Other Banks and beginning August Based on quotations in Colombo. 
1950, with the Central Bank. X Prior to September 1949 includes 
2 deposits of government agencies also. PRICE3 AND WAGE3: Wholesale Prices: Market eee a, of 
~2 : : ' ; ' : export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
ee, re ate — ee — —— 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: Weighted 
Al Af a a ar ae + h dines yo aaa ebt: by 1948 weights. X Annual data beginning 1951 weighted by 
ter deduction of sinking fund holdings. Discrepancies between current weights. X Prior to 1950 exports weighted by 1934/33 
riod-to-period changes in Total Debt balances and Net Market quantities and imports with moving weights. Wages: Minimum 
orrowing result from the exclusion from debt balances of the fol- é 
2 : , : : wage rate; tea and rubber estate labor. 
955 lowing transactions included in net borrowing: Overdraft from the 
$72 advance from the Central Bank in connection with Bretton-Woods factor cost. Gross National Expenditure: At market prices (in mill- 
_ Act of Rs. 14.3 million in 1949/50. Other Borrowing and Lending: ions of rupees): 
onee es Not covered in total debt balances; represents deposits of certain 1938 §=61948 «= 1949 1950) 1951 1952 
pension funds, contractors, etc., less sundry Government loans to Personal consumption. ....... 605 2,352 2,502 3,190 3,728 3,742 
ations in Development Fund, Agricultural and Industrial Credit Corpora- Gov't current expenditure... . . 95 383 so% 387 aii 472 
> loan to tion, local bodies, etc. Ownership Distribution of Government Goombdeahe dems. brcenanans. 34 105 153 222 315 302 
ust 1950 Debt (in millions of rupees—as of September 30, 1951): Net foreign investment....... —22 24 —30 147 109 —348 
WI aiccasenciine TIT «2,903 «3,142 4,159 4,782 4,475 


Chile 


| 








— —— —_———1952 —— 
1952 Mar Apr May June July Aug’ Sept 


— — - 1953- - 
Nov Dec Jan Feb Mar Apr May June July Aug 





Oct 


(Pesos per U. S. Dollar: End of Month) 
19.87 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 : 


31.0 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 (3 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 10.00% 110.00 ; 
50.00 0.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 30:00 60.00 60.00 60.00 60.00 60.00 60.00 4 
60.0 | 9.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 


118.59" | 9.00 104.50°115.44% 124.478 124.48 126.208127.308 125.24%122.328118.59% 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 5 
128.50 } 104.00 115.50 127.00 121.90 128.50 136.00 144.20 131.67 133.08 128.50 130.00 136.25 147.50 160.00 172.00 178.17 184.00 197.50 6 


(Pesos per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
123.4 } 82.86 ©... 113.57 114.29 121.18 126.90 136.79 127.38 127.50 123.04 123.04 127.86 137.62 155.36 166.07 169.64 175.00 190.00 
184.95 | 162.62 .... 185.92 190.78 188.35 190.78 189.32 185.44 189.32 184.95 186.89 186.89 186.41 .... 257.28 279.13 223.30 238.83 


(Continued on next page) 


on 


———— 


ES 


‘August /December. 2 1934/38. * Discontinued January 9. ‘ Beginning February. 5 Beginning August. * Beginning 
fanuary 10. 7 December average. * Monthly average. * Beginning July 8. Page 59 
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Chile 


Gold and Foreign Assets 

TO NN 
11 Gold 
12 Foreign Exchange.......... 
13 AMORTIZATION FUND............ 
5s (ee AMES... .. 1... 660555. 
EN EN os ee ined ww 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 

VALUE OF TRADE 


eee eee rere eeeseseeeees 


21 hee Sheik oeeee 

22 RR Ns. x basse 4sans 
VOLUME OF TRADE 

23 Exports (1937 Weights)..... 

24 Imports (1937 Weights)... .. 


Assets of the Central Bank 

SD TORA: ARTD........ 2... .c sense 
81 FOREIGN ASSETS...... 
82 Domestic LOANS & INVESTMENTS. 


33 eee 
84 Official Entities............ 
85 Business and Individuals. 


86 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS.......... 

41 Domestic LoANs & INVESTMENTS. 


42 ne a 
438 Official Entities. “ 
44 Business and Individuals... . 
ES 


Currency and Deposits 
50 MONEY SUPPLY..... 


51 Currency..... 

52 Deposit Money et i 
53 Central Bank. . 

54 Other Banks. . 


55 Time Deposits: Other Banks. . 


56 GOVERNMENT DEPOSITS. . 
57 Central Bank... 
58 Other Banks. . 


59 BANK DEBITS*.. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD..... 


71 COMMERCIAL BANK RATB....... 


Prices and Wages 
80 WHOLESALE PRICEs ( fending) )>. 
81 Home Goods...... 
82 Import Goods.... 

83 Cost oF LIVING (Santiago)..... 

WAGEs (Daily Earnings) 

84 Manufacturing............. 
85 Copper Mining 


Production, Employment, and Income 
90 MANUFACTURING PRODUCTION... . 
91 MINING PRODUCTION 


92 Copper Bar................ 
93 Nitrate. . pet 
94 AGRICULTURAL ‘PRODUCTION aere 
95 FAO Index............ 


96 EMPLOYMENT ( Manufacturing) .. 
97 UNEMPLOYMENT (All Types) °..... 


98 NATIONAL INCOME... 


SUE 


* Monthly totals and 12-month averages. 
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186 
89 
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30 


31 
22 


13 
23 


65 
93 


i 
92 
93? 
76 
2.32 


1938 1939 1948 
(Millions of U. S. Dollars: End of Year) 
83.1 83.3 83.2 110.0 69.1 55.8 63.1 
80.1 80.5 80.6 82.8 64.7 46.2 43.4 
8.0 2.8 S.4 Bist 4.4 10.7 9.8 
11.0 10.8 7.6 5.4 6.6 4.6 6.0 
4.9 6.9 aan. 15.5 15.3 0.7 20.6 
48.9 50.5 47.9 130.8 90.9 70.2 79.7 
26.8 28.6 66.3 60.7 46.8 55.6 
(Millions of U.S. Dollars) 
10.8 11.5 11.7 6.8 8.1 5.8 5.7 
131 128 132 202 213 276 328 
103 85 105 156 197 266 269 
(1948 =100) 
94 88 94 105 103 98 100 
76 73 82 73 89 97 100 
(Billions of Pesos: End of Year) 
1.19 1.33 1.53 3.78 4.53 5.34 6.81 
.16 -15 15 1.47 1.13 1.21 1.65 
.94 1.04 1.15 1.84 2.35 2.86 3.38 
.75 .74 .74 1.24 1.58 1.55 1.50 
13 “me as 41 .56 .97 1.20 
.06 .07 15 .20 21 34 .68 
.07 Pe “oe .45 1.02 1.25 1.76 
(Billions of Pesos: End of Year) 
.09 13 .14 .48 .47 .30 .64 
3.14 3.51 3.88 8.52 10.80 12.89 15.98 
34 50 .59 1.14 1.46 1.65 1.41 
.14 sae .19 .07 .08 az a0: 
2.65 2.84 3.10 7.32 9.26 11.2 14.40 
31 .26 .33 .70 .94 Liz 1.56 
(Billions of Pesos: End of Year) 
zal 2.43 2.97 7.58 9.61 11.64 13.28 
72 86 1.03 2.68 3.17 3.68 4.82 
1.39 1.57 1.93 4.90 6.44 7.96 8.96 
.04 .07 .04 .13 Bs ome .20 
1.35 1.50 1.89 4.77 6.27 7.70 8.76 
1.28 1.25 1.37 2.99 3.20 4.15 3.46 
19 .38 .19 47 .oo 1.07 2.76 
02 02 01 06 03 08 02 
saa .36 .18 41 .30 .99 2.74 
3.48 3.68 4.33 10.82 13.83 17.69 22.18 
(Per Cent: Average of Months) 
8.43 9.03 9.28 8.81 8.20 8.33 8.33 
(Per oa Average of Semi-annual Data) 
8.20 8.34 8.37 9.21 9.22 9.40 10.00 
(1948 =100) 
28 28 30 58 68 xX 8 100 
28 26 29 54 63 xX 8: 100 
30 31 34 68 78 xX 93 100 
23 24 27 55 63 85 100 
15 18 21 52 60 81 100 
26 28 30 66 76 90 100 
(1948 =100) 
67 66 74 87 93 96 100 
80 81 87 94 84 95 100 
79 77 82 109 84 96 100 
76 78 81 76 106 98 100 
93 98 93 94 94 90 100 
as Esp ee 96 100 
79 81 87 95 98 106 100 
3.48 8.30 7.34 8.51 3.43 3.70 3.20 
(Billions of Pesos) 
16.4 42.5 49.1 62.6 76.6 
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1937 1940 ‘! 1945 1946 1947 





1949 
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114 
114 
115 


119 


104 
87 
82 
96 


100 
108 


103 
8.44 


93.8 


>» Home-consumed goods; prior to 1947: all goods. 
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134 
130 
143 
137 


138! 
153 


101 
86 
81 
88 


95 
119 


100 
2.94 


110.8 


1951 
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371 
329 
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f=7) 
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175 


200 
167 


152 


119 


91 
85 
92 


114 


¢ Thousands. 
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ee 
enna 1952 —— ——-—_—_—_— -1953———__—— 
1952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Millions of U. S. Dollars: End of Month) 
67.0 62.8 60.9 51.1 53.3 52.1 59.4 51.1 56.9 68.5 67.0 70.4 79.5 78.3 74.6 76.1 72.1 70.2 67.6 10 
41.6 45.1 45.2 41.5 41.5 41.4 41.4 41.7 41.6 41.6 41.6 41.7 41.5 41.5 41.38 41.4 41.5 41.5 41.5 11 
25.4 17.8 15.7 7S 18 WE 1S 9.5 15.38 26.9 25.4 28.7 38.0 36.8 33.3 34.8 30.7 28.8 26.2 12 
3.5 2.4 2.4 2.1 2.8 2.5 2.8 3.7 5.3 4.4 3.5 3.2 3.1 6.8 6.2 3.8 4.0 3.3 3.4 13 
25.6 17.4 18.7 14.9 16.2 14.5 16.1 16.0 16.7 16:2 5.6 24.8 7.0 29.9 26.6 34.2 34.3 34.9 14 
96.1 g2.1 82.0 68.1 72.3 69.1 78.3 70.8 78.9 88.8 96.1 98.4 89.6 115.0 107.4 114.1 110.4 108.4 15 
79.3 67.8 58.6 52.0 54.3 58.4 61.2 58.1 62.4 69.2 79.8 75.7 82.4 86.2 89.1 93.1 88.1 989.1 16 
50.2 7.4 28.1 19.3 22.8 24.6 28.6 26.8 30.8 39.9 50.2 45.3 52.2 55.5 56.4 61.6 53.1 56.3 17 
20:1 99.9 80.5 32.7 $81.6 33.8 32.6 31.8 31.6 29.3 29.1 30.4 30.2 30.7 32.6 31.5 35.0 32.8 18 
(Millions of U. S. Dollars) 
6.2 6 4 5 4 -- 6 6 od 5 4 .6 3 4 4 3 4 20 
455 34 37 46 24 29 33 42 47 47 68 38 42 28 38 46 35 53 21 
371 31 25 27 34 37 27 28 32 34 46 35 23 23 27 26 23 30 22 
Sonne 
82 15 92 94 56 62 68 82 110 91 67 60 51 75 87 23 
111 111 86 92 113 107 101 101 115 Lid 187 134 76 84 99 107 24 
(Billions of Pesos: End of Month) 
18.48 14.38 14.47 14.77 15.58 15.73 16.86 16.65 17.69 17.50 18.48 19.06 19.85 20.89 21.42 21-71 22.45 21.31 21.88 930 
2.08 1.93 1.89 1.58 65 1.61 1.84 1.58 1 es re 2.18 2.47 2.438 2.31 2.06 2.24 2.18 2.10 $1 
12.13 9.69 9.79 10.386 11.79 11.56 11.81 11.25 11.65 11.07 12.13 12.95 14.07 15.33 16.16 16.50 17.64 16.37 16.69 32 
5.71 3.64 3.57 4.06 5.49 5.46 5.60 5.09 5.55 4.85 5.71 6.20 6.79 7.79 8.79 8.92 9.84 8.34 8.58 33 
3.95 3.40 3.47 3.50 3.60 3.61 3.70 93.72 3.77 3.79 3.95 3.94 3.91 3.90 3.63 3.80 3.96 4.30 4.88 3% 
2.47 964 2.74 2.80 2.70 2.40 2.62 2.44 2.88 2.48 2.47 2.80 3.37 3.68 3.75 93.78 93.85 93.72 93.23 $6 
4.09 2.61 2.66 2.68 2.09 2.46 3.09 3.69 3.68 4.11 4.09 3.61 3.00 2.53 2.29 2.11 1.95 2.40 2.89 36 
(Billions of Pesos: End of Month) 
.80 54 .58 .46 50 .45 .50 .50 .52 .49 .80 see 22 .93 me 446 1.66: 1.06 ..... 
30.05 26.13 26.385 27.00 27.40 27.57 28.35 28.13 28.19 29.62 30.05 29.65 30.45 31.07 31.98 32.41 33.39 34.35 .... 4i 
1.63 1.322 i.2t 1.19 Lt 20 «61.66 1654 61658 «61.87 (1 1.82 2.08 2.14 2.41 2.67 2.68 9$.28 42 
1.51 1.30 1.07 1.14 44.38 1.48 #+%+1.88 41.88 1.88 =#1.87 1.8! 1.36 1.46 1.88 1.84 1.27 1.86 1.89 43 
26.90 23.81 24.07 24.68 24.89 24.87 25.33 25.25 25.96 26.68 26.90 26.47 26.96 27.55 28.23 28.46 29.36 29.73 bb 
3.48 3.438 3.51 3.59 3.55 4.10 4.00 3.95 3.83 3.86 3.48 3.88 4.12 4.98 4.83 5.03 5.15 5.04 45 
} (Billions of Pesos: End of Month) 
33.11 26.19 26.95 27.40 29.39 29.66 31.18 30.26 30.82 31.73 33.11 33.07 36.65 37.83 39.82 40.18 41.58 42.04 .... 50 
11.49 7.92 8.12 8.41 9.29 9.08 9.95 9.75 10.28 10.81 11.49 11.26 12.41 12.11 12.99 18.19 18.47 18.10 .... 6! 
21.62 18.27 18.82 18.99 20.09 20.57 21.23 20.51 20.58 20.42 21.62 21.81 24.24 25.72 26.84 26.99 28.10 28.94 .... 58 
.26 .23 ae ‘oe .26 .16 oe .25 on .20 .26 sae ae .31 .30 an .26 aa .34 53 
21.36 18.04 18.60 18.77 19.83 20.41 21.01 20.26 20.36 20.22 21.36 21.59 24.02 25.41 26.54 26.77 27.84 28.72 .... 5 
6.88 5.84 5.86 5.91 6.04 6.18 6.21 6.39 6.60 6.52 6.88 tee tiene C.8t T1446 1.08 7.78 tHe... & 
2.26 23 2.81 2.3) 3:76 1.72 3.16 1.76 1:92 1.07 2.26 136 62.00 1.7 2.0 2.15 2.87% 1.78 a 
25 .08 .04 .16 .20 01 .04 .03 .03 .04 25 .39 .07 .03 .02 .07 an .04 .06 57 
2.00 > . ae ae a oa a | a ea a a a Mae 6 O63 COTES OST COTS COG CE CtC(C‘( RN SS 
61.38 55.31 55.54 59.46 60.10 67.76 59.53 63.72 72.47 62.09 72.97 70.28 59.28 68.70 59 
(Per Cent: Average of Daily Quotations) 
8.33 8.388 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 70 
(Per Cent: Weighted Average Rate on All Loans Made) 
12.14 —> 12.16 <—_______ —_ <eintendeaeea 12 <— ——— — ——— ———————_—-> 12.05 <« ——-—- —— —— iowa aad 
(1948 = 100) 
217 | 198 204 211 218 225 229 235 233 232 232 235 234 235 240 244 ee ida ak 
210? 184 192 202 209 221 227 235 232 230 231 236 234 233 235 239 SE ken: ores 
234 232 233 235 237 235 235 237 235 237 233 233 233 239 250 256 258 ee cand See 
204 ! 189 193 204 205 211 213 221 222 220 205 214 217 217 220 225 232 249 265 83 
ee een SO ears 
(1948 = 100) 
133 135 130 126 130 132 134 130 145 138 139 133 128 148 141 IG deea pies iheu tae 
9 > 17 72 82 99 94 91 94 98 105 94 96 88 79 94 Se” vax shacate ac 2 
90 89 82 75 103 93 88 92 96 110 88 93 ere sdutecd ee Series err a waea Oe 
7% | 24 34 91 83 78 92 84 83 92 96 95 86 Se axus es aid ied auras 1 xea ee 
122 } 95 
3.27 4.59 3.82 2.68 2.76 2.76 2.71 2.48 2.38 2.49 2.82 3.08 2.96 2.93 2.84 2.61 Sane races eae, Ce 
: 98 
$< 





‘Average of 10 months. 2 1935/39. 
ge Page 61 
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1938 1940 1945 1946 1947 1948 1949 1951 ; 


Exchange Rates 

SELLING RATES 
Official Without Tax........ 
Official With Tax 


~ 


Class II Imports....... 
Class III Imports....... 
Class IV Imports....... 
ee cick ee eine 0's 


BuyYING RATES 
7 Basic Official 
8 Effective Coffee Rate 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC......... 
11 Te ei a Bi ils 
12 Foreign Exchange.......... 


18 OTHER BaNKs: Foreign Exchange 
oe ee eee ee 


DQ Ne Co % 


15 DOLLAR EXCHANGE IN U.S. BANKS 


16 Government and Banks... 

17 Business and Individuals. 

Trade and the Balance of Payments 

20 GOLD PRODUCTION. . 
VALUE OF TRADE (In Pesos) 


21 MpOTOS. .........4-5. 

22 ERM BiR. ove ciel aivn ss 
VALUE OF TRADE (In Dollars) 

23 Exports. 

24 Imports, c. i. f. 
VOLUME OF EXPORTS 

25 NS Re rec Bi Sk 


Assets of the Bank of the nee 
30 FOREIGN ASSETS.......... 
81 DoMEsTICc LOANS & INVESTMENTS 


$2 Government........ be 
33 Official Entities............ 
34 Business and Individuals... . 


85 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 


40 FOREIGN ASSETS......... 
41 Domestic LoANs & INVESTMENTS 


42 Government. a 
43 (| RAS eee eee 
OS (See 


Currency and Deposits 
50 Money SUPPLY................ 


51 Currency........ beater ate lic 
52 Deposit Money............ 
53 Bank of the Republic... 
54 Other Banks. se 


55 TIME Deposits: Other Banks. . 

56 Gov’T Deposits: Bank of the Rep. 
ee 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (General)........ 
Prices and Wages 

80 WHOLESALE PRICEs: Coffee..... 
81 Cost oF LIVING (Bogot4)....... 
Production and National Income 

90 CRUDE PETROLEUM PRODUCTION... 
91 AGRICULTURAL PRODUCTION (FAO) 


92 NATIONAL INCOME.. 


Class I Imports........ ; 


~ wh -ec 


“4 


we 


~“_ 


qr 


1.755 


1.745 


27 


24 


28 
10 


18.2 


144 
169 


81 
89 


a 
So 
KK IWOwW AGM 


1939 


moo) 
bh cr~ I> re 


to 


107. 
26. 


146. 


64 


63. 


16 
13 


08. 


8.1 


101 


eB eNO A 


an 


~~: 


3 472.6 583.4 640.6 749.1 
-T 218.6 270.0 306.1 3867.7 
6 254.0 $313.4 334.6 381.3 
2.8 1.0 1.0 1.5 1.5 
5.9 253.0 312.4 333.0 379.8 
om 24.7 40.5 35.3 31.2 
- 76.2 63.7 37.3 25.3 
.7 484.1 5387.4 682.3 779.0 


Cw NAP DH 


(Pesos per U. S. Dollar: End of Year) 


1.755 1.765 1.755 1.765 1.960! 
1.823% ( 2.155! 
1.864? oe) 2.272! 
et 1.817 1.817 1.825) 57245, 
2.025% ~ 

— _— — — ' 2.678° 


1.745 1.746 1.746 1.746 1.950! 


(Millions of U. S. Dollars: End of Year) 


26 177 176 111 84 
17 127 146 83 61 
7 50 $1 28 32 
2 3 4 3 4 
26 180 180 114 88 


16 xX 79 58 46 54 


(Millions of U. S. Dollars) 


22.1 TT 16.3 13.4 11. 


(Millions of Pesos) 


126 246 $52 446 505 
148 281 403 639 689 
(Millions of U. S. Dollars) 
72 141 201 255 289 
85 160 230 365 337 
(1948 =100) 
80 93 101 96 100 


(Millions of Pesos: End of Year) 


.6 309.4 808.5 194.5 163.1 
5 74.6 96.4 140.9 193.3 
a 65.5 85.7 103.3 131.9 
6 8.8 10.38 37.5 42.0 
a 2 3 .a 19.3 
6 25.6 84.1 108.8 145.2 
(Millions of Pesos: End of Year) 

2.9 5.2 6.5 5.3 8.0 


-6 286.3 394.3 440.3 495.7 


| 85.3 80.5 89.0 94.8 


(Millions of Pesos: End of Year) 


(Per Cent: Average of Months) 


8.46 X 6.62 6.64 7.12 7.13 


(1948 =100: “ie of Months) 


79 140 14 116 100 
(1948 =100) 

25 54 69 89 100 

40 67 73 86 100 
(1948 =100) 

108 96 94 105 100 

91 100 


(Billions of Pesos) 


iy @ be 57 3.15 3.74 


1.960 
2.155 
2.272 
2.545 


2.861 


1.950 


111 
625 
558 


114 
86 


o 
Oo 
aQnowe o& 


= oe 
:- & © 


91.2 


913. 
482. 
431. 


36. 
20. 


9 
1 
8 
8 
428.0 
9 
6 
867.4 


129 
107 


125 
101 


4.63 


— 


119. 
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Ow oInnrm woos 
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or 
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2.6108 


2.585* 


1.950 
2.500* 
2.186 


123 
48 
75 

3 

126 


106 
84 
23 


15.1 


990 
994 


460 
416 


ot 
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orwwo ~ 


co 
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126.9 


511. 
607. 


— 


oO 
o 
cork OOreK ODS 


6.58 
97 


140 


162 
114 


2.510 


2.585 


1.950 
2.500 
2.286 


295.9 
329.5 
i 


1952 








S> B> es 


152 


| 
| 


35 


1,006 


461 
402 


90 


35.3 


124.1 | 
278.5 


“137 


162 
119 
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* Monthly totals and 12-month averages. 
! Beginning December 17. 
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From June 9 through December 16 a premium buying rate of 1.845 existed. 


were 


The 3 classes of tax rates | 1p, 


mid 
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sine, —__— ——_—1952——__— 


— - a ———-- 1953 —__—_ 
1952 "Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Pesos per U. S. Dollar: End of Month) 
2.510 9.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.51) 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 1 
2 
2.585 2,585 2.585 2.586 2.585 2.585 2.5335 2.335 2.583 2.533 2.335 2.535 2.535 2.533 2.583 2.585 2.585 2.583 2.535 ; 
5 
—t = = = . _ - . - - =—- = — — — 6 
1.950 1.950 1.950 1,956: 21.9350 1.953) 1.93) 1.932 1.83) 1.33) 1.859) 1.95) 1.950 1.95) 1.959 1.950 1.959 1.959 1.959 
2.500 590 2.500 2.500 2.59) 2.59) 2.59) 2.509 2.59) 2.5)) 2.59) 2.50) 2.599 2.599 2.59) 2.509 2.509 2.599 2.590 (7 
2.286 92117 9.2207 2.2287 2.2367 2.244’ 2.2527 2.2617 2.259? 2.2777 2.233? 2.2947 2.302? 2.310? 2.3137 2.3277 2.3357 2.3437 2.3527 8 
(Millions of U. S. Dollars: End of Month) 
152 126 123 118 112 119 121 125 117 135 152 154 164 172 174 168 173 180 180 2 
a. wee ae take see? sake ee tise “See Gane’ coed: Somes Sowa, “ene nae 
4 3 3 4 4 4 4 3 4 4 4 4 4 4 4 4 4 ica) oe 
156 129 126 121 116 123 125 129 120 139 156 158 163 176 178 172 177 184 ‘cca Ae 
118 95 91 81 74 78 85 88 88 96 118 113 127 124 125 122 122 130 sate 
83 72 66 56 47 49 55 58 57 60 83 80 91 89 93 89 92 Se ii . 
35 23 25 25 26 28 30 30 31 37 35 33 36 35 32 33 30 | ae . 
‘ 
(Millions of U. S. Dollars) ° 
14.8 1.2 1.6 1.6 9 ‘9 3 1.0 £3 3 1.8 1.4 3.3 1.2 1.2 Bud 1.0 see ca: end : 
(Millions of Pesos) ' 
eee 73 84 73 76 90 88 ee or ales rere ca iia ‘ates nical ies ade aie aad eae 
1,006 74 70 90 80 88 78 84 93 78 83 97 80 94 92 98 106 118 ananae <a 
(Millions of U. S. Dollars) 
461 32 37 32 33 39 38 43 ‘ ‘ 52 41 42 50 52 44 42 49 einai 
402 30 28 36 32 35 31 33 37 31 33 39 32 38 37 39 42 ee oo. ae 
(1948 =100) 
90 68 83 67 76 96 90 100 84 100 122 96 108 117 126 93 113 119 139 25 
(Millions of Pesos: End of Month) 
295.9 | 244 240 229 218 230 236 243 224 263 296 299 319 334 338 325 336 350 349 30 
$29.5 | 256 268 294 325 346 352 343 342 3338 330 343 351 314 291 284 296 315 299 $1 
170.1 7 155 156 157 162 162 161 162 169 168 170 175 177 176 181 185 192 200 198 32 
35.3 18 14 14 27 32 33 41 38 40 35 34 34 32 23 17 17 18 14 33 
124.1 | 82 98 123 137 152 159 140 134 129 124 134 140 106 87 82 86 97 86 34 
278.5 179 190 199 197 171 177 209 222 235 278 211 225 244 221 252 267 260 256 35 
, (Millions of Pesos: End of Month) 
9.4 9 8 8 11 10 11 10 8 9 9 9 10 10 9 10 9 So s440 2 
964.9 852 857 855 847 880 901 925 949 947 965 964 997 1,025 1,040 1,056 1,041 1,061 eee 
17.4 eens AoAisy ook erate Paras een aren rateg ssee 17 17 17 18 pean 15 15 eaed ae 
947.5 } Biv hae. rites palo ees etee on ee ane 948 947 900 1,007 .... 1,04 1,086 ...,. seas 
176.1 182 179 176 142 204 202 211 203 212 176 233 229 199 186 177 203 7S a. & 
(Millions of Pesos: End of Month) 
308.7 | 1,146 1,148 1,168 1,176 1,248 1,272 1,265 1,285 1,310 1,309 1,356 1,350 1,323 1,316 1,303 1,335 1,343 1,358 50 
599.6 | 446 442 464 489 480 492 490 502 515 600 523 522 512 501 504 535 517 521 51 
709.1 700 706 703 686 769 780 776 783 795 709 833 828 811 814 804 799 827 837 52 
1.4 4 3 2 4 1 2 1 1 2 1 2 1 1 1 1 1 1 1 58 
707.7 696 703 701 683 767 778 774 781 794 708 831 826 810 813 803 798 825 836 54 
83.5 70 67 67 73 76 75 78 78 79 84 89 86 96 100 105 105 | ie 
111.2 124 =: 141 137 117 107 109 123 127 132 111 114 171 152 151 150 137 164 144 56 
458.8 1,872 1,362 1,488 1,343 1,695 1,427 1,396 1,513 1,474 1,626 1,649 1,540 1,626 1,514 1,488 1,548 1,777 ine ee 
(Per Cent: Average of Daily Quotations) 
6.34 6.26 6.45 6.32 6.27 6.32 6.32 6.32 6.32 6.30 6.32 6.32 .... 6.82 6.82 6.82 6.32 6.82 .... % 
(1948 =100: Average of Daily Quotations) 
101 | 96 96 98 98 100 102 103 104 107 107 108 109 111 110 110 110 112 111 71 
| (1948 =100) 
137 136 138 143 141 138 135 134 135 137 138 139 139 143 148 145 146 145 146 81 
162 | 163 163 169 161 170 171 159 157 157 164 167 154 177 171 165 160 169 inaw ae 
119 neers naka adae-” eee -wlabehe. . we nis seen. Cale. wats r 91 
92 
——— 





toy | Mere first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. * Beginning March 20. 
ax fe Peginning February. ‘ Single tax rate beginning July 10. ’ December average. * Discontinued March 20. ’ Beginning Page 63 
middle of month. * Last weekly statement of year. ° 1935/39. 
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Costa Rica INTERNATIONAL FINANCIAL Starignic, 


1939 1940 1945 1946 1947 1948 1949 1950 1951 


1952 
Exchange Rates 
SELLING RATES (Colones per U. S. Dollar: End of Year) 


5 s ~ 5.67 5.67 j 5. 67 
With Surcharge 6.62 6.62 6.67! 6.67 6.80? 6.8) ; 


Controlled Free... : : 65 5.70 5.71 6.01 6.89 6.95 8.90 : 7.00 
With Import Surcharge 
First cuanaeey 
Second Category... ; 
Third Category.... 8.08" 10.03 
Fourth Category... 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK ‘ A 2. .99 7.66 2.67 .46 5.16 
11 Gold : a -81 6.03 2.02 2.04 2.06 
12 Foreign Exchange ; ; 18 1.63 .66 2.42 3.10 
18 OTHER BANks: Foreign Exchange ‘ ‘ ; .97 1.79 .83 3.23 3.43 
1h ; 2; .20 ‘ 9.44 .61 .68 8.68 
15 DOLLAR EXCHANGE IN U.S. BANKs .... v5 sis ats eg 6.89 .74 .80 8.91 


Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) (Millions of Colones) 
20 BamOrts.......... ; 0. 52. 7.6 39. 64.7 X 125.7 174.1 257. 
21 eee S| a 6. 70. 4, 94.6 161.38 185.6 270.0 
VALUE OF TRADB (In enanaied (Millions of U.S. Dollars) 
22 Exports...... au 9. : J 1.53 X 22.39 31.01 
23 NEL WORE. os oes cess a ; 2.62 ‘ ). 26.95 33.04 48.08 
VOLUME OF EXPORTS (1948 =100) 
100 66 86 
29 59 75 
30 92 126 100 
Assets of the Central Bank (Millions of Colones: End of Year) 
80 FOREIGN ASSETS 43.0 15.0 25.0 29.0 
DoMESTIC LOANS & INVESTMENTS 24.5 25.4 26.0 52.0 
Government 9.2 11.8 12.8 38.9 
Official Entities 15.3 13.4 13.2 13.1 
84 CREDITS TO OTHER BANKS...... 26.4 42.0 49.5 65.2 


Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS 10.0 15.9 18.2 19.3 
41 Domestic Loans & INVESTMENTS 126.2 157.0 174.3 173.9 
Government 2.6 15.1 19.8 19.1 
Official Entities 16.6 16.0 12.6 9.0 
Business and Individuals... . 107.0 125.8 141.9 145.8 


21.2 14.8 18.0 16.1 
Currency and Deposits (Millions of Colones: End of Year) 
50 MONEY SUPPLY 147. 141. 160.2 


51 Currency 70. 67. 82.3 
Deposit Money............ 74. 77.9 


Central Bank 
Other Banks 


55 TIME DEPOSITsS....... 
55a Central Bank 
55b Other Banks 


56 GOVERNMENT DEPOSITS 
56a Central Bank.... 
56b Other Banks.... 


57 OTHER DEPOSITS 
58 BANK DEBITS* 132.7 159. 


Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . f 2 85 98 100 99 


81 Home Produced Goods...... 91 101 100 102 
82 Export Goods ‘ ‘ 67 92 100 107 
8&3 Import Goods ‘ é 72 93 100 93 


84 Cost or LIVING» 7 85 97 100 108 
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* Monthly totals and 12-month averages (10 months average for 1948). > San Jose. 
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Ee aan 


—_—_—_—=s_— 1953 
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Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 


OCTOBER 1953 


———— 


(Colones per U. S. Dollar: End of Month) 


5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 


6.90 6.73 6.75 6 


-75 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 


lions of U. S. Dollars: End of Month) 

13.38 13.62 14.56 16.38 20.05 
2.06 2.05 2.06 2.63 2.03 

11.382 11.56 12.51 14.32 18.00 
2.30 2.94 3.26 3.84 3.32 

15.68 16.56 17.82 20.21 23.38 
aig 12.10 ; 


(Millions of Colones) 
' 49 


34.8 39.1 31.9 28.5 

(Millions of U.S. Dollars) 
pees ait ae 8.77 
6.20 6.96 5.69 5.08 


(Millions of Colones: End of Month) 
4.2 7.9 9&2. 98.5 112.8 
27.1 23:1 @&. 26.8 26.8 
14.6 14.6 14. 14.3 14.3 
jt a) ae) 12.5 12.5 
66.2 72.7 8&1. 64.4 55.7 

(Millions of Colones: End of Month) 
13.0 16.5 18. 21.6 18.7 


260.6 266.4 266.1 265.0 266.8 
23.4 23.6 22.4 22.1 25.5 


237.2 242.8 243.7 242.9 241.4 
35.8 34.1 41.6 38.9 41.3 
(Millions of Colones: End of Month) 


244.6 251.3 262.5 277.3 290.2 
111.2 115.7 125.3 127.2 131.8 
133.4 135.7 137.2 150.1 158.4 
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_ ok om 3 — 
133.4 135.5 137.0 149.8 158.4 
34.1 39.3 37.5 38.5 40.6 
3.3 2.8 2.1 2.0 1.8 
30.7 36.5 35.3 36.5 38.8 
37.6 43.0 39.7 40.9 40.0 
36.8 42.3 39.0 40.1 39.2 
8 my of 7 8 


_ 
a 
ow 


e262 6 
Oo He 
to | Gone wat © 


256.4 249.1 305.8 


(1948 = 100) 
100 101 101 101 100 


113 114 114 114 113 
151 138 133 130 124 
76 75 75 74 74 


121 122 122 122 122 


315.6 308.0 
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ipeinning December 13. 
ginning April 1 and appl 
October 1. 


icable to preferential imports only. ‘Abolished June 9. 


? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
* Beginning April 1. 


* Abolished 


Page 65 





Cuba 


1937 


1938 1939 
Exchange Rates 
SELLING RATES 
Official 
2 With Tax 
Gold and Foreign Assets 
NATIONAL BANK 
Gold 
Foreign Exchange. ...... 
Foreign Investments 
OTHER FOREIGN EXCHANGE 
Banks... 
Business and Individuals. 


DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks. . 
19 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 
20 Exports.... 
21 Imports, f. 0. b 
VOLUME OF TRADE 
Exports. . 
Sugar 
Tilasen é 1935/39 Wghts.) 


25 Imports..... 


Assets of the National Bank 
80 TOTAL ASSETS. . 
81 FOREIGN ASSETS. 
Domestic LOANS & INVESTMENTS 
32 Government. 
83 CREDITS TO OTHER BANKs a 


Assets of Other Banks 

40 TOTAL ASSETS. 

41 FOREIGN ASSETS Bis 

42 Domestic LoANs & INVESTMENTS 

43 Government. c- 

44 Business and Individuals... . ; 

45 Of which: Domestic Loans 69 
46 CASH. EDR G <iscs mee 34 
47- Pesos. 5 Eee 21 
48 U.S. Dollars....... secre 13 


Currency and Deposits 
50 MONEY Supply (Pesos& U.S. Dollars 165 
51 MONEY SUPPLY (Pesos) Gk 79 
52 Currency. . 78 
52a Pesos ; Soh 39 
52b U. S. Dollars 40 
53 Deposit Money... 87 
53a Pesos 40 
53b U.S. Dollars 47 
54 Time DEPosIts 51 
55 GOVERNMENT DEPOSITS 

BANK DEBITS» 
56 To Deposit Money 144 
56a Pesos athe 96 
56b U. S. Dollars ie 48 
57 To Government Deposits oe 


Prices 
WHOLESALE PRICES 
80 Sugar Sold to U.S 
81 Sugar Sold Elsewhere 
UNIT VALUE OF TRADE 
82 Exports 
83 Tobacco (Current Wghts.) 
84 Imports 


85 RETAIL Prices (Food) * 


Production and National Income 


90 PRODUCTION: Sugar. . 
91 Tobacco... 


92 NATIONAL INCOME. 


* 1937-1940 December averages. 


average for 1940 and 1946). *In Havana. 
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1940 *! 1945 1946 1947 


(Millions of U 


1 
1 


142 
99 
“se 


80 


67 
41 
30 
1] 


163 
119 
72 
63 
9 


91 
56 
35 


37 


26 


49 
34 
72 
100 
431 


INTERNATIONAL FINANCIAL STATIStigg 


1948 1949 


(Pesos per U.S. Dollar: End of Year) * 
1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 


. S. Dollars: End of Year) 


1.000 
1.020 


232 
191 
41 


194 
145 
671 
128 


410 
238 


80 
62 
153 


fe 


(Millions of Pesos: End of Year) 


(Millions of Pesos: 


461 
202 


125 


111 

22 

134 
96 


(Millions of Pesos: 


672 
331 
312 
167 
145 
359 
164 
195 

74 


398 
172 
226 


67 


73 


71 


78 


115 
1 ,069 


266 
226 
40 


211 
161 
638 
163 


(Millions of Pesos) 


534 
300 


1948 =100) 
79 


157 


79 


522 


224 
177 


162 
224 
123 
102 


799 
424 
376 
214 
161 
424 
210 
214 

79 


346 
279 
67 


279 
213 
838 


235 


778 
520 


97 
94 
94 


103 


316 
289 
28 


266 
296 
879 
219 


T24 
527 


100 
100 
100 


100 


End of Year) 


665 
280 
192 


174 
269 
177 

92 


626 
266 
210 


195 
218 
132 

87 


End of Year) 


957 
514 
467 
254 
213 
490 
260 
230 

96 


693 
370 
323 


(1948 =100) 


383 


86 
107 


78 


107 


108 
113 
93 
92 


(1948 =100) 


112 
150 


(Milktons of Pesos) 


,247 


116 
138 


1,649 


1,041 
548 
586 
289 
296 
456 
259 
196 
103 


745 
456 
289 


100 
100 


100 
100 


100 
100 


100 
100 


1,678 


343 
299 
44 


186 
384 
913 
164 


611 


186 
210 
192 
229 


158 
70 


ls 123 


671 
287 


1950 


686 


114 
330 

38 
291 
277 
238 
167 

71 


X 1,273 
648 

782 

303 

479 

491 

345 

146 

54 

136 


731 
598 


1951 


1.000 
1.020 


495 
311 
155 

80 


77 
569 
1,141 
264 
207 
57 


786 
640 


96 
92 


1952 


1.000 
1.020 


460 
214 
210 


> Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
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1952 


1.000 
1.020 


460 
214 
210 
36 

53 
617 
1,130 
301 
241 
60 


623 
460 


65 
52 


800 


53 
506 


469 
437 
226 
198 

28 


_— 


, 028 


= 
Se 
oS 
rt 


617 
526 
468 


109 
107 


856 


115 
99 


96 


94 


132 
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a ————_______— ——_________-_______1953 . ———— 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Pesos per U. S. Dollar: End of Month) 
1.000 1.000 1.009 1.000 1.009 1.999 1.099 1.999 1.9)) 1.0)) 1.090 1.0)) 1.09) 1.000 1.000 1.000 1.099 1.000 1 
1.020 1.020 1.020 1.020 1.020 1.020 1.920 1.920 1.02) 1.02) 1.029 1.02) 1.02) 1.020 1.020 1.020 1.020 1.020 2 
Millions of U.S. Dellars: End of Month) 
531 548 564 560 547 553 525 504 432 469 437 429 470 10 
321 321 321 318 394 294 230 230 254 214 214 214 196 11 
180 197 213 21) 213 234 214 13 192 210 133 179 238 12 
30 30 30 39 30 30 30 36 33 16 36 36 36 13 
68 62 61 60 60 53 52 54 52 53 50 48 38 14 
592 601 609 620 618 613 605 603 608 617 617 15 

1.191 1,211 1,284 1,289 1,225 1,224 1,182 1,161 1,142 1,130 1,104 16 
288 307 318 317 321 341 21 236 234 301 276 278 331 357 372 331 17 
232 250 251 259 265 233 25 225 22) 241 214 217 269 292 306 315 18 

56 58 58 57 56 2 2 60 9 60 62 62 62 65 66 66 19 
(Millions of Pesos) 
18 87 84 56 56 63 52 34 40 44 45 49 73 76 20 
57 54 53 54 54 46 45 46 45 59 44 43 46 21 
(1948 =i00) 
123 136 129 86 96 78 56 67 79 75 89 132 im er ae 22 
138 130 123 101 7} 35 34 57 50 58 66 75 109 143 99 106 23 
139 120 120 115 113 105 115 109 120 124 es 25 
Millions of Pesos: End of Month) j 
627 644 661 678 656 662 665 634 629 623 599 596 634 30 
631 548 564 569 547 558 525 594 482 460 437 429 470 $1 
31 31 32 41 31 4} 49 49 60 65 66 60 60 $2 
16 15 16 17 21 16 36 43 49 52 50 47 45 33 
(Millions of Pesos: End of Month) 
760 759 774 773 777 810 826 805 802 800 780 769 781 40 
68 62 61 60 60 53 52 54 52 53 50 48 38 41 
453 462 465 447 446 479 499 428 508 506 501 508 508 42 
41 41 40 27 26 60 50 47 47 37 36 41 42 43 
412 421 426 420 420 418 449 451 462 469 465 467 466 44 
384 394 397 391 389 387 417 419 429 437 434 435 435 45 
231 228 239 259 264 272 262 243 228 226 214 201 221 46 
197 194 205 227 231 242 231 215 201 198 190 179 200 47 
34 34 34 31 33 30 31 28 27 28 24 22 21 48 
(Millions of Pésos: End of Month) 

1480 1,500 1,527 1,544 1,523 1,545 1,540 1,513 1,504 1,528 1,492 50 
813 827 847 858 841 874 880 854 841 853 822 838 861 51 
961 979 998 1,002 996 990 985 985 984 1,002 991 52 
369 378 389 382 378 377 $59 382 376 385 374 385 397 52a 
592 601 609 620 618 613 605 603 608 617 617 52b 
519 521 529 543 527 555 555 528 520 526 501 502 514 53 
444 449 458 476 463 497 499 471 465 468 447 453 465 53a 

75 72 72 67 64 58 57 57 55 58 54 52 49 536 

90 92 94 96 98 97 104 106 106 109 110 110 114 54 

159 165 159 139 128 138 137 111 130 107 113 111 112 55 
982 983 921 872 3°6 851 833 776 659 795 729 72 775 56 
927 923 867 822 $42 804 808 746 637 767 699 700 731 . 56a 
55 60 54 51 44 46 25 2S 23 28 30 29 44 . 56b 

2% ot 22 23 24 26 32 36 2 33 28 24 28 57 

(1948 =100) 

112 115 114 118 122 120 122 123 120 112 112 114 117 117 118 119 80 
102 102 100 99 98 96 95 95 95 91 84 83 77 80 86 86 81 
105 105 106 107 115 109 93 102 96 90 90 82 
95 98 97 93 98 98 93 96 93 106 aus aie eae ate 84 

96 93 96 96 96 95 95 93 92 92 92 92 91 92 91 92 85 

90 

91 

92 


a 
1935/1939. * July /December. Page 67 
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1937 1938 1939 1940 ‘ 1945 1946 1947 1948 1949 1950 


1951 1952 


Vol 


Exchange Rates (Kroner per U. S. Dollar: End of Year) 
ft Rees RAS... .........-.55 ‘ 6.92 
: PPE «<= -22-eerneees 4.49 4.83 6.18 6.18 4.81' 4.81 4.81 4.81 6.92 ... 6.92! 6.99 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 69.6 76.7 54.6 58.7 83.8 86.8 76.1 83.9 86.6 97.2 118.2 142.1 
11 Pi cCcchebsw abo sie siee's 63.5 63.4 63.2 52.0 $7.6 $7.6 82.0 $2.0 $1.6 31.6 31.4 31.3 
12 Foreign Exchange.......... 16.1 28.8 1.4 6.7 46.2 49.3 44.1 62.0 65.1 65.7 86.8 110°7 
18 OTHER Banks: Foreign Exchange 19.3 26.8 23.8 10.3 32.3 37.2 25.2 27.0 18.0 21.0 17.9 18.2 | 
Se I Cinta bwd pte sss sks sae ys 88.9 102.6 78.4 69.0 116.1 124.0 101.4 110.9 104.6 118.2 136.1 160.3 1 
15 Do Liar EXCHANGB IN U. S. BANKs ca 28.1 17.8 25.9 66.5 62.8 44.7 $8.0 45.5 45.8 70.4 
16 Government and Banks..... “ tees sees sees sees sees oe. aes ror 35.4 87.6 61.3 
17 Business and Individuals... . is caw rahe ary one kee hae pie pias 10.0 7.8 9.1 
18 CREDIT TO OR FROM (—) EPU.... . oa ' _ — 34.2 -46.0 -29.3 - 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Kroner) 
20 i eka bineis'e aS e 1,569 1,685 1,678 1,617 904 1,618 2,818 2,731 3,660 4,592 6,793 5,874 f 
21 ERD R Skt s sdsce en aes 1,674 1,625 1,740 1,877 696 2,848 $8,090 3,424 4,212 6,890 6,993 6.645 
VOLUME OF TRADE (1948 = 100) 
22 Exports (1949 Weights)..... 140 139 139 108 39 “a z= @ 100 xX 130 173 195 186 
23 Imports (1949 Weights)..... 114 118 126 70 26 105 xX 96 100 xX 128 163 153 148 
(Millions of U. S. Dollars) 
24 Net SURPLUS WITH EPU AREa... ciel at 39.9 —76.6 6.9 8.2 
Assets of the National Bank (Millions"of Kroner: End of Year) 
$0 Torat Agsers.......... x 694 749 887 1,274 8,125 7,130 6,084 5,612 5,478 5,031 5,423 5,034 ‘ 
$1 FOREIGN ASSETS........... oe 190 230 124 149 805 $19 283 820 450 523 669 834 
82 Domestic LOANS & INVESTMENTS 449 467 712 1,075 7,774 6,765 6,765 6,245 4,980 4,473 4,723 4,175 { 
33 SS EES 195 119 148 804 7,611 6,627 6,609 6,092 4,836 4,282 4,476 Lie 
34 Non-Government........... 264 848 564 271 162 138 146 164 144 191 246 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 TOTAL ASSETS..... ere 5,440 5,623 5,700 5,841 10,661 10,942 10,980 10,968 11,295 11,757 12,105 12,669 1° 
41 FOREIGN ASSETS ....... isa atle 87 125 123 54 166 179 121 180 124 145 124 126 
42 Domestic Loans & INVESTMENTS 4,870 4,984 6,094 5,011 36,996 7,595 8,710 9,387 9,674 10,359 10,572 11,018 \( 
eS rab cn babes khs naw 6 217 236 203 498 X¥ 3,177 2,822 1,709 1,084 1,118 831 953 1,025 5 
Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY......... 2,453 2,546 2,761 3,136 X 8,236 7,922 7,188 6,739 6,445 6,452 6,551 6,978 
51 Io ss wae wvlen ve 402 425 582 703 1,491 1,557 1,662 1,646 1,549 1,631 1,734 1,889 
52 Deposit Money............ 2,050 2,121 2,179 2,432 46,745 6,365 6,627 6,193 4,896 4,821 4,817 5,090 ‘ 
53 Other Banks........... 1,979 2,062 2,132 2,308 46,277 6,013 6,255 4,830 4,625 4,434 4,421 4,646 ‘ 
54 Postal Checking System. 71 59 46 124 468 352 $71 363 371 387 396 444 | 
55 TIME DEPOSITS................ 2,421 2,501 2,481 2,475 43,151 3,668 4,184 4,666 6,203 6,619 5,713 5,978 
56 GOVERNMENT DEPOSITS......... _ _— —_ — 2,737 2,653 1,741 1,858 1,853 1,285 1,853 1,497 | 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.48 4.27 4.66 4.99 3.76 8.66 8.66 4.07 4.44 4.53 5.14 5.29 
SHARE PRICES (1948 =100: Average of Months) 
71 SN eh a 76 74 75 725 98 99 100 100 92 109 102 95 
72 eee i os kb sie 86 68 68 725 96 102 107 100 87 102 107 110 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES* 47 44 46 68 84 83 91 100 102 115 147 143 | 
81 Home-Type Goods......... 50 49 50 70 86 87 93 100 106 116 140 138 ) 
82 Export Goods.............. 36 86 87 47 67 64 81 100 99 95 105 109 
8&3 Import-Type Goods........ 43 38 42 68 81 78 89 100 99 114 156 149 
UNIT VALUE OF TRADE 
84 Exports (Current Weights) . . 40 40 41 51 83 80 xX 92 100 x 100 97 109 115 | 
85a Ne pe a 35 36 37 46 73 67 81 100 98 87 90 96 
856 RRs rs GS bce hi 36 < 47 48 49 61 67 63 77 100 100 97 106 120 
86 Imports (Current Weights) . . 42 40 40 57 7 7° xX @ 100 xX 95 105 133 138 
87 FREIGHT RATES *>......... ee oe = See ee a 5 ' ene 100 106 178 142 
pe Se 59 60 61 74 95 95 7 100 101 107 119 1238 
89 WaceEs (Hourly Earnings)....... 48 50 52 57 79 88 93 100 105 110 121 130 | 


a 


* Home-consumed goods. > 1949 =100. 
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‘ Tax rate repealed effective October 17. 


ees 1952——— — : — —~-- 
Mar Apr May June July Aug Sept Oct Nov Jan Mar 
(Kroner per U.S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 §.92 
(Millions of U. S. Dollars: End of Month) 
91.1 90.5 94.9 96.3 110.0 105.1 7 113.4 .o 144.2 2 1838 
91.4 31.4 31.4 31.4 31.4 31.3 3 631.3 3 31.3 3 31.3 
69.7 569.1 o.5 Gi.9 3.7 73.3 3 82.1 «2 132.9 -o 32.2 
17.2 17.0 17.2 17.0 17.0 15.0 5.7 bead .3 | 4 18.5 
108.3 107.5 112.1 118.8 127.0 120.1 @ dtl a 165.3 2 162.0 
98.9 37.6 37.0 34.2 37.5 43.2 .0 59.6 a 63.7 ay a 
98.6 28.2 28.1 23.3 26.6 932.4 3  €3.1 a 53.4 -s 68S 
10.3 9.4 70 Le 0:9 24 oe 24 8 8.3 8 8.7 
-10.0 —10.4 —15.4 —20.9 —28.9 —19.7 7 14.5 my —32.3 .0 39.5 
(Millions of Kroner) 
543 420 459 445 481 457 540 467 477 589 514 583 
650 572 506 515 519 457 540 554 567 596 599 
(1948 =100) 
——— > IT . > 190< 192 <—— —— > $94 4-—-— 
—-—> 137 > 138 > 160<- —-»> 169 <— 
(Millions of U. S. Dollars) 
-.4 -5.0 -5.5 —-8.0 9.2 3.0 2 -7.2 —T7.5 ‘ —5.3 —2.3 
(Millions of Kroner: End of Month) 
4,964 5,034 5,036 5,074 820 4,822 4,906 4,851 4,927 4,862 4,980 4,873 
482 478 508 518 619 o7 672 636 699 849 844 
4,454 4,529 4,501 4,523 174 4,216 4,206 4,189 4,2)2 3,935 4,147 4,005 
(Millions of Kroner: End of Month) 
12,031 12,119 12,148 12,270 207 12,275 12,401 12,428 12,620 12,669 12,328 12,634 12,670 
119 118 119 117 117 103 103 22 123 145 123 
10,693 10,785 10,794 10,900 10,870 10,893 10,942 11,088 11,122 11,118 11,179 11,346 
917 924 894 860 874 912 1,003 857 981 752 868 
(Millions of Kroner: End of Month) 
6,553 620 6,651 6,615 6,522 6,599 6,683 6,759 6,937 6,680 6,894 
1,608 619 1,626 1,596 ,097 1,574 1,608 1,719 1,740 1,790 1,810 
4,945 5,001 5,025 5,019 4,925 5,025 5,074 5,040 5,197 4,390 5,034 
4,540 ,084 4,629 4,589 ,0942 4,624 4,668 4,644 4,776 4,497 4,672 
405 417 396 430 383 401 406 396 421 333 412 
5,819 5,847 5,896 5,909 5,946 5,976 6,005 6,030 6,056 6,107 6,205 
1,821 840 1,791 1,870 1,505 1,500 1,497 1,493 ,023 1 ,522 1,443 
(Per Cent: End of Month) 
§.26 5.24 2.28 5.32 5.32 5.32 5.32 5.36 5.28 5.20 5.19 
(1948 =100: Average of High and Low During Month) 
94 94 94 94 94 94 94 9 94 5 97 98 
113 108 108 108 108 109 110 110 108 110 107 
(1948 =100) 
148 146 143 142 141 141 139 140 139 138 137 
139 137 137 139 138 138 137 137 137 136 136 
109 108 108 108 109 109 109 109 110 107 104 
161 158 152 146 145 143 140 141 140 138 137 
——> 118<— ——» iite—— —> T< nivel EE specimen 
102 101 90 91 91 91 90 99 102 109 104 
116 116 118 119 127 122 125 112 113 112 112 
—~-» 135<- —> 127<—— ——- 123 < ——— » 121 <--_— 
174 147 141 136 12: 118 120 119 122 122 124 
i ie ass ae ewes Peer i ee pees 124 
—> 130<——— ——» 131<—— —»> 134< 
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Denmark 


1937 1938 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION 
91a Producers’ Goods........... 
91b Consumers’ Goods 


92 AGRICULTURAL PROpUCTION (FAO) 
93 ANIMAL FOODSTUFFS 

94 ANIMALS AND PRODUCTS 

95 FISHERIES PRODUCTION 


1939 


83 
84 
84 


104 
152 
45 


1940 "! 


67 
63 
71 


100 
147 
51 


1945 


1946 


1947 


(1948 =100) 


107 109 
111 112 
65 89 


90 
89 
90 


109 
86 
111 
94 


INTERNATIONAL FINANCIAL STATISticg 


1948 


100 
100 
100 


100 
100 
100 


100 
100 


1949 


106 
108 
107 


106 
115 
130 


113 
105 


1950 


119 
120 
119 
129 
113 
165 


111 
114 


1951 


120 
128 
116 
140 
112 
161 
123 


1952 


114 
122 
111 


133 
154 
135 


96 EMPLOYMENT (Manufacturing) 
23.9 


8.5 
7.4 


97 UNEMPLOYMENT (ALL TYPES).... 


98 Gross NATIONAL PRODUCT. . 
99 NATIONAL INCOME 


.... 3.75 million 
4.33 million 


DENMARK 


EXCHANGE RatTEs: Official buying and selling rates are 6.895 and 6.920 
kroner per U. S. dollar. Since August 6, 1952, however, exporters 
of most commodities whose foreign exchange proceeds are U. S. or 
Canadian dollars receive, when the currency has been surrendered 
at the official rate, a right to import otherwise restricted goods from 
the EPU currency area in amounts equivalent to 10 per cent of the 
export proceeds surrendered. These rights are transferable, but 
dealings are rather irregular and no official quotation exists. After 
some initial trading at a premium of 130 per cent or more the pre- 
mium was reduced by late November 1952 to about 100 per cent 
and by mid-December 1952 to about 80 per cent. In 1953 the 
premium rose to about 120-130 per cent by March but subse- 
quently declined to about 80 per cent. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Danish account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumula- 
tive total of credit received from EPU. Cf. table ‘European Pay- 
ments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 
Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
at 1947 prices. X Prior to 1947 at 1935 prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. Data cover overseas 
territories. 


(Per Cent of Union Membership) 
13.4 8.9 8.9 8.7 


14.0 
12.0 


116 108 


9.6 8.7 


12.5 


25.0 
21.7 


(Billions of Kroner) 
16.5 17.0 
13.3 14.6 


19.5 
16.7 


18.4 
15.8 


Balance of Payments (in millions of kroner): 


1948 1949 1950 
Goops AND SERVICES 
Exports, f.o.b.. . 
Imports, f.o.b... 


2,782 3,644 4,745 
—3,117 -—3,872 —5,446 


Trade balance —335 —228 
Transportation ee 67 61 — 26 
Investment income.... ; — 67 —75 —87 
Foreign refugees 7 60 — _ 
Foreign travel —40 —50 —60 
Other services ; ' 37 30 45 


— 829 


—701 


Total — 288 —272 


PRIVATE FINANCING 
Reimbursement of war shipping 


claims , ; 
Other private capital movements 


Total 


NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations: 
Relief? 
ECA grant? 
Drawing rights (net). ia 
“Washington Agreement” 
grant. er ° 


Total 
Long-term capital: 
Amortization 
Gold subscr.: IMF, IBRD 
ECA loan : aes 
Other loans (net) 


Total 
Short-term capital: 
IMF resources. . 
EPU debit or credit (—) bal. 
Claims on ECA... 
Other payments and clearing 
agreements balances. . — 159 247 
Other short-term capital 27 40 


Total.... — 153 — 157 — 125 
Monetary gold (increase —) 2 —_ - 


! Including private donations. ? Primarily gift to foreign refugees. * Minus 
rise in ECA 5% deposit account. ‘Adjustment of gold subscription to IMF, 
* Including some private capital movement. 


— 180 
—27 J 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 


IMF, IBRD, and contra accounts. Domestic Loans and Invest: 
ments: Government: Data include the “Government Regulation 
Account”; prior to 1945 includes the ‘“‘Danish-German Clearing 
Accounts’’ and “Occupation Accounts” through which Danish 
trade with Germany and German occupation costs in Denmark 
were financed. In 1945 liability for these accounts was assumed 
by the Danish Government and they were transferred to the “‘Gov- 
ernment Regulation Account.’’ Non-Government: Includes some 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
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195 2 ico? 
~— Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug 
(1948 = 100) 
ll 118 119 120 119 84 115 121 120 119 112 111 116 122 122 123 122 84 fate ae 
12s 126 126 129 129 90 124 128 125 123 116 115 117 125 125 129 131 938 .... Sle 
lll 115 116 115 114 81 111 117 119 118 109 110 115 121 120 121 118 80 —.... 91b 
- a ean ee tun eae ibe ene nine en Suiee, Uned ‘ol it “Seal aaa. suck “sekete “chit Meus ee 
154 145 154 158 172 165 155 151 136 145 143 179 166 172 176 188 192 MG. .2a0 @ 
ee ee Re ceed ee cai chee ie wees ‘ee eeu Mele c\ wae - ieee wee 
in jig “Ui “13 “iii "78 «109 «118-113-113 108 107 110115 1d 118183)! gg 
(Per Cent of Union Membership) 
12.5 16.8 9.3 8.9 7.8 7.5 9.2 9.5 9.2 11.0 24.6 17.4 15.5 9.5 12 6.3 4.1 $4¢..48 2 
for all private and all savings banks are as follows (in millions of The National Bank rediscount rate was established March 1, 1938 
195 kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, at 3.5 per cent, and since then has been maintained at 14 per cent 
ae 5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals below the discount rate. Share Prices: Weighted arithmetic aver- 
jess contra and similar accounts. Domestic Loans and Investments: ages of price relatives with original base 1935=100. Based on 
ot Of which private bank credits to the Government (in millions of quotations in Copenhagen. 
— kroner) : 
825 1937 , - 115 1941 oee 7 - PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 
—65 1898... 7 ie “a | ie: ~ home consumed goods. Export Prices: General index based mainly 
fin +o 2 040 1847... 766 on prices of pork, butter, and eggs, weighted by export values of 
60: 1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
— Savings banks data on Credits to the Government are not avail- Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
= able. Cash: Currency holdings and deposits with the National only, in intra-European trade and world trade to and from Europe. 
Bank, including balances of the savings banks with the Postal ; ; 
Checking Office. Index covers freight rates for coal, iron ore, phosphates, and pyrites 
fez : ite Le fruits, timber, grains, and feeds, weighted by the average gross 
ei CURRENCY AND Deposits: Currency: In the hands of business, indi- freight proceeds in 1938 and 1947. 


viduals, foreigners, and the Government. Deposit Money: De- 
sees mand and passbook deposits of business, individuals, and foreigners 
_—s with the Other Banks and total demand deposits with the Postal 
ee Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
im and special accounts of the Ministry of Finance with the National 
60 Bank. Special accounts include ECA ‘‘counterpart’’ and other 
~ funds set up under foreign aid programs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 
clusive of electricity and gas. Animal Feedstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Fisheries Production: In 
1948, 226 thousand metric tons. National Income: At factor cost. 
Gross National Product: At factor cost. 


a GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): 





0 Gross National Expenditure: At market prices (in billions of Danish. 
1940 =: 1941 1945 1946 1947 1948 kroner) : 
eave 60 DericiT (—) OR SURPLUS — 877 —716 — 325 21 1,185 —29 
- 1 Revenue............ 1,100 1,127 1,762 $8,011 $9,303 3,135 ie — = 8 = > se 
_ 6t Expenditure....... 994 1,097 2,161 2,990 2,168 3,164 Private consumption . 12.85 13.80 14.16 15.96 17.08 17.6 
63 Occupation Exp. (—) — 983 — 746 74 — _ —_ Gov't current expenditure 2.02 2.09 2.23 2.43 2.77 3.12 
Prd F ; Gross public dom. investment .56 .69 .82 .92 1.05 1.10 
a NANCING OF DEFICIT Gross private dom. investment 3.07 3.34 3.85 5.07 5.14 4.98 
- a ae eta 960 1,008 353 —1,049 -—889 —430 Total gross domestic investment 3.63 4.03 4.67 5.99 6.19 6.08 
a 65 Use of Cash Balances. —83 —167 —78 1,028 —246 257 Of which: 
—115 66 KRONER DEBT ; 1,865 2,917 11,256 9,989 9,056 8,306 Building and construction 1.67 1.84 ? 08 2.50 2.97 3.10 
on 67 FORE:GN CURRENCY DEBT 634 590 740 960 1,004 1,324 a ; 1.67 1.76 2.20 2.65 2.93 3.15 
Net change in commod- 
i i . iti 3 i ity inventories .50 35 20 5 i —. 25 
207 Occupation Expenditure: In addition some small occupation costs eerie dete ail ae 08 "19 09 —.16 .08 
are included in the figures for Expenditure. Net Borrowing: In- tan Minin een ene 280 8.140 3.80 8.68 
— $22 cludes change in balance of the occupation accounts. Kroner Debt: aoa Hs ean a tM Ala ag a. aa 
a Includes balances of the occupation accounts. Monetary Opera- _ eae ; a oa “= . - - me 6 - 
4 1 . s s Ne elg Ss > — .42 = .¢ -, — oe —.6 e 
+ Min tions of —125 million in fiscal 1941 and Foreign Grants Received of ee ee J ; : SI 
hs IMF. 50 million in fiscal 1945 are not shown in the data. Total 18.08 19.58 20.79 23.54 25.77 27.10 
otal less MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 aged -— Gross National Product by Industrial Origin: At factor cost (in 
Invest. irredeemable bonds. Discount Rates of the National Bank an 0 billions of Danish kroner): 
gulation the commercial banks for 3-month commercial bills have been 5.0 . ; , 


learing and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 1 
Danish 1936 changes in these rates have been as follows (in per cent): Agriculture 2 


Fisheries, forestry, and horti- 


947 1948 1949 1950 1951 1952 
75 3.07 3.56 4.23 4.50 5.13 


denmark Discount Rates culture 67 78 .63 48 46 46 
assumed baer : or Manufacturing 4.99 5.56 5.80 6.67 7.21 7.12 
“ Date Established National Bank Commercial Banks Construction 87 95 1.05 1.26 1.50 1.63 
Gov- 1936—Nov 19 7 4.0 4.0-6.5 Trade, banking, insurance,etc. 2.90 93.05 93.27 3.76 4.00 4.10 
es some 1939— ea 8.6 8.5-6.0 Transport, communication and - 

” Sept 20 ‘ 4.5 4.5-6.5 public utilities 1.56 1.62 1.71 92 2.44 2.54 
OE BB, cece cs 6.5 6.5-7.0 Government 1.42 oe 1.55 = : = os 

— 6 4.5-6.5 Dwellings “80 ‘8 ‘87 92 ( 
nks and _ Gets aed ra 4.0-6.0 Other services 1.10 2.12 2.11 2.15 1.20.28 
Savings 1946—Jan 15 8.5 3.5-5.5 Net income from abroad ~~ -8F -.4@ +4 -@ «G4 
- ; 4.5-6.5 eines snail — ——— -—— 
2 - Noy 2. hidteces 5:0 5.0-7.0 Total 16.98 18.41 19.48 21.95 24.06 25.30 


——) (QS 
1934/38. 
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— 
See eae Se a a Ce —_— 
1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 1950 1951 1952 Ma 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
Ce oe a ore pcae _- _- _— _ — _ 1.00! 1.00 1.00 1.00 1.00 1.00 1.0 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
#0 (Geprmmal, BAMK................ a a ~ = ~ 2.0 13.6 14.8 16.1 19.4 29.7 32.3 92.: 
11 et crivuasce. _ ~ - — — 20 20 40 40 40 12:1 493 12.1 
12 Foreign Exchange.......... — — _ _ _ — 1.6 10.8 11.0 16.8 17.7  99'9 20. 
13 OTHER Banks: Foreign Exchange 3.3 4.1 29 6.7 33.2 82.6 16.5 10.5 6.9 a3..7 14. 11.1 19. 
BUSINESS AND INDIVIDUALS 
1h Foreign Exchange,......... 2.6 1.8 2.0 2.2 21.7 14.6 8.9X 4.6 sae 
es aa atk ks cee oe 5.8 5.9 4.9 8.0 @ 49.2 39.0 X 29.9 ae ee pir he can 
16 DOLLAR EXCHANGE IN U.S. BANKs __..... wns ston sans 16.0 20.2 38.3% 35.7 35.1 X 42.7 45.8 44.9 50. 
17 Government and Banks..... Sais aaa ain ee ee dee ete es 25.8 30.2 29.6 36. 
18 Business and Individuals. . . e ac AS beve. 42 : a +. 16.8 15.6 14'6 4. 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) 
20 ND eS oi. bs ic, eee 17.9 14.7 18.4 18.0 43.6 66.7 83.2 82.8 73.7 86.8 118.7 115.0 yi. 
21 SINEAD, «5 6 0.556 5448 0 ty 11.3 11.6 10.6 18.1 27.7 63.4 65.8 46.0 43.6 58.6 79.4 6. 
VOLUME OF EXPORTS (1948 =100) 
22 EE ge eho b es 112 106 107 109 86 108 122 100 115 111 124 139 ues 
23 MITC cca e elk skseas > 76 110 109 89 73 98 117 100 78 100 89 87 vee 
24 RN eS ag cca 95 73 122 74 153 90 79 100 125 111 123 228 vee 
25 OS 23 54 63 17 67 205 108 100 151 104 116 110 vee 
Assets of the Central Bank (Millions of Pesos: End of Year) 
30 FOREIGN ASSETS ............... — _— _ _ -— — 13.67 14.84 16.06 19.87 29.74 32.98 $2.3 
$1 Domestic Loans & INVESTMENTS 
Government............... — — _ — - — 6.61 6.76 7.06 7.58 9.53 1.3 
82 CREDITS TO OTHER BANKS...... — — — — — — — .07 -70 53 .33 .87 FY 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... $8.27 4.14 2.88 6.74 $8.18 32.65 16.46 10.49 6.95 11.70 14.66 11.11 19.0 
41 Domestic LOANS & INVESTMENTS 3.74 3.62 4.43 3.85 6.78 10.22 23.54 30.26 29.67 83.46 41.13 46.28 40.5 
42 Government............... _ _— — — 3.19 4.11 14.78 14.94 14.08 14.42 14.61 18.46 13.2 
43 Official Entities............ — — — —~ 42 .68 71 .76 .67 72 1.72 2.97 1.9 
44 Business and Individuals... . 8.74 3.62 4.43 3.85 8.17 5.42 8.04 14.55 14.93 18.383 24.80 25.56 25.4 
Be NRG 5b oe ex aeewceide aed .08 .16 25 .19 .28 22 X 6.31 9.61 9.26 9.79 14.55 15.29 . 17.0 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 6.13 6.14 7.34 8.49 34.02 39.45 39.76 X 32.54 40.93 44.39 56.54 65.26 58.9 
51 ee 2.69 2.24 2.46 2.78 12.883 15.71 17.76% 13.90 16.10 19.44 24.67 29.64 24.5 
52 Deposit Money*........... 8.44 3.89 4.87 6.76 21.18 23.74 22.00 18.64 24.83 24.95 31.87 35.62 4.3 
53 TIME Deposits: Other Banks.... 8.65 4.02 2.67 $3.17 11.16 8.95 14.28 14.81 10.37 10.52 11.47 13.81 12.6 
54 Gov't. Deposits: Other Banks. . treet via ss 73 $3.83 6.61 7.10% 8.56 8.26 13.85 21.86 18.02 23.3 
55 Bank Desits®................ sia cae ‘ekfes 25.77 36.65 52.24 54.92 49.55 57.81 70.89 93.67 92.1 
56 To Deposit Money......... i ay aes .... 19.88 28.27 37.87 38.90 34.16 41.17 51.81 71.46 65.4 
57 To Government Deposits... . poe coed aks 5.89 8.37 14.37 16.01 15.40 16.64 19.59 22.21 f %.7 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (Ciudad Trujillo) *.... er eae ee 71 84 100 100 86 83 93 94 9 
81 Export Prices: Sugar......... 26 19 29 29 62 84 99 100 80 87 114 97 tee 
UNIT VALUE OF EXPORTS 
82 Boek ac, «ih 19 10 11 11 25 27 65 100 59 89 102 100 10 
83 ee pean sas 33 26 25 19 55 71 91 100 114 194 216 198 21; 
84 Cost or Livinc (Ciudad Trujillo) ale ieee wee aa 79 88 99 100 96 96 105 106 060640 
85 Waces (Daily Rates)........... ¥ sare aed cafe 49 53 94 100 101 106 114 13 {| 10 
; 
I _—_—, 
‘Begin 


P i * Mainly with Other Banks. > Monthly totals and 12-month averages. * Home-consumed goods. 
age 72 





ume VI, NUMBER 10, OcTOBER 1953 


Dominican Republic 








STICg VoL 
— - 
1952— Ss 1953—— 
52. Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug 
(Pesos per U. S. Dollar: End of Month) 
00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 12 
7 (Millions of U. S. Dollars: End of Month) 
92.9 32.7 32.9 31.9 32.9 33.9 33.7 31.4 31.8 32.3 31.0 29.3 28.7 29.1 28.8 29.3 29.4 29.9 10 
2.3 21 12-1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12:1 12:1 12:1 12:1 12:1 11 
r 9.2 20.6 20.9 19.8 20.8 21.8 21.6 19.3 19.7 20.2 18.9 17.2 16.6 17.0 16.7 17.2 17.3 17.9 42 
1] 19.0 19.1 18.2 18.8 18.5 15.4 11.1 12.7 10.5 11.1 12.5 14.1 18.6 15.8 15.7 18.5 13.8 13 
1h 
1 50.5 53.4 51.5 50°4 51.2 49.9 46.6 43.3 43.5 44.2 44.9 45.3 47.0 48.3 48.0 47.5 50.2 16 
¥ 36.2 39.0 37.3 36.0 37.7 35.9 32.1 27.9 28.7 29.6 29.3 28.0 27.9 29.7 29.6 28.4 29.6 17 
v 4.9 14.8 14.2 14.5 18.5 14.0 14.5 15.4 14.7 14.6 15.7 17.4 19.1 18.5 18.4 19.1 20.6 18 
(Millions of Pesos) 
5.0 ¢ 1b 10.4 10.6 11.4 10.9 8.6 5.5 73 10.1 7.4 6.8 5.8 8.5 12.0 TH T25 1624 20 
04 5.6 4.8 §.7 4.3 4.8 4.1 4.8 4.6 4.4 5.4 7.2 7.0 8.3 7.0 6.6 6.4 6.4 21 
, (1948 = 100) 
139 —» 2083<——- _ ——_»> 143<—- ——>>_ 60<——_- —_> h<— ——> 226<—— 351 22 
87 —> 102<——-  ——> 48<——- _ ——> _ 110+ —> 6< —~> 195<—— 260 23 j 
298 —- 1ll<——- 1 _- ——> 128<——- _ ———>> 1 338<————_ ——> 248<——- _-————}»>  27<+—— 23 24 
110 —> 35<——- ——> 168<——- —— >> 209<—— —> + 33<——- — > 30<—— 14 25 
(Millions of Pesos: End of Month) 
28 92.381 32.69 32.94 31.91 32.90 33.87 33.66 31.36 31.80 32.28 30.97 29.31 28.70 29.11 28.76 29.28 29.42 29.93 30 
53 7.39 7.81 7.81 8.81 8.78 8.78 8.77 8.77 9.00 9.58 9.12 11.76 11.06 10.52 10.80 10.80 10.80 10.76 31 
87 .22 .39 .54 .49 34 21 .18 -46 51 .87 1.22 1.0 .80 -64 .33 -90 1.02 1.06 32 
(Millions of Pesos: End of Month) 
ll 19.02 19.08 18.19 18.80 18.53 15.44 11.138 12.66 10.54 11.11 12.45 14.12 13.64 15.33 15.74 13.46 13.81 40 
28 40.54 40.58 40.86 41.04 42.28 45.80 45.55 48.64 47.52 46.28 47.57 44.66 45.86 46.10 43.06 44.14 41.79 41 
46 13.20 13.21 12.388 12.938 15.56 17.30 18.15 19.85 18.73 18.46 20.32 18.57 19.93 15.89 13.50 13.33 14.09 42 
27 100 #1.89 1.99 1.98 1.9 2.61 2.06 2.16 2.26 2.27 2.15 2.14 2.20 2.04 2.04 2.02 3.48 43 
56 25.45 25.48 25.99 26.13 24.79 26.48 25.34 26.63 26.54 25.56 25.09 23.94 23.73 28.16 27.51 28.80 24.22 hh 
.29 | 17.04 17.58 16.92 17.20 18.16 18.04 18.29 15.83 13.96 15.29 14.83 16.12 14.15 14.23 18.75 14.26 14.68 45 
(Millions of Pesos: End of Month) 
26 58.90 57.78 59.06 60.18 64.88 63.44 59.18 60.53 62.91 65.26 63.19 62.75 61.25 61.50 61.64 61.46 63.07 50 
64 24.59 24.538 25.54 26.11 25.97 26.94 26.45 27.06 29.58 29.64 28.73 28.23 27.68 28.19 28.25 28.85 23.73 §1 
"62 $4.32 33.26 33.52 34.07 38.91 36.50 32.73 33.47 33.33 35.62 34.46 34.52 33.58 33.32 33.39 32.61 34.34 52 
81 12.66 12.73 18.05 18.22 13.52 18.90 15.71 15.86 14.44 13.81 13.72 14.88 14.45 15.06 15.06 14.80 14.74 53 
02 23.88 25.26 22.58 23.72 22.12 238.09 21.26 21.43 18.21 18.02 21.67 20.93 21.77 20.83 18.85 19.65 16.71 54 
67 92.18 81.92 90.92 79.61 86.07 95.87 94.03 95.41 122.54 125.44 110.32 101.96 114.13 120.76 123.46 95.33 102.86 55 
46 65.42 59.84 65.54 58.29 61.21 78.74 78.18 77.99 100.09 94.99 86.26 81.37 88.37 91.60 92.37 77.86 79.77 56 
‘21 ( %6.71 22.08 25.38 21.33 24.86 17.13 15.85 17.42 22.46 30.46 24.06 20.59 25.76 29.16 31.09 17.47 23.09 57 
(1948 =100) 
94 93 93 94 95 95 95 95 95 94 94 94 93 94 94 96 96 97 94 89 
97 81 
100 108 111 113 114 109 100 93 89 82 84 90 90 87 88 89 91 97 82 
198 213 214 207 188 162 168 152 207 216 217 218 220 219 223 225 222 
106 04105 106 106 107 106 107 107 107 106 106 107 105 103 104 106 106 105 102 8% 
13 = 107 107 110 108 109 118 117 115 119 121 119 119 122 125 124 123 85 
; 
rae 
Beginning October. * September 30. * November. 
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Eee — 
1937 1938 1939 1940 ’ 1945 1946 1947 1948 1949 1950 1951 “a 


1952 Ma 
Exchange Rates 


SELLING RATES (Sucres per U. S. Dollar: End of wae) 
1 ERE. sce a aaaw eee 13.50 13. 50 13.60 13 13.50 
2 SE. oc ews ne ween 13.79 14.40 15.00 15.00) 13.90 15.17? 15.17 15. 7 15.37 15.15) 15.16 15 15 = 1! 
3 With Surcharge........ = — 20.17% 20.17 20.17 ; 19.8 
4 Se : a ae _ $18.25" 18.01 18.42 
5 With Tax. 900 | a: 14.68 16.12 }24 930 24.68 25 Ost 18.37 17.35 1745 473, 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
SRI TEAIEL, 6.vossncseesse es 5.3 3.8 4.0 6.6 33.1 36.5 26.6 27.8 26.5 37.4 30.8 43.5 Q] | 
11 a el ai Rea 88 8.4 8G AZ 21d 20.2) 20.4 20.6 §=— 20.6 «18.8 tea CL 
12 Foreign Exchange... ...... 1.6 4 4 2.8 11.7 16.8 6.2 7.3 5.9 18.6 8.6 29 8 9. 
13 DOLLAR EXCHANGE IN U.S. BANKS ; ae ch 8.7 18.8 72 9.44 10.07% 9.3 19.3 11.4 23.7 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION......... ane 2.47 2.47 3.10 4.01 2.43 2.68 2.03 2.77 3.46 8.87 .44 85 0 
VALUE OF TRADE (In Sueres) (Millions of Sucres) 7 
21 Exports......... oes: 146 184 126 128 = 862 574 695 625 439 878 852 147 8 
22 OE ESS eee 182 148 148 174 $24 414 604 671 623 564 831 "B48 6 
VALUE OF TRADE ~ Dollars) (Millions of U. S. Dollars) 
23 Exports. Sa ve 12.5 9.5 8.5 8.0 -. 26.8 42.5 44.0 46.3 $2.5 65.5 56.8 78.4 5 
24 Imports, f.o.b............... 11.3 10.5 10.0 10.8 24.0 30.7 44.8 49.7 46.1 41.6 55.4 56'5 4. 
VOLUME OF EXPORTS (1948 =100) 
25a ee Ne is oasis 131 115 91 67 101 99 119 100 115 161 145 145 97 
25b ec in autibn tip 2 72 70 66 75 55 39 53 100 63 104 83 104 "9 
25¢ SRE as bc cine a bia 2 32 15 29 46 106 98 100 49 102 11 9] 3 
Assets of the Central Bank (Millions of Sucres: End of Year) 
30 FOREIGN ASSETS ............... 60 2 46 96 446 491 868 876 857 560 463 652 47 
$1 Domestic LOANS & INVESTMENTS. 67 2 52 47 180 235 227 179 197 195 283 276 39 
$2 ES 6.494055 664040 0's 2 30 29 26 108 155 107 52 61 56 52 63 9 
$3 Official Entities............ 7 — 1 1 32 57 50 41 42 46 68 51 5 
34 Business and Individuals... . 2 22 22 2 40 23 69 86 103 96 164 161 16 
85 CREDIT TO OTHER BANKS........ . 11 12 13 33 30 12 63 216 102 86 94 ¢ 
Assets of Other Banks 
DoMEsTIC LOANS & INVESTMENTS (Millions of Sucres: End of Year) 
40 Business and Individuals 128 145 161 187 519 561 571 688 929 26 941 1,092 97 
oP RN. 5 cs oss ss on 29 25 23 39 218 263 190 190 176 256 210 295 9) 
Currency ot iit (Millions of Sucres: End of Year) 
50 Monwnr SurPLY................ 138 132 138 174 632 698 602 651 712 915 843 =1,038 s: 
51 Currency........ pees 74 73 78 80 321 350 329 345 357 459 441 513 4! 
52 Deposit Money......... ; 64 58 60 94 310 348 272 306 356 457 402 524 4: 
53 Central Bank.... ; S 3 3 7 12 10 15 11 46 28 28 45 
54 Other Banks... be 57 56 57 87 299 338 257 295 310 429 374 479 3 
55 Time Deposits: Other Banks. 22 36 43 41 100 105 98 92 100 134 128 150 F 
56 GOVERNMENT DEPOSITS......... 12 7 8 6 63 59 66 63 55 77 88 127 1] 
57 | OS ae 11 6 7 5 33 29 34 35 33 48 52 84 ' 
58 NN sic i5:4-5S sda wes 1 — 1 1 30 30 32 29 23 29 36 43 
59 BANK DEBITsS*.. Die tats paras 165 184 188 885 1,173 1,340 1 ,392 1,428 1,563 1,679 ee 1.7 
Prices 
WHOLESALE PRICES (Export Goods) ® (1948 =100) 
80 1939 ig Psat ae phe kos 29 33 36 60 96 100 a7 129 
81 Current eights ee es eae i 27 33 44 75 100 100 83 156 : ae 
82 SG b ys Kas Saye Shee 26 27 28 47 93 100 59 100 103 103 | 1 
83 RE ei as aig oad a. 32 30 77 121 111 100 192 337 398 403 4 
84 es a cis esse a ais aia 26 30 75 105 115 100 90 93 126 125 1 
85 Foop PRICES (Quito)........... cous aie 26 26 68 78 89 100 98 97 111 113 l 
Production (1948 =100) 
90 CRUDE PETROLEUM............. 84 88 90 91 102 90 92 100 100 103 106 111 1 


aera CAD 
* Monthly totals and 12-month averages. > Guayaquil. 
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Ecuador 


9 ee eee ee eae 
eta ns wore — 1963—$$ 1 —_ 
1952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 

(Sucres per U. S. Dollar: End of Month) 

1 

15.15 45,15 15-05 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 {: 

3 

17.45 17,35 17.87 17.85 17.35 17.55 17.59 17.45 17.50 17.50 17.45 17.45 17.49 17.4) 17.40 17.50 17.50 17.45 17.40 } 
(Millions of U. S. Dollars: End of Month) 

43.5 31.6 $2.6 34.8 33.8 34.1 33.3 39.4 43.1 43.6 43.5 43.8 44.8 44.3 43.0 40.5 38.8 37.3 37.0 10 

22.6 94 «22.4 22.4 22.4 22.5 22.5 22.5 22.6 22.6 22.6 22.6 22.6 22.6 22.6 22.6 22.6 22.6 22.6 11 

20.9 “92 10.2 11.9 11.3 11.6 13.3 16.8 20.6 21.1 20.9 21.2 22.2 21.7 20.4 17.9 16.2 14.7 14.3 12 

23.7 et 23.7 13 

(Millions of U.S. Dollars) 
85 06 © ©«.06 .06 .06 .07 ll .09 .08 .07 07 .08 .07 01 01 01 20 
(Millions of Sucres) 

1,177 87 84 84 77 77 138 150 166 101 99 68 74 78 21 
848 66 69 65 82 ; 97 60 71 85 79 85 90 83 101 22 
Millions of U.S. Dollars) 

78.4 5.8 5.6 5.6 5.1 5.1 9.2 10.0 11.1 6.7 6.5 6.6 4.6 4.9 5.2 23 
56.5 44 4.6 4.8 5.5 4.1 6.4 4.0 4.7 5.7 5.2 5.7 6.0 5.5 6.7 24 

(1948 =100) 
145 973. +180 245 82 137 171 101 838 121 214 237 111 90 128 . 25a 
104 26 20 2 14 68 196 256 216 170 123 119 61 27 46 . 25b 
91 2 187 13 129 49 196 153 255 3 = - - 30 . 25¢ 
(Millions of Sucres: End of Month) 
652 474. «489 515 507 511 545 591 647 654 652 657 672 664 645 607 583 559 554 30 
276 994 308 306 £325 £350 ~°# 371 324 302 282 276 273 275 #316 £333 @ «© 348 377 419 433 $1 
63 91 95 93 89 91 93 50 59 65 63 73 82 100 110 115 124 122 | 199) $2 
51 67 66 58 52 51 52 52 50 49 51 60 59 69 74 75 73 73 { 33 
161 166 147 155 184 207 226 » 222 193 163 161 140 134 147 149 159 181 219 244 3% 
94 94 95 98 97 98 97 96 90 91 94 105 110 123 123 127 133 136 132 35 
(Millions of Sucres: End of Month) 

1,092 78 995 1,015 1,030 1,040 1,042 1,039 1,058 1,074 1,092 1,110 1,129 1,134 1,159 1,188 1,211 40 

295 217 #228 $$%288 #=¢.247 «247 247 272 = 27 267 =. 295 281 271 27 27: 276 =. 286 41 
(Millions of Sucres: End of Month) 

1,038 859 874 917 942 958 1,001 1,021 1,036 1,025 1,038 1,018 1,027 1,042 1,064 1,083 1,031 50 
513 2 425 456 468 481 515 36-4513 522 518 513 493 488 498 516 517 510 51 
524 433 448 #460 474 477 486 508 514 507 524 525 539 544 549 566 571 373 . &2 

45 45 43 48 43 44 46 49 46 49 45 52 72 82 83 83 80 78 76 53 
479 388 406 413 432 433 439 458 468 459 479 473 467 462 466 48: 491 495 54 
150 130 ©6133 134 137 138 140 144 148 150 150 152 156 154 157 161 a 55 
127 115 «110 111 103 111 121 113 123 123 127 142 145 164 163 167 162 146 ... 56 

84 72 71 71 67 73 86 73 78 81 84 95 96 111 110 116 115 104 93 57 

43 43 39 40 36 38 35 39 45 42 43 47 49 53 53 52 7 42 58 

1,726 1,670 1,772 1,749 1,953 1,951 59 
(1948 =100) 
mea alata 80 
103 15 111 116 114 106 98 95 92 87 90 90 89 82 
403 443. 427 397 396 403 380 378 £388 £389 ~&# 391 381 398 83 
125 123 ©1238 128 121 123 123 123 123 130 133 140 135 85 
113 10 = s«114 118 118 123 122 118 109 106 106 105 85 
(1948 =100) 
111 110 = 107 111 108 110 107 112 > 115< 117 104 114 112 90 
—_—$—$—$_$<$——— 


Or —————————— 


‘Beginning December 1. ? Beginning May 5. 3 Established in June. ‘September 30. 
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1937 1938 1939 1940 ‘Y 1945 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 NATIONAL BANK 174 
11 Gold 55 
12 Foreign Exchange 40 
13 Foreign Investments 80 
14 OTHER BANKs: Foreign Exchange. 

15 

16 DOLLAR EXCHANGE IN U. S. BANKS 

17 Government and Banks 

18 Business and Individuals... . 

Trade and the Balance of Payments 


VALUE OF TRADB 
20 Exports 
21 RE SE Rios akin vcbiaee 


VOLUME OF TRADE 
22 Exports®*. . 
23 Cotton: 
24 Ashmouni. . 
25 Karnak.... 


26 


Assets of the National ale 
80 FOREIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS. 
$2 Government 


83 Business and Individuals... . 
84 CREDITS TO OTHER BANKS. . 


Assets of Other Banks 
40 FOREIGN ASSETS (Net) 
41 Domestic LoANs & INVESTMENTS. 


4.762 


Currency and Deposits 
50 MONEY SUPPLY 

51 Currency 

52 Deposit Money..... 
52a National Ban 
52b Other Banks 
53 

53b 

53a 

54 GOVERNMENT DEPOSITS 
54a National Bank 

546 Other Banks 

55 BANK DEBITS> 


56 BANK CLEARINGS» 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE*. 


72 SHARE PRICEs (Industrial) 


Prices 
80 WHOLESALE PRICES * 
Export Goods 


81 Cotton: Ashmouni 
82 

UNIT VALUE OF TRADE 
83 Exports * 
8&4 
85 Imports®*. . ow 
86 Cost OF LIVING (Cairo) 


Production 


90 AGRICULTURAL PRODUCTION (FAO) 
91 Cotton ee 
92 


1946 1947 1948 


(U. S. Dollars per Pound: End of Year) 
4.128 4.128 4.128 4.127% 4.127 


(Millions of U. S. Dollars: End of Year) 

162 290 1,460 1,428 1,410 1,408 984 979 
55 53 53 54 54 54 54 98 
42 1651 1,116 1,060 1,022 1,014 694 636 
65 86 292 314 $34 339 236 245 

84 55 32 24 
1,494 1,463 1,016 1,002 
26 28 62 76 

Lie eae ee 72 
a 


1949 1950 


4.128! 2.862' 2.862 


(Millions of Pounds) 
45.2 69.0 89.5 
59.0 80.0 99.6 

(1948 =100) 

52 77 94 100 

54 74 97 100 

55 91 97 100 

60 72 121 100 

34 55 62 100 
(Millions of Pounds: End of Year) 

346.7 338.8 334.4 333.9 
11.8 19.7 22.8 20.4 
5.9 15.4 15. 12.3 

7 


4 
id 8.1 
5.9 4.3 2 Pt 


(Millions of Pounds: End of Year) 
20.3 13.4 
78.4 91.0 
62.7 71.2 
15.7 13.8 
37.4 41. 1 X 44.0 48.4 


(Millions of Pounds: End of Year) 
355.9 334.6 X 317.9 350.0 
149.8 146.3 X 141.1 154.8 
206.1 188.3 X 176.8 195.2 
66.1 78 
; 110.7 116. 
12. 11.9 & 19.1 23. 
rock puss 3.4 5. 
7 
1 
6 
5 


143.1 
160.3 


68.8 64.0 I 


tom com 


os feet 15. its 
62. 80.5 94. 52. 
aoe a 87. 44 

6.% 8 


mero ~dOCGr ~yar Of 


4 


9 
3 
4 
8 
6 
5.0 
5 
5 
ef 
0 
7 
3.9 
5 


© bo C000 COMA’ Qe CAI 


29.4 32.1 82.2 39.0 
(Per Cent: Average of Months) 

2.765 2.74 2.72 2.80 

505 .40 .40 50 

(1948 =100: Average - Months) 4 

119 100 100 100 

(1948 = 100) 
101 97 92 100 


5 64 100 
57 58 100 
58 


65 100 
se 80 100 
87 96 100 
102 99 100 

(1948 =100) 
Some. Subtle’ abe 99 100 
98 103 68 72 ~—-100 
69 51 72 98 100 


1951 


2.862 


957 
174 
356 
427 
20 
977 
110 
107 
. 


1958 
2.862 


752 
174 
209 
369 
26 
779 
60 
56 


el 


_— 
* Moving cross weights. 


b’ Monthly totals and 12-month averages. 
4 End of year through 1946. 


¢ Beginning July 1951 average of all bills issued. 
* Home-consumed goods. 
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SEEN ——_————_-—— 1953-—_— ie _— 
1955 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(U. S. Dollars per Pound: End of Month) 
2.862 9962 2.862 2.862 2.862 2.862 2.852 2.862 2.862 2.862 2.332 2.852 2.8352 2.852 2.862 


2.862 2.862 2.862 2.862 1 
(Millions of U. S. Dollars: End of Month) 


752 391 «868)=Ci‘«85si8S2si8BT~—s«—i‘733C“‘é‘TSS:«SO75)——s782 730 #744 #743 #754 «#49730 735 =~...) wwe. 10 
174 14 14 174 174 174 17h 174 «174 «174 174 174 «174s s17H@,~—s'i—iaT7H_—“‘(itizdzT4)OTR:C‘THCCi 
209 999 268 #249 251 238 211 134 165 207 299 293 209 209 210 207 «212 .... |.) 4 
369 7 «4270 4270s 427) 423425 425 T8383 339 333 369 369 369 339 «|... «ol! 4g 
26 96 36 39 25 20 24 22 25 25 26 25 cae. sees Ageia Sae <a tea, a 
779 917 905 889 878 857 835 8035 781 776 779 NN re Sg: al tl ae Oe 
60 7 +123 «#4118 118 117 104 92 72 62 60 53 55 53 54 54 55 ee 
56 14 119 114 113 112 109 88 63 53 56 54 51 50 50 51 52 40 .... 17 
4 4 4 4 5 5 5 4 4 4 4 4 4 3 4 3 3 | eee 
7 (Millions of Pounds) 
M51] g4 7.6 8.9 4.9 10.7 29.1 2.7 11.4 10.3 13.5 11.0 9.4 13.3 12.9 13.7 14.1 2...) 2... 20 
211.7 | 162 16.8 23.0 14.0 19.5 12.9 14.2 19.1 17.6 23.1 9.6 13.0 13.1 15.8 16.4 13.7 21 
(1948 =100) 
73 a ee er Er ei ly se eS a 
78 34 28 54 34 8 261 13 68 96 108 97 UM ge ty ke. cine. “ge Geek ae 
94 98 40 188 30 86 426 6 60 79 ©=6.:116 111 MP oes. stink >.dbeer ede eons’ ‘eee 
70 98 «24 16 34 55 «104 18 89 123. 111 104 MS cid dace - Sobek Sac. “eee ona ae 
91 arr eae Pah eda as tees <aiale 26 
(Millions of Pounds: End of Month) 
262.1 | 99.3 302.5 296.0 296.8 291.6 282.3 272.8 253.4 261.3 262.1 261.1 259.0 258.7 262.5 261.2 263.1 ........ go 
7.1 ] 9.8 40.5 40.2 41.7 53.3 55.1 73.7 67.6 69.5 17.1 86.5 103.1 95.8 90.6 90.0 89.8 .... .... $f 
57.6 | 968 27.8 27.8 27.6 36.9 40.4 47.6 47.6 50.3 57.6 70.9 92.1 86.2 81.1 80.6 80.8 |... |... $2 
19.5 | 449 12.7 12.4 14.1 16.4 14.7 16.1 20.0 19.2 19.5 15.6 11.0 96 9.5 9.4 9.0 12.0 15.7 38 
4.2 | 134 13.6 14.9 5.9 4 ae - ss Be 48 2.7 1.8 1.2 5 ‘8 6 2 a 
(Millions of Pounds: End of Month) 
9.1 90 12.6 18.5 8.8 6.9 8.5 7.7 8.7 8.8 9.1 8.8 8.4 40 
118.3 | 116.8 114.8 107.7 101.4 99.2 92.6 94.7 107.3 108.7 118.3 112.0 97.5 41 
101.8 ) 195.2 103.8 96.6 89.9 82.7 75.7 77.7 90.5 92.0 101.8 95.2 80.9 42 
16.5 {16 11.0 11.1 11.5 16.5 16.9 17.0 16.8 16.7 16.5 16.8 16.6 43 
35.8 | 48 35.2 39.7 47.6 51.1 59.5 55.8 43.6 43.0 35.8 40.9 59.3 bb 
(Millions of Pounds: End of Month) 
= 350.3 349.6 343.6 344.2 337.8 344.7 344.3 354.6 357.7 366.8 368.1 364.6 ........ .... 2... cece eee. 50 
160.3 | 196-1 195.3 188.3 184.6 179.2 181.2 188.7 198.6 202.0 206.5 206.4 203.6 196.9 192.5 190.0 185.7 181.7 181.3 51 
14.2 154.3 155.3 159.6 158.6 163.5 155.6 156.0 155.7 160.3 161.7 161.0 ................ 1... 0... 5 
a 51.4 54.3 56.9 56.0 52.3 53.0 50.7 53.3 52.1 51.8 53.3 51.6 . 52a 
‘> 1 102.8 100.0 98.4 103.6 106.3 110.5 104.7 102.7 103.6 108.5 108.4 109.4 52d 
ye | M0 32.9 32.5 31.3 31.9 32.9 30.8 29.9 30.5 30.5 32.3 32.7 . 58 
o's 15 7.2 6.7 #46 4.1 #49 «4.4 «23.1 «3.2 «32.2 3.2 3.1 .. §8a 
%.5 25.7 25.8 26.7 27.8 28.0 26.4 26.8 27.3 27.3 29.1 29.6 . 58d 
[4 7.2 35.9 25.5 16.7 25.2 7.8 8.9 8.5 8.2 16.6 J) ee eee oa ee 
37 | 29 27.2 16.9 8.1 16.8 eae 7" — — ts 13.3 12.7 14.7 14.7 15.3 11.6 10.2 12.0 54a 
Ph 93 8.7 86 86 84 7.8 89 85 82 8.7 RN uaa) weal . 54d 
221.4 | 00.6 211.3 216.8 197.0 235.6 241.6 193.9 249.9 193.5 223.6 208.5 19.6 .... .... .... 0. 0 gs 
50-5 | 479 43.5 59.0 46.2 58.5 49.9 38.2 52.5 48.1 51.2 me Oe OMe cc ice ess ees ee 
98 (Per Cent: End of Month) 
“— 402 4.12 4.16 4.21 4.08 4.00 3.84 3.97 3.87 3.74 3.66 3.69 3.51 70 
8 .84 1.7 1.8 .84 .84 1.07 .90 1.22 .85 90 1.19 .82 71 
15 (1948=100: End of Month) 
g 77 16 74 73 72 72 68 68 67 65 65 MO acae cece daws ale cere 
i (1948 =100) 
19 116 113 1138 112 112 110 106 © 104 ©1104 105 106: 106 105 109 .... .... 1... 80 
7 .. 102 104 106 108 110 ~~ 102 92 84 82 82 78 78 17 79 78 80 79 81 
o 1... .... 185 182 185 187 102 84 79 76 75 15 76 75 17 76 17 76 82 
138 83 
‘af 84 = «121 78 76 80 68 70 84 - 4. 79 WE suka wads “Kops: Vee .cacee- Vcene oa 
Ee IS Re a 2 hive Gyu wakt ere. aad oubk cidae \haceael 
3) 6 6116 «115 sdSs(“i‘édd'C‘<«éztdS:SC«dMSs=C(i«éOOG:C«é«‘iS:C*«iCS 105 106 106 106 105 .... .... .... 86 
111 
105 tee eeee ceeee oeee eeee eeee eeee eee eae” eeee eee ¢e04e¢ eeee “eee eecrve e¢¢e eee sere s 
ET 


Sst ses 
d Beginning September. 2 Peginning July 14. * Beginning September 19. ‘Average of July/December. ‘* End of December. 
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Fl Salvador 
——eeEeEEeEEEE————E——E EEE a Lr ’ 
1 1 1940 ' 1946 1947 1951 - 


Exchange Rates 


COMMERCIAL BANK SELLING RATE 


Gold and Foreign Assets 


CENTRAL RESERVE BANK........ 
ee ee cla sw a's 
Foreign Exchange.......... 

NE nis bix0 essa seve 
Foreign Exchange.......... 
Foreign Investments........ 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks ae 
Business and Individuals... 


Trade and the Balance of Payments 


GOLD PRODUCTION...........-. 
VALUE OF TRADB 


VOLUME OF TRADE 
anos (1935/39 Weights) . . 


Imports (1935/39 Weights). . 


Assets of the Central Reserve Bank 


Toral AgeeTs........ a 
FOREIGN ASSETS ............... 


DomEsTIC LOANS & INVESTMENTS. 
Government. err 
Business and Individuals... . 


CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


TOTAL ASSETS. . 
FOREIGN ASSETS ........... 


DoMESTIC LOANS & INVESTMENTS. 
Government fad ects haan aaah 
Business and Individuals... . 


Currency and Deposits 


I EN, gs ows Sc lew ewes 
Currency (Net). . 
C. R. B. Notes( Gross). . 
Treasury Coin (Gross). . 
Deposit Money . 
Central Reserve Bank.. 
Official Entities . 
Business & Indiv... . 
Other Banks: Bus. & Ind. 
TIME Deposits: Other Banks... . 
Gov't Deposits: Central Res. Bk. 
FOREIGN CURRENCY DEPOSITS 


55 Other Banks 

56 BANK DEBITS*................. 

56a To Deposit Money 

56b Official Entities 

56c¢ Business and Individuals 

56d To Government Deposits... . 

Prices 

80 WHOLESALE PRICEs (All Goods). . 

81 Export Goods: Coffee....... 
UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights). . 

83 Exports ( (Current Weights). . 

84 Imports (1935/39 Weights). . 

85 Imports (Current Weights). . 

86 Consumer Goods....... 

87 Raw Materials.......... 

88 RETAIL PRICES (Food)*........ 


National Income 
90 GROSS NATIONAL PRODUCT..... 





* Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATiSticg | yo 


937 938 1939 1945 1948 1949 1950 
(Colones Per U.S. Dollar: End of Year) 

5100 2.5019 2.5096 2.5100 2.5075 2.5025 2.5013 2.5025 2.5038 2.5025 
(Millions of U. S. Dollars: End of Year) 

7.94 7.91 7.85 7.27 28.16 28.56 29.26 29.71 37.07 40.93 

6.61 6.63 6.63 6.64 13.20 12.46 14.73 14.561 17.28 23.03 

1.33 1.28 1.22 .62 14.95 16.10 14.62 16.20 19.79 17.90 

.82 1.15 1.55 1.89 3.16 3.20 2.10 1.40 3.65 2.04 

.28 .63 .92 1.23 3.16 2.39 1.29 1.40 3.65 2.04 

.54 52 .63 -62 _— .80 .80 .01 —_ — 
8.76 9.06 9.40 9.16 ‘31.382 931.76 381.86 381.12 40.72 42.97 

2.54 9.32 6.95 7.98) 7.56 X 27.84 X 16.15 
; Drees a 7.46 
(Millions of Colones) 

-76 .89 .74 .82 1.00 1.91 .94 1.82 2.37 2.54 
87.1 25.9 80.4 26.1 62.5 63.5 99.2 112.4 185.2 171.0 
26.0 22.9 22.1 20.3 33.8 52.2 91.9 103.7 103.5 125.6 

(1948 =100) 

95 77 81 82 81 71 94 100 112 eae 

113 88 97 97 102 79 115 100 130 114 

45 40 42 36 44 64 94 100 eee 

(Millions of Colones: End of Year) 
28.32 27.41 28.2 29.06 80.56 838.05 87.87 86.25 102.32 120.36 
19.85 19.78 19.62 18.16 70.39 71.89 78.14 74.28 92.68 102.82 
6.58 6.32 6.44 7.16 4.50 2.76 3.47 2.16 1.94 1.90 
5.92 5.47 6.01 6.71 2.99 2.15 2.21 1.95 1.88 1.74 

.66 .85 1.42 1.45 1.50 .61 1.26 sek y .06 -16 

1.36 .44 1.26 2.89 8.95 7.49 9.85 8.76 6.49 15.04 
(Millions of Colones: End of Year) 
30.88 30.88 33.46 35.85 73.02 76.86 79.87 76.36 85.43 109.79 
2.06 2.88 3.88 4.92 7.89 7.99 6.26 8.61 9.14 5.10 
24.14 22.19 23.83 24.38 38.01 46.63 56.98 54. ih 55.87 83.44 
1.43 1.20 1.05 1.30 56 81 1.14 .79 3.32 
22.71 20.90 £2.78 23.08 37.45 45.82 55.85 53. od 55.08 80.12 
1.30 2.02 2.03 2.66 20.12 11.04 9.98 Piva 12.92 12.86 
(Millions of Colones: End of Year) 
23.90 22.97 23.19 21.39 81.71 81.02 85.38 88.61 104.30 128.71 
17.57 17.00 17.28 15.84 47.99 51.75 55.44 59.62 66.78 75.86 
15.15 14.85 15.32 14.04 46.02 49.53 53.86 57.00 65.02 72.92 
2.92 2.78 2.61 2.40 4.06 4.13 4.18 4.68 4.90 §.52 
6.33 5.97 5.91 5.55 33.78 29.27 29.94 28.99 387.52 652.85 
2.22 1.86 1.70 1.70 4.82 4.96 5.69 5.46 1.46 12.96 
1.14 1.04 .91 .94 2.06 2.90 3.58 3.52 4.81 9.92 
1.08 .82 .99 .76 2.75 2.06 Zune 1.95 2.40 3.05 
4.11 4.11 4.21 .85 28.91 24.31 24.26 23.53 30.30 39.87 
1.25 1.53 1.36 1.25 2 1.00 1.97 .87 1.99 1.76 
3.26 2.30 3.00 .82 5.70 12.70 11.76 8.02 14.68 15.62 
2.27 2.13 2.60 2.83 12.28 18.90 10.382 i1.30 12.40 10.97 
16.47 16.48 16.74 17.07 33.05 43.33 54.33 65.05 74.95 97.60 
10.10 8.76 9.08 8.83 21.24 27.91 36.12 41.87 50.20 65.46 

.43 .43 .44 .43 .85 1.12 1.56 1.84 2.39 4.82 
9.67 8.33 8.64 8.40 20.39 26.79 34.56 40.03 47.81 60.64 
6.38 asta 7.65 8.24 11.81 15.43 18.21 23.18 24.75 32.15 

(1948 =100) 

41 36 30 26 62 73 89 100 101 136 

34 29 29 23 54 71 92 100 117 173 

35 30 32 28 55 74 91 100 107 

37 32 34 30 59 77 96 100 111 

51 49 46 47 75 82 94 100 95 

58 56 51 52 77 85 98 100 96 

59 57 53 53 91 91 107 100 95 

56 52 45 50 73 73 95 100 98 ces 

47 42 34 36 81 67 75 100 82 99 


> San Salvador. 


(Millions of Colones) 


2.5075 


42.56 
25.71 
16.85 
1.84 
1.84 


44.40 


27.79 
18.49 
9.30 


“109 


136.15 
106.39 


3.20 
3.03 
17 


19.83 


124.13 


> 82 


130.16 
86.07 
8.51 
77.56 


44.09 


144 
188 


1952 
2.5025 


43.54 
29.39 
14.15 


2.61 
2.61 


46.15 
25.56 
14.99 
10.57 


2.35 


218.3 
169.4 


150.58 
108 .84 
9.76 
4.16 
5.60 


30.75 


144.28 
6.53 
104.95 


102.39 
19.30 


168.09 
96.18 
94.19 

6.73 


71.90 
15.96 
11.60 

4.36 


55.94 


15. 15 


8.74 
139.08 
91.56 
9.37 
82.18 


47.53 


136 
185 


SSS 






















































El Salvador 








STATISTIC) | yo.uME VI, NUMBER 10, OCTOBER 1953 
——e, | aaa 
ingen 1952 —_—1%5 — 

1952 Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 

; (Colones per U. S. Dollar: End of Month) 
2.5025 9.4988 2.5025 2.5088 2.5088 2.5088 2.5088 2.5088 2.5088 2.5088 2.5025 2.4975 2.4982 2.4975 2.5038 2.5038 2.5072 2.5072 1 
(Millions of U. S. Dollars: End of Month) 

43.54 54.70 55.02 53.41 52.25 49.24 46.96 43.02 39.99 37.92 43.54 54.15 59.44 63.02 63.42 62.05 59.28 57.17 54.30 10 
29.39 | 95.63 25.61 29.68 29.55 29.53 29.50 29.47 29.44 29.42 29.39 29.36 29.33 29.30 29.28 29.25 29.23 29.20 29.18 11 
14.15 99.07 29.41 23.83 22.69 19.71 17.46 13.55 10.54 8.50 14.15 24.79 30.11 33.72 34.14 32.80 30.05 27.98 25.13 12 

2.61 2.60 1.79 1.79 2.50 1.43 1.57 1.46 1.05 1.80 2.61 3.99 3.68 4.86 3.36 2.39 3.87 1.90 1.69 13 

2.61 960 1.79 1.79 2.50 1.48 1.57 1.46 1.05 1.80 2.61 3.99 3.68 4.86 3.36 2.39 3.87 1.90 1.69 14 

= ~ we one — _ - — - — — —~— — — — — ~— — — 15 

46.15 57.30 66.81 55.20 54.75 50.67 48.53 44.48 41.04 39.72 46.15 58.14 63.12 67.88 66.78 64.44 63.15 59.07 55.99 16 
25.56 43.72 42.47 37.16 36.78 32.61 30.51 25.43 21.60 19.89 25.56 40.13 44.17 54.80 52.24 48.86 44.74 42.13 17 
14,99 31.98 31.30 26.40 25.42 21.62 19.385 15.19 11.43 9.99 14.99 26.48 32.52 37.26 35.22 34.02 31.00 28.90 18 
10.57 11.73 11.17 10.77 11.36 10.99 11.16 10.24 10.16 9.91 10.57 13.65 11.64 17.54 17.02 14.84 13.73 13.24 19 

f (Millions of Colones) 

2.35 ll .80 .27 .19 18 24 14 o20 «Ee 12 22 | oat -23 .16 .19 .19 20 
218.3 32.6 16.2 16.0 18.3 5.5 8.1 5.6 2.9 5.8 36.1 46.2 48.4 34.7 28.7 12.1 8.4 21 
169.4 18.2 12.5 Hie 14.6 14.5 11.6 15.9 13.3 ito 13.7 14.3 12.0 17.5 14.4 wnat rae 22 

(1948 = 100) 
—-> 118<——_- _ ——> _16< ——> 120<——— 24 
(Millions of Colones: End of Month) 
150.58 154.67 155.94 150.48 149.30 145.71 143.79 140.71 138.01 137.77 150.58 er ee af 5 la a aie dieters ee 
108 .84 136.74 187.55 133.52 130.62 123.11 117.41 107.56 99.92 94.80 108.84 135.38 148.62 157.54 158.55 155.13 148.19 142.93 135.76 $1 

9.76 9.65 4.88 4.80 4.74 5.55 5.94 6.50 7.25 7.51 9.76 6.22 4:38 2.78 1.87 2.3 44 2.3 $2 

4.16 3.60 3.60 3.60 3.61 4.10 3.65 3.62 3.86 3:86 4.16 o.Gc as.am 2.0% i.¥e 1.9% €68 2.58 33 

5.60 .05 738 1.20 1.18 1.45 2.29 2.89 3.39 3.65 5.60 2.60 1.48 .16 15 15 41 .20 34 
30.75 12.94 12.53 10.82 12.50 15.79 19.05 25.22 29.42 33.16 30.75 19.62 15.34 11.69 9.72 11.75 13.44 18.48 35 

(Millions of Colones: End of Month) 
144.28 | 125.48 124.61 122.29 120.71 131.56 124.30 128.77 134.20 140.14 144.28 ee wakes itd wecen rr Pires eee en 2 

6.53 6.50 4.48 4.48 6.25 3.56 3.91 93.65 2.638 4.50 6.53 9.98 9.20 12.14 8.41 5.96 9.69 4.76 4.22 41 

104.95 93.63 92.75 90.69 86.75 91.38 91.71 95.34 99.66 106.78 104.95 100.99 101.10 94.61 96.51 97.97 93.58 100.59 42 
2.56 962 2.62 2.62 2.42 2.62 2.62 2.42 2.56 2.86 2.56 2.06 2.00 2.56 65.02 6§.02 3.82 6.8 43 
102.39 91.01 90.13 88.07 84.13 88.76 89.09 92.72 97.10 104.22 102.39 98.43 98.54 92.05 91.49 92.95 90.06 94.07 44 
19.30 17.87 19.82 18.97 19.69 18.51 19.388 20.59 20.76 15.97 19.30 17.86 19.64 21.23 19.96 20.00 23.21 23.81 45 
(Millions of Colones: End of Month) 
168.09 | 165.25 163.22 160.40 157.95 154.14 154.21 148.12 147.78 155.13 168.09 180.97 187.98 186.41 179.34 173.62 169.00 168.51 .... 50 

96.18 | 88.64 85.85 83.73 84.45 82.97 82.87 80.26 80.49 87.08 96.18 98.79 100.85 98.18 93.08 90.42 89.03 88.29 .... 51 
94.19 » 88.38 84.89 82.15 82.28 81.65 81.02 78.85 78.51 85.22 94.19 96.69 99.52 97.05 91.04 88.68 87.20 86.54 85.42 51a 

6.78 5.90 5.92 5.92 5.98 6.14 6.14 6.20 6.383 6.56 6.73 6.78 6.76 6.76 G68) 6.70 €:70 6.72 .... & 
71.90 | 16.60 77.37 76.67 78.51 71.16 71.34 67.86 67.29 68.05 71.90 82.18 87.13 88.23 86.25 83.20 79.92 80.22 80.76 52 
15.96 { 17.01 17.86 16.88 17.36 16.49 17.55 15.84 15.38 16.38 15.96 17.54 17.44 18.70 17.63 16.66 15.61 16.53 14.68 52a 
11.60 12.64 18.22 12.36 12.96 12.18 18.18 11.6 11.0 11.8% 11.@ 12.54 12.387 14.16 12.67 12.42 11.49 11.89 9.16 52b 
4.36 4.47 4.64 4.52 4.42 4.32 4.42 4.21 4.30 4.46 4.36 5.00 5.07 4.53 4.96 4.24 4.12 4.64 5.52 52c 
55.94 | 569.59 59.51 59.79 56.14 54.67 53.78 52.03 51.90 51.66 55.94 64.64 69.69 69.53 68.62 66.54 64.31 63.69 66.08 52d 
1.64 | 1.938 1.95 1.79 1.73 1.71 1.69 1.66 1.61 1.62 1.64 i ae Fy: ee ee) a ee Py ee ee 
15.75 \ 20.65 23.54 22.65 19.40 20.20 17.14 18.47 16.82 138.56 15.75 25.14 28.86 31.14 37.00 38.73 36.26 34.21 54 
8.74 | 8.38 7.23 6.70 7.52 6.63 6.46 6.23 6.03 7.13 8.74 10.10 9.65 10.386 9.50 7.387 9.55 7.76 8.37 55 

139.08 | 150.28 120.81 142.20 126.94 135.23 109.54 120.37 118.03 133.28 178.25 194.10 175.36 185.35 137.28 155.20 127.15 147.31 56 
91.56 100.88 77.65 91.87 74.35 85.03 66.87 75.07 73.55 87.59 125.32 145.70 123.41 123.04 85.39 106.45 79.36 94.31 56a 

9.37 9.31 6.82 9.76 8.84 10.85 6.82 9.18 8.06 7.76 12.11 10.77 10.62 9.61 8.44 11.47 9.31 11.10 .. 566 
82.18 91.57 70.83 82.11 65.51 74.18 60.05 65.89 65.49 79.83 113.21 134.93 112.79 113.43 76.95 94.98 70.05 83.21 .-, 56e 
47.53 49.40 43.46 50.32 52.59 50.20 42.67 45.30 44.54 45.68 52.93 48.40 51.96 62.31 51.88 48.74 47.80 53.00 . 56d 

L (1948 =100) : 
136 140 132 130 131 130 130 139 137 139 142 144 146 148 144 144 140 145 80 
185 187 179 185 184 189 188 184 186 185 181 181 183 192 191 183 kaa 81 
) 
82 
83 
84 
85 
86 
87 
88 
90 
—_——————— — 
‘September 30. 21944. 
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F inland INTERNATIONAL FINANCIAL STAT igi} youU! 


_ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 VM 


1952 Mi 

Exchange Rates (Markkaa per U.S. Dollar: End of Year) 
Te 45.60 48.95 49.35! 49.35 136.07 136.0 136.0 186.0 231.0% 231.0 300.0+{ 231.9 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS 72.9 75.0 ; 13.3 15. r 7.2 74.5 76. 85.4 216.4 163.3 
11 Gold 26.6 ; 2 a 6.0 12.0 26.4 264 
12 j 48.5 ; 10.1 16. 5 T.1X 68.6 70. 73.4 190.0  136°g 

OTHER BANKS ASSETS 
13 Foreign Exchange . 9.8 é : 2.8 18.1 $0.0 X 17.7 . 2 : 26.4 

(Millions of U. S. Dollars: End of Year) 

14 Do iar EXCHANGE IN U.S. BANKS es eae ; 16.5 5.5 22.2 30.5 19.1 : ; 
14a Government and Banks (aan ee cas ke cade (aus Swine “one pecs ‘ : 26.3 
146 Business and Individuals... . Léke sa pga heats ua caus ane or eae ‘ 7 23 
15 BANK OF FINLAND LIABILITIES... ‘nak prea ae sees ee eae ee 48.8 J z : 
16 Foreign Exchange aac vee avis eae eae ieee Sin 29.4 ‘ f ; 48.5 
17 Foreign Investment......... saute oe vane cane vane aes vane 19.4 ‘ ° ‘ 

OTHER BANKS LIABILITIES 
18 Foreign Exchange see bie oe Kas inne xe veer 4.0 ° ° ; 26.6 


Trade and the Balance of Payments 
VALUE oh ae (Billions of Markkaa) 
20 Expo ; j : ; 18.40 $81.88 65.63 68.05 ‘ , 199.19 
21 Ot f which: Reparations. . == _— _ 8.17 8.78 10.40 11.66 : : 12.40 
22 EES | ae : 5 ; ; 6.79 24.27 46.97 66.37 ; : 155.44 
VOLUME OF TRADE (1948 = 100) 
23 Exports (Current Weights). . 5 70 96 100 
24 Imports (Current Weights). . 15 42 77 100 125 


Assets of the Bank of Finland (Billions of Markkaa: End of Year) 
30 FOREIGN ASSETS 2.1 1.0 2.7 


$1 Domestic LOANS & INVESTMENTS. 26.3 31.5 34.0 
32 18.1 18.6 19.4 
33 Business and Individuals... . 8.2 18.0 14.7 


84 CREDITS TO OTHER BANKS 8.4 8.5 TY 


Assets of Other Banks (Billions of Markkaa: End of Year) 
40 FOREIGN ASSETS ; . 4 2.6 4.1 32 
41 Domestic LOANS & INVESTMENTS. 29.9 35.9 41.3 48.5 
11.6 6.6 4.6 25 
18.2 29.8 86.7 45.6 


6.1 8.8 6.8 8.9 


Currency and Deposits (Billions of Markkaa: End of Year) 
50 Money Supply (Net)............ 30.0 39.9 44.9 
Currency (Gross) 18.6 25.6 27.8 

Deposit Money (Gross) 15.2 20.6 21.0 

Bank of Finland - La 

Other Banks........... 19.6 


1 17. 
55 TimME Deposits: Other Banks... . 1 20. 24.5 
56 Gov’t Deposits: BK. oF FINLAND _ 


Government Finance (Billions of M uatiadg ma Ending December $1) 


60 DEFICIT (—) OR SURPLUS.. ae ¢ ; ‘ —13.2 —7.1 ; 1 —4.7 —2. 
61 Re a ; : 5.3 35.1 ; 69.2 99.0 109. 
62 hates ; i 18.5 42.3 2 73.38 108.7 111. 
FINANCING OF DEFICIT 

68 Net Borrowing: Markka eae ; i ; 7.6 ; e: s 
64 Foreign Currency 4B Sa ; i : i 4 ; 4. 0 
65 Use of Cash Balances Paine : . ; —1.8 ; —2. .6 
5 yf 

4.0 


231. 


— & 


— 
| mre 


t Bes bh 
a 


4 
9.7 
9.7 
1.8 


mown 
ooo 


co tr 
aoe 
| aaneno- 


| wanocann 
to on CMDwmwe 
oO ON oo 


66 MARKKA DEBT ; ; ; ; 63. 62. = 
67 FOREIGN CURRENCY DEBT....... j : ; ; 22.9 E 38.1 


Money and Capital Market (1948 =100: Average of aaa 
70 SHARE PRICEs (Industrial) 171 148 122 100 


Prices and Wages (1948 =100) 

80 WHOLESALE PRICEs » 40 63 76 100 
81 39 58 71 100 
82 43 75 89 100 


83 ; 47° 63 89 100 
84 IMPORT PRICES 52 74 87 100 


UNIT VALUE OF TRADE 
85 Exports (1935 Weights) ‘ ‘ 33 58 85 100 
86 Imports (1935 Weights) 68 86 92 100 
(1948 =100) 
87 36 57 74 100 
8&8 i eae . ; ree 37 50 68 100 


eee 
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* Prior to 1948 averages of daily quotations. >» Home-consumed goods. 
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——, EEE EEE eee 
rnin 1 — ————-—— 1953 — 
1952 Mar Apr May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug 
(Markkaa per U.S. Dollar: End of Month) 
231.0 931.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 \% 
(Millions of U. S* Dollars: End of Month) 
163.3 915.7 207.6 199.4 187.6 180.1 176.0 171.4 181.0 133.9 163.3 593.7 71.3 174.7 173.3 170.2 167.3 176.7 pate ae 
26.4 6.4 26.4 26.4 26.4 26.4 26.4 23.4 26.4 23.4 25.4 26.4 26.4 6.4 26.4 26.4 26.4 26.4 23.4 11 
136.9 199.3 181.2 173.0 161.3 153.7 149.6 145.1 154.6 169.5 135.9 143.3 144.3 143°3 146.9 143.8 140.9 150.3 a 
26.4 | 42.2 21.4 26.2 26.4 uecees: ee 20.8 13 
(Millions of U. . Dollars: End of Month) 
28.5 9.9 23.8 23.9 21.38 22.7 24.4 25.9 26.7 oa 28.5 32.9 28.6 26.1 26.9 29.7 34.3 353.7 oo 26 
26.3 4.2 21.5 21.3 18.8 18.9 19.9 23.6 24.3 24.6 26.3 30.9 26.38 24.2 23.8 27.1 31.8 33.3 aia 
2.3 2.7 2.3 2.5 2.6 3.8 4.5 2.4 2.4 2.1 2.3 nce 2.3 2.0 3.1 2.6 2.6 2.4 . 146 
66.6 98.4 46.1 61.2 57.7 61.4 65.7 72.6 80.9 89.4 66.6 70.4 66.8 66.3 71.8 # 87.1 87.4 85.4 15 
48.5 7.8 35.0 39.9 46.3 49.5 2.8 58.1 65.7 70.2 48.5 51.5 47.0 46.8 51.8 65.7 65.3 62.7 16 
18,1 u.1 11.1 11.2 is «06S OS 14.5 15.3 19.2 18.1 19.0 19.8 19.5 20.0 21.8 22.0 22.8 17 
26.6 | 18.6 26.0 29.0 26.6 22.2 6.6 18 
(Billions of Markkaa) 
164.96 12.00 12.35 14.44 13.79 15.00 14.04 14.30 14.33 13.33 12.78 8.42 5.85 9.75 9.35 9.19 12.18 13.80 12.91 320 
8,22 44 .96 1.42 1.49 883 1.33 ott = - -- — os — — Mo ein avi 
182.08 16.29 17.30 19.51 18.17 16.81 12.20 11.89 12.09 13.28 13.68 12.05 7.27 9.76 11.78 10.09 9.99 9.64 9.71 22 
(1948 =100: Data Cumulated from January) 
145 149 aia arate ee aaa aa ea 162 23 
155 193 acre oh: aude 120 24 
(Billions of Markkaa: End of Month) 
20.2 9.0 28.5 29.2 26.8 25.2 23.3 21.1 21.0 20.9 2).2 21.9 22.6 22.6 22.4 223.8 22.6 2.1 23.1 30 
28.9 17.8 16.2 18.9 21.2 24.4 3.9 8.5 321.1 34.2 28.9 26.8 25.5 27.5 27.3 23.6 233.7 2.2 @#.1 @ 
13.4 3.3 1.6 2.6 3.9 Can 16.5 15.5 14.4 i.e 06a 10.5 8.8 9.3 9.3 14.4 13.7 19.6 23.8 $2 
15.6 13.9 14.5 16.3 17.3 7.1 16.4 17.0 16.7 16.6 15.6 15.8 16.7 18.2 18.1 19.2 20.0 18.6 17.3 33 
17.4 5.2 7.8 8.5 10.1 7.5 5.9 7.6 8.6 9.7 17.4 14.5 13.4 9.9 11.3 9.9 8.5 4.1 1.6 3 
(Billions of Markkaa: End of Month) 
7.5 9.1 7.8 7.4 8.2 8.8 8.5 9.1 8.9 8.3 7.5 8.0 6.7 7.4 7.0 4.6 5.3 §.7 5.6 40 
107.7 9.5 100.1 101.3 102.0 104.5 103.0 102.8 103. : 105.2 107.7 109.0 110.1 110.6 112.4 112.2 111.1 110.1 110.9 41 
1.3 1.4 1.4 1.4 1.@ 1.4 1.3 1.3 1.3 he 1.3 1.1 Rea 1.1 1.1 Ben Ben 1.1 4.1 42 
106.4 97.1 98.7 99.9 100.6 1038.1 101.6 101.4 102.3 103.9 106.4 107.9 109.0 109.5 111.3 111.0 110.0 109.0 106.9 43 
8.0 7.7 5.2 5.5 Fok 5.5 5.6 7.4 5.6 6.4 8.0 5.8 §.2 6.2 5.1 4 8.8 5.4 5.5 $5 
: (Billions of Markkaa: End of Month) 
70.2 6.0 71.6 73.6 73.4 70.6 72.8 70.6 69.2 74.9 70.2 66.6 66.0 66.3 67.4 70.9 68.4 73.3 77.8 50 
46.8 44.7 45.0 47.2 45.7 44.8 45.8 44.4 43.1 46.1 46.8 41.7 44.9 44.7 44.4 46.6 43.9 43.3 45.7 51 
$1.4 9.0 31.9 31.8 34.9 31.4 932.6 33.6 31.8 35.2 31.4 30.7 26.4 27.8 28.1 29.7 933.4 35.4 37.6 6&8 
mist 33 £8 £3) 3 82 38 84 84 84 40 10 3 7 412 414 4.2 4.3 58 
28.0 %.9 30.7 30.5 32.8 31.2 30.4 31.9 29.4 31.8 28.0 26.6 25.4 27.4 27.4 23.6 982.0 3831.2 9338.2 5 
59.7 0.7 51.5 52.8 52.38 58.4 55.7 55.8 55.8 656.1 59.7 60.6 61.8 62.7 63.5 63.9 63.9 64.8 66.2 55 
~ - - - — — ~ — — — — —~ = — 56 
(Billions of Markkaa) 
$3 1-7.4 7.9 1.8 -11.5 17.1 +66 -7.8 79 -3 24 -6.1 1.8 -6.0 6.6 5.1 9.0 60 
201.8 9.4 19.7 17.6 4.9 23.3 16.6 8.6 20.8 16.0 24.3 13.2 18.8 8.8 21.0 14.6 6.9 61 
199.5 | 16.8 11.8 16.3 16.4 16.3 23.2 16.5 12.8 16.3 22.0 18.3 17.0 14.8 14.4 19.7 15.9 62 
6.3 8.6 —9.2 —.7 18.2 -8.9 6. 9.9 -—9.0 1.0 4.9 —10.5 -—3.9 7.8 —7.1 4.1 11.6 63 
@Qpiee3 «~i ~3 -§ <3 <3 I -2 =i <3 —.1 — =-4 <1 -2 <3 64 
-1.7 -.9 1.4 —.5 —-—1.4 $i 6 2.1 1.3 —.7 -—7.0 5.5 2.2 -1.4 7 1.2 -—2.4 65 
55.8 4&8 39.6 38.9 52.1 48.2 49.5 59.4 50.4 51.4 55.8 45.0 41.1 48.9 41.8 45.8 57.4 66 
59.2 0.6 60.5 60.4 60.2 59.9 59.7 59.7 59.6 59.5 59.2 59.2 59.1 58.7 58.6 53.5 58.3 67 
(1948 =100: Average of Friday Quotations) 
190 207 198 178 174 187 191 187 181 173 170 169 172 172 185 202 211 215 245 70 
(1948 =100) 
164 170 167 166 165 160 169 159 160 161 162 162 162 161 161 159 158 157 80 
169 175 172 171 171 163 163 163 164 167 167 169 169 167 167 166 165 163 81 
155 158 157 156 154 154 153 153 151 150 150 149 148 148 147 145 145 145 82 
189 246 213 199 165 156 154 152 153 156 155 154 155 154 154 153 151 oe 83 
181 187 188 187 183 179 177 175 174 172 169 168 166 166 164 160 157 158 84 
(1948 =100: Data Cumulated from January) 
189 219 ane) Aas ea. jee duns 147 85 
178 181 coca ade 167 86 
(1948 =100) 
154 154 154 154 154 154 154 154 155 155 155 155 157 157 157 157 157 157 87 
178 178 180 178 sank 88 
(Continued on following pages) 
eS (EERIE 
‘Beginning September 9. 2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. * Begin- 
rm mie 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘ ‘Beginning June 1 ‘ Less than 12 months. Page 81 
y/December, 





















































Page 82 


Finland 


INTERNATIONAL FINANCIAL STATisticg | VOL 


<<<. —— 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 r 


France 


1937 1938 1939 1940 1 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 


OFFICIAL SELLING RATE 
CONTROLLED FREE RATE 
AVERAGE RATE 
FREE RATES IN FRANCE 
U.S. Dollar Notes 
Belgian Franc Notes 
Swiss Franc Notes 


eee een eee 


Gold: In Bars 
In Coins (Sovereigns) . 


FREE RATEs, FRANC NOTES ABROAD 


* 1937-1944 includes employed applicants. 

















1952 




















! Including repayments of 4,062 million markkas to Western Hemisphere countries. 








Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 73 75 74 65 65 79 88 100 105 113 133 1.94 
91 Export Industries.......... 109 99 95 46 63 82 92 100 96 107 128 109 
92 Domestic Industries. ....... 61 67 66 58 66 78 86 100 109 115 135 130 
93 AGRICULTURAL PRODUCTION (FAO) 115! shes aad 84 100 118 132 132 139 
94 EMPLOYMENT (Manufacturing)... 84 88 95 100 101 104 108 103 
en 
95 UNEMPLOYMENT (All Types)*.... 3.7 3.6 3.3 4.0 5.3 3.5 25.7 19.2 5.6 8.3 
(Billions ae Markkaa) 
96 NATIONAL INCOME..... 28.4 29.6 29.9 33.6 98.9 155.5 223.0 305.5 321.2 413.0 612.6 607.7 
FINLAND Population {i982 insane? 4 amen Balance of Payments (in millions of Finnish markkas) : 
EXCHANGE RaTEs: Current official buying and selling rates are 229 and a nee — 
231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist Goons any Sanvices 
transactions up to specified limits per person are conducted at rates gel 11.550 12,290 7,850 12,499 
equivalent to a premium of up to 56 per cent above the official rate Former German assets 1,030 "530 "520 6.816 
for foreigners traveling in Finland and to a corresponding discount Other. . . 55,360 64,560 82,595 187, 164 } 156,899 
on Finnish currency for Finns traveling abroad. Premiums vary importa, eit. ee ee ee 
with the currency, Norwegian and Danish currencies carrying the Trade balance 500 7,840 290 43,080 —17 08 Ons 
lowest premiums and Swiss francs and U. S. dollars carrying the Transportation . 4,540 5,340 6,160 10,470 9.509 
highest premiums. Investment income —1,260 -—1,470 —2/880 -2'230 ~2'491 
Other services —190 180 —2,420 -6,060 -—2'609 
For an historical summary of the exchange rate system see March -——— ——___ - ~ copa 
1953 issue of International Financial Statistics. Total 3,590 11,890 1,650 45,210 —12, 608 
FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings ee 1,390 790 410 $70 a3 
ofthe Bank of Finland the Treasury held the following amounts (in Long-term capital —1,199 -2,141 7,198 6,289 8,927 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; Short-term capital - sone sigan sail : 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange Total ‘191 -1,851 7,608 6,659 —8, 604 
holdings of the Bank of Finland and of Other Banks are reported Ner Errors AND OMISSIONS 147 —378 526 580 8,089 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and s —— 
short-term dollar obligations held for Finnish account, as reported CUMULATIVE TOTAL 3,634 10,161 9,784 52,449 —18,118 
by all U.S. banks. OFFICIAL FINANCING 
Reparations —11,550 —12,230 -—7,850 —12,400 -—8,215 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data refer to Long-term capital: 
exports of home-produced goods and imports for home use. Foreign loans 7,221 5,496 98,442 -1,184' 1,478 
s Net repayments to USSR of 
Volume of Trade: Exports exclude reparations. Monthly data nlormer German daims —1,446 —862 —260 102 108 
j rchase of bo — —112 - —211 oni 
are seasonally adjusted. Amsattiention, oe... 1,601 -3,954 -8,014 4,182 —s.$10 
US dollar subscr. : IMF, IBRD —104 —_ _— —175 _ 
Total.. 3,986 568 —82 -5,600 —1,514 
Short-term capital and mone- 
tary gold: 
Use of IMF resources... . ~ - = — 1,035 
Payments agreements. . 1,974 ~—1,164 4038 —6,144 1,450 
Other liabilities........ —960 3,550 1,582 2,472 1.128 
Committed assets 4,029 158 1,287 4,929 6,138 
Other for. exch. (increase —) . —299 1,041 3,387 17,990 18,095 
Monetary gold (increase —). —814 —2 -—1,787 -2,914 1 
Total... 3,930 1,501 —1,902 —34,449 22,847 








(Francs per U.S. Dollar: End of Year) 


214. 
\ 29.47 38.01 43.90? 43.90 119.30 119.30 119.3064 317, 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ee Dicaks ne ute od 330 518 391 $84 


16 


Wien 405 
348 546 
184 367 
ates 718 
552 886 
302 415 
330 429 

212 


340 





529 





378 
$93 
320 


617 
695 


388 
373 
330 
391 


71 
cal 349.00° 349.90 349.95 


362 
885 
339 


472 
600 


370 
344 
338 
388 


1952 

350.00 

412 

385 402 
428 412 
354 368 
612 459 
634 578 
395 407 
391 413 
380 404 
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1952 _______—_—. 1953 ——_ ——__________ 
1952 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(1948 = 100) 
124 131 123 133 112 93 107 128 137 134 121 123 120 128 126 126 125 neta aa ae 
109 124 105 119 91 76 87 103 114 120 111 108 110 119 108 107 99 aia oa’ ae 
130 135 130 140 121 100 116 139 147 141 125 130 124 131 134 134 137 —— can! 
103 / 104 ae nas 102 ieee i hte 101 ie 99 pe when 97 ida eer call a 
( usan 
8.3 12.2 8.3 2.5 om | - ivi 4.1 17.2 35.5 64.2 63.7 G.6 @2 21.8 2.4 Py io. ae 
607.7 hs aie idles Cale vain Ponats 5 rel airs tee ee Gace Pita apni ead wigisla ies sees Janene 
AsseTS OF OTHER BANKS: The Other Banks are all commercial banks. Share Prices: Weighted averages of price relatives with original base 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- 1948=100. Based on quotations in Helsinki. 
1952 operative Credit Societies, the Central Bank for Cooperative Credit 
a Societies, Consumers’ Cooperative Credit Societies, and the Mort- PRICES AND WaGEs: Import-Type Goods: 31.9 per cent of total weight. 
age Banks. Cash: Currency holdings and deposits with the Bank Export Prices and Import Prices: Cover 84 per cent of total value 
8,215 of Finland and the Postal Checking System. of exports and vg per cent < imports in 1935, and 55 and 74 per 
156, 899 . . il : cent respectively in 1947. Unit Value of Trade: Exports exclude 
182. 19g | CURRENCY AND Deposits: Money Supply: Currency und deposit eneney reparations. Monthly data are seasonally adjusted. Cost of 
oe as defined below, less cash holdings of the Other Banks. Currency: Living: Based on a family budget as of February 1950 /Janua 
—17,082 Total circulation. Deposit Money: Demand deposits of business, 1951 Y Prior to November 1941 based on a far bud ot as i 
9,500 individuals, foreigners, and the Other Banks with the Bank of 1928. Series linked at October 1951 y 8 
+s Finland and demand deposits of business, individuals, a . , 
oat ers with the Other Banks. Time Deposits: Of business, individuals, ; ’ 
—12, 603 and foreigners with the Other Banks. Government Deposits: reeeTe EMPLOYMENT, AND INCOME: National Income: At factor 
Demand deposits of the Treasury with the Bank of Finland. , 
823 GOVERNMENT FINANCE: Th> consolidation does not include the National National Income by Industrial Origin: At factor cost (in billions of 
—8,927 | Pensions. Monthly data do not represent as complete a consolida- markkaa) : 
3.604 tion of accounts as the annual data. Beginning 1951, the current —_— sees eT 1S IED TE 
account of the Government with the Bank of Finland is netted Tei | 6B Be Be ee ee ee 
3,089 against Treasury Bills anager gael the Bank; the net is a Manufacturing. . Bileuk catatonia 7.7 65.4 96.5 105.0 182.1 202.1 
= in Net Borrowing or Use of Cash Balances, as appropriate. et OO ee ee 1. 14.5 23.6 30.3 37.7 60.8 
— Borrowing and Debt: Including deposits of the Post Office Savings ete oan 72 ss .'s 2 3-3 aa 
=6.015 Bank with the Post Office Department. The Markka Debt figure Government secscncccsese} S80 2994 86.6 9.6 0.8 0.9 
. for 1939 includes an assumption of extra-budgetary debt of .4 Doucitings.. 1.8 3} 12.3 15.4 19.6 27.7 
1,473 ) billion. Changes in book-valuation of Foreign Currency Debt not ee es pieces Se ee ae pe ae 
ia reflected in corresponding Net Borrowing were as follows (in billions Net income from abroad...........  —.2 —1.8 -1.8 -1.56 -2.4 —2.2 
ris ee i sae ; ies : Total.................0.... 29.6 223.0 305.5 $21.2 413.0 609.2 
- Pe ccsacccicn =| ew 1949... ..... 19.3 1961......... -6 Gross National Expenditure: At market prices: (in billions of 
1,006 In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest markkaa): 1938 1947 1948 1949 1950 1951 
on debts were added to the Foreign Currency Debt. Debt data Personal consumption............. 23.8 .... 284.6 235.8 311.0 420.5 
ees | do not include outstanding war damage indemnity claims. Gov't current. expenditure m ae 3.8 oan 60.4 56.9 68.0 $8.4 
1,450 | MonEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- Some se omer jamb. 2 ... me we ee ae 
5138? ~~ land for 3 month commercial bills has been 5.75 per cent since Net foreign investment............ M cs =e 8 -6.2 82.8 
18,095 | ee 7 an Since 1934 this rate has been changed as —.............. = .... eee ans Gee on 
: . \ Includ di . 
22,847 Date Established Rate Date Established Rate aati ace 
E 1984—Dec 8........... 4.00 1949—Feb 1.......... 6.75 
e countries. | 1947—Jan6........... 4.50 ce 5.75 
=) epee 5.25 1950—Nov 2.......... 7.75 
1948—Feb 6........... 7.25 1951—Dec 16.......... 5.75 
| France 
—_ $19 2 1953 -—- - — 
1952 | Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
? (Francs per U. S. Dollar: End of Month) 


1 
350.00 ) $49.95 349.95 349.95 350.00 349.95 349.95 349.95 349.95 349.95 350.09 350.00 349.95 349.95 350.09 349.95 359.09 350.09 349.95 iF 


\s 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
398 413 400 388 12 407 400 


412 450 405 388 389 402 4 390 413 411 405 390 396 4a 
402 398 362 360 362 360 368 380 375 375 402 398 395 372 405 398 380 370 382 4b 
412 444 402 390 389 399 410 401 386 401 412 405 400 393 420 412 411 390 396 fe 
368 \ 370 359 352 352 361 366 361 354 361 368 368 380 368 386 387 382 375 373 4d 
459 509 454 443 435 453 459 443 433 439 459 452 440 426 451 443 435 420 425 he 
578 636 592 543 541 583 591 581 546 551 578 563 543 522 554 538 531 507 507 4f 
407 403 379 361 364 376 400 391 385 397 407 403 391 377 406 400 394 376 388 5a 
413 414 388 377 379 377 408 401 398 393 413 407 399 391 417 408 403 388 401 5b 
404 409 345 371 362 362 358 369 388 384 404 404 409 404 413 413 422 392 404 5c 
417 450 413 394 393 402 419 405 394 407 417 413 403 394 423 413 411 393 401 5d 
(Continued on following pages) 
———$—$— a RR RR A 


‘1934/38. ? Beginning September. * Beginning December 26. November 2, 1944-December 25, 1945: 49.72. ‘ Through 
January 1948 when changed to 214.71 and free rate established. 5 Multiple rate system discontinued September 20. Page 83 





France 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


(Millions of U. S. Dollars: End of Year) * 


Gold and Foreign Assets 

ee 
11 Bank of France............ 
12 Stabilization Fund.......... 
18 FOREIGN EXCHANGE HOLDINGS. . 
14 Bank of France............ $1 
15 Stabilization Fund.......... 4 
16 DOLLAR EXCHANGE IN U.S. BANKS* 144 
16b Government and Banks..... nO 
16a Business and Individuals... . 

17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 ‘ 
21 SS eee 
VOLUME OF TRADE 
Exports (1949 Weights)..... 
Imports (1949 Weights)..... 


22 
23 


24 Net SURPLUS WITH EPU AREA... 


Assets of the Bank of France 
$0 FOREIGN ASSETS ............... 


$1 Domestic LOANS & INVESTMENTS. 
$2 Government............... 41 
$83 Business and Individuals... . 14 


Assets of Other Banks 


40 Dowmestic Loans & INVESTMENTS. 
41 Government............... 
42 


60 
55 


Currency and Deposits 

50 Money SUPPLY................ 
51 Currency (Gross)........... 
52 Deposit Money............ 


53 0 Se 
54 Bank of France........ 
55 Other Banks........... 
56 Postal Checking System. 


57 Time Deposits: Other Banks.... 
Government Finance 

60 DEFICIT (—) ORSURPLUS........ 
61 ec week qunlee oe 
62 

FINANCING OF DEFICIT 

63 Net Borrowing: Francs...... 
64 Foreign Currency... . 
65 Other Operations........... 
66 Use of 


Money and Capital Market 
70 GOVERNMENT BoNnD YIELD 
71 CALL Money RATE 


72 SHARE PRICEs (Industrial)....... 


Prices and Wages 

80 WHOLESALE Prices (Paris) ° 
UNIT VALUE OF TRADE 

81 Exports (Current Weights) . . 
Imports (Current Weights). . 

Cost oF LIVING (Paris)........ 

RETAIL Prices (Food in Paris). . . 

WaAGEs (Monthly Earnings in Paris) ¢ 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 

91 Producers’ Goods........... 

92 
93 
94 
95 
96 


AGRICULTURAL PRODUCTION..... 

EE ccc censncssevee 
EMPLOYMENT (Manufacturing)... 91 
UNEMPLOYMENT (Non-Agriculture)* 354.6 


97 


NATIONAL INCOME......... 


* Prior to 1948, last Thursday of year. 
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2,757 2,984 
2,430 2,709 
327 275 
34 118 
22 2 
12 116 
187 288 
30.8 $1.8 
46.3 44.1 
122 
102 
88 97 
51 67 
38 56 
18 11 
53 
12 
41 
6 
192 xX 260! 
112 163 
80 xX 107! 
19 
58 
3 
3 
—55 
53 
108 
5} 
“414 
7 
4.04 3.96 
2.21 1.56 
7.3 X 9.6 
5.83 6.14 
5.82 
6.76 
8.19 
6.03 6.50 
6.92 7.34 
90 104 
83 ee 
98 ki 
110 104 
9496 
873.6 381.9? 
360 





> 1939-1945, end of year. 
4 Annual data as of October. 





INTERNATIONAL FINANCIAL STAaTisnc | V0 
——_—_—_—— ee aaQaQQqQq£ RS, \- 


2,273 1,548 867 549 seule 
2,000 1,090 796 548 646 
273 458 71 1 rer 
297 34 61 252 
1 1 —_— -- -- 
296 33 61 252 ws 
490 310 246 168 193 
(Billions of Francs) 
17.5 11.4 101.6 223.5 434.4 
45.8 57.0 265.1 397.6 673.1 
(1948 =100) 
49 85 x 100 
ind 111 118 x 100 
(Millions of U. S. Dollars) 
(Billions of Francs: End of Year) * 
85 130 95 65 65 
198 498 675 889 1,078 
189 468 591 766 873 
8 30 84 123 205 
(Billions of Francs: End of Year) 
340 485 577 908 
239 235 179 243 
101 250 398 665 
20 28 86 73 
(Billions of Francs: End of Year) 
335'X1,013 1,349 1,676 2,165 
221 677 732 921 993 
114: X 436 617 755 1,172 
7 10 15 17 
31 35 47 66 
855 510 608 946 
43 62 85 143 
10 10 12 20 
(Billions of Frances) 
—326 -—338  -—396  —T783 
223 442 648 1,010 
549 780 1,044 1,793 
262 231 255 554 
26 47 188 147 
111 13 —51 140 

ckan —72 47 5 —63 

696 1,823 1,975 2,118 2,451 

13 9 221 382 961 
(Per Cent: Average of Months) 

4.062 2.99 3.17 3.91 4.62 

1.7% 1.38 1.30 1.57 2.09 

(1948 =100: Average of Months)» 

11 59 77 96 100 

(1948 =100) 

8.12 22 38 58 100 
ick 48 60 Xx 100 
ay 35 50 x 100 

arale Ns sa raat eae 100 

7.75 23 39 63 100 

6.15 26 44 59 100 

(1948 =100) 
i 38 X 71 86 100 
cieiase este Pes 100 
hae ae ee xa 100 
89 69 87 78 xX 100 
ee Abies 107 100 
82 _ 89 96 100 
15.8 15.7 cia 16.7 

(Billions of Francs) 

2,596 3,303 6,430 





¢ Thousands. 


‘546228 
‘140 © 484 
xr 114 377 
172-261 
bet: 205 
56 
— ie 
784.7 1,078.2 
927.1 1.073.8 
147-200 
103 —«:108 
54.287 
154 467 
1,261 1,280 
909 828 
352 452 
1,146 1,211 
279 308 
867 903 
8 —«:109 
2,704 3,120 
1/301 1.590 
1'403 1,530 
22 28 
79 53 
1,115 1,240 
187 ‘209 
38 60 
~675  —607 
1,498 1,939 
2173 4.646 
380 
59 366 
263 «218 
= 23 
2,723 2,846 
1/182 1.287 
4.78 X 6.52 
2.26 2.43 
91 89 
12x 121 
123-125 
132 146 
118x 131 
109X 121 
101 120 
10 0230 111 
113 108 
99 108 
102. «117 
125 129 
102 103 
39.7 62.4 
6,539 7,117 


1952 
548573 
° 63 ®ése 
189 z 
289 3 
218 
71 59 
-113  ~312 
1,462.4 1,363.6 
1,593.9 1,551.1 
237 209 
127 129 
—410 -454 
280 237 
1,704 1,986 
928 1,041 
776 944 
1,456 1,716 
327 390 
1,129 1,396 
123 113 
3,678 4,157 
1,883 2,124 
1,795 2,033 
33 31 
69 61 
1,431 1,637 
262 304 
80 98 
— 503 —865 
2,346 2,738 
2,849 3,603 
357 673 
152 187 
—6 5 
3,032 3,574 
1,254 1,298 
6.54 5.60 
2.70 3.79 
106 137 
155 163 
146 158 
187 182 
154 171 
142 154 
125 131 
122 187 
119 107 
112 refi 
142 140 
107 106 
40.3 39.3 
9,082 10,190 





rrr 
End of 1938 and 1946, 8.5 and 107, respectively. 
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a) 


343 
283 


—312 


237 
1,986 
1,041 

944 


1,716 
90 


3 
1,326 
113 


4,157 
2,124 
2 ,033 

31 


1,637 
304 
98 


—865 
2,738 
3,603 


673 
187 
5 


; 3,574 
. 1,298 


| 5.60 
) 3.79 


) 137 


‘ 163 


} 158 
; 182 
L 171 
, 154 


131 
137 
107 


106 
39.3 


) 
2 
9 
2 san 
2 140 
7 
3 
2 10,19 


ee 


* Home} 'Bstimated. 


518 
“34 


251 
182 
70 


-351 


117.9 
141.8 


-30 


212 
1,858 
1,031 

837 


1,508 
343 
1,165 


96 


3,758 
1,920 
1,838 
37 

63 
1,469 
269 


92 


-17 
219 
236 


19 

22 
—24 
3,142 
1,252 


167 


175 
157 
137 
140 
119 


107 
41.6 


Apr May June 
‘573 466738 «= «578 
"37 46 23» 46 
256 267 299 
187 200 235 
69 67 64 
—363 -—362 -—362 
121.7 116.3 110.8 
145.5 122.8 1387.1 
———» 207 <—_——_- 
———-» 131 <—_- 
3 1 22 

213 216 216 
1,826 1,888 1,851 
1,030 1,043 1,032 
796 845 819 
1,530 1,541 1,566 
350 364 360 
1,180 1,177 1,206 
98 109 105 
3,763 3,797 3,846 
1,926 1,931 1,948 
1,837 1,866 1,898 
39 37 37 

54 64 61 
1,476 1,505 1,515 
274 260 285 
91 89 88 
—-9 -44 —66 
238 217 245 
247 261 311 

5 4 84 

— 29 14 

4 11 —32 
3,178 3,198 3,285 
1,251 1,269 1,268 
6.13 5.20 §.17 
3.65 3.77 3.66 
136 128 140 
165 162 161 
———» 160 <-—_— 
——--> 187 <—___ 
174 171 169 
155 152 150 
136 133 132 
142 142 142 
116 108 106 
a 
39.5 37.9 936.1 


2 Less than 12 months. 























France 


July 


335 
265 
70 
—312 


100.4 


113.4 


204 
128 


mo 
— DO 
won 


147 


170 


54.2 


10 
11 
12 


13 


15 
ae 
.. 16a 

. 16b 
—312 17 


20 


22 
23 


80 


81 
82 
83 
84 
85 


169 


90 
91 
92 
93 
94 
95 
96 


97 


1952 — 195 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Millions of U. S. Dollars: End of Month) 
‘573. «46738 «Ss«B73)—Ssi«iB73)—s«*S7B)SC73 ‘673 «46673 «= «5573—Ss«i73)Ss=73) «578 
57 66 77 £480 £86 89 “46 46 46 40 4443 29 
94 146 160 100 91 14 —- -— = — — — 
344 396 404 348 337 343 250 253 259 233 255 308 
283 335 344 286 278 283 190 192 196 172 191 238 
61 60 60 62 59 59 60 61 63 61 64 71 
—292 -—272 -—282 -299 -311 -—312 —312 -312 -—312 -—312 -—312 -—#312 
(Billions of Francs) 
102.3 97.8 101.4 114.6 115.7 123.7 102.9 112.2 114.9 120.8 107.8 118.8 
116.8 101.1 109.8 111.0 110.4 125.7 123.1 127.1 124.6 128.2 106.3 128.6 
(1948 =100) 
—> 184 <-——__- > 225< > 216 <—_ ———}» 228 <—__—_ 
—_—+>1l4<——-  ——»> 1%<——_ >136<——_ _ ———_ > 136 < ——__ 
(Millions of U. S. Dollars) 
-3 -238 -54 -42 -24 -71 -ll -#81 —-19 -52 -37 —57 
(Billions of Francs: End of Month) 

253 274 283 263 262 237 216 216 216 214 215 210 
1,819 1,841 1,864 1,872 1,919 1,986 1,962 1,973 2,019 2,053 2,065 2,122 
1,026 1,003 1,018 1,010 1,030 1,041 1,081 1,067 1,166 1,142 1,139 1,207 

793 838 846 862 889 944 881 906 853 911 926 915 

(Billions of Francs: End of Month) 
1,596 1,610 1,642 1,645 1,624 1,716 1,748 1,722 1,768 1,757 1,718 1,718 

378 392 393 392 392 390 411 421 427 421 407 398 
1,218 1,218 1,249 1,258 1,282 1,826 1,332 1,301 1,331 1,386 1,311 1,380 

101 97 102 100 108 113 106 101 100 99 100 102 

(Billions of Francs: End of Month) 
3,905 3,971 3,961 3,995 4,007 4,157 4,174 4,162 4,190 4,218 4,208 4,307 
1,985 2,005 2,035 2,036 2,048 2,124 2,097 2,105 2,128 2,327 2,101 2,14 
1,920 1,966 1,926 1,959 1,959 2,033 2,077 2,057 2,062 2,091 2,107 2,165 
37 38 31 32 31 31 32 32 32 33 33 30 
58 59 54 60 60 61 62 61 56 52 60 56 
1,588 1,558 1,558 1,557 1,567 1,637 1,664 1,643 1,670 1,682 1,675 1,743 
292 311 288 310 301 304 319 321 304 324 339 336 
87 91 91 95 99 98 103 106 113 116 115 118 
(Billions of Francs) 
—-110 -187 -55 -52 -53 —-—152 
212 199 219 250 220 289 
322 686 274 302 273 441 
79 128 46 39 66 126 
10 63 4 1 —1 19 
21 —4 5 12 —-12 7 
3,385 3,410 3,445 3,459 3,506 3,574 pratt 
1,284 1,303 1,295 1,295 1,302 1,298 weal aes 
(Per Cent: Average of Daily Quotations) 
6.382 6.25 6:22 6.26 6.25 5.31 5.56 - 5.54 5.52 5.89 5.38 5.48 
$.84 8.77 4.00 8.98 38.98 3.98 3.97 4.10 3.93 4.05 4.22 3.94 
(1948 =100: Last Friday of Month) 
140 141 136 135 133 136 145 145 141 140 141 145 
(1948 =100) 
162 162 161 157 157. 157 158 156 157 156 157 155 
——> 157<+————- 13S §s§- ——_>- 1538 <- ——_ —> 151<———_-_ -§ ———> 151 <+ ——_ 
-—--> 172 <-—_— > 171 <—__- ——> 167<——-_ ——> 164<——_ 
169 1Ti 173 171 170 171 172 173 172 171 172 171 
148 153 155 154 153 154 154 155 153 153 154 154 
(1948 =100) 
123 105 128 134 134 131 130 131 130 129 132 130 
140 114 138 143 139 133 127 131 134 Re dca nea 
86 76 102 107 112 107 106 108 111 111 
Sa CE ine. ae A cit mee aiacans 
83.6 384.1 388.2 987.8 44.5 54.8 67.1 -76.2 75.56 711.0 @G@ @.l 
(rrr IS 
3 May 30. * September. 5 1934/38. 
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Exchange Rates 
1 OFFICIAL SELLING RATB 
FREE RATES, DM Notes ABROAD 
2 Belgium........ 
3 Switzerland..... 


Gold and Foreign Assets 
10 BANK OF GERMAN STATES 
11 Gold 


12 Foreign Exchange 

18 DOLLAR EXCHANGE IN U.S. BANKS 
1h Government and Banks..... 
15 Business and Individuals... . 


16 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADB (In Marks) 


20 eae 

21 0 SSE eae eee 
VOLUME OF TRADE 

22 Exports (1950 Weights) 

23 Imports (1950 Weights) 


24 Net SURPLUS WITH EPU AREA. 

Assets of the Central Banks 

$0 FOREIGN ASSETS..... " 
DomeEsTIC LOANS & INVESTMENTS 

$1 Government ” . 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 Government”........... i 
42 Business and Individuals... . 
OS er ee 


Currency and Deposits 


50 MONEY SUPPLY...... 
§1 OOOO... 200.220 
52 Deposit Money... 


53 Time DEPOSITs...... a 
54 GOVERNMENT DEPOSITS. . 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


*61 Revenue........... 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: D. M.. 
64 Use of Cash Balances 
65 Other Cash Transactions 


66 DEUTSCHE MARK DEBT°* 


Prices and Wages 
WHOLESALE PRICEs 


80 All Goods.... 

81 Primary Goods.... 

82 Toco. Pine cases 

83 Eee BS 
UNIT VALUE OF TRADE 

84 Exports (Current Weights) 

85 Imports (Current Weights). . 


86 CosT OF LIVING............... 
87 WAGES (Weekly Earnings)....... 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 Investment Goods.......... 
92 Other Producers’ Goods..... 
93 Consumer Goods............ 


94 AGRICULTURAL PRODUCTION 
95 EMPLOYMENT (Manufacturing) 


96 UNEMPLOYMENT (All Types). . 


97 NATIONAL INCOME....... 





(rrr a 
> Includes Official Entities. 
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2.484 


89 





* Reichsmarks prior to 1948. 


1937 


Germany, Federal Republic 


1938 


2.494 


18 


63 
65 


1940 1945 


INTERNATIONAL FINANCIAL STATISticg 





1946 1947 1948 1949 1950 1951 1952 
(Deutsche Marks per U. S. Dollar: End of Year) * 
2.501 _ — _ 3.33! 4.205% 4.205 4.205 4.295 
(Deutsche Marks per ner e One U. S. Dollar at iene Cross Rates: End of Year) 
-.». 6.848 5.291 4.651 4.608 
6.772 86.462 6.185 = 4.745 
" (Millions of U. s. Dollars: End of Year) 
295 201 266 503-1165 
a aur — 28140 
a 295 201 266 476 1,026 
7 7 7X 90 179 149 222 406 551 
war a smn yer eee 219 403 548 
8 3 
~ - —192 — 253 
(Millions of Deutsche Marks) 
Pata Reng Pater chs 8,345 14,534 16,759 
em rants 11,344 14,674 16,036 
(1950 =100) 
100 143 154 
; 100 102 118 
(Millions of U. S. Dollars) 
: ae ee —15 —428 400 335 
(Billions of Deutsche Marks: End of Year) 
.98 85 1.12 2.11 4.89 
rats ee re 7.86 9.16 10.64 10.20 9.63 
(Billions of Deutsche Marks: End of Year) 
25.388 32.11 39.91 
6.83 8.17 9.19 
aioe 18.56 238.94 30.72 
., , 2 90 3.03 4.16 6.03 7.76 
(Billions of Neneh Marks: End of Year) 
11.48 18.81 15.79 18.59 20.71 
6.05 7.07 7.69 8.80 10.22 
5.42 6.74 8.11 9.79 10.49 
2.68 4.18 6.60 8.33 12.01 
oon 5.92 6.26 7.45 8.37 
(Millions of De utsche Marks: y ear + ietnie April 1) 
—606  -—3895 1,039 
... 16,3744 20,735: 
16,769 19,696 
ar 132 
6 211 
noe Ser 52 ‘a 
236 1,157 1,288 1,488 
(1950 =100) 
ccs oe 103 100 119 121 
76 92 100 121 126 
79 98 100 111 129 
91 94 100 123 178 
ree 100 122 131 
Pete 100 127 122 
aie eat ote 106 100 108 110 
575 59 71 90 100 114° 123 
(1950 = 100) 
55 79 100 119 128 
44 72 100 132 149 
54 79 100 120 124 
oe ae 48 76 100 117 120 
64 56 76 89 100 102 aaa 
88° 94 100 108 112 
(Per Cent of Employable WwW age ‘and Salary Earners) 
4.2 8.3 10.2 9.0 8.5 
(Billions oft Deutsche ¢ Marks)» 
ee 29.419 63.2 71.7 90.2 98.4 





89.7 








¢ Incurred after currency reform. 











a. 
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a 
1952 


4.205 


4.608 
4.715 


1,165 
140 
1,026 


551 
548 
3 


253 


16,759 
16,036 


154 
118 


335 


4.89 
9.63 


39.91 
9.19 
30.72 
7.76 


20.71 
10.22 
10.49 
12.01 

8.37 


1,039 
20 , 735! 
19 , 696 


1,488 


121 
126 
129 
173 


131 
122 
110 
123 


128 
149 
124 
120 


‘112 
8.5 
98.4 
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Germany, Federal Republic 








— ———1952——— — - — ————___ —_——-1953 —_ 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Deutsche Marks per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 
(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.425 4.310 4.274 4.274 4.184 4.329 4.484 4.608 4.587 4.608 4.673 4.444 4.367 4.405 4.274 4.149 4.115 4.274 2 
4.855 4.666 4.721 4.644 4.495 4.562 4.654 4.723 4.683 4.715 4.813 4.653 4.598 4.591 4.445 4.331 4.336 4.462 3 
(Millions of U. S. Dollars: End of Month) 
558 640 708 833 938 983 1,067 1,143 1,156 1,165 1,184 1,248 1,276 1,358 1,417 1,490 1,599 10 
28 45 62 92 117 109 118 123 136 140 165 184 184 184 209 209 224 11 
531 594 646 741 821 874 949 1,020 1,020 1,026 1,019 1,064 1,091 1,174 1,208 1,280 1,375 12 
362 380 390 453 464 458 486 534 545 551 531 552 586 627 646 683 740 13 
359 378 388 450 462 455 484 532 542 548 529 549 583 624 643 680 736 1h 
8 3 3 3 3 3 3 3 2 3 3 3 3 3 3 3 ee 
100 118 134 167 206 234 253 272 268 253 239 249 265 271 292 312 339 361 16 
(Millions of Deutsche Marks) 
1.372 1,301 1,402 1,360 1,463 1,334 1,410 1,445 1,366 1,729 1,245 1,210 1,465 1,517 1,417 1,544 1,557 20 
1.454 1,275 1,167 1,103 1,207 1,178 1,257 1,481 1,396 1,670 1,334 1,162 1,268 1,239 1,225 1,330 1,273 21 
(1950 =100) 
149 142 151 150 160 148 158 164 152 197 144 139 169 176 168 179 183 22 
118 106 95 96 109 110 118 139 134 162 129 111 123 123 121 134 128 23 
(Millions of U. S. Dollars) 
35 33 66 76 58 37 37 - —31 —27 21 32 11 43 40 53 44 13 24 
(Billions of Deutsche Marks: End of Month) 
2.35 2.69 2.97 3.50 3.94 4.138 4.48 4.80 4.85 4.89 4.97 5.24 5.836 5.71 5.95 6.26 6.72 30 
9.50 9.60 9.39 9.82 9.04 9.11 9.10 9.02 9.12 9.63 9.22 9.27 9.20 9.15 9.10 9.04 9.05 31 
(Billions of Deutsche Marks: End of Month) 
93.87 33.98 34.48 34.66 35.28 36.01 37.04 37.90 38.66 39.91 41.00 41.75 42.25 43.08 43.88 44.61 40 
8.37 8.39 8.74 8.60 8.88 9.05 8.97 9.10 9.138 9.19 9.51 9.64 9.66 9.94 10.09 10.27 41 
95.50 25.59 25.74 26.06 26.39 26.96 28.07 28.80 29.53 30.72 31.49 32.10 32.59 33.14 33.80 34.34 42 
5.74 5.91 5.56 5.89 5.98 6.16 5.94 5.76 6.838 7.76 6.81 7.10 7.17 7.65 8.19 8.11 43 
(Billions of Deutsche Marks: End of Month) 
18.38 18.80 18.80 18.90 19.20 19.67 19.76 20.14 20.32 20.71 19.88 19.98 20.15 20.89 21.07 21.24 21.59 50 
9.06 9.16 9.88 9.44 9.49 9.77 9.84 10.01 10.13 10.22 10.06 10.22 10.31 10.54 10.50 10.67 10.88 51 
9.32 9.64 9.48 9.46 9.71 9.90 9.92 10.13 10.18 10.49 9.82 9.75 9.84 10.35 10.57 10.57 10.70 52 
9.42 9.78 10.02 10.01 10.36 10.67 10.88 11.30 11.49 12.01 12.74 13.11 18.33 13.89 14.16 14.18 14.81 53 
1.94 6.82 7.08 7.42 7.20 7.25 8.04 7.77 7.97 8.87 8.73 8.88 8.98 8.43 8.77 9.25 9.11 54 
(Millions of Deutsche Marks: End of Month) 
-303 -268 -—-—21 429 84 —59 584 112 —82 190 82 —-4 -58 -317 —45 104 207 60 
1,647 1,420 1,425 1,826 1,600 1,621 2,072 1,725 1,623 2,236 1,843 1,511 1,833 1,657 1,639 1,908 1,841 61 
1,947 1,688 1,446 1,397 1,516 1,680 1,488 1,613 1,655 2,046 1,761 1,515 1,891 1,974 1,684 1,804 1,634 62 
ae 63 
vate aa 64 
1,288 1,551 1,576 1,388 1,337 1,341 1,255 1,183 1,065 1,470 1,481 1,488 1,438 1,442 1,493 1,493 66 
(1950 =100) 
121 123 121 120 120 120 121 120 119 119 118 118 117 116 116 115 115 80 
125 125 127 127 127 129 129 127 125 125 124 124 123 122 122 122 122 81 
111 111 138 138 138 138 138 138 138 138 138 154 154 155 155 155 155 82 
149 157 173 173 173 184 192 193 193 193 192 192 192 192 188 182 182 83 
132 132 134 132 134 131 130 128 129 128 126 127 125 124 122 124 123 8h 
130 128 130 124 119 114 114 113 111 110 111 112 110 107 108 106 106 85 
111 110 109 109 109 109 109 109 110 110 110 109 109 109 108 108 108 86 
122 125 IMGs 122 131 87 
(1950 =100) 
121 124 125 126 121 124 134 140 146 134 124 125 133 138 138 137 133 90 
147 150 150 156 140 140 155 156 164 154 137 145 153 156 156 156 147 91 
120 120 122 125 121 124 131 134 136 124 122 125 132 136 137 136 135 92 
111 114 110 108 104 112 130 142 150 135 128 127 134 138 132 130 128 93 
108 112 RO asses panes 115 ate oe ios 95 
(Per Cent of Employable Wage and Factory Earners) 
9.8 7.6 Saal sates a anes he ay 8.4 6.4 96 
(Billions of Deutsche Marks) 
—-»> 47 .2<___—_ eee Eaton cere ae 97 
‘Beginning June 20. ? Beginning September 19. 31936. ‘ Includes seigniorage profits as follows (in million DM): 1951/52, 
238; 1952/53; 300. * Average of June, September, and December. * Average of March, June and September. 7 1936 estimate Page 87 


for territory corresponding to Western Germany. * 1935/38. * Less than 12 months. ‘'* July through December. 
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ae, _ 
1937 1938 1939 1940 '! 1945 1946 1947 1948 1949 1950 1951 “ve 





















1952 M 
Exchange Rates 
SELLING RATES (Drachmas per U.S. Dollar: End of Year) ’ 
1 Ne ee aah ewis 9 ‘ 902 13°970 5,020 6,020 6,020 : 
2 With Certificates....... 1000 6 140 182 5028, 020" 18 '9702 10,020 15,020° 15 "020 15,060° 15,069 | 45,0 
FREE RATES Cnainnes per eed of One U. S. Dollar at Official Cross Rates: End of Year) 
3 U. S. Dollar Notes.......... ba . 6,923 7,307 14,0007 14,049 --.+ 16,3007 16,958 15,659 73 
4 Pound Sterling Notes....... piety ees Rc .... 6,016 6,597 10,9097 11,027 .. 14,4987 14,960 14'159 ay 
5 Gold: In Coins (Sovereign).. 6... wee, ees 24,766 27,825 27,521 27,497 27,497 22796 ey 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) ns 
10 BANK OF GREECB.............. ae ee Se aghie 193.0 rivate we 5 ka pach eer ee ; 
11 Ee ee cain k's tk bia b's 24.2 26.8 27.7 27.9 27.6 18.6 13.8 6.2 6.3 1.5 8.8 9.9 3 
12 ES ree et peat eae eex 42.6 eae ioe: ae ee ton ne Ra 
13 Pounds Sterling............ eae ee Bane ent 122.8 ner oa Se ae a pire ae es 
14 DOLLAR EXCHANGE IN U.S. BaNKS .... .... —«... 28.0 X70.8 49.3 34.7 21.1 29.6 32.8 45.8 473 il 
15 Government and Banks..... ee oe ites ens ey ee ne pate aes 25.4 38.7 38.3 33 
16 Business and Individuals... . re een pies heen SD ene ae oe atid eta 6.9 Vell 9.0 7 
17 CREDIT TO OR FROM (—) EPU.... - -— — — . = = oa — aoe 3 
Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 
20 RE ere 10 10 9 9 oe 202 387 470 576 452 X 1,524 1,798 1! 
21 Imports, c.if............... 16 15 12 12 1. wees =©-2,141- 25,975 5194 4 
VALUE OF TRADE (in Dollars) (Millions of Ep S. Dollars) 
22 eae areenaealD 86 90 74 60. 40 77 94 115 91 102-129 | 
23 ES eee 140 131 98 81 eS 364 378 546 484 422 435 346 
VOLUME OF EXPORTS ( — -, 
24 PP chLochcvapeickasses's 231 267 219 244 - 95 100 161 139 172 226 3° 
(Millions of U.S. pane 
25 Net SURPLUS WITH EPU AREA. , eee ee ... 183.1 —144.3 -—114.9 -42.3 af 
Assets of the Bank of Greece (Billions of Chiasbecnes End of Year) 
80 Domestic LoANs & INVESTMENTS 10 13 17 21 X 115 1,241 2,122 3,145 6,214 8,405 11,870 12,707 11,62 
31 Government............... ~ 10 13 17 xX 85 599 935 1,689 3,937 5,255 7,950 9'107 s 
$2 Cc vcccav nossa ~ 10 13 17 X 85 510 689 738 1,525 1,960 2,650 3.299 "7 
33 0 ee — _— _— — § — 88 246 951 2,412 3,296 5,299 5,878 5 2 
34 SED, . 5s chen se ane 16 443 888 872 1,300 1,769 2,125 2,196 91! 
35 SS Se Re ee 2 3 4 41 5 119 163 $22 611 682 869 631 nD 
86 ies sucw eu abe as 4 38 47 128 187 335 470 206 ry 
87 ic a Siri rss bicice & S 5 42 88 184 179 363 456 569 4 
Currency and Deposits (Billions of Drachmas: End of Year) 
50 MONEY SUPPLY................ pa 20 hx; Ge tad 781 1,497 1,922 $3,342 3,881 4, 928 5,307 46 
51 Currency (Gross)........... 7 8 9 16 xX 104 637 974 1,202 1,859 1 ,887 2,198 2,476 19 
52 Deposit Money............ ae 12 Face ene 244 524 720 1,483 1,994 2,730 2,831 9'7 
53 Bank of Greece........ 2 2 1 . z 8 107 175 232 526 680 863 904 85 
54 Other Banks........... bf 10 pee MCAS 136 $49 488 957 1,818 1,867 1,927 1.8 
55 GOVERNMENT DEPOSITS......... 4 7 9 3 zt BB 75 177 681 2,460 4,198 6,759 8,218 7.1’ 
56 ee cis sink Sika -- — oo iz @B 75 56 215 592 559 437 306 8 
57 Ee GES E si'n be xiKéiass 5 4 6 9 12x. — -— 120 366 1,868 3,639 6,322 7,913 6.8 
58 BANK CLEARINGS*............. 1 1 1 2 eee 33 99 256 418 639 879 = 1,043 9 
Prices (1950 =100) 
80 WHOLESALE PRICEs (All Goods) » 31 ; er cs 100 121 121 1 
81 Home Produced Goods 81 or ; i 100 117 115 1 
82 Import Goods....... a 31 5 100 131 132 1 
83 Cost OF LIVING (Athens)........ .32 .33 .32 .36 6.21 47.4 57.0 81 93 100 113 118 1 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ ‘ieee ee 137 er 45° 73 92 100 119 151 171 170 1 
91 AGRICULTURAL PRODUCTION (FAO) bi pain bets Seas 86 100 95 136 115 133 
92 REL Ooo occu cies isso w6 188 131 154 133 69 128 100 125 150 169 115 
93 ES ccna esse cece 171 161 158 174 81 110 100 129 115 ee Sstas 
* (Billions of Drachmas) 
94 NATIONAL INCOME............. sae 67 er os 655 6,231 9,206 14,529 19,146 
2 —_—— 
* Monthly totals and 12-month averages. > Athens and Piraeus. 'Begi 
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ee, _—_—_— 1952 1953 sansa 
1952 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Drachmas per U. S. Dollar: End of Month) 


060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 30,100* 30,100 30,100 30,100 30,100 3 
(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of ae 
>, 650 17,350 17,200 16,650 16,200 16,450 16,250 15,900°15,700 15,800 15,650 15,500 15,833 15,591 


1,159 141584 14,391 14,123 14,373 14,909 14,836 14,498*14,230 14,034 14,159 14,570 15,555 14,799 hie ies eae ae 
2 726 71036 26,769 26,004 23,831 24,608 24,486 23,588 23,227 23,224 22,726 22,410 22,762 21,633 35,789 39,212 38.071 37.308 37.233 § 
(Millions of U. S. Dollars: End of Month) 
9.9 36 8.7 8.8 9.0 92 94 96 9.7 9.8 9.9 10.1 10.3 10.4 10.5 10.5 10.5 10.5 10.5 21 
47.3 41.0 41.9 41.1 41.7 38.7 39.4 39.9 41.2 42.8 47.3 50.7 53.8 57.1 62.0 66.5 70.7 69.5 14 
38.3 93.6 34.4 32.4 32.8 29.4 30.2 30.5 32.1 32.9 38.3 41.8 45.4 48.3 52.4 57.7 61.5 60.9 15 
9.0 73 «7.5 8.7 89 9.4 938 9.4 90 9.9 9.0 8.8 8.4 8.8 9.6 8.8 9.1 8.6 —— 
3 7 2.5 4 3 i can ac an 
(Billions of Drachmas) 
1,798 193 164 82 76 55 5382s 206 264 195 209 +184 140 156 289 202 153 ... 20 
5,194 485 393 471 £457 4441 «©4412 357 394 418 449 350 $825 412 503 #487 # #£«©4677 ~&# 716 ... 2 
(Millions of U. S. Dollars) 
120 13 il 5 5 4 4 7 14 18 13 14 12 9 7 10 7 5 ... 22 
346 32 26 31 30 29 27 24 26 28 30 23 22 27 27 21 25 25 .... 38 
(1948 =100) 
226 924 392 92 66 17 12 83 355 427 337 473 2938 257 148 ..... aie eae 35 
(Millions of U. S. Dollars) 
-42.3 49 «+f =-84 -F 258 +1 -1 oS 3S ~4.1 —9.9 -2.0 -1.7 —1.2 -3.8 -—8.6 —5.5 1 25 
(Billions of Drachmas: End of Month) 
2, 707 11,621 11,598 11,670 12,106 12,136 12,306 12,369 12,509 12,645 12,707 12,591 12,444 12,509 12,299 12,328 11,652 .... am = 
),107 7978 8,078 8,160 8,550 8,633 8,891 8,900 8,969 9,100 9,107 9,025 8,926 8,940 8.745 8.784 8.054 .... . g1 
3 229 9717 2,810 2,871 3,002 2,992 3,035 3,059 3,100 3,163 3,229 3,293 3,347 3,387 3,387 3,337 2.671 32 
) , 878 5961 5,268 5,289 5,548 5,641 5,856 5,842 5,869 5,936 5,878 5,732 5,579 5,553 5,359 5.447 5.383 33 
2 196 9.177 2,194 2,194 2,179 2,079 1,971 1,976 2,054 2,103 2,196 2,268 2,296 2,291 2,332 2,268 2.253 .... a 
631 710 +523 586 626 696 739 #«£42%803 «+764 «356938 +631 560 479 465 490 531 582... a ae 
206 305 346 315 281 259 232 218 «+219 # «2214 «#206 208 215 284 # «+288 #=239 #«%257~(Oti«iw«w!.. ... $6 
569 452 457 4465 469 «#4469 «94474 ~«& 471 503 535 569 529 +528 #44579 539 505 507 .... .... 37 
(Billions of Drachmas: End of Month) 
) , 307 4.629 4,722 4,657 4,638 4,762 4,886 4,970 5,045 5,086 5,307 5,164 5,130 5,211 5,340 5,279 5,403 50 
2 , 476 1901 2,021 1,985 1,945 2,042 2,182 2,246 2,216 2,223 2,476 2,366 2,341 2.414 2.476 2.353 2.328 51 
2 831 9728 2.700 2.672 2,693 2,719 2,704 2,724 2,829 2,863 2,831 2,797 2,790 2,797 2,864 2,927 3.076 52 
904 886 900 893 933 909 887 ~~ 88i 932 964 904 948 942 947 954 1,013 1,097 53 
1,927 1,842 1,800 1,780 1,760 1,811 1,817 1,843 1,897 1,898 1,927 1,849 1,848 1,851 1,911 1.913 1.979 54 
3 218 1,179 7,281 7,518 7,718 7,588 7,726 7,956 8,194 8,267 8,218 8,222 8,236 8,486 8,503 8,635 7,807 55 
306 3532 308 #300 343 ~~ 301 299 292 321 340 306 325 311 318 351 382 436 56 
7,913 6,827 6,973 7,219 7,375 7,287 7,428 7,664 7,873 7,926 7,913 7,896 7,925 8,168 8,157 8,253 7,371 57 
1,043 962 954 1,049 1,007 1,036 1,017 1,043 1,061 1,182 1,149 1,042 881 936 1,161 1,345 1,296 58 
(1950 =100) 
121 124 122 °# 121 119 117 4118 #118 119 £120 ~8=©120 121 120 119 124 135 146 #4«4150 154 80 
115 18 116 115 112 =~ &«21421 112 113 115 115 = 115 RRR, uk” ry i. ees Gee ce 
132 137 134 1384 «2®+1382 130 129 127 «4128 @«©129 #130 Re ee ae A eae 
118 121 120 120 118 117 «29116 «©6119 «6117 0©6«6©.118~—Ss‘1117 Ve: a a a 
(1950 =100) 
170 172 170 168 +4168 #£=%164 «25162 167 173 173 ~~ 167 162 162 169 175 «188 188 «89192 .... 90 
133 CPR eke dy bent late ree cad kk Saas se Goer 
115 Cet eR EN Milas Cena Neer Ae eet lea, Sa, oe) pet 1 ou ee 
eeee 93 
94 
—_——— 





‘Beginning June 5. * Beginning January 26. 3 Established in October. ‘ Beginning September 22. 5 Beginning June 1. 
‘Beginning April 20. April 9-20, 30,120. 7 December average. * Mid-month. * May/December. 10 1934/38. Page 89 





































Guatemala 


Exchange Rates 
0 RR CRO... oc i cs ceeds 


Gold and Foreign Assets 
10 wANK OF GUATEMALA..........- 


11 Cees ae Eb sah heh 6 
12 Foreign Exchange.......... 
18 Foreign Investments........ 


BR EE case seb nee cwssvesese- 
14a Foreign Exchange. ......... 
146 Foreign Investments........ 


15 Orner Banks: Foreign Exchange 
ho are 


17 DOLLAR EXCHANGBH IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 OO ee 
21 Imports, c. i. f. 
VOLUME OF EXPORTS 
22 offee. . Rh 
23 NO nh ag 


Assets of the Bank of Guatemala 
$0 FOREIGN ASSETS 


$1 Domestic Loans & INV ESTMENTS 
32 ae ea 
83 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


40 FOREIGN ASSETS 
41 Domestic Loans & INV ESTMENTS 
42 


Currency and Deposits 


50 MONEY SUPPLY............. rs 
§1 SE SS ee 
52 Deposit Money: Other Banks 


53 TIME Deposits: Other Banks.... 


54 GOVERNMENT DEPOSITS......... 
55 Bank of Guatemala......... 
56 Other Banks............... 


S57 Bank Deupiys*................. 


Prices 
80 WHOLESALE PRICcEs (Ali Goods)». 


81 Home Produced Goods...... 

82 Import Goods.............. 
UNIT VALUE OF TRADE 

83 Exports (1937 Weights). . 

84 SD a ceive so ae é 4 i0 
RETAIL PRICES (Food) 

85 National Index. . Fo aae 

86 Guatemala City Index. ..... 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 
91 COFFEE PRODUCTION..... 

92 EMPLOYMENT (Industry) 


938 GROSS NATIONAL PRODUCT 
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* Monthly totals and 12-month averages. 


1940 ‘! 1945 


b Guatemala City. 


= = sieeetiahdsacpee 

1937 1938 1939 1946 1947 1948 1949 1950 1951 1952 
(Quetzales per U. S. Dollar: End of Year) 

1.0100 1.0100 1.0100 1.0100 1.0100 1.0076' 1.0075 1.0076 1.0075 1.0075 1.0075 1.0075 
(Millions of S. Dollars: End of Year) 

72 8.8 10.5 11.6 41.0 46.7 49.6 46.1 86.7 87.8 39.8 43.1 

5.4 6.7 8.0 9.6 28.6 28.6 27.2 27.2 27.3 27.2 1 27.9 

2.4 2.1 2.6 2k 11.6 17.3 21.4 16.8 7.4 8.1 10.6 13.9 

-— — — —_ 1.0 1.0 1.0 2.0 2.0 2.0 2.0 2.0 

4 4 2 8 2.4 2.6 2.6 1.4 a 8 — 7 

4 4 a 8 1.4 1.6 1.6 1.4 4 8 ~— os 

a _ — — 1.0 1.0 1.0 — — os sie os 

8 aa 7 6 Lek 2a 2.2 1.9 2.8 2.6 3.3 1.7 

9.1 10.8 1.4 12.6 44.6 61.9 654.2 49.39 89.8 40.1 42.0 44's 

is 6.2 19.6 24.0 24.37 18.8 223.8 X 25.4 27.3 34'3 

cin sae paabN ps ae cas 11.3 13.4 16.4 

14.2 13.9 17.9 

(Millions of Quetzales) 

17.6 18.0 18.6 11.9 30.4 36.7 52.0 60.2 52.2 67.6 76.1 87.5 
20.9 21.0 19.1 16.8 23.3 36.2 67.3 68.4 68.0 71.2 80.8 75.7 
(1948 =100) 

97 100 90 86 111 102 114 100 110 114 103 126 
70 77 84 67 69 87 109 100 56 57 43 32 
(Millions of Quetzales: End of Year) 

72 8.8 10.6 11.6 41.0 X 46.7 49.6 46.1 $6.7 $7.3 39.8 43.1 
8.1 7.6 v9 7.9 8.4 X 2.6 3.6 4.1 10.8 10.7 Fe ei 
— -- - - — I 2.6 8.6 4.1 10.8 10.7 ne ' 
8.1 7.6 oe 70 8.4% — _ — _ _— — iat 

8 8 1.0 1.0 — X 2.2 8.7 5.6 7.8 7.9 9.0 11.6 
(Millions of Quetzales: End of Year) 
8 ball 7 6 Le 2 2.7 ie 1.9 2.8 2.6 2.2 1.7 
11.8 8.2 8.0 7.6 9.2 xX 20.8 23.8 X 30.8 85.8 34.5 39.0 39.2 
4 8 4 6 7.0 X 14.6 14.4 12.8 11.9 iz 12.4 11.9 
(Millions of Quetzales: End of Year) 
14.7 14.2 14.4 14.9 45.8 X 50.7 50.8 54.4 57.3 61.9 64.2 67.6 
8.8 9.0 9.3 9.2 27k 30.5 31.8 35.5 37.5 38.8 40.2 45.4 
5.9 5.3 5.1 5.6 18.6 X 20.2 19.0 18.9 19.8 23.1 24.0 22.2 
.8 8 5 .6 6 <= °ie 1.8 »S 1.3 1.3 1.3 1.3 
3.2 4.0 4.9 5.7 La & TD 12.1 9.3 7.9 3.5 §.2 5.8 
3.2 4.0 4.9 §.7 2.4 xX 4.9 9.4 5.6 3.7 1.8 3.6 3.6 
ees ae fran gs jd X 2.0 Baa 3.7 4.2 La 1.6 2.2 
7.8 a2 18.0 24.3 26.5 26.6 30.8 36.8 44.1 41.2 
(1948 =100) 
88 95 100 102 107 113 112 
88 95 100 103 110 116 114 
86 95 100 93 89 96 93 
40 38 44 31 68 81 95 100 112 50 172 171 
40 38 39 21 52 65 91 100 108 152 185 ae 
a ee se oe 87 89 100 110 113 125 119 
46 42 42 74 88 90 100 112 116 120 126 
(1948 =100) 

— base eae Pata + 91 96 100 104 106 105 110 

104 101 96 94 107 104 105 100 92 113 or 

100° 100° 100 98 

(Millions of Quetzales) 
103.7 127.2 120.0 102.6 167.6 254.2 298.6 428.6 420.7 463.7 522.3 


TS 
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ee, 
—_————$—$_—_————_—-1952 > 1953 — —— - 
“1982 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Quetzales per U. S. Dollar: End of Month) 
.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars: End of Month) 


— 


| 0075 1,0075 1.0075 1.0075 1.0075 1.0075 1.0075 


43 52.0 52.1 46.8 46.1 43.6 42.0 4).8 41.2 41.3 43.1 45.4 48.9 52.8 55.2 53.4 51.9 45.6 43.8 10 

ons 72 27.2 27.2 27.2 27.2 327.2 237.2 37.3 37.2 27.3 ata eC ee CUS CUES COSTS: COTS 90S 

13° 99.7 3.9 i176 Wd 14.4 12.8 1.5 WO 12.0 138.5 17.1 19.7 23.6 26.0 24.1 22.6 16.4 14.6 12 

2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 13 

‘is — — -_ - [ = “ 7 - & 
re _ as * - = 14a 
im - - - — - — - - - 14b 

1.7 2.5 2.0 7 Lo 1.6 1.2 1.3 1.6 Pe 1.7 2.4 2.7 2.9 i 1.3 1.5 1.6 15 
44.8 54.5 54.1 48.5 47.8 45.2 43.2 42.1 42.8 43.0 44.8 43.8 51.6 55.7 56.9 54.7 653.4 47.2 16 
34.3 39.5 40.0 39.7 38.3 36.4 34.4 32.4 32.2 o3.2 34.3 33.5 41.2 45.6 49.1 47.2 45.2 43.2 17 
16.4 5.8 26.0 23.3 21.1 18.6 16.5 14.7 15.0 15.6 16.4 19.9 23.2 26.4 29.4 27.7 26.0 24.6 18 
17.9 4.2 18.9 16.5 17.2 17.8 17.9 17.38 17.2 17.6 = 17.9 18.7 18.0 19.2 19.6 19.5 19.2 18.6 19 

(Millions of Quetzales) 
87.5 15.4 7.6 5.5 6.5 28 3.4 2.5 4.2 3.6 10.4 10.6 9.8 11.8 13.3 7.8 20 
75.7 6.4 5.4 7.5 6.8 6.2 5.9 6.3 5.6 §.7 4.8 7.4 5.9 7.8 §.3 7.1 21 
(1948 =100) 
126 267 119 98 107 128 54 34 69 56 195 194 178 inti ies sleeara ona tana eer 
) (Millions of Quetzales: End of Month) 

43.1 52.0 52.1 46.8 46.1 43.6 42.0 40.8 41.2 41.3 43.1 46.4 48.9 52.8 55.2 53.4 51.9 45.6 43.8 30 
ee ee re are a ie ee tee oak, sis ead, ‘wae Shi -ktbas - cam, eee 

seo — — : : — — — — - a 
11.6 6.6 6.2 6.5 6.1 tes 9.4 10.8 10.3 10.6 11.6 10.0 9.3 9.3 8.4 8.3 9.3 9.5 Satya: Dae 

(Millions of Quetzales:~ End of Month) 

1.7 2.5 2.0 i 1.7 1.6 1.2 1.3 1.6 2.¥ Rit 2.4 2.0 2.9 17 1.3 1.5 1.6 40 
39.2 37.4 37.3 38.2 38.0 38.8 39.0 38.9 39.3 39.3 39.2 39.2 38.6 38.4 38.2 39.2 39.6 41.5 41 
11.9 14.2 13.8 8.1 8.0 8.7 9.2 9.5 9.2 10.1 11.9 13.3 13.6 14.4 15.6 14.5 14.2 12.9 42 

(Millions of Quetzales: End of Month) 
67.6 ? 69.1 68.0 638.1 61.3 59.8 59.7 60.8 62.9 65.2 67.6 7S T1114 7438 729 13 214 784 50 
45.4 | 41.4 40.1 42.4 42.0 40.4 41.0 41.2 42.4 43.5 45.4 45.8 46.4 47.1 45.7 45.0 45.1 44.9 51 
22.2 WS 627.9 «62057 319.8 %19:4 1.7 19:6 2.5 21:7 2.2 24:2 2.0 27.9 27.2 2.2 26.0 25.7 52 

13 | 1.4 1.4 L.2 8 4. 1.2 1.2 1.3 1.8 1.3 1.3 1.3 1.4 1.5 1.6 1.6 1.6 53 
5.8 7:2 7.0 5.9 10.7 9.9 6.8 6.1 4.6 5.6 5.8 7.0 a 7.8 10.0 7.5 7.6 8.5 eau: “ae 
3.6 | 5.5 5.6 4.4 7.9 7.5 4.3 4.2 2.3 4.2 3.6 3.7 4.1 4.0 5.3 4.5 3.9 4.5 6.9 55 
2.2 | 1.7 1.4 1.5 2.8 2.4 2.5 1.9 3.2 1.4 2.2 4.0 3.9 3.8 4.7 3.0 3.7 4.0 Dae 
41.2 52.1 36.1 46.8 35.0 9388.8 388.8 982.6 935.6 988.1 47.4 46.6 44.2 50.2 44.0 36.0 34.8 57 

) (1948 =100) 

112 109 112 114 117 117 110 110 112 113 110 109 109 110 114 116 115 112 112 80 
114) 111 114 116 121 121 112 113 115 116 113 111 111 113 117 119 118 115 115 81 

93 94 94 93 93 93 93 91 92 95 92 93 91 91 92 94 94 94 94 82 
171 > 169<—— > 167< > 171< iets Sala acer :, irk uae ee 

189 185 187 179 180 185 189 pods anlar wares aaa oe ators 5 Bec — vid pid are ee 
119 | 119 119 121 119 119 118 117 117 117 116 119 117 121 118 121 122 $e) Geax 
126 122 124 127 128 126 120 123 123 124 117 118 116 121 123 124 cn ae 
) 1948 =100 
110 112 95 96 96 110 103 110 121 125 132 115 112 115 87 109 100 re ete ae 
; <i alee ; ; ~ ‘ ‘ 91 
99 97 98 95 95 95 92 
93 
} 
} 
} 


eee 


‘ Beginning July 1. 2 September 30. ’ September. 
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Honduras 


HONDURAS 


GOLD AND FOREIGN ASSETs: Central Bank: Data refer to the Exchange 


X prior to 1938, year ending July 31. 
for undervaluation of banana exports by the following estimated 
amounts (in millions of lempiras): 


INTERNATIONAL FINANCIAL STATISTIC, 








1937 1938 1939 






ORT. ous ess. SEO 
Population | i959 °° °°. 222! 1.51 million 


Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits and other short-term assets held for Honduran 
account, as reported by U. S. banks in the New York Federal Re- 
serve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 


ports. Value of Trade: Exports of home produced goods and im- 
ports for home use. X 1938 through 1945, year beginning July 1; 
Annual totals are adjusted 


1937 4.4 1945 24.5 1949 71.0 
1938 6.8 1946 36.6 1950 72.2 
1939 3.4 1947 49.6 1951 67.4 
1940 3.0 1948 65.4 1952 56.8 


Monthly export data include revaluation of bananas. 
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“He 





1945 


1946 1947 1948 1949 1950 


1951 1952 

Exchange Rates 
SELLING RATES (Lempiras per U.S. Dollar: End of Year) 

1 I sae nsiesasices 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 | 4 on 
2 Northern Coast............ 2.025 2.025 2.025 2.025 2.025 2.026 2.025 2.025 2.025 ae 2.02 2.02 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

ee Na) ON ae 81 82 .66 .95 1.77 2.08 2.65 2.50 4.08 10.60 20.20 21.39 

11 ay Shih i's 11 11 11 11 11 11 ii ll 11 11 11 ‘ll 

12 Foreign Exchange.......... ‘7 72 65 .84 1.66 1.97 2.44 2.39 $3.98 10.49 20.09 21°49 

ye 2.02 1.52 1.44 1.60 10.16 9.58 7.26 7.82 6.37 3.22 2.42 1.93 

1 Foreign Exchange........... 8 .23 16 25 6.69 6.16 3.85 6.36 4.23 2.25 1.86 1749 

15 Foreign Investments........ 1.44 1.29 1.28 1.26 4.47 4.43 $.41 2.46 2.14 .97 57 51 
BUSINESS AND INDIVIDUALS 

16 Foreign Exchange........... .26 26 .26 26 4.64 5.22 5.09 5.55 6.53 3.87 1.83 1.05 

Pa eo eG eS sa wie p.m 8.07 2.60 2.35 2.70 16.57 16.88 14.90 15.87 16.99 17.68 24.46 4.28 

18 DOLLAR EXCHANGE IN U.S. BANKS 4.11 4.14 4.05% 3.822 .... 9.84 14.54 15.36 

Trade and the Balance of Payments (Millions of Lempiras) 

20 GOLD PRODUCTION.............. 1.80 1.85 1.98 2.25 1.32 .83 L.Aq 1.55 1.74 2.56 2.34 2.47 
VALUE OF TRADE 

21 I Soe oi oce 5's bidieisid ws ee. & 2Ls6 21.6 20.6 47.3 X 66.8 84.6 105.8 110.6 115.8 136.8 122.4 

22 Imports, f.o.b..... - 20.8 X 20.7 19.4 oe 30.4 X 46.0 67.0 64.6 74.2 67.6 93.2 115.: 
VOLUME OF EXPORTS (1948 =100) 

23 ES ere 87 58 86 87 89 84 110 100 96 95 

Assets of the Central Bank (Millions of Lempiras: End of Year) 

30 FOREIGN ASSETS............... — — — — — — — _ — 21.16 40.41 42.69 
DomEsTIC LOANS & INVESTMENTS 

$1 Government.......... _ — — _— — — _— _— _ 4.21 4.21 4.21 

32 CREDITS TO OTHER BANKS....... — — — — _— — —_ — _— 1.61 1.08 54 

Assets of Other Banks (Millions of Lempiras: End of Year) 

40 FOREIGN ASSETS................ 4.03 3.04 2.89 3.01 20.32 19.16 14.55 16.64 12.75 6.44 4.85 3.86 
DomEsTIC LOANS & INVESTMENTS 

41 Business and Individuals... . 5.20 4.85 6.00 6.00 6.54 10.25 15.86 15.60 18.59 18.96 17.74 21.96 

42 CASH ee 6.27 5.72 5.73 5.42 7.04 8.45 9.62 8.92 10.35 10.84 15.28 18.26 

48 - Lempira......... POEL 6.27 5.72 5.73 5.42 6.04 6.66 6.52 6.64 7.19 8.91 14.54 12.86 

Lb NS Fig sie osha : a a —_ — 1.78 1.79 3.10 2.28 3.16 1.43 .74 .40 

Currency and Deposits (Millions of Lempiras: End of Year) 

50 MONEY SUPPLY.......... 9.96 10.65 11.57 12.04 36.14 39.07 37.84 39.68 41.10 38.54 47.386 52.05 

51 ree Sclk a Saini % 5.75 6.10 5.93 6.17 15.72 16.40 16.26 17.12 18.72 19.90 25.45 28.92 

52 Lempira Notes and Coin 5.25 5.60 6.43 5.67 6.43 5.94 6.08 6.01 5.66 12.16 21.78 26.82 

53 SPER os Sosy cap cea .50 . 50 .60 .50 9.20 10.45 10.19 11.10 13.06 7.74 3.67 2.10 

54 Deposit Money j ns r = 249 #9907 OF 99 £7 42090 « "3.78 21.91 23.13 

55 GOVERNMENT DEposITs. 4.21 4.55 5.64 5.87 20.42 22.67 21.58 922.57 = 22.88) 3°78 gay 718 

oe Dees SPORES... <..05...... 1.95 1.62 1.54 1.52 3.23 3.52 5.10 4.26 4.50 4.78 5.16 5.49 

Prices (1948 =100) 

80 Cost oF LIVING (Tegucigalpa) 60 60 61 64 95 97 98 100 105 111 123 120 





Volume of Exports: Bananas: 14.6 million stems in 1948. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 


in July 1950. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 


the Bank of Honduras, and the Bank Occidente. Cash: Lempira 
notes and coin, deposits with the Central Bank, and, beginning 1943, 
U. S. coin. U. S. notes are not legal tender and are exchanged 
ery at the Central Bank for U. S. coin, which since 1943 

as been legal tender. The holdings of U. S. coin are also included 
under “Gold and Foreign Assets’’ above. 


CURRENCY AND Deposits: Currency: Lempira notes and coin and US. 


coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. X Prior to July 1950, 
includes Government deposits. Government Deposits: Demand 
deposits of the Government with the Central Bank; prior to July 
1950 with the Other Banks. Time Deposits; Of business, individuals, 
foreigners, and the Government with the Other Banks. 
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es 
_—_————— 1952—— ———__-— _ —-——— 1953 — ———_—- —__ 
= Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Lempiras per U. S. Dollar: End of Month) 
2.02 9.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.@ 2.02 3 
Millions of U. S. Dollars:YEnd of Month) 
21.30 99.01 21.15 20.65 22.84 23.93 24.17 23.61 21.92 21.99 21.3) 20.33 20.49 21.95 23.37 23.24 25.63 26.18 .:.. 10 
ll a a8 ih oid ok’ kd mo «al «ae aa ll «Aa kl -1l Al wae an ven ae 
21.19 19.90 21.04 20.54 22.74 23.82 24.06 23.59 21.81 = 21.19 20.27 20.29 21.85 23.25 23.13 25.57 26.08 .... 2g 
1.93 2.96 2.52 2.84 3.09 2.45 2.54 2.63 2.19 2.44 1.93 2.25 2.386 2.88 2.16 2.36 2.32 cone ae 
1.42 2.39 1.95 2.34 2.59 1.94 2.03 2.12 1.68 1.$3 1.42 1.74 1.85 2.61 1.89 2.09 2.05. .... cae 
51 .67 .57 .50 .50 ol 51 51 51 ol 51 51 51 ont cae one se Swi rice ee 
1.05 144 41.86 1.86 2LSL 1.20 1.18 1.15 1.1 1.06 1.06 1.04 .96 .94 .90 .88 .82 ae aaread ae 
: 94.41 25.03 24.83 27.24 27.61 27.89 27.39 25.24 25.40 24.23 22.69 23.72 25.78 26.43 26.48 28.82 sa oun Oe 
15.36 mn ee Boney fees atid Sats eae aio ces Jone ome eich, Shack saat esac 18 
(Millions of Lempiras) 
2.47 20 
122.4 ¢76 18.6 12.3 18.5 W.9 18.83 10.8 9.2 8.0 ton 6.1 7.0 9.1 14.6 13.6 21 
115.3 9.2 8.2 10.1 10.1 10.1 1.0 33.8 9.6 10.5 9.2 9.1 8.2 7.9 8.4 8.7 22 
(Millions of Lempiras: End of Month) 
42.60 40.02 42.31 41.30 45.69 47.86 48.34 47.21 43.84 43.79 42.60 40.75 40.80 43.92 46.73 46.47 51.35 52.37 tious Vane 
4.21 a0: 4.22 4.21 4.21 €.21 4:21 4:21 &23 421 4.22 421 4.21 4.21 4.21 441 4.2) 4.21 a 
54 81 .82 .82 .82 55 55 55 .55 .54 54 1 6621S Ue ULSI Ie 1a es 
(Millions of Lempiras: End of Month) 
3.86 5.92 5.04 5.68 6.18 4.90 5.08 5.26 4.38 4.88 3.86 4.50 4.72 5.76 4.32 4.72 4.64 eer iene 
21.96 19.48 19.33 19.70 20.08 20.15 20.23 20.27 20.73 21.33 21.96 22.77 23.64 24.43 24.07 24.26 24.13 wee, wee ag 
13.26 11.76 18.88 12.56 12.56 18.13 13.56 14.11 12.69 12.51 13.26 10.47 10.09 9.39 11.78 12.63 13.40 as itive 
12.86 10.95 18.80 12.18 12.07 12.638 12.94 18.62 12.28 12.17 12.86 10.08 9.68 8.99 11.62 12.48 13.26 rae a 
40 81 .58 .38 -49 .50 .62 .49 41 .34 .40 .39 -41 .40 .16 15 .14 Shas serene ta 
(Millions of Lempiras: End of Month) 
52.05 49.26 50.08 49.70 50.60 50.76 51.86 52.34 51.22 52.38 52.05 50.84 52.90 57.91 58.51 59.21 59.77 as Sans See 
28.92 28.15 27.87 27.69 27.91 28.71 29.68 28.97 29.30 29.47 28.92 29.03 31.03 34.69 34.21 34.28 34.05 ae peu, SO 
26.82 2.27 25.14 25.01 25.29 26.25 27.33 26.68 27.04 27.35 26.82 26.95 29.11 32.81 32.41 32.65 32.41 eo sida) ae 
2.10 2.88 2.78 2.68 2.062 2.46 2.85 2.29 2.26 2.12 2.10 2.06 1.9 1.8 1.8 1.76 1.6 panei acres a 
23.18 21.11 22.21 22.01 22.69 22.05 22.18 28.87 21.92 22.91 23.13 21.81 21.87 23.22 24.30 24.93 25.72 Wala ea | 
7.18 7.01 7.44 8.49 12.10 12.238 11.14 10.382 8.57 8.15 7.13 9.37 8.23 7.35 8.00 7.26 12.00 9.94 Lace: Pe 
5.49 §.85 5.86 5.88 5.42 5.45 5.42 5.88 5.48 5.41 5.49 5.51 5.68 5.67 5.80 5.81 5.93 ay cacao 
(1948 =100) 
120 121 123 121 120 120 120 117 120 120 116 117 121 121 122 127 126 123 80 
NATIONAL INCOME: National Income: At factor cost (in millions of 
lempiras): 1950, 332.5; 1951, 359.4 
perations : . ss : aie 
National Income by Industrial Origin: At factor cost (in millions of 
lempiras): 
1950 =: 19511 
a Bank, Agriculture, forestry, and a fishing. . .eeee 225.0 248.0 
Lempira Mining.......... Sree teee 4.0 4.0 
ing 1943 Manufacturing. Pitta Chicane sees eae $2.0 34.5 
: Construction. . ; oe 17.0 19.0 
changed Transport, ‘communications and utilities. . . 21.3 22.0 
nce 1943 Trade, finance, insurance and real estate. 60.3 65.0 
included III <a & 9% as 4.3 eds Wd ws Oe eee 21.0 22.1 
Government. . cae seae whee 10.5 11.0 
Net income from abroad................. —48.6 —51.2 
mn ee 
and U.S. 
currency Gross National Expenditure: At market prices (in millions of lem- 
posits of piras) : 1950-19511 
uly 1950, Consumers’ expenditure... .. ites t Se Sa 
Demand Government current expenditure. . ere 19.7 18.4 
to July ie ieemeds as te 
ividuals, Net foreign investment.................. 1.8 —11.8 
Eo hes sar icnaae ne “$86.6 416.0 
' Includes all changes in inventories. 


et 


‘Single rate beginning July 1. * September 30. 
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Iceland 





INTERNATIONAL FINANCIAL STATISTicg 





youl 
—\ wast 
1937 193819391940"! 1945 19461947 194819491950 19511955 4 
Exchange Rates 
SELLING RATES (Kronur per U.S. Dollar: End of Year) 
1 Official. . e517 6.517 6.505 €.805 6.505 Sa , 16.32 16.39 16 
F f f c F F F g 93 € ® 
@ Special... .517 517 505 505 .505 6.505 9.365? 16.32 20.396 20.55¢ 20 
26.09 26.95% | 96 
a a 
3 cial. 16.26 16.26 6 
6.484' 6.484 6.473 6.473 6.473 6.473 9.318 16.2692 igc1_- i, - 
4 Special . 21.06 ‘ie 8, 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 35.7 10.2 13.1 9.4 9.0 | 
11 Gold i ‘ ; 1.0 10 ‘ 
12 Foreign Exchange 3.9 ‘i; } 
13 Foreign Investment 4.5 4. 5 : 
14 OTHER Banks: Foreign Exchange 4 r 
15 9.8 9.8 1 
16 DOLLAR EXCHANGE IN U. S. BANKS 3.5 3.7 
17 CREDIT TO OR FROM (—) EPU. — «19 
Trade and the Balance of Payments 
VALUE OF TRADB (In Krénur) (Millions of Kronur) 
20 Exports........ 267 291 291 396 
21 Imports, c. i. f.. 320 449 519 458 
VALUE OF TRADE (in Dollars) (Millions of U. S. Dollars) 
22 Exports 41.2 44.9 44.8 61.0 
23 Imports 49.3 69.1 80.0 70.6 
VOLUME OF TRADE (1948 =100) 
24 Exports (Chain Linked) 85 82 76 100 
25 Imports (Chain Linked)... .. : : 90 123 127 100 
(Millions of U. S. Dollars) 
26 Net SURPLUS WITH EPU AREA. ss ee . 
Assets of the National Bank (Millions of Kronur: End of Year) 
80 FOREIGN ASSETS 4 467 231 65 85 
81 Domestic Loans & INVESTMENTS 172 360 632 583 
32 Government — _— 8 84 45 79 
33 Official Entities 84 89 120 186 141 
84 Business and Individuals . 138 263 879 402 
85 CREDITS TO OTHER BANKS _- 8 _ 23 12 
Assets of Other Banks (Millions of Kronur: End of Year) 
40 FOREIGN ASSETS ..... 24.2 18.1 8.2 9.6 5.3 
Currency and Deposits (Millions of Kronur: End of Year) 
50 MONEY SUPPLY bss gine hi or 61 388 319 280 338 $21 
51 Currency (Gross)..... 27 183 172 118 182 190 
52 Deposit Money (Gross). .... ree 84 205 147 166 156 131 
53 TIME DEPOsITs.. 86 898 885 897 418 444 
54 _— _ _ — 2 14 
Government Finance (Millions of Kronur: Year Ending December $1) 
60 DEFICIT (—) OR SURPLUS ee ’ ‘ ‘ 4 -15.8 -—-63.8 -—60.9 —-—61.8 
61 Revenue e : : .6 207.6 254.4 278.2 $10.7 
62 ees al ; 1 223.4 $18.2 9834.2 9872.6 
FINANCING OF DEFICIT 
63 Net Borrowing............. ee i é ‘ is 63. 68.6 
64 Use of Cash Balances. od ae ‘ 4. : —T7.6 
65 KRONA DEBT..... a ; ’ ; 87.2 103. . 
66 FOREIGN CURRENCY DEBT.. aes ae ; ; 8. a 19.2 
Prices 
UNIT VALUE OF TRADE (1948 =100) 
80 Exports (Chain Linked) 90 98 100 
81 Imports (Chain Linked) 79 89 100 
82 Cost oF LIVING (Reykjavik) 91 98 x 100 
Production (1948 =100) 
90 FISHERIES PRODUCTION 79 103 100 
\ Bey 


"Inc 
krér 





























ATIStic, | youME VI, NUMBER 10, OcToBER 1953 Iceland 
a EE eee 
- — 1952 1953 -- enesentieliii 
— — Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Krénur per U. S. Dollar: End of Month) 
16,32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 1 
20.55 29.39 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 
26.254 96.09 26.25 26.25 26.25 26.25 25.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 3623 2 
16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 3 
18. 30~ gi- 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 
21.156 18-1 08 21.1 21.15 21.15 21.1 21.1 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 
(Millions of U. S. Dollars: End of Month) 
9.0 99 9.38 8.5 7.6 7.0 7.2 7.7 81 9.7 9.0 8.1 8.0 7.7 8.0 81 86 8.8 10.5 10 
1.0 10 1.0 1.0 10 21.0 41.0 10 21.0 41.0 1.0 10 1.0 1.0 1.0 1.0 1. 1.0 #10 27 
3.5 4.4 3.8 3.0 Suu 1.5 at 2.2 2.6 4.2 3.5 2.6 2.5 2.2 2.5 2.6 3.1 3.3 5.0 12 
4.5 45445 45 4.5 45 45 4.5 4.5 45 4.5 45 4.5 45 45 45 4.5 45 4.5 18 
8 2 6 «6 6 45 5 es 84 * f 6 4 a 5 a A 6 5 th 
9.8 10.0 9.9 9.0 8.2 7.6 Tt 8.4 8.8 10.4 9.8 8.6 8.4 8.1 8.5 8.6 9.0 9.4 11.0 15 
~1.9 7 hon - — wi =i «8 «8h <2 22 <52 “14 ~18 84-94 ~89 «15 00-8 
20 
(Millions of U. S. Dollars) 
39.3 3.0 2.0 2.8 1.0 2.7 3.7 4.7 4.9 5.7 2.6 2.9 3.2 2.6 2.4 Ll 3.6 2.7 4.6 22 
56.0 3.5 4.4 6.3 5.0° 4.8 3.7 3.4 6.0 5.5 4.1 4.5 3.5 5.2 4.8 4.1 6.6 4.5 3.9 23 
24 
(Millions of U. S. Dollars) 
—4.0 — -—2.0 —.4 -1.9 —.l — — —_— —.l -5 —.1 —-.2 -1.0 -1.0 -—2.2 —.l —.3 —.3 26 
(Millions of Krénur: End of Month) 
136 150 141 128 113 104 107 115 121 147 136 121 120 116 119 121 130 133 160 30 
917 891 896 949 981 1,013 1,007 992 984 934 917 934 956 987 1,022 1,072 1,111 1,139 1,149 $1 
121 140 128 134 140 152 139 139 136 116 121 121 129 145 158 170 182 208 203 $2 
117 125 124 124 124 123 123 124 123 123 117 115 115 114 118 130 129 129 129 33 
679 627 645 692 718 738 745 729 725 695 679 698 712 730 747 773 800 802 816 34 
70 60 63 87 86 85 90 90 82 71 70 71 85 91 94 103 116 118 115 $5 
(Millions of Krénur: End of Month) 
12.5 3.7 9.4 7.9 9.9 8.6 TS 14.6 BA Ut «1s 9.1 6.0 5.5 8.2 9.1 5.8 9.2 8.5 40 
(Millions of Krénur: End of Month) 
423 402 428 459 439 443 451 450 448 425 423 396 408 414 428 455 473 485 497 50 
227 189 192 200 208 218 219 223 225 217 227 207 209 215 222 238 244 260 257 51 
195 214 236 259 231 224 233 227 222 208 195 188 198 199 206 216 230 225 239 52 
547 498 505 517 526 5384 539 5382 531 534 547 556 570 589 598 615 629 639 650 53 
211 233 201 213 223 224 224 224 220 216 211 210 209 204 204 225 281 272 290 54 
60 
61 
62 
63 
64 
65 
66 
(1948 =100) 
esis alee 80 
178 171 «$171 «171)=«172,—s—sa172's—si—=‘iaTsTHC CLS: 172 172 171 4171 171 «171 «172 ©6171 88 
a 
‘Beginning October 12. ? Beginning September 21. 3 Beginning March 20. ‘ Beginning April. ‘September 30. 
‘Includes 1.2 million dollars for ships imported during six months ending June 1952. 7 July /December. 8 Includes 42.4 million Page 95 


kténur for purchase of ships abroad for resale. 





1937 


Exchange Rates 
1 SELLING RATB.. 


Gold and Foreign Assets 


10 RESERVE BANK 
Gold 
Foreign Exchange 

DOLLAR EXCHANGE IN U. S. BANKS* 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 

Exports 

REINO, OEE e 6s. s ec ewen es 
VOLUME OF TRADE 
22 
23 Imports 
Assets of The Reserve Bank 
80 FOREIGN ASSETS 

DomEsTIC LOANS & INVESTMENTS 
81 Government 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
Government * 
Non-Government 


12 


20 
21 


Currency and Deposits 
50 MONEY SUPPLY 

51 

52 Deposit Money 


53 ‘TimME DEPOSITS ; 
54 GOVERNMENT DEPOSITS... . 
55 BANK CLEARINGS? 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE*... 

72 CALL MONEY RaTE?4 


SHARE PRICES °* 
Industrial 
Se EINE 5c kkk swe we 
Cotton Mills....... ; 
Tea Plantations........ 


Prices 
80 WHOLESALE PRICEs (All Goods). . 
Jute (Calcutta). ; 
UNIT VALUE OF TRADE 
Exports (Current Weights) . . 


T 
Imports (Current Weights) 


85 Cost oF LIVING (Bombay)...... 


Production and Employment 
90 INDUSTRY 


91 AGRICULTURAL PRODUCTION..... 
92 FAO Index 


93 APPLICANTS FOR EMPLOYMENT ‘ 


9 
~~. 


1938 


888 


485 
274 
211 


3.322! 


616 
274 
842 

6 


2,203 
1,742 


181 
107 


1.67 


1940 ') 1945 1946 


1939 
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1947 1948 


(Rupees per U. S. Dollar: End of Year) 
3.322 3.3822 3.320? 3.318? 3.3818 4.775¢ 
(Millions of U.S. Dollars: Last Friday of Year) 
845 6,315 5,179 4,864 2% 3,354 1,982 
274 274 274 274 X 256 247 
670 6,040 4,905 4,690 x% 3,099 1,735 
10 Xx 33 44 62 Xx 52 63 


1949 


(Millions of Rupees: Year Beginning April 1) 
2,052 2,668 3,210 ...-°X 4,638 56,060 
1,638 2,973 $3,595 ..°2 6,724 6,398 
(April 1948/March 1949=100: Year Beginning April 1) 
154 111 114 gehen: 100 109 
85 95 85 awk oa 
(Billions of Rupees: Last Friday of Year) 
2.33 ky b 4 16.67 16.63 X 10.67 


103 


. 66 92 .99 1.52 xX 4.59 
(Billions of Rupees: Last Friday of Year) 
.95 7.60 8.52 8.48 X 8.68 


-91 4.33 3.86 4.04% 4.26 
.04 3.27 4.65 4.44X 4.42 


.67 1.21 LaF 1.46 X 1.07 
(Billions of Rupees: Last Friday of Year) 
.02 20.52 21.35 21.40 X 20.28 
3 13.09 13.37 13.387 X 12.92 
79 7.43 7.98 8.03 X 7.36 
01 80 3.31 8.43 X 2.97 
11 81 4.68 $3.46 2.14 
.78 .96 5.64 4.95 X 5.23 
(Per Cent: Average of Months) 
xX 3.10 2.79 2.86 2.97 
.39 .43 .44 .49 
26 .49 .49 61 
(1948 =100: Average of Months) 
140 187 139 100 
149 210 155 100 
113 192 146 100 
116 163 138 100 
(1948 =100) 
73 X 


Rs 
52 


(07 
67 


68 


“aw 


.99 
.528 
67 


61 
-21 


68 


76 
68 
71 
74 


74 
91 
50 
63 


104 
98 


100 
100 


81 
85 


67 
40 


33 
27 


(April 1948/March 1949 =100: Year Beginning April 1) 
9 31 57 7 ts St 


103 
104 
97 


57 67 

64 sa gas 

74 << e 
(1948 =100) 

85 92 
(1948 =100) 

90 x 90 

94 96 

99 

(Thousands) 
See 234 


100 
100 


44 
36 


37 


54 


100 101 


98 
95 
99 


100 


100 
100 


91 


25 293 


1950 


4.775 


2,000 
247 
1,762 
56 

52 

4 


6,014 
6 ,089 


123 
93 


8.74 


5.47 


02 
.o7 
45 


-95 


36 
67 
-68 


84 
-65 
-70 


-02 


2 EERE 


* End of month and year. 
are averages of Friday quotations. 
applicants. 


b Monthly totals and 12-month averages. 
e Prior to 1946 end of month quotations and annual averages thereof. 


° Weighted average of all bills issued. 


4 Monthly data 
t Includes employed 
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eee eE=Eeeeee aoa ieee: 


Mar Apr May 


-1952 


June July 


Aug 


Sept Oct Nov 


(Rupees per U.S. 


Dec 


Dollar: 


4.768 4.768 4.808 4.808 4.798 4.808 4.808 4.780 4.780 4.768 
(Millions of U.S. Dollars: 


66 1,717 1,692 
17 247 "247 


‘Beginning September. 


1,682 
247 
1,435 
57 

53 

3 


1,661 
247 
1,414 


1, 
l, 


* Beginning April. 


tates subject to minor daily fluctuations. 


"1984/38, 


674 
247 
427 
55 
51 


6 See COUNTRY NOTEs. 


1,696 
247 
1,448 
55 

52 

4 


1,703 
247 
1,456 
54 

51 

3 


1,707 
247 
1,459 
55 

52 

3 


1,729 
247 

1 ,482 
65 

61 

4 


-———- 1953 — 


Mar 


End of Month) 
4.755 4.750 4.755 


Last Friday of Month) 
1,755 1,760 1,767 
247 247 247 
1,503 1,513 1,520 
70 75 76 
67 71 73 
4 4 4 


(Millions of Rupees) 


477 
491 


535 
471 


411 
437 


111 
78 78 67 


(Billions of Rupees: 
.80 7.33 7.35 


63 5.64 5.65 


(Billions of Rupees: 
96 7.92 7.95 
08 3.16 93.25 
.88 4.76 4.70 
.95 


-96 .87 


457 
473 


(April 1948/March 1949 =100) 
121 97 


114 
74 


443 
435 


393 
400 


110 
73 


98 
68 


Last Friday of Month) 


7.46 


5.73 


7.58 7.60 


5.78 5.78 


Last Friday of Month) 


8.08 
3.23 
4.85 


.79 


8.18 
3.11 
5.07 


-78 


8.23 
3.01 
5.22 

-74 


(Billions of Rupees: Last Friday of Month) 


.90 
86 
04 


14 
43 
.69 


17.84 
11.68 
6.16 


3.12 
1.52 
4.74 
(Per Cent: 
3.94 
2.11 
1.50 


17.78 
11.61 
6.16 


3.13 
1.57 
4.41 


.97 
01 
.88 


3.92 
2.13 
75 


70 
60 
60 
72 


61 
59 
70 


63 
58 
69 


(1948 =100) 


106 
82 


106 
74 


(April 1 
123 
136 
119 
114 


104 
64 


Li? 
120 
128 


116 
113 
127 


(1948 =100) 


113 115 


(1948 =100) 


118 117 124 


(Thousands) 


421 


* Beginning January 14. 


(1948=100: Average of 
69 69 


17.78 
11.86 
5.92 
3.13 
1.75 
4.89 


3.91 
2.33 
1.94 


6 
59 
57 
66 


103 
71 


108 


112 
126 


114 


128 


438 


18.06 
12.03 
6.03 
3.13 
1.63 
4.85 


18.18 
12.19 
5.99 


3.13 
1.50 
4.60 


Average of Daily Quotations) 


3.91 
2.43 
2.93 


3.91 
2.44 
2.88 


Daily Quotations) 
7 66 6 


57 
57 
64 


55 
57 
63 


103 
67 


104 
67 


948/March 1949 =100) 


110 
115 
120 


114 


111 
117 
123 


116 


120 


125 


‘ Beginning September 22. 


7 Exclusive of overland trade. 


Apr May June 


4.755 4.760 4.760 


1,752 
247 
1,504 
85 

82 

3 


1,740 
247 
1,493 
92 

89 

3 


1,745 
247 

1 ,498 
87 

84 

3 


410 
560 


* Effective December 17 


. § Less than 12 months. 


July 


4.755 


1,726 
247 
1,478 
89 

86 

4 


4. 


:, 
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—_ 
: 1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 YD 
Exchange Rates 
OFFICIAL SELLING RATES (Rupiah per U. S. Dollar: End of Year) 
- \non-dollar Sool ; ‘ oieee 9 26 ° ‘ ; ‘ ; 11.44 11 
1 Basie} aohhar aa 1.80 1.84 1.88 1.89 2.66 2.66 2.66 3.81 3.81 3.81 | th | 12 
_§ 11.48* 11.43 
2 Certifieate ) 1900 = 
Basic with Tax, non- dite a 
3 Class II Imports. ) { a 
ri Class III Imports... |. —) 90 49 | 19 
5 Class IV Imports f l 34.34 ( 
OFFICIAL yee 1 gaa 
- ,jnon-dollar < ’ 9 fr2) 9 &F 9 @F 97903 #927 ois 11.366 11 
6 masks dollar. \ 1.80 1.84 1.88 1.88! 2.00 2.65 2.65 3.79 3.79 3.79} ile 12 
7 Certificate...... 7.566 7.56 ad 
CurRB RATES (Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
8a U. S. Dollar Notes 2» 12.50 24.25 14.50 16.50 22.99 1 
8b Australian Pound Notes..... ey ee 9.15 21.99 11.83 13.62 17.86 | 14 
8c Netherlands Guilder Notes. 4.64 14.93 13.02 15.10 19.38 1¢ 
8d Pound Sterling Notes 8.31 22.50 12.86 138.57 17.86 14 
8e Gold: In bars...... 20.22 39.55 26.33 28.19 30.88 2 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) » 
10 BANK OF INDONESIA. 66 72 89 154 cas 205° 1978 207° 201 356 611 314 
11 Gold e ; 64 65 70 140 2018 1808 178° 178 209 280 235 
12 Foreign Exchange Z 7 19 14 a 4 17 29° 23 147 231 9 «=? 
13 Of which: For. Exch. Fund. - -- 16 103 148 20 
14 OTHER BANKs: Foreign Exchange 90 60 115 81 
1  Semi....... - 297 261 472 592 ee 
16 DOLLAR EXCHANGE IN U. ‘Ss. BANKS ° : 77 X 114 127 69 41 16 115 141 61 
17 Government and Banks..... oy ae ; ; my Hee bier, 113 140 60 
18 Business and Individuals. . . we a aes 2 1 1 
Trade and the Balance of Payments | 
VALUE OF TRADB (In Rupiah) (Millions of Rupiah) | 
20a OS Re eee 995 693 778 941 Pat 155 339 1,048 1,478 oe ae ae 
20b NNO oie oon ons os 515 500 492 438 281 810 1,234 1,574 or york — ) 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
21a Exports 548 381 415 500 58 128 392 517 777 ~=1,258 987 | 
216 Imports, c. i. f. 283 275 262 233 106 305 428 537 431 805 972 
VOLUME OF EXPORTS (1948 =100) 
22 RN ce ic a. oie he ait 100 70 86 124 53 66 100 98 160 184 173 
23 ae eee ee iE 122 65 97 137 pee 27 52 100 94 96 95 106 
24 Copra.. Peo hang ant 208 233 222 107 21 63 100 130 116 217 142 | 
Asseets of the Bank of | Indonesia (Millions of R upiah: Last Wednesday of Year)” 
80 FOREIGN ASSETS...... 120 128 167 290 5438 5218 5479 659 «861,849 1,989 1,799 : 3 
$1 Domestic LOANS & INVESTMENTS. 7 64 62 107 3088 3418 881° 1,341 2,967 2,088 5,499 1 
32 Government............. 8 3 3 39 2368 2558 783° 1,271 2,783 1,549 4,767 \ 1 
33 Business and Individuals 59 61 59 68 728 858 989 70 184 499 732 
Assets of Other Banks Millions of Rupiah: End of Year) 
40 FOREIGN ASSETS 239 230 437 308 
41 Domestic Loans & INVESTMENTS 315 553 533. 1,678 1, 739 ] 
42 Government. . 147 320 35 25 25 
43 Business and Individuals 168 233 498 1,653 1,714 \ 1 
44 CASH 535 597 736 375 630 =} 
Currency and Deposits Millions of Rupiah: End of Year) \ 
50 MONEY SUPPLY 420" 2,319 2,828 3,310 4,392 5,132 5 
51 Currency 240" 1,094 1 ,463 1,747 2,582 3,328 3 
52 Deposit Money... 180" 1,225 1,365 1,563 1,810 1,804 1 
53 Bank of Indonesia 321 339 526 525 
54 Other Banks....... 1,044 1,224 1,284 1,279 nae 
55 TIME Deposits: Other Banks 95 
56 Gov'T Deposits: Bank of Indo. 192 497 498 — 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD4 3.33 3.05 3.82 4.82'3 3.08 3.42 3.52 3.50 8.50 4.28 4.10 } 
1948 =100: Average of Months) | 
71 SHARE PRICEs (General)‘........ 162 130 113 118" 82! 83 100 86 73 66 56 | 
Prices 
WHOLESALE PRICES (1948 =100) 
80 | ES: re 59 41 52 56 100 91 508 792 568 
81 ee Soa aie So 16 SS (| ee 71 100 80 188 206 205 
82 RETAIL PRICEs (Food in Djakarta) ay (Je ee aes 179 100 97 113 189 199 
Production 1948 =100) 
90 CRUDE PETROLEUM............. 168 171 183 183 22 -6 26 100 137 148 172 197 
ET — 
* Dollar transactions are subject to the same taxes with effective rates as shown on these lines plus the differential between the dollar/ ‘Se 
Page 98 non-dollar rates in Line 1. > Data through 1942 last Saturday of year. ¢ End of month and year. 4 Guilder prices in B 


Amsterdam. ' Beginning July 1. * Beginning March 7. 3’ Beginning September 21. Fel 
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—__. } a a 
— 1952 — ————— — ——————_—_____— 1 93 -—_— en 
952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar April May June July Aug 
(Rupiah per U. S. Dollar: End of Month) 
444 11.43 11.438 11.43 11.43 11.43 11.43 11.43 11.445 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44) 
700 12:78 12.82 12.63 12.13 12.03 11.68 11.68 11.70° 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70( 2 
a - - . “ne “ _ — _ - — — 8 
) 
= . — 15.267 15.26 15.26 15.26 15.26 15.26 15.26 15.26 8 
89 \ 19.43 19.43 19.43 19.43 19.438<¢ 22.86 22.86 22.895 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 4 
34 { { , 34.29 34.29 34.345 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 65 
. 368 11.37 11.37 11.87 11.87 11.87 11.37 11.37 11.36° 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 
"53 12:32 12.34 12.21 11.86 11.79 11.54 11.54 11.53 11.53 11.53 11.58 11.58 11.53 11-53 11.53 11.58 11.53 1 ast 6 
= — — — — — “— _ _ _ - — = — ae 
(Rupiah per Equivalent of One = S. Dollar at Official Cross Rates: End of Month) 

00 18.88 18.75 18.00 19.25 21.50 24.00 24.75 22.00 .50 22.00 24.00 24.25 26.25 25.75 23.50 25.50 8a 

86 | 14.51 14.06 14.06 14.95 15.85 16.96 17.86 17.41 17 41 17.86 18.75 19.42 22.32 22.32 20.98 21.65 8b 

).38 16.15 15.68 15.58 16.34 17.10 18.05 18.81 19.00 19.00 19.38 19.76 20.33 22.80 22.42 21.38 22.80 8c 

86 | 14.82 14.46 14.64 15.71 17.14 17.68 18.03 17.50 17.14 17.86 18.93 19.28 21.43 21.60 20.09 20.98 8d 

).88 98.66 28.13 27.78 27.82 30.44 34.33 34.21 30.75 30.44 30.88 33.33 34.55 37.55 35.88 35.21 36.66 8e 

(Millions of U. S. Dollars: Last Wednesday of Month) 
314 468 479 495 492 471 427 395 383 352 314 283 271 287 299 312 284 269 232 10 

235 280 280 280 280 280 280 281 280 255 235 218 208 208 208 207 207 197 168 11 

79 «=? «188 199 215 212 199 146 115 103 97 8 79 6 63 7 91 105 #=$@ #72 & 65 12 
20 146 145 154 136 121 82 48 30 21 20 13 17 31 34 41 9 14 12 183 
ash 143 164 161 #155 «4161 #189 #«9181 169 ~# 192 1h 
ae 606 643 656 647 632 616 576 552 544 eee ee: Made ae oe aia a 15 
61 141 171 190 176 154 114 87 65 60 61 58 61 67 64 59 38 40 16 
60 | 140 170 189 175 153 113 86 64 58 60 57 59 66 63 58 37 eS 244 3 
l | 1 1 1 1 1 1 1 1 2 1 1 1 1 1 1 1 2 ica ae 
| (Millions of Rupiah) 

(Millions of U. S. Dollars) 
987 81 81 63 68 80 72 62 83 69 89 55 59 75 70 65 59 ~o S86 
972 76 67 79 66 88 90 75 88 69 92 53 54 55 59 62 74 . 216 

(1948 =100) 

173 166 166 152 131 219 170 93 211 180 153 168 119 143 161 176 154 was 22 

106 76 126 84 107 89 161 131 124 90 127 94 79 90 73 95 91 129 23 

142 | 180 182 166 195 113 109 83 149 102 107 82 111 the 105 49 100 was 24 

(Millions of Rupiah: Last Wednesday of Month) 

790 8 8* «§$,201 3,882 3,513 3,479 3,230 2,782 2,370 2,237 2,074 1,790 1,567 1,510 1,690 1,822X%3,561 3,232 2,835 2,647 30 

,499 1,989 2,238 2,535 3,307 3,768 4,390 4,092 4,262 4,749 5,499 5,579 6,010 ae eae ede Cae 

, 767 1,760 2,000 2,306 3,056 3,393 3,808 3,400 3,481 4,011 4,767 4,833 5,431 32 

732 229 238 229 251 375 582 692 781 738 732 746 579 33 

(Millions of Rupiah: End of Month) 
x 542 624 613 588 613 717 688 644 730 aa a 40 

739 1,710 1,678 1,651 1,742 1, = i, 692 2 1,750 1,882 1,824 1,739 1,701 1,735 ee ts 41 

25 25 25 25 25 25 25 25 25 25 25 ; ae ee 
714 \ 1,685 1,648 1,646 1,717 1, 674 be 667 1,725 1,807 1,799 1,714 1,676 1,710 ; als Boe <a a ce ae 
630} 487 563 590 615 648 £4619 685 613 543 630 958 1,006 hb 

\ (Millions of Rupiah: End of Month) 
{ 5,382 5,864 6,902 6,163 6,306 5,938 5,857 6,123 6,367 50 
3,484 3,554 3,647 3,918 4,023 3,872 3,819 3,910 4,055 51 
1,948 2,309 2,255 2,244 2,282 2,066 2,037 2/213 2'312 52 
ere mar ore 597 650 727 600 601 633 53 
=e ... 1,647 1,682 1,339 1,437 1,612 1,679 54 
83 82 81 70 78 75 84 87 78 55 
) «563-555-565 «B70Ss«*S75.Ss«iBTG6Ss«*S75 S580 «580 56 

(Per Cent: Average of Wednesday Quotations) 

t. 10 } 4.25 4.27 4.22 4.24 4.10 3.94 4.08 3.92 93.79 3.72 3.66 3.63 3.67 3.56 3.48 3.42 3.24 3.39 70 

9 (1948 =100: Average of a Quotations) 

56 56 55 55 54 57 58 56 53 54 58 62 62 63 64 67 75 74 71 

_ (1948 = 100) 

568 638 623 509 544 524 537 477 485 547 585 521 487 acts 439 456 429 80 

205 189 174 157 163 206 204 236 221 225 301 303 324 359 417 276 286 255 81 

199 212 204 193 190 189 187 192 189 191 202 201 - 206 209 211 208 217 82 

(1948 = 100) 

197 175 179 202 195 204 199 199 213 211 232 215 217 230 237 90 
— ST 
dollar/ ‘Separate dollar and non-dollar area rates established February 4. 6 an October 27. * Beginning March 14. 
ices in Beginning January 23. * March. * January 12, 1949. 10 Includes trade through February 3, 1952. Covers period Page 99 
ber 21. February 4-29, 1952. As of end of March 1938. 13 Less than 12 months. 


‘4 January /September. 8 July. 
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—_— 
—= — — aaa ei aes a a Re — 
1937 1938 1939 1940 ’ 1945 1946 1947 1948 1949 1950 1951 1952 Ma 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar: End of Year) 
1 I ee a A OS eg 16.40 17.50 17.11' 17.11 32.50 32.50 32.50 32.50 32.50 382.60 32.60 32.50 92.5 
Certificate Rates 
2 a Salie.......... _ - - — 60.00 53.25 66.50 64.50 40.002 148.78" 64.758 336.76 13.% 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) = 
y a : 40.00 , 84, 
3 Pound Sterling......... Ma Ste kh cts ie SS Se oo oe 43.76" 55.624 | $4.64 62.1 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
10 NATIONAL BANK............... 84 87 42 44 226 238 246 273 243 252 190 173 19 
11 EI Se ee ho soo bei 26 26 26 26 127 149 142 140 140 139 138 137 13 
12 Foreign Exchange.......... 9 12 16 19 100 90 104 134 103 113 52 36 5 
13 DOLLAR EXCHANGE IN U.S. BANKS* em 18 18 1s 23 iv < 20 25 19 d 
14 Government and Banks.... ; ities 1s oars ae sas 14 19 12 é 
15 Business and Individuals. - . ae a hs a 5 ee a ae pee 7 7 7 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Rials: Year Beginning March 21)» 
20 Total Exports..... 2.56 2.44 2.50 2.25 7.32 10.64 12.36 19.01 Ay hs 25.75 Li «27 5.88 4 
21 Of Petroleum. . 1.88 1.78 1.68 1.31 5.61 8.05 9.99 17.14 15.39 22.18 6.93 a 
22 Total Imports, c. i. f. 1.38 1.32 1.07 1.02 3.72 4.95 5.78 5.48 9.30 6.98 7.37 5.20 4 
23 By Oil Companies ; 42 .60 .43 .13 15 1.08 1.13 1.20 2.98 87 -26 
24 O11 COMPANY PAYMENTS TO IRAN ° .28 et 32 31 13 .93 .92 1.19 L222 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
30 FOREIGN ASSETS ............... 46 .62 .69 .63 7.33 7.78 7.92 8.79 7.80 8.09 6.11 5.58 6.1 
31 Domestic Loans & INVESTMENTS 2.33 2.55 3.80 4.52 8.11 8.456 9.17 10.18 10.96 13.02 14.61 eae 14. 
$2 SS es .99 .62 1.60 2.59 5.28 5.45° 6.33 5.48 6.11 6.40 7.68 vet 7. 
83 Official Entities............ .82 .49 .49 .48 .62 —6 46 .38 .38 1.85 1.79 ii 
84 Business and Individuals... . 1.03 1.44 Aiwa 1.46 2.32 3.00° 8.38 4.31 4.47 5.28 5.14 6.1 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
50 MONEY SUPPLY................ 1.75 1.79 2.25 2.63 11.08 11.39% 12.26 12.44 12.28 18.88 14.15 .... 14. 
51 sr ashetsnase eens a7 .83 .94 .94 6.10 5.92 6.58 6.29 6.03 7.02 6.81 rane 6.1 
52 Deposit Money............ .98 .96 1.32 1.69 4.98 5.48 6.67 6.15 6.24 6.80 7.34 ' 1. 
Be Wee Beene. ..............5.. .24 .42 .66 41 .46 45° .60 45 .46 54 56 
54 GOVERNMENT DEPOSITsS......... .64 .60 .87 1.70 1.56 1.60° 1.48 1.78 2.08 1.83 1.50 Lee 2 
55 BANKERS’ DEPOSITS............ .13 .07 a1 .20 .69 . 63° .60 .62 1.07 1.04 1.10 soma 1. 
BANK DEBITs 4 
56 To Deposit Money......... or ; Pee aes ee oe a Som a 2 Cm xx 9. 
57 To Government Deposits... SP Pe aoe ee ot gas er sage ee 3.11 3.79 oe 4. 
Prices (1948 =100: Year Ending December) 
80 WHOLESALE PRIcEs (All Goods) °. 16 17 19 22 89 86 92 100 93 79 89 93 
81 Home Goods............... 17 17 19 21 94 83 86 100 101 83 88 95 
82 Export Goods.............. 16 18 20 21 75 87 96 100 86 72 83 82 
83 Import Goods.............. 17 17 20 24 117 94 101 100 96 89 106 119 1 
Sa S5er OF Seve. . ............. 13 16 16 17 101 90 91 100 109 89 93 101 $ 
Production (1948 =100: Year Ending December) 
90 CRUDE PETROLEUM PRODUCTION. 41 41 38 35 68 77 81 100 108 128 xX 67 5 











— 

Neen ee nn nnn nn ee nn een ee ee ene er ee ee eee eee ee eee ee 'Begi 
‘End of month and year. » 1937 and 1938, years beginning June 21. © Year ending December 31. 4 Totals of months tL 

Page 100 ending about 20th of month and 12-month averages of years ending on March 20 of following year. ¢ Teheran. 'ent 





173 
137 
36 
19 
12 


——— 


f months 


yo.uME VI, NUMBER 10, OCTOBER 1953 


—————— X_N aan 
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ey 
Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar 











Apr May June July Aug 


(Rials per U. S. Dollar: End of Month) 
32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 1 
71.50 75.00 74.75 76.00 80.50 86.00 82.75 86.75 82.00 87.00 88.50 103.00 105.00/ . ‘ 
73.50 82.50 72°80 77.25 77.00 78.00 81.00 86.75 83.25 87.25 82.50 87.25 89.00 105.00 106.00 (100-507 100.50 98.50 2 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
71.42 62.85 70.71 71.43 72.50 74.64 80.71 81.07 84.64 78.57 83.21 89.29 97.50 96.43) 95.217 95.2 a 
62.50 172.85 66.42 71.43 71.79 78.21 75.36 82.14 83.21 85.36 79.64 83.93 90.00 98.21 100.00( °°°* o.21 93.43 8 


(Millions of U. S. Dollars: About 20th of Month) 


190 190 188 185 183 181 180 179 177 177 178 174 173 173 172 171 168 172 10 
138 138 138 138 138 138 138 138 138 138 138 138 137 137 137 137 137 137 11 
52 52 50 48 45 43 42 41 40 39 40 37 36 36 35 34 30 35 12 
26 24 23 21 25 23 18 20 19 19 17 16 19 19 17 18 20 daca, ae 
20 17 17 15 16 14 11 12 12 12 9 9 12 13 10 11 im ice SO 
6 vs 7 6 8 8 8 8 7 7 7 7 7 7 7 7 BS” wecue- ae 
(Billions of Rials: Month Ending the 20th) 
46 .22 .29 .38 47 35 47 .42 .62 57 .68 .63 .84 . eee Sanat wie ca 
49 .26 45 .46 -47 45 -42 .35 .48 .42 .50 -41 55 .38 bi eer een ake | 
= ee - -_- —_- = 23 
(Billions of Rials: About 20th of Month) 
611 6.11 6.08 5.97 5.89 5.88 5.79 5.75 5.71 5.69 5.72 5.62 5.58 5.57 5.54 5.51 5.40 5.54 30 
14.61 14.81 14.29 14.63 14.69 14.75 14.50. .... oe oats aig gent aay Len ade sien tind eee 
7.68 7.50 7.48 7.68 7.74 7.68 6.92. .... Bri Gas eS wes oe fa «abe here aks ee 
17) 2.76 1.86 2.99 1.58 2.08 .... Pe Foren pod shes eaes ine a Diath pielee eek a 
Poe Ge 6G (OG EO Bic kee ete sees sei Gay Vote. <a soda ane Sepia eee 
(Billions of Rials: About 20th of Month) 
14.15 18.92 14.08 14.46 14.47 14.50. .... ees bien reek Paras has sata Sai ails cer wang oe 
601 6.22 6:45 6.67 €.77 6.92 .... Sata maka esa ee ld da Sails ae nite _ aad ace nee 
[26 CU T70 COUT CUTTS OTL OT Ckfe eats aaa ee eetees ee caw ne sae Fens radi Saea Se 
.56 .54 54 .53 .54 See wus oe bi ce anc a ee ee ee ats Stats ewes gage 
1.50 1.60 1.370 1.6 Rave 1.55 ane parte Si iaarie sae er ule wae ae ere inka maheva hewe ae 
1.10 12.28 12.28 $2.17 1.06 Ce ws er pier kies acts ee a a teng wales Sac cele cate 
9.66 5.98 8.838 7.35 8.29 8.26 6.40. .... aris eat sins oe nice dace weenie ee warts setae 
4.30 3.02 5.00 4.87 4.72 6.71 6.08 .... mains ee se cg gone ita ats eee peat aca jeica eae 
(1948 =100: Year Ending December) 
92 92 91 91 92 93 91 92 96 99 100 99 98 107 109 111 114. —..... ~=80 
92 93 91 91 92 95 93 94 100 102 100 101 101 103 103 103 106 awe ae 
83 82 82 81 82 83 81 79 81 85 88 88 87 102 107 111 114 S-acmsle kee 
114 118 119 117 118 117 114 123 128 135 133 126 124 129 129 134 139 eae 
98 103 103 102 101 100 98 101 102 104 102 102 102 103 104 106 106 84 
(1948 =100: Year Ending December) 
b 6 6 6 5 5 4 4 4 4 4 5 5 6 90 


LD 


iPeginnin November 21. 2? Stabilized beginning September 13. 3 Rate established in August; stabilized beginning November 


. ‘Fluctuating rate beginning December. Through June 24; 40.00 and 48.75; June 25/December: 41.50 and 47.25. Page 101 
September 30. 6 April 20, 1947. 7 Effective June 28. 
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INTERNATIONAL FINANCIAL STATisticy 








\A ace $$$ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
1 OFFICIAL 


Gold and Foreign Assets 


NATIONAL BANK 
Foreign Exchange 


4.999 4.642 


Foreign Investments: Ste rling 


OTHER BANKS 
Foreign Exchange. . 


DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 


VALUE OF TRADE 
Total Exports 
By Foreign Oil Companies 
Total Imports, c.i-f. 
By Foreign Oil Companies. 


VOLUME OF EXPORTS 
Barley... 
Dates 
26 Petroleum 
Assets of the National Bank 
$0 FOREIGN ASSETS 
DoMESTIC LOANS & INVESTMENTS. 
$1 Government. aie 
Assets of Other Banks 
40 FOREIGN ASSETS... 


41 Domestic LOANS & INVESTMENTS. 
42 Government. . eg 
43 Business and Individuals. 


44 CASH 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposit Money: ‘Other Banks 


53 Time Deposits: Other, Banks 
54 Gov't Deposits: Other Banks 


BANK DEBITS?” 
To Deposit Money 


55 fea 
To Government Deposits 


56 
Prices 
80 WHOLESALE PRICEs (All Goods). 


81 Export Goons: Barley ° 
82 Dates ° 


83 Cost oF LIVING (Baghdad). 


Production 
90 CRUDE PETROLEUM 


4.030! 


(U. S. Dollars per Dinar: 


4.030 4.030 4.030 4.030 


End of Year) 


4.030 2.800 2.800 2.800 


(Millions of U. S. Dollars: End of Year) 


179.5 
8.2 


157.5 
3.9 


27.8 176.4 
4.6 12.4 


164.0 171.4 153.6 


Millions of Dinars) 

24.0 28.7 

14.0 

39.9 

5.0 

(1949 =100) 

74 78 
158 
118 


83 
172 


117 118 


138.9 
3.8 


113. 
22. 
20. 

er Ls 

135.1 ; : 91. 


27. 
24. 


9 
ate 


141. 
12. 


66. 


“187 
82 


(Millions of Dinars: End of Year) 


43.8 44.5 39.1 


34.5 


(Millions of Dinars: End of Year) 


(Millions of Dinars: End of 
57.8 56.4 
41.5 39.8 
16.3 16.6 


3.8 


(1949 =100) 
104 114 
124 139 
95 92 
105 111 
1949 =100) 
115 xX 116 


Year) 


emma ern cece acacia agua repanmian narnia seen iaaemmmmniiennmmmmmmmmnmmnmnaae 


p 102 * Baghdad. 
age 102 


> Monthly totals and 12-month averages. 


* Unit value of exports. 

























TATIST icy 
—, 


a 
1952 


102.9 
83.0 
61.8 
14.4 


104 
185 
479 


116 


163 
85 


104 


438 
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—————$—— 1952- S$ —_——————--1953 —_____ — 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(U.S. Dollars per Dinar: End of Month) 
9.800 2.800 2.800 2.800 2.800 2.800 2.800 2.890 2.309 2.800 2.800 2.800 2.80) 2.809 2.800 2.809 
(Millions of U. S. Dollars: End of Month) 
113.6 119.4 114.9 111.1 120.1 118.4 116.8 131.2 131.9 129.4 126.5 144.2 1382.2 154.9 154.4 153.0 
9.0 27.8 23.3 19:0 28.6 26.8 25.2 3d:é€ 46.3 38.0 35.1 52.9 40.8 63.5 63.0 61.6 
90.5 25.8 22.7 iv.o Zico 28.8 22.5 26.6 36:3 36.6 31.1 43.8 36.8 59.5 59.0 57.6 
1.5 2.0 7 2.0 1.0 3.0 a.4 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 
91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.4 91.4 91.4 91.4 91.4 91.4 91.4 
39.8 30.4 28.7 20.8 43.6 45.0 43.0 50.2 435.0 42.8 514.9 $.0 66.1 67.3 
99.0 28.8 26.6 18.6 46.8 42.8 41.3 48.2 43.9 40.6 52.9 45.8 52.7 65.8 
1.9 1.6 esi 2.2 1.8 Ze La 2.0 2.2 Se 2.0 2.2 2.4 1.4 
144.5 149.8 143.6 131.9 168.7 163.4 159.8 181.4 177.8 172.2 181.3 I192:2 187.2 222.1 
: 14.1 
(Millions of Dinars) 
8.0 6.0 8.0 8.3 8.2 o.8 WS HF MS OTE M.6 2 24 11.5 11.6 
4.7 5.3 7.5 7.4 6.0 8.3 8.8 27 8.7 9.4 10.0 $8.7 10.6 10.3 12.8 
5.7 5.3 4.9 St 5.9 5.2 4.7 5.8 §.3 5.4 5.4 5.0 6.8 §.2 5.1 
1.3 A 1.4 .6 1.3 | Py - 8 3.6 hate 1.3 1.6 1.4 1.8 Ee 1.0 
(1949 =100) 
217 22 12 89 253 122 170 52 118 69 94 88 64 95 64 
160 76 43 15 12 ie 143 510 483 331 266 158 208 92 83 
327 368 518 510 418 575 610 672 601 651 693 601 733 712 746 
(Millions of Dinars: End of Month) 
40.6 42.6 41.0 39.7 42.9 42.3 41.7 46.8 47.1 46.2 45.2 651.56 47.2 55.8 655.1 54.6 
5.0 5.0 5.0 5.0 5.0 5.0 4.4 3.7 3.0 3.3 3.3 3.3 3.3 3.3 3.2 3.3 
(Millions of Dinars: End of Month) 
uk 616.66 162 112 B22 WS 6G lCUD CUT C1888 aoe 62GUSlClCO KSC CUA 
2.8 15.0 15.0 15.0 14.( 14.8 14.7 12.3 12.9 12.4 12.1 12.8 12.8 13.1 13.6 13.9 
3.6 3.7 3.8 3.8 3.7 out 8.7 1.9 1.9 1.6 1.3 1.3 1.3 1.3 1.4 1.4 
Se He HS 1S OU UK CUS UK CUO 168 «mM. He HS i188 22 134 
9.3 9.0 8.2 7.9 8.7 8.0 8.4 11.6 10.5 10.2 10.4 9.4 8.8 ear 7.8 8.6 
(Millions of Dinars: End of Month) 
48.3 48.8 48.0 46.4 45.1 45.4 45.1 44.8 44.8 44.9 46.3 47.0 47.6 48.6 49.5 49.9 
$l. 31.5 30.9 30.4 30.0 30.3 29.8 29.8 30.0 30.0 30.6 31.1 31.3 32.4 $2.8 33.1 
16.7 17.3 i ee 16.0 15.1 15.1 15.3 14.9 14.9 14.9 15.7 15.9 16.3 16.2 16.7 16.8 
8 8 et eo Pe ae 9 8 9 8 8 a 9 1.@ 1.0 ¥.2 
12.6 11.3 9.2 i.e 18.5 164 16:8 26.6 127.1 15.6 25.1 Mit 6S C83 Ot. GS 
20.8 7.3 17.6 15.3 22.9 18.7 16.4 19.2 19.5 19.5 20.0 18.3 19.6 19.2 20.3 18.9 
7.0 2 5.5 6.6 6.7 6.8 6.9 10.5 9.6 8.5 6.9 9.0 10.3 8.1 6.2 8.3 
(1949 =100) 
120 122 120 117 116 115 112 109 108 108 106 105 102 98 94 95 
184 181 167 154 151 162 161 158 144 153 145 135 127 113 103 
83 86 102 97 97 97 90 92 85 77 69 68 72 66 67 haa 
106 109 106 105 104 104 102 104 103 101 100 99 96 94 92 91 
(1949 =100) 
302 335 472 465 400 526 565 632 563 618 630 546 667 648 701 632 


Beginning September. 


* Beginning September 20. 


+ September 30. 


*‘ December 1938/August 1939. 
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10 
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56 
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Ireland INTERNATIONAL FINANCIAL STATISticg 
a 
y y = ae ee 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 a 
(U. S. Dollars per Pound: End of Year) 


Vo 





Exchange Rates 





PRR RAGE. ..0.00cccsce sens 4.999 4.642 4.025' 4.025 4.025 4.025 4.0275* 4.02756 2.7988* 2.7988 2.7812: 2.8094 § 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) s. 
10 CENTRAL BANK...............- 57 59 57 85 176 187 202 209 199 246 206 219 
11 DIC. (cL ecphnessecenbee —_ 10 14 14 17 17 17 17 17 17 18 18 
12 a 57 49 42 71 168 170 184 192 182 228 189 200 7 
13 OTHER BANKs: Foreign Assets. . . 339 284 264 277 602 645 562 537 X 392 355 307 356 
0 | a ee eee 396 343 321 362 778 832 764 746 591 601 513 575 
15 DOLLAR EXCHANGE IN U.S. BANKS 14 18 21° 2 1X. 16 
Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Pounds) 
20 ee re ee ok aa Sia’ 23.0 24.4 4 | 33.0 35.8 39.1 39.7 49.3 60.6 72.4 81.5 101.3 
21 Imports, c.i.f............... 44.2 41.5 43.6 47.0 41.2 72.2 131.5 136.3 130.2 159.4 204.6 172'5 1 
VOLUME OF TRADE (1948 =100) | 
22 eer 147 136 136 131 96 100 94 100 121 136 135 
23 BEE: asses ssseswassese 82 79 82 63 35 63 97 100 100 112 117 gg 
Assets of the Central Bank (Millions of Pounds: End of Year) 
30 FOREIGN ASSETS . 11.4 12.7 14.0 21.1 43.6 46.4 60.0 61.9 71.1 87.6 73.2 = 78.3 7 
Assets of Other Banks (Millions of Pounds: End of Year) | 
40 FOREIGN ASSETS. 67.8 61.4 65.4 68.8 149.3 160.2 139.7 133.3 X 140.2 126.9 109.6 119.9 10! 
41 DOMESTIC Loans & INV ESTMENTS. 58.8 61.8 62.8 63.9 61.6 67.4 98.5 106.1 X111.9 128.9 144.2 1939.5 14 
42 Government . BE ae 4.8 6.5 6.6 6.5 8.1 8.0 8.8 9.9x 8.9 a 10.3 11.0 11 
43 Non-Government. 54.4 55.3 56.3 57.5 53.4 59.5 89.7 96.2 4103.0 117.2 133.9 1285 13 
RR Se certs OSS Sic5G Sy we wen © 5.6 5.6 6.8 11.0 12.4 12.7 14.3 13.8 X 15.9 17.9 19.8 20.9 1 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY. . os 38.9 40.6 43.6 49.5 100.7 108.9 117.6 124.1 135.2 139.2 151.4 158.2 14: 
51 Currency (Gross)........... 17.1 18.2 19.3 22.8 44.4 46.8 50.6 52.2 56.4 59.4 64.3 69:9 
52 Deposits: Other Banks... .. 21.8 22.4 24.3 26.6 56.3 62.1 67.0 71.9 78.9 79.8 87.0 9883 My 
53 Time Deposits: Other Banks.... 89.2 87.0 88.5 92.4 145.8 155.0 164.0 158.8 165.0 164.8 167.2 167.9 16! 
54 GOVERNMENT DEPOSITS. 4.0 3.5 4.8 7.4 6.0 5.5 5.7 8.2 8.4 14.4 tue 10.7 
S56 Hao Dmpiwe*................ 42.6 44.0 44.9 49.1 66.4 19.5 96.4 109.9 113.8 124.2 142.9 149.0 121 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DeFiciT (—) OR SuRPLUS......... —1.6 —12.1 —. 2.9 -1.4 -6.9 -4.6  -—7.9 -19.2 -20.4 -—387.6 
61 Revenue.... $1.4 32.1 $4.7 84.9 50.9 54.4 65.3 qes6 75.1 aud 84.7 
62 SEE eee 83.0 44.2 85.1 87.9 2.3 60.4 69.8 80.1 94.8 98.1 122.3 
FINANCING OF DEFICIT 
63 Net Borrowing............. 4 11.9 3.4 — ina 5.0 4.2 8.0 | 20.3 37.7 | 
64 Use of Cash Balances....... 1.2 8 —$.0 2.9 —.2 9 4 —.1  -—18.6 “4 —.1 
a 83.2 44.9 48.1 48.2 64.7 70.0 74.1 82.9 113.0 142.3 150.0 \ 
Money and Capital Market 1948 =100: Average of Months) 
70 SHARE PRICES (General)......... 71 67 63 57 86 100 108 100 94 93 95 78 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 43° 45 57 85 85 95 100 100 105 122 129 
UNIT VALUE OF TRADE | 
81 Exports. . ; 32 87 41 62 77 81 85 100 102 108 123 126 
82 Imports......... ~ Ms 40 39 38 54 84 82 97 100 96 104 128 129 
83 CosT OF LIVING............... 54 55 56 65 93 92 x 98 100 101 102 110 119 } | 
84 WAGES (Weekly Earnings)”...... 52 54 55 58 72 77 91 100 104 107 119 128 
Production, Employment, and Income (1948 =100) — 
90 INDUSTRIAL PRODUCTION........ 78 76 80 80 75 85 91 100 113 128 130 = 123 | 
91 AGRICULTURAL PRODUCTION 106 106 110 104 107 103 96 100 108 107 105 107 | 
92 EE sass die on ue S55 6 1097 ots Pe ey o 110 100 100 105 107 103 ; 
93 FISHERIES PRODUCTION......... 46 49 48 56 89 86 83 100 70 58 37 44 
94 EMPLOYMENT (Manufacturing). . 81 81 81 81 82 89 95 100 106 107 107 101 | 
(Per Cent of Insured Workers) ; 
95 UNEMPLOYMENT (Non-Agricultr].) 15.6 15.5 10.6 10.6 ; 9.4 9.0 7.5 7.8 9.1 rT 
(Millions of Pounds) 
96 NATIONAL INCOME 154.4 288.1 319.2 340.2 342.0 362.0 397.2 
(rrr, 
* Monthly totals and 12-month averages. > October 1948 =100. Annual figures refer to October. P ‘Beg 
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a __ 1952—__——_—-- S195 3 aie 
1952 Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug 
(U.S. Dollars per Pound: End of Month) 
. 8094 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 1 
(Millions of U. S. Dollars: End of Month) 
219 199 199 198 197 200 199 204 213 216 ~~ 219 213 «215 «219s 219s 2218S 215219 Ss 218 10 
18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 11 
202 ¢ 182 182 181 180 182 182 187 195 199 202 195 197 202 201 201 197 201 200 12 
356 305 306 296 303 297 310 322 334 340 336 343 342 340 335 328 334 331 338 18 
d75 504 505 494 500 497 509 526 547 556 555 556 557 559 554 546 549 550 556 14 
(Millions of Pounds) 
01.5 8.7 7.0 7.3 8.3 8.1 8.7 9.6 9.4 Pe | 9.4 7.6 Vet 10.4 eS 9.4 9.4 eid pace 
(72.2 18.0 16.1 15.6 11.5 12.6 9.9 Seay 15.1 14.0 13.1 14.0 14.2 17.0 14.7 14.6 14.5 or a 
(1948 =100) 
a 171 147 154 185 161 168 187 166 178 181 152 149 209 165 203 218 aia ae 

98 119 109 105 78 86 70 85 106 100 94 98 101 121 104 103 104 ee jae cae 

(Millions of Pounds: End of Month) 
78.3 1.2 71.2 $+%@.7 7.3 T1.3 1.1 ian Be TSB TES 76.0 76.6 78.2 78.0 77.9 76.6 78.1 77.8 30 

(Millions of Pounds: Selected Dates) 
19.9 108.8 109.3 105.8 108.4 106.1 110.8 115.2 119.3 121.3 119.9 122.5 122.1 121.3 119.7 117.1 119.3 118.3 120.8 40 
39.5 146.7 144.0 144.6 147.9 146.9 143.8 146.9 146.3 139.6 139.5 140.9 139.9 139.5 139.3 139.3 148.9 145.3 146.7 4! 
11.0 10.4 10.4 10.4 14.3 15.4 15.3 20.3 19.4 10.4 11.0 ie 6 33.3 Rice = yee) OR Gaa 17.2 20.2 42 
28.5 136.8 133.6 1384.2 1383.6 181.4 128.5 126.6 126.8 129.2 128.5 129.9 128.7 128.4 126.6 126.5 131.6 128.0 126.5 43 
20.9 16.6 18.1 16.8 18.1 17.5 17.3 17.5 20.4 16.9 20.9 18.1 17.5 18.3 17.9 18.4 17.4 17.9 17.2 4 

(Millions of Pounds: Selected Dates) 
98.2 143.1 142.2 189.7 142.0 143.3 145.1 147.7 160.0 152.4 158.2 154.8 150.3 149.4 151.4 148.3 150.7 152.2 152.6 50 
69.9 62.8 68.2 62.5 62.1 62.1 62.6 63.5 65.6 67.1 69.9 67.4 67.1 68.1 68.6 67.9 67.4 67.3 67.9 51 
88.3 90.38 79.0 77.8 79.9 81.2 82.56 84.2 94.4 85.8 88.8 87.5 83.2 81.3 82.8 80.4 83.3 84.9 84.7 52 
67.9 169.9 171.7 171.2 170.4 170.2 172.4 173.4 169.4 168.1 167.9 168.7 169.1 170.7 170.6 172.8 174.0 175.5 177.7 58 
10.7 9.0 8.5 6.1 9.0 5.6 5.0 7.8 ‘ao Ha WT WIS MO 1256 12 9.3 13.7 4.2 8.6 54 
49.0 126.2 186.4 158.7 189.3 174.1 157.4 126.9 195.2 160.6 219.2 104.1 138.6 138.6 177.9 141.0 212.3 ee ine 
ae sae aioe 60 
‘ss oe peeks 61 
We eee. ed 62 
a ee ae bs lene ivausn eee” eee sieddin « ee 

: (1948 =100: First of Following Month Quotations) 
18 83 82 80 78 76 74 74 73 72 71 70 70 70 71 71 71 70 70 70 
(1948 =100) 

129 | 127 129 128 128 128 «129 «123 129 «180 ©1381 129 129 130 130 130 129 «2... .... 80 
126 122 115 114 107 120 124 123 133 130 125 126 126 124 117 116 193 oem seleles Ce 
129 { 136 132 133 132 132 126 126 128 126 125 126 124 124 124 125 122 sei sia ate 
REP cea? ans: SE hage eek a ee, ake SE sea nes ED seer ims, BER coe xen cael 
128 a ee |) | 6 vent. aan WD ueis- lige atem . aned: chenee 

— (1948 =100) 

123 > 125< - > 119<———_ ——> 130<—_—_- —— > 128<——— eae ae Se a eats Tan 

107 | 91 

103 | 9 | po 

44 eae ea om. Cnite. ‘ae ie caae~ adh sid wikia DI + aan ceneee 

a... . <=. .. a... a. ea 

91 ? (Per Cent of Insured Workers) 

. 10.1 10.3 9.2 8.2 8.1 8.4 7.6 8.1 9.1 9.1 11.2 11.7 11.8 11.4 10.6 9.8 8.4 nits, Coe 
397.2 96 
——_—_— 

‘Beginning September. ? Beginning January 14. * Beginning September 19. ‘ Effective December 19 rates subject to minor 


taily fluctuations. | *September30. ‘October. 7 1934/38. Page 105 






































Israel INTERNATIONAL FINANCIAL Statigng | you! 


EEE aie: wat 
‘ 1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 a 


Exchange Rates 1952 N 














OFFICIAL RATES (U. S. Dollars per Israeli Pound: End of Year) 
1 ee. ss iccenukineb ohne 4.03 2.80 A 
2 SE hi oc aeh Gabe e 4.999 4.642 4.03' 4.03 4.03 4.03 4.03 3.00? 2.80? 2.80 2.80 1.40 1 
3 Investment................ — 1.00 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Issue Dept... . 25.5 82.38 86.1 46.4 197.8 203.3 225.0 203.6 139.4 55.4 19.3 ‘ 
11 Foreign Exchange.......... 5.9 10.7 9.8 5.7 17.5 26.8 63.8 ath nda oe ees ieee te P 
12 Foreign Investments........ 19.6 21.6 26.2 40.7 180.3 176.5 161.2 oe er aa ey a 
pe OS 30.3 33.6 30.5 33.6 268.1 261.8 185.4 62.4 27.6 31.6 25.5 
Clans nahin 56x cuike- 55.8 65.9 66.5 80.0 465.9 465.1 360.4 266.0 167.0 87.0 44.8 a on 
15 DOLLAR EXCHANGE IN U.S. BANKs on pens Sia 2.3 13.9 12.3 16.17 16.0 23.9 X 12.6 26.6 18.8 19 
16 Government and Banks..... hints als ros ites cats Sie aoe pias 9.1 23.7 169 16 
17 Business and Individuals. .. . mee vik aki tea vie’ ine nets ee er 8.5 2.9 2.6 4 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Israeli Pounds) 
20 ee 6.5 5.7 5.6 4.8 21.2 27.6 938.8 1.5 10.6 18.2 16.7 | 9 
21 Imports, c.if............... 16.6 11.6 14.7 12.6 40.7 70.4 90.9 23.98 88.0 102.6 122.6 —"" 11 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) 

Pe Is os oss nccssences iti or ee Tt (ies kiki pea 55.5 74.2 86.3 105.9 |... 114 
31 ForBicn ASsETs............... 5.5 7.0 8.9 11.6 49.1 50.4 55.8 50.5 49.8 19.8 6.9 a 1 
Domestic Loans & INVESTMENTS { 
$2 ee nis Scns — — -- -- ae — — 5.0 21.4 62.5 97.6 119.9 112 

Assets of Other Banks (Millions of Israeli Pounds: End of Year) 

S0° Tore, Agere... .............. 23.1 24.8 24.2 23.1 114.1 127.7 95.6*- 110.1 154.2 213.3 274.6 268 
41 Of National Bank, Bank’g Dpt.__...... at See oa ae 60.3 76.9 92.4 112.4 
42 FOREIGN ASSETS............... 6.1 7.2 7.6 8. 3 66. 5 65.0 33.66 15.5 9.9 11.3 9.1 § 
48 Domestic Loans & INVESTMENTS 13.6 13.6 12.8 10.5 27.6 40.5 48.7 79.5 106.7 157.0 208.6 207 
44 ES eke Sele Saake ie eae ania —e ches ctis ies 60.0 47 
45 By Nat’l Bk, Bank’g Dpt.. pele pects sha ro seater Sha cb kad 18.2 28.7 29.2 31.2 

46 Business and Individuals... . Tre cate pene elie panic sar sens exis — oso. 6 160 
47 By Nat’l Bk, Bank’g Dpt.. nee adie ES ero ere — ae 28.6 32.0 46.4 68.2 Ps 
rr cg ee kek a kbs 018 2.4 2.8 2.1 2.6 18.7 19.7 18.1° 18.2 34.5 41.5 49.6 43 
Currency and Deposits (Millions of Israeli Pounds: End of Year) 
50 MONEY SUPPLY............ : 15.9 18.1 20.4 22.7 121.8 125.9 120.2 124.2 160.3 200.9 250.0 266.7 957 
$1 Currency............ 4.2 4.7 7.6 9.7 43.6 39.4 37 . 6° 47.4 59.4 69.1 93.4 106.0 105 
52 Deposit Money: Other Banks 11.7 13.4 12.8 13.0 78.2 86.5 82.66 76.9 100.9 131.9 X 156.6 160.8 152 
53 Time Deposits: Other Banks.... 4.6 4.7 3.4 2.7 8.6 10.8 11.68 7.5 12.0 21.4 24.5 24.6 25 
54 DUE TO GOVERNMENT: Loan Fund olen ane ue ene vedw rene eee or er 10.0 22.7 38.0 23 
Prices and Wages (1948 =100) 

80 WHOLESALE PRICES............ 24 22 22 27 71 73 76 100 97 83 91 156 1 
Si Comp om TavaG............... ga ie 30° 35 75 79 80 100 103 95 104 163 1 
82 WAGEs (Daily Earnings)........ sists an 18 rent pie Tr 85 100 117 126 150 238 1! 
Employment and National Income 

90 EMPLOYMENT (Manufacturing)... or pee 76 85 143 136 117 100 123 139 139 133 1; 

(Millions of Israeli Pounds) 
91 NATIONAL INCOME.............. ee eit 80.2 ves ane tae coe voce Geese S9T.7 ms 
Italy 
1937. 1938 1939  1940.\ 1945 1946 1947. 1948 1949 +1950 1951 1982 | yy 

Exchange Rates (Lire per U. S. Dollar: End of Year) 

Se? { 225 603" 

fo) OS eee 19.00 19.00 19.82 19.83 100'° 568!" 572 575 625 625 625 625 62 
3 AVERAGE RATB................ \ 396” 588 

FREE RATES IN ITALY cme ~~ ened of One U. S. Dollar at Official Cross Rates: End of Year) 
4a U.S. Dollar Notes. ” atk e 385 683 570 659 663 718 682 627 67 
4b French Frane Notes. : ‘ia ieee ats came 212 357 585 635 560 530 59 
he Swiss Franc Notes......... Bae vee Mata Gees eax aoe 606 705 662 720 682 629 67 
4d Pound Sterling Notes....... ee obs oe aeale ca Swiais 335 459 557 636 570 570 56 
he eee ~~ ates pea dies aes ital 707 898 853 849 785 690 14 
4f In Coins (Sovereigns) . siti pat a seed iia .--. 1,074 1,117 1,002 1,093 1,048 882 1,00 
FREE RATES, LIRA NOTES ABROAD 
5 IL ic ccvchonveasene eer ciel ee er pace 639 595 685 656 709 688 635 67 


'Por 


| 
"Mult 





1 Beginning September. ? Beginning August. * Beginning September 19. ‘ Beginning February 17. 
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Israel 














———— ——1952 —1953——- —— 

Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(U. S. Dollars per I won ae End of Month) 

9.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 -80 2.805 2.805 2.805 1 
1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 rf 40 1.40 1.40 1.40 1.40 1.405 1.405 1.405 2 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00° 1.008 1.005 3 

(Millions of U. S. Dollars: End of Month) 

99.9 28.2 26.3 25.1 24.4 28.1 27.1 13 
19.8 27.6 37.8 30.5 26.8 26.5 22.1 27.9 19.3 18.8 26.2 22.7 15.4 15.3 16.4 16.5 13.2 15 
16.7 25.0 33.7 27.2 21.4 22.2 18.0 18.0 15.4 16.2 23.9 19.5 13.1 13.0 14.9 15.2 11.9 16 
3.1 2.6 4.2 3.3 5.3 4.4 4.1 9.9 3.9 2.6 2.3 3.2 2.3 2.3 1.5 1.2 1.3 17 

oe * Israeli armas 
2.4 2.3 ES 8 a 8 a 2.6 3.7 3.0 2.3 1.0 1.2 20 
1.2 10.8 10.9 18.6 11.2 11.9 10.4 : ; 8.3 9.2 8.7 8.7 7.3 8.2 21 
(Millions of Israeli es a End -_ Month) 

114.0 5 ; ce 30 
1.4 31 

112.7 115.7 115.5 98.2 100.9 104.6 110.9 113.7 116.6 119.9 120.7 125.7 130.8 127.8 180.4 128.6 127.3 128.3 $2 

(Millions of Israeli Pounds: End of Month) 

268.2 269.5 276.3 296.6 298.2 291.8 299.2 "8 kare ae 40 
MER cet, cake tN ue ace 41 
8.5 8.3 9.4 9.0 8.7 10.0 9.7 42 

207.9 206.9 214.7 227.7 282.7 228.9 231.5 43 
47.0 44.2 44.8 60.6 58.6 53.0 50.9 hh 

160.9 162.7 170.0 167.1 174.1 175.9 180.6 46 
43.0 48.7 40.4 48.6 44.6 39.3 44.5 aie eta pate Ri 47.1 45.4 50.1 48 

(Millions of Israeli Pounds: End of Month) 

957.4 258.5 264.5 254.1 254.1 261.2 270.4 270.9 272.1 266.7 280.3 287.5 285.2 282.9 50 

105.0 106.4 108.4 90.0 94.3 100.9 104.1 105.2 108.0 106.0 112.6 116.7 128.0 118.2 51 

152.4 152.1 156.2 164.0 159.8 160.3 166.2 165.7 164.1 160.8 167.7 170.8 162.2 164.6 52 
2.2 24.8 24.3 28.6 28.4 28.4 238.8 24.38 24.38 24.6 24.6 25.3 27.6 28.2 53 
3.4 25.2 25.4 28.8 30.9 81.4 988.5 385.7 37.6 938.0 39.0 41.38 48.5 43.5 54 

(1948 = 100) 

143 147 149 161 167 167 169 171 175 186 194 199 202 210 219 232 243 80 
140 152 159 166 172 175 179 183 185 188 192 193 195 198 202 209 212 81 
195 223 233 243 251 259 277 274 274 285 294 294 303 313 82 
135 135 138 138 131 131 125 131 129 125 120 122 125 125 90 
91 
Italy 

Sinaia bt —1952 remnant ——1953-—— — 

Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 

(Lire per U. S. Dollar: End of Month) 
1 
625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 {2 
(Lire per Equivalent of One U.S. Dollar at en a Rates: End 7: Month) 

675 658 652 644 650 642 640 636 638 627 625 630 628 628 628 4a 
528 563 581 578 581 535 546 549 See Sa 537 sas 560 525 535 542 564 546 4b 
676 657 651 643 647 641 638 636 635 629 638 634 629 624 633 631 630 628 $e 
563 579 591 584 587 577 570 568 576 570 573 600 586 591 595 598 602 596 4d 
747 714 716 698 723 707 699 694 683 690 699 687 675 665 673 665 664 662 fe 

1,000 886 927 915 948 936 933 870 873 882 883 851 836 812 827 818 804 807 sf 
678 663 655 645 643 641 640 640 637 635 640 637 631 630 635 635 628 628 65 


(Continued on following pages) 


TE 


8 July-December. 


‘Por additional effective rates see COUNTRY NOTES. 
inning July 1943. 


ul ins rate beginning November 28. 
*Multiple system introduced March 26. 


* November. 
January /July, 225; August 2/November 27, 350. 


7September 30. 


* August. 
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Italy INTERNATIONAL FINANCIAL STATIStig VoLU» 


1937 1938 1939 1940 1945 1946 - = 


1947 1948 1949 1950 1951 







1952 Ms 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) 
10 BANK OF ITALY AND GOVERNMENT 212 201 165 hae aisle 248 246 539 904 898 1,007 
11 SE caddhipenanscdos 210 «198s «144120 24 28 58 96 256 256 ‘333 on 1,0 
12 Foreign Exchange.......... 2 8 210 ws. we, = 221 188 44364842 TE ng v4 
18 FOREIGN EXCHANGE LIABILITIES. . sare eee gta: ew ere ies a 2 11 17 18 26 65 
14 NET FOREIGN EXCHANGE (12-13) pene oaks ieee ew ; sas ee 441 637 625 656 547 2 
15 DOLLAR EXCHANGE IN U.S. BANKS 26 20 89 18 70 268 163 834 804 816 300 309 63 
16 Government and Banks..... pains ame a's Seas oat eats rie ics pei 276 266 274 29 
17 Business and Individuals... . ceverce Seeks es a Ne ae wee 5 aves eat 89 35 35 95 
18 CREDIT TO OR FROM (—) EPU.... aa = “ > = = - -” = 134 g—_- | 8 
Trade and the Balance of Payments 14 
VALUE OF TRADE aiaaniens of Lire) 
20 ES nik sp aise Rss 05's 10.4 10.5 10.8 11.5 ee ia 839.2 575.9 641.3 752.9 1,029.4: 864 
21 SE Bes cio oes a 0 sine 13.9 11.3 10.3 13.2 pasid pee 969.0 870.0 895.4 928.6 1,356.9'1 446 5 15. 
VOLUME OF TRADE eae 181. 
22 Exports (Fixed Weights) * 120 119 123 x vie od 100 118 145 xX 172 151 
28 (Current eights). . ine 131 aie in ; x 100 105 134 XxX 153 130 | 16 
24 Imports (Fixed Weights) *. . 112 96 90 x 91 ; 100 110 116 XxX 143 156 | 12 
25 (Current Weights). . Te 89 es cee 100 110 120 xX 148 158 + 16 
(Millions of U. S. Dollars 15 
26 Net SURPLUS WITH EPU AREA... aban ike aes eee 243 —29 226 =~ 
Assets of The Bank of Italy (Billions ee Lire: End of Year) - 
$0 FOREIGN ASSETS............... 4 4 3 2 1 36 50 213 474 535 757 722 
$1 Domestic Loans & INVESTMENTS. 13 15 22 31 554 616 818 973 1,034 923 911 969 | 17 
$2 Es 6 os skp nis 0's 3 5 11 20 500 584 721 877 912 800 790 836 | 9 
$3 Official Entities............ 6 7 8 9 51 28 84 84 109 106 102 116 rt 
34 Business and Individuals... . 4 4 4 3 3 4 14 12 12 17 18 7! ¢ 
85 CREDITS TO OTHER BANKS....... 2 2 1 2 7 32 84 94 118 167 160 204 | 1 
Assets of Other Banks (Billions of Lire: End of Year) 15 
40 Domestic LOANS & INVESTMENTS. 58 61 64 72 313 649 996 1,550 1,916 2,321 2,763 3,34) 
41 OE Ee 12 12 13 17 155 235 270 420 442 544 654 762 2 83 
42 Non-Government.......... 46 48 51 55 158 414 726 41,129 1,474 1,777 2,109 2,578 "0 
frre 3 3 4 4 153 170 189 220 328 324 414 466 2,18 
Currency and Deposits (Billions of Lire: End of Year) 4l 
50 Monmy SurPly............ sl 36 40 51 67 658 996 1,466 1,978 2,243 2,495 2,880 3,364 
§1 lac by a oid 18 19 25 31 368 463 721 934 1,017 1,122 1,287 1,38 2,8( 
52 spapee Biemey............ 19 21 26 36 290 532 745 1,044 1,226 1,873 1,642 2,021 4 1,16 
58 Bank of Italy.......... 1 1 1 3 13 15 16 18 15 19 15 20 | 1,6 
54 Other Banks........... 17 19 23 30 264 492 696 975 1,164 1,296 1,558 1,890 1 
55 Postal Savings Bank... . 1 1 2 2 13 25 33 51 47 58 69 111 1,56 
oe Dee Dees... .. ...........5. 37 39 40 45 195 296 438 683 910 1,076 1,274 1,594 
57 GOVERNMENT DEPOSITS......... 1 1 1 — 20 10 12 66 216 143 136 55 1,33 
Government Finance (Billions of Lire: Year Ending December $1) | 2 
60 DEFICIT (—) OR SURPLUS........ a ee ee re Miers —269 -265 -555 -445 -460 -—405 -532 
61 ES eS beads pags ere 5 wih 303 702 895 1,037 1,197 1,510 1,795 ~{ 
62 Sic ni fermi ere ates eres oie 572 967 1,450 1,482 1,657 1,915 2,827 1! 
FINANCING OF DEFICIT | 2] 
68 Net Borrowing: Lire........ aa ee ee foe oii 259 257 500 384 242 235 312 
64 Foreign Grants Received... . canes ne care eee ee 6 nes dears 53 59 220 229 164 4 
65 Monetary Operations....... ee sia ue eee bagi — — 1 2 1 1 19 ; 
66 Use of Cash Balances....... pow a ee —— reas ae 10 8 1 —_ —3 —60 37 ; 
BY RMA IEE. os vc pone cniesces — packs ae Son er ae Haus .... 2,851 2,609 2,835 3,188 é 
Money and Capital Market (Per Cent: Average of Months) 3,08 
70 GOVERNMENT BOND YIELD...... 4.81 4.81 4.88 4.85 $.22 $.81 4.43 4.40 4.62 4.79 5.08 5.28 
_—* 100: ne A Months) 5.2 
71 SHARE PRIcEs (General)>........ ve 6.4 8.6 9.8 xX 100 125 123 137 165 
Prices and Wages etieair It 
80 WHOLESALE PRICEs (All Goods). . 1.72 1.84 1.92 2.23 38 52 95 100 95 90 103 97 
Unit_VALUE OF TRADE 
81 Exports on Weights) *.. 1.37 1.40 1.40 Xx . xX 100 103 95 xz 117 115 
82 Current Weights) . . aloes 1.53 ee . xX 100 92 88 xX 104 99 1 
83 Imports (Fined Weights)*... 1.59 1.51 Meee gcc os ose ian oo 93 86 Xx 112 109 | 
8&4 (Current eights) . . 5 eae 1.40 ioe een Sale ais a ee casa !|OU 93 90 x 112 110 1 
85 Cost oF LIVING............... 1.92 2.07 2.15 2.52 49 58 95 100 101 100 110 114 1 
86 WacEs (Hourly Earnings)....... 1.82 1.90 B.i 2.55 eit ee 78 100 104 111 122 135 L 
Production, Employment, and Income (1948 =100) I 
90 INDUSTRIAL PRODUCTION ....... sai 101 Dei Fai eie oes ee 96 100 x 110 127 144 146 
91 AGRICULTURAL PRODUCTION..... 113 115 118 112 71 89 90 100 108 116 121 caee 1 
92 EMPLOYMENT (Manufacturing)... en res raat vibins on 102 100 99 98 99 98 





‘(Thousands) 


98 UNEMPLOYMENT (All Types) ..... Pee ek ee a “ata 1,620 1,740 1,670 1,620 1,720 1,850 













* For weighting system see COUNTRY NOTES. > Prior to 1948 end of year; end of 1948: 111. 
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——, i cea mater rare 
9 95 2 1953 
1952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Millions of U. S. Dollars: End of Month) 
99 | 1,002 987 979 950 986 993 971 962 959 919 895 862 851 839 10 
346 946 346 346 346 346 346 346 346 346 346 346 346 346 346 11 
. 656 641 633 604 640 647 625 616 613 573 549 516 505 493 12 
ire ee 19 19 23 27 27 23 23 26 23 18 19 23 13 
309 633 620 614 585 617 620 598 593 590 547 524 498 486 470 eae para atets 14 
274 292 287 279 267 292 295 292 306 326 309 308 286 305 312 313 311 336 .... 16 
35 255 252 246 231 258 261 258 272 292 274 276 257 274 281 280 278 ae) Clk ere 
103} 87 85 83 85 34 34 34 34 34 35 32 30 31 31 32 33 oe  tcae e 
146 146 146 134 125 127 127 123 112 103 94 75 61 47 29 3 -12 -23 18 
864.2 (Billions of Lire) 
446.5 5.5 69.2 71.8 65.7 68.1 57.8 68.4 77.3 69.1 80.1 67.0 71.4 76.4 78.8 78.4 72.8 81.1 .... @ 
131.4 127.2 182.2 120.7 125.2 102.3 118.7 126.0 114.3 115.3 134.7 121.8 181.0 125.3 127.4 127.9 120.1 .... @g@1 
151 (1948 = 100) 
130 162 150 152 153 156 131 145 160 148 168 139 149 166 163 Tee” a6Ks ‘aa aoe 
156 | 122 99 116 112 117 103 121 141 124 142 117 121 123 126 Bee éce pia ie 
158 7% 161 168 171 166 165 139 157 165 147 154 183 159 181 174 ae ea an ae 
157 153 161 139 162 124 158 168 146 152 179 164 178 172 Bee “wade sata vena ae 
—9 (Millions of U. S. Dollars) 
a -1 -22 -19 5 —1 —-8 -21 -18 - -18 —38 -30 -28 -23 -26 -—15 —11 2 26 
722 (Billions of Lire: End of Month) 
969 17 769 757 747 768 868 758 732 732 722 708 694 683 671 665 695 703 30 
836 | 908 900 904 901 918 928 935 942 940 969 963 963 973 964 .. ee Saad eo, 
116 801 802 810 807 815 814 816 822 822 836 834 834 850 846 ee erat “waa cewe Coe 
a Ot 90 81 TT 76 87 97 103 104 101 116 113 112 107 102 102 cans eel jena ae 
204 17 17 17 18 17 16 16 16 16 17 16 16 16 16 17 saat aan ean ae 
156 168 138 151 149 149 144 158 164 204 174 198 194 198 166 $5 
3,341 (Billions of Lire: End of Quarter) 
762 Oe. sds ee le cow Seas we. Ca aed con Ce oars sais jaw ar See 
2,578 Be 0 ceaes wr ie a .. eee pista 762 Sey ara Tee? as«. ‘ame go chur aie ae 
466 Say ears Jase Me Aaa sid Se cee w.- Se pees a ee aaa sed ara eee ae 
De Givs ssae? Me cane udeo oR tee. 466 ie ue A cae seataiass- abeee gic aan ae 
3,364 "(Billions of Lire: End of Month) 
1,343 2,803 2,827 2,852 2,935 3,028 3,050 3,122 3,185 3,144 3,364 3,235 3,187 3,256 3,233 3,240 3,242 3,306 .... 50 
2,021 | 1,169 1,163 1,172 1,181 1,230 1,242 1,261 1,245 1,234 1,343 1,266 1,247 1,200 1,241 1,206 1,290 1,206 .... @ 
20 | 1,684 1,664 1,679 1,755 1,797 1,808 1,861 1,890 1,910 2,021 1,970 1,940 2,000 1,992 2,004 2,022 2,050 .... 58 
1,890 14 15 13 14 16 16 15 15 13 20 14 13 15 14 14 15 16 a 
111 1,562 1,584 1,593 1,641 1,676 1,680 1,728 1,759 1,783 1,890 1,847 1,821 1,882 1,874 1,887 1,904 1,930 ace, 
1,594 59 66 74 100 106 112 118 116 114 111 109 106 103 103 103 103 103 nee oO 
55 | 1,336 1,844 1,855 1,871 1,425 1,452 1,480 1,506 1,521 1,594 1,612 1,630 1,639 1,639 1,674 1,711 1,744 .... 56 
Pe swine eee Oe sak me Oe eas ane 55 ate ee Bee” ok ware pen 7 57 
—532 (Billions of Lire) 
1,795 -84 — -69 -19 -114 —-3 -82 -21 -17 —56 —75 29 —T72 a SD ocx Baty aan Ae 
2,827 126 175 173 166 248 168 122 197 110 179 131 175 147 See koa cade ae sees Ce 
| 210 175 242 185 362 171 204 218 127 235 206 146 219 oe 3.08 ct x aaa —— 
312 
164 42 3 —18 7 41 —15 31 18 —1 26 91 36 47 —19 1,904 wea er care. Oe 
19 13 — 53 6 5 15 23 — 12 25 7 1 10 — 103 ee vale cena: 
37 -- — 3 1 3 1 2 3 2 3 2 1 1 Dee! sana aad ose, 
3,188 29 —3 31 5 65 2 26 -- 4 2 —25 —67 14 eee ome eae cae ee 
3,081 3,084 3,069 8,077 3,119 3,106 3,140 3,162 3,162 3,188 3,205 3,189 3,383 3,366 .... vv alka “ae Te 
5.23 (Per Cent: Average of Daily Quotations) 
5.26 5.30 §.28 §.25 65.19 5.22 6.21 §.20 5.22 65.24 5.27 5.86 5.34 5.41 5.42 Bae “axe vaca! ee 
165 (1948 =100) 
157 147 146 154 160 BTS kus 180 197 195 216 210 198 188 i rer a ee 
97 (1948 =100) 
15 98 97 95 94 96 96 97 97 97 97 97 96 97 96 96 Oe 224 cone O88 
99 129 145 129 £122 =~ # 121 117 117 4114 «116 ~= 117 — 2 ee ee oa) soe oe 2 
109 97 96 98 89 91 92 98 101 97 99 100 99 96 94 IRS a 
110 118 117 116 122 110 118 107 106 111 108 105 104 104 104 BOe” se<c arte cae eae 
114 115 107 109 102 108 105 107 109 111 106 103 108 102 104 See cans ae aod Oe 
135 118 114 114 115 115 115 116 116 116 116 116 116 116 117 118 118 i ee 
128 128 128 134 141 141 141 141 141 141 141 143 143 143 143 SO sxe ween Can 
146 (1948 = 100) 
ee 144 143 153 144 152 119 159 162 150 152 150 143 160 156 BGe) Gea raed <ace 
97 98 98 98 99 101 102 100 98 97 96 We 4c cicd 98 106 107 a 
1,850 (Thousands) 
19909 2,110 1,070 2,030 2,060 2,040 1,720 1,890 2,000 1,980 2,070 2,070 2,020 1,990 .... ach gaa dee 
——— 





Meginning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. 
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Japan 


Exchange Rates 

} Geeameo Rawe................. 
Gold and Foreign Assets 
10 BANK OF JAPAN... 


11 Gold. 
12 Foreign Exchange 
13 GOVERNMENT. 

14 Gold..... 

15 Foreign Exchange 
15a U. S. Dollars 
156 Sterling 

15c Other. . 


16 OTHER BaANKs: Foreign*Exchange 
17 TOTAL. 


18 DOLLAR EXCHANGE IN U.S. BANKS 
18a Government and Banks..... 
18b Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 eke scab oak deeds 

21 SRE. 5.455 Hike es 
VOLUME OF TRADB 

22 ES ee 

23 Rs 

24 Cotton Fabric. . 

25 Ee ce wccGwns-ekwners 


Assets of the Bank of Japan 

$0 TOTAL ASSETS. . 

$1 Domestic LOANS & INVESTMENTS. 
$2 PD... ceesknsnx es 
33 Non-Government........... 
Assets of Other Banks 

40 TOTAL ASSETs. 


41 DOMESTIC LOANS & INV ESTMENTS 
42 Govermment............... 
43 Non-Government..... 


44 CASH.. 


Currency and atte 
50 MONEY SUPPLY... 


51 ee eS ga 
§: Depo: it Money (Net)...... 
53 Current Deposits (Gross) 
54 Ordinary Deposits (Gross) 


55 TIME DEPOSITS. 
56 GOVERNMENT DEPOSITS . 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 Revenue. Re eee ic sb 

62 Expenditure. . Paani Suk 
FINANCING OF DEFICIT 

63 Net Borrowing:Yen........ 

64 Use of Cash Balances....... 

65 Foreign Grants Received... . 


66 YEN DEBT?.. 


Money and Capital Market. 
70 MARKET DISCOUNT RATE®* 
71 CaLL Money RATE 


72 SHARE Prices (General)......... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods).. 
81 Export Goods: Raw silk. .... 


Ss Cosr or Lavineg................ 
83 WAGES (Monthly Earnings)... .. 


UNIT VALUE OF TRADE 
84 


1937 


3.441 


263 
261 
1 
34 
18 
16 


90 
387 


387 
494 
252 


351 


= PS 
oko © 


= wrer 


So mame 


Sree WN” 
Co = OO ~) OTe 


1938 


3.699 


263 
219 
44 


9” 


27 
11 
15 


37 
326 


1939 


4.265 


255 
158 
97 
24 
10 
14 


“oe of —_ 
2.7 


2.7 


363 
498 
206 


256 


= BS 
ome cr 


wo 
wera 


Cwnrpad~ 
SCN SCWQWOES 


29 


402 
223 


-rmc$# 
— ee or 


_ 
= 
aoaonn 


om Doren Woo 


* For weighting system See COUNTRY NOTEs. 
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1940 ‘Y 1945 


1946 1947 1948 1949 1950 
(Yen per U.S. Dollar: End of Year) 
4.267 — _ _ _ 360' 361.0? 
(Millions of U. S. Dollars: End of Year) 
254 i 5 avait 
110 113¢ ; 112 
145 ee 
27 : 225 564 
10 6 ] 2 3 4 7 
17 | 222 BT 
166 462 
44 54 
12 41 
23 ~ 5 
305 ; 6 ee 
110 4 17 31 81 216 459 
een ; ae we ax 452 
6 
(Millions of U. S. Dollars) 
3.7 X 25.0 150.7 178.6 258.3 509.7 820.1 
3.5 63.2 270.3 523.5 684.2 904.8 974.3 
aerate 
; 25 54 100 
91 “16 67 56 100 
_ 34 37 68 100 
54 85 100 
(Billions of ai End of Year) 
6.1 79.1 115.0 254.7 405.1 400.1 510.5 
4.8 66.2 104.2 233.1 $84.4 9377.6 314.3 
4.0 18.4 63.7 200.8 332.6 288.9 199.8 
8 87.8 50.4 $2.3 61.9 88.6 114.5 
(Billions of Yen: End of Year) 
oee weve  £46.5 1,852.7 
22.8 114.0 X 71.7 156.2 442.7 688.0 970.9 
6.0 35.1 40.6 60.7 75.9 60.7 33.7 
16.7 78.9 X $1.1 95.6 9866.7 627.2 937.2 
2.4 5.4 15.1 35.7 x 22.9 19.1 
(Billions of Yen: End of Year) 
13.0 90.7 X 163.7 342.5 618.4 678.3 789.0 
4.8 64.8 X¥ 90.0 210.1 338.1 336.0 408.7 
8.2 36.0 X 73.8 1382.4 280.3 342.3 380.3 
4.0 9.9% 26.6 56.2 135.7 187.8 249.9 
5.3 28.0 X 50.8 87.5 195.1 245.7 261.5 
16.1 63.2 x 29.6 62.3 1338.0 282.9 419.9 
a 17.8 6.5 6.7 14.0 19.3 60.9 
(Billions of Yen: Year Beginning April 1) 
—42.0 -—68.2 -—62.5 —109.4 125.0 
106.7 342.2 1,006.0 1,555.4 2,093.3 : 
148.7 410.4 1,068.5 1,664.9 1,968.3 
36.3 70.3 98.9 —24.4 —107.7 
5.7 —2.1 —36.4 5.9 —148.2 
— “— — 127.8 130.9 
214.5 306.5 446.0 425.7 316.8 
(Per Cent: Average of Months) 
5.00 4.70 5.62 X 7.87 9.62 10.10 9.52 
2.81 3.10 3.29 4.02 5.29 6.21 6.41 
(1950 =100: Average of Months) 
se 365 40 84 176 100 
(1950 =100) 
0.66 xX 1.42 6.59 20 52 85 100 
‘ana avs aie 89 100 
0. 87 iow ok 45 81 107 100 
0.76 1.42 6.91 19 48 xX 82 100 
sie) in U. S. Dollars: ese? 
; 126 116 100 


> End of fiscal year and month. 
rates. Annual data are for December only prior to 1947. 
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1951 1959 
361.0 361.9 
i ul 

‘ 10 
» “2 
914 1 035 
583 664 
211 249 
120 129 
- 64 
596 898 
586 793 
10 15 
1,354.5 1,272.9 
1,995.0 2,028.2 
101 105 
74 75 
98 hie 
144 165 
594.8 766.4 
388.7 547.8 
165.7 324.5 
223.0 223.3 
1,847.0 2,428.4 
1,449.3 2,015.9 
34.5 35.0 
1,414.8 1,980.9 
20.5 27.6 
1,047.9 1,264.7 
492.0 554.3 
556.0 710.4 
315.5 478.2 
385.5 502.2 
666.5 1,031.4 
33.7 92.5 
—88.4 —52.5 
2,854.3 2,858.5 
2.042.7 2,018 
—50.7 85.2 
93.6 —32.7 
45.5 _ 
452.2 
9.49 9.38 
7.32 8.06 
121 211 
139 142 
146 155 
X 116 121 
128 148 
164 148 
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° Monthly data are most frequently applied Begi 
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TATISticg | yopuME VI, NUMBER 10, OcTOBER 1953 J apan 
—— 2 ee ee 
——_—_——_—_—__—_—_——1952 os —-- ——1953————- — 
1 ‘"e Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Yen per U. S. Dollar: End of Month) 
361.0 961.0 3961.0 361.0 361.0 361.0 361.0 361.0 361.0 331.9 361.9 360.83 359.8 359.8 350.8 360.8 369.8 369.8 359.8 12 
| (Millions of U. S. Dollars: End of Month) 
ee | cme Paes “*e ee sa sas eer ins oe 11 
50 | i s<iats se See aes oars 50 50 50 50 50 50 50 50 50 12 
1,051 | 1,071 1,118 1,190 1,174 1,162 1,156 1,129 1,114 1,105 1,051 1,021 1,013 947 891 870 13 
16 "12 12 11 13 13 14 15 15 15 16 16 17 17 17 18 1h 
1,035 1,059 1,106 1,178 1,161 1,149 1,142 1,115 1,099 1,990 1,035 1,005 996 930 874 852 eo a 
664 > 643 660 701 671 663 676 651 661 670 664 679 716 739 731 737 . 15a 
249 79 307 338 355 353 339 337 319 291 249 219 187 107 59 44 .. 156 
129 137 139 139 135 133 12/ 127 120 128 122 107 92 84 84 72 . 15¢€ 
64 3 4 2 12 21 29 28 33 35 64 58 58 101 119 113 16 
808 | 682 697 725 731 726 744 773 767 739 803 822 863 897 893 883 894 910 « 3 
793 671 686 714 720 714 731 760 755 776 793 806 847 881 876 868 878 894 Dae 
15 11 11 11 11 12 13 12 12 13 15 15 16 16 17 15 16 16 . 18b 
(Milions of U. S. Dollars) 

(272.9 122.5 114.7 108.4 103.7 90.9 99.7 93.3 96.8 90.3 113.6 79.6 85.0 110.9 96.2 112.1 115.9 101.5 20 

} 028.2 9.5 171.5 177.38 175.6 159.5 153.7 174.5 171.8 164.1 201.8 187.4 172.7 136.6 211.8 206.1 196.8 200.3 21 

19 
(1950 =100) 

IM | 416 109 105 104 95 103 100 101 95 125 91 103 130 111 119 WO Cg eas 22 

7% 67 67 54 43 80 97 97 101 71 138 53 58 66 62 74 44 80 23 

.. | @ 78 79 70 58 56 43 51 46 58 54 71 77 70 72 80 83 24 
165 | 174 154 164 167 168 157 179 179 176 211 198 187 204 242 235 224 25 

(Billions of Yen: End of Month) 

766.4 625 576 587 594 605 629 638 666 671 766 709 717 753 709 709 727 TH) ince 

547.8 367 398 402 429 450 456 440 451 472 543 505 507 523 510 508 510 505 536 $1 

324.5 13399 189 192 177 174 4170 144 202 242 324 271 232 232 238 #=#218 «#3184 179 174 $2 

223.3 228 209 210 252 276 286 296 250 230 223 234 275 291 273 290 326 326 362 $3 

(Billions of Yen: End of Month) 

428.4 1,912 1,982 1,974 2,010 2,049 2,129 2,207 2,272 2,335 2,428 2,424 2,465 2,584 2,594 2,631 2,690 2,723 40 

015.9 1,561 1,601 1,647 1,696 1,727 1,790 1,844 1,880 1,932 2,016 2,016 2,052 2,142 2,158 2,200 2,250 2,284 41 

35.0 32 32 32 32 32 32 33 33 33 35 33 33 33 33 33 33 33 42 

| 980.9 1,529 1,568 1,615 1,663 1,694 1,757 1,811 1,848 1,899 1,981 1,984 2,019 2,108 2,120 2,167 2,217 2,252 43 

27.6 41 36 33 39 37 34 43 39 41 28 39 39 50 43 37 44 40 44 
(Billions of Yen: End of Month) 

1,264.7 | 922 1,000 1,002 1,018 1,024 1,050 1,033 1,073 1,112 1,265 1,180 1,171 1,175 1,211 1,288 1,207 1,214 50 
554.8 423 433 417 431 427 438 426 443 455 554 487 490 477 485 474 484 483 51 
710.4 550 566 585 587 597 612 606 630 656 710 692 680 698 726 754 723 731 52 
478.2 | 328 300 309 326 330 348 422 390 398 473 432 448 450 376 387 372 374 53 
502.2 414 416 424 430 434 440 453 458 468 502 505 504 519 524 527 531 538 54 

| 031.4 167 799 831 836 853 887 943 960 1,009 1,031 1,067 1,068 1,139 1,307 1,127 1,147 1,14 55 

92.5 98 48 62 58 60 78 84 89 83 92 81 87 149 106 127 134 136 56 
(Billions of Yen) 

—52.5 9.9 -98.5 17.3 12.9 5.4 20.3 34.0 —49.9 —40.1 —77.5 46.9 41.8 34.9 —48.6 45.4 60 
, 858.5 $10.5 231.6 252.0 255.0 226.6 222.6 232.3 226.4 220.4 285.6 226.2 211.2 268.6 209.6 231.6 61 
2,911.0 00.6 330.1 234.7 242.1 221.2 202.3 198.3 276.3 260.5 363.1 179.3 169.4 233.7 258.2 185.2 62 

85.2 5.6 48.7 -—3.3 -16.9 -2.9 -1.5 —29.1 54.8 34.3 86.5 -—58.1 -—35.5 8.2 -—2.3 -—19.3 63 
—32.7 -25.7 49.8 —14.0 4.0 -—2.5 —-18.8 -4.9 -—4.9 5.8 —9.0 11.2 -—-6.3 —43.1 50.9 —27.1 64 
_ 2 _ — : — — 65 
452.2 330.6 329.1 310.8 308.0 324.4 297.0 354.4 394.6 497.1 452.9 433.3 452.2 452.6 502.18 66 

(Per Cent: Average of Daily Quotations) 
9.38 949 9.49 9.49 9.20 9.49 49 9.49 9.13 9.49 9.13 9.13 9.13 9.13 8.76 9.13 8.76 8.76 .... 70 
8.06 8.40 8.03 7.85 8.03 8.03 8.21 8.21 8.2t 8.21 8.03 8.21 8.03 8.21 8.21 Si 68.08 (OU7.GE 7. 
(1950 =100: Average of Daily Quotations) 
211 144 s«141 159 189 213 236 241 239 303 ‘ 79 386 296 263 327 312 327 72 
(1950 =100) 

142 143 «141 141 141 142 141 «2141+ «1140 139 ~~ 139 145 142 142 142 142 143 143 80 

155 187 138 138 140 152 173 156 156 156 156 156 156 156 147 154 156 16> 3... @ 

121 122 122 120 121 121 124 123 124 122 122 123 125 125 127 127 129 130 131 82 

148 127 130 129 154 170 144 138 137 141 231 154 146 142 147 146 176 83 

(Prices in U. S. Dollars: 1950 =100) 
148 154 154 151 146 139 141 144 140 138 133 129 121 125 126 138 131 84 
126 136 138 133 130 125 122 121 119 116 118 117 114 113 108 109 109 85 
(Continued on following pages) 
——<——— 
ly applied Beginning April 25. 2 Reginning January 16. 3 Beginning January 12. ‘September 1945. 5’ August /December. 


‘lnludes IMF note subscription of 68.8 billion not accounted for in Net Borrowing. 


Page 111 





Japan 








INTERNATIONAL FINANCIAL STATIsticg | YoLU! 





— 
1937 1938 1939 1940 I 1945 1946 1947 1948 1949 1950 1951 1952 ui 
Production, Employment, and Income (1950 = 100) 
90 MANUFACTURING PRODUCTION. . . 140 154 160 160 63 31 39 61 82 100 138 148 14 
91 MINING PRODUCTION..... 116 124 129 141 72 51 67 82 95 100 113 118 14 
92 AGRICULTURAL PRODUCTION (FAO) 112! 81 87 94 100 108 107 is 
93 EMPLOYMENT (Manufacturing)... rr eae Encaie ee 100? 112 114 11 
(Per Cent of Total Labor Force) 
94 UNEMPLOYMENT (All Types)..... 3.7 3.0 ia be eae 1.1? a 1.0 1.2 2.3 1.2 1. 
(Billions of Yen: Year Beginning April 1) P 
95 NATIONAL INCOME.............. 14.5¢ if cht ee 387 1,041 2,124 2,884 3,684 4,849 
Lebanon 
—_— 
oe i \A ; : Sais a 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Ma 
Exchange Rates (Pounds per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATB......... 1.474 1.901 2.195 2.195 2.205 2.205 2.205 2.217 2.21 2.21 2.21 2.21 2.2) 
FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a Ce  -  e kb dawww aes ee Sid ata ota 3.26 3.06 3.60 3.25 3.74 3.80 3.57 3.8: 
2b SS ee hate oe 8.22 3.53 3.78 3.45 9.8; 
2c French Franc........... 7 1.34 pets 2.97 3.48 3.03 2.98 2.9 
2d I sos 5606's se si0ae 3.22 3.96 3.27 3.74 3.81 3.58 9.8) 
2e rere ane said re 2.25 2.17 = 2.07 2.11 
2f Peund Sterling............. 2.36 2.65 2.89 3.40 3.27 3.46 3.4 
- eens Ee ee... .. 0.2 oss — ee 3.87 4.29 4.23 3.86 4.1 
2 In Coins (Sovereigns) . - ath aes 6.61 5.83 4.71 5.24 56.46 4.80 5.3 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT er sats sats oer a .... 988.46 39.52 42.20 99.1 
11 ee cle Gah s 1.71 1.71 1.71 1.72 Lae 1.71 13.08 19.97 26.31 30.63 27.3 
12 French Franes............. wwe ee te sine toa aoe «=—5D Js Oe Bee De 11.5 
13 Other Foreign Exchange..... 3.656 1.15 2.46 reek 2.37 1.18 .63 3 
18 Douiam EXCHANGE INU.S. BANKS .... 0 2 1... eee seer teens 9.87 9.87 10.02 X¥ 13.61 12.32 15.34 19.28 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 NR ee. Sie oo 20.4 16.8 18.3 8.7 20.0 39.0 38.1 35.8 50.7 X 23.8° 40.9 35.4 
21 Imports, c. i. f....... * 40.9 37.1 36.5 26.0 58.7 98.1 143.3 213.5 216.7 X 83.8 136.3 139.1 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS............... i er 10 8 70 67 106 143 169 177 217 263 21 
Currency and Deposits (Millions of Pounds: End of Year) 
50 Mowpy SUPFLY................ aie Hick 56 92 398 354 369 382 347 410 465 506 48 
51 Currency (Gross)........... che wer 29 53 172 146 164 188 171 200 212 205 20 
52 Deposit Money (Gross). .... ety eure 27 40 226 209 205 194 176 210 253 301 28 
se Teme eens... .............. ee been 9 a 1.3 9 1.5 4.5 4.8 5.5 6.2 11.8 9. 
Money and Capital Market (Per Cent: Average of Months) * 
70 MARKET DISCOUNT RATE........ 6.00 7.50 8.00 7.00 8.50 6.50 X 6.50 6.62 6.90 6.80 6.62 6.50 6.5 
(1948 =100: Average of Months) 
71 SHARE PRICES (General)......... 25 29 109 115 105 100 82 75 74 82 8 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». 13'° 20 134 114 103 100 82 Xx 76 95 86 9 
81 Cost oF LIVING®............... 20" 22'2 123 112 102 100 94 87 94 94 9 
é Population! 1937 ----------- 925 thousand trade remittances. The official rate was retained for 80 per cent GOLD 4 
LEBANON cee en1952 . 0. + eee 1,880 thousand of the local currency requirements of companies operating under Ex 
EXCHANGE RATES: Currently all exchange transactions (except for a few special contract, for 10 per cent of all other exchange receipts, and - 
government transactions conducted at the par value of 2.191 pounds for government transactions. Expansion of the use of the free U. 


per U. S. dollar) are conducted at free market rates of exchange rate was as follows: R, 
with broken cross rates between currencies. : 








The free rate, although not officially recognized until November ss — ae 
1948, has been used for a large portion of exchange transactions September 1949 . Use of the free rate was extended to all export pro- of 
since 1946. In November 1948 Lebanon officially authorized the ceeds TI 
use of the free rate for a considerable portion of exchange transac- June 21-October 31, 1950. ) Summer tourists were permitted to use the free rate an 
tions and since then has progressively expanded the use of this June 15-October 31, 1951 for all their local currency requirements. 19. 
rate to the point where it is currently used for all but a few govern- January 30, 1952 All exchange receipts except those accruing te oo Tr 
ment transactions. In November 1948 the free rate was permitted panies seter conte eteenes wae Ge Oe mi 
to be used for 20 per cent of the local currency requirements of en “ so ao a) 
companies operating in the country under special contracts, for 90 ee ‘to cover all their local currency requirements at | po 


per cent of all other exchange receipts, and for all imports and non- the free rate. 





rrr ht 
* Prior to 1947, December averages. > Beyrouth. 
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118 
107 
114 


1.2 


2.21 


3.57 
3.45 
2.98 
3.58 
2.07 
3.46 
3.86 
4.80 


(2.20 
30.63 
10.93 

-63 


19.28 


35.4 
139.1 


263 


506 
205 
301 
11.8 


6.50 
82 


86 
94 
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NuMBER 10, OcToBER 1953 J apan 
EEE ne 
1952 1953—_——_—_—_______—_ 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(1950 = 100) 
145 144 148 147 149 152 154 155 154 157 141 147 165 172 176 183 184 90 
140 126 126 122 126 117 128 99 68 106 131 133 145 133 127 121 120 91 
2. weit hee <0 «ik «0a: “Kwaw omen dba ‘wees oS ae + ee ee 92 
113 116 116 116 116 115 113 112 114 119 118 117 115 118 115 93 
(Per Cent of Total Labor Force) 
1.5 1.4 1.3 13 1.0 at had 1.2 1.2 1.2 1.2 1.4 1.6 1.3 1.2 Bel 94 
(Billions of Yen) 
ca Cae 95 
—_—_—_———_— — 1952—-—- —_— _— — ~1953————_—_——_—-— 
Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar April May June July Aug 
(Pounds per U.S. Dollar: End of Month) 
¢21 2.21 2.21 2.21 S.23 2.23 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 1 
(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
9.82 938.738 3.65 3.50 93.57 3.56 93.55 3.54 3.58 3.57 8.58 3.64 3.63 3.53 3.49 3.35 3.35 3.28 $e 
9.82 3.78 3.62 3.58 93.48 3.49 3.40 3.42 3.48 3.45 3.50 3.58 3.52 3.52 3.45 93.32 3.25 3.20 2b 
296 $.15 3.24 93.12 3.10 2.96 3.04 3.14 3.10 2.98 8.06 3.17 3.20 2.98 2.97 2.90 2.94 2.87 Se 
9.81 93.75 3.66 3.55 3.56 3.54 93.55 3.58 3.60 3.58 3.60 3.64 3.64 3.56 3.50 3.36 3.36 3.28 @d 
e715 62.10 2.48 2.16 $.16 ¢.10 $.80 3.55 2.16- 3.07 2.18 23.14 2.14 32.13 2.11 23.06 23.06 2.01 Se 
340 $8.89 3.88 3.26 98.26 3.25 3.838 3.39 3.47 3.46 8.48 38.52 3.58 3.46 3.41 3.26 93.25 3.20 sf 
4.19 4.03 3.95 3.82 3.87 3.86 3.80 3.84 3.81 3.86 8.88 3.91 3.89 3.74 3.69 3.52 3.49 3.44 2 
§.87 6.20 5.82 5.04 5.15 5.17 5.00 4.82 4.86 4.80 4.75 4.70 4.69 4.41 4.39 4.19 4.06 3.92 2 
(Millions of U. S. Dollars: End of Month) 
99.19 39.08 40.26 39.78 38.15 38.20 38.23 40.38 40.32 42.20 42.80 43.26 44.27 47.40 47.36 47.86 47.53 10 
21.36 27.46 28.78 28.78 28.78 28.78 28.78 28.78 28.78 30.63 31.33 32.03 32.99 33.69 33.69 34.04 34.04 11 
11.50 11.28 10.53 10.22 8.58 8.77 8.75 11.02 10.97 10.93 10.92 10.68 10.58 12.82 12.80 12.59 12.50 12 
.32 .35 .95 .78 .79 .64 .70 .57 .57 .63 54 .54 .70 .88 86 1.23 .99 13 
: 19.28 14 
(Millions of U. S. Dollars) 
——> 6.4<———- s ——> 6.1<— ss —— > 12.7< . >8.5<———$ _- ———> 10.1 <—— 20 
——> 29.3<——_- ——>31.3<—— ——>44.1<—— ——> 39.28<———- _- ——_ > 40.1" <——_- 21 
(Millions of Pounds: End of Month) 
219 213 242 237 243 247 247 256 258 263 water aha 268 273 270 40 
(Millions of Pounds: End of Month) 
481 489 489 490 494 492 492 492 495 506 Panis ee 515 522 See xia 50 
201 201 199 199 200 205 206 208 205 205 204 203 203 203 201 201 51 
280 287 290 290 293 287 286 284 290 301 on eats 312 319 323 52 
9.4 9.6 10.0 9.6 ty 10.1 10.1 10.8 11.4 11.8 ee er 15.0 16.0 16.0 53 
(Per Cent: Average of Daily Quotations) 
6.59 6.50 6.67 6.39 6.38 6.54 6.33 6.35 6.39 6.43 6.28 6.23 6.13 6.19 6.25 5.97 6.13 70 
(1948 =100: End of Month Quotations) - 
85 83 84 85 83 83 82 80 81 78 75 17 76 76 17 76 75 71 
(1948 =100) 
90 90 86 86 85 84 84 84 83 82 81 81 81 81 79 79 80 
96 96 94 93 92 92 92 93 91 91 92 91 91 89 89 88 81 


(OLD AND FOREIGN ASSETS: Data include the holdings of the Office of 


Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 
Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 


of the Syrian /Lebanese customs union through March 13, 1950. 
Thereafter trade of Lebanon. Exports of home-produced goods 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at 


Tripoli, are not included. The 1945 value of such imports 2.1 
million U.S. dollars. Pew 


\8ETS OF BANKS: Principal banks including the Bank of Lebanon; 21 


banks through December 1951 and 23 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 


Demand deposits of business, individuals, and foreigners plus 
deposits of the Government with the Bank of Lebanon (60 and 54 
million pounds at the end of 1948 and 1949 respectively). Time 
Deposits: Of business, individuals, foreigners, and the Government 
with the principal banks. 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 


commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1939=100. Based on quotations in Beyrouth. 


Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 


represent 48 per cent of total weight; prior to 1950 about 96 per cent 
of which wheat and barley alone accounted for 61 per cent. 


SS 


‘1984/38. * July * Less than 12 months ‘ Average of calendar years 1934/1936 ‘ Beginning D ber 3 * Begin- 

, ; : i eginning December 3. gin 

ue August 27; January 1-August 26: 2.215. 7 Beginning November 18. *September 30. ‘*April-December.  '° June. Page 113 
une/August. 2 January. 8 Including gold. 
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—_ 
\t ———_____ = 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 N 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
ee 8.60 4.92' 6.62' 4.85 4.86 4.86 4.86 6.88" 8.65" 8.65 8.65 8.65 | 8 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXICO.............. 80 42 28 60 344 223 126 78 126 290 269 272 
11 TN aa i id opi 24 28 27 46 292 180 100 42 62 207 207 144 
12 Foreign Exchange.......... 6 13 1 13 52 43 26 36 74 83 62 129 
18 PRIVATE CREDIT INSTITUTIONS. . 7 10 12 12 32 33 35 31 88 49 45 48 
14 ry eu anes casa bs 1 1 1 _ 2 1 1 1 1 1 1 i 
15 Foreign Exchange.......... 6 9 11 12 80 $2 83 80 87 48 44 48 
16 DOLLAR EXCHANGE IN U.S. BANKS — — 59 55 116 162 139 147 216 207 158 231? 
17 Government and Banks..... ig ee ae eee is ge Para ieee sie wag 127 87 139 
18 Business and Individuals... . ee ica ie a ts Pkt rine on Sere 80 71 92 
Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION............. 107 146 163 167 85 71 79 74 117 124 118 138 
VALUE OF TRADB 
21 Ne tee Wace ba vieisinis 761 664 782 744 1,207 1,546 1,981 2,594 38,389 4,027 5,030 5 049 . 
22 Imports, c.f. f.............. 631 616 663 715 1,681 2,751 $8,863 98,123 3,804 4,807 7:116 6°39) 
Assets of the Bank of Mexico (Millions of Pesos: End of Year) 
30 FOREIGN ASSETS............... oe ee 5 shies sag 1,800 1,313 778 839 1,401 2,846 2,647 
$1 Domestic Loans & INVESTMENTS ee aioe 333 398 1,490 1,754 2,255 2,587 2,619 2,349 2,731 
32 (rr ee sae 223 306 675 802 924 1,399 1,920 1,569 1,568 
33 Official Entities............ pated lhl —_ 3 50 105 152 168 125 235 311 
S34 Business and Individuals... . res es 110 89 765 847 1,180 1,020 574 546 852 
$5 CREDITS TO OTHER BANKS....... sie ons 12 13 16 16 20 23 31 24 23 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FormBicn ASSETS............... 84 48 60 58 165 161 170° 216 831 424 388 419 / ‘ 
41 Domestic Loans & INVESTMENTS 323 273 367 378 1,185 1,254 1,484 1,777 1,990 2,616 2,969 3,318 8,1 
42 Government............... 7 8 12 21 144 165 174 179 211 370 332 373 ‘ 
43 Official Entities............ — 8 1 2 + — _ 1 — 15 7 4 
44 Business and Individuals... . 816 262 854 855 1,036 1,089 1,810 1,696 1,778 2,231 2,630 2,94) . 
ee 77 107 106 241 1,297 1,072 895 822 888 1,719 1,468 1,515 | 1,4 
Currency and Deposits (Millions of Pesos: End of Year) 
Se Beene BURTET....... 2. oisccscs 590 764 906 1,099 3,543 3,461 3,438 $3,914 4,352 6,988 6,800 7,078 6,! 
$1 Currency..... ieee tase ws iaeal ok 878 617 602 666 1,661 1,729 1,754 2,118 2,378 2,914 3,458 3,649 3,2 
52 Deposit Money............ 218 237 304 434 1,882 1,732 1,684 1,796 1,974 3,074 3,342 3,429 8,2 
oe Tee Dees... .............. 70 61 58 67 388 348 380 436 492 602 741 781 : 
Te 609 698 717 958 3,677 4,826 4,920 5,037 5,731 8,402 10,489 11,351 12,( 
Money and Capital Market (Per Cent: Average of Months) 
70 Market Discount RATE....... Sia vor hc oe 9.28 10.44 9.94 9.71 10.22 X 10.83 wees 10.80 10. 
(1948 =100: Average of Months) 
71 SHARE PRICEs (Industrial)....... 40 31 33 43 125 128 106 100 120 153 221 222 2 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) >. 36 38 38 X 39 76 88 93 100 110 120 148 154 1 
81 RETAIL PRICES °............... 27 31 31 32 67 84 94 100 105 112 126 144} 1 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 76 76 74 74 93 96 100 100 107 118 127 130 
91 Manufacturing............. 67 68 67 67 93 103 99 100 110 122 133 134 
92 Ce Cee coh c ee ciinks s 106 102 97 96 99 84 105 100 101 114 112 117 
98 AGRICULTURAL PRODUCTION..... ae ean 68 64 83 86 90 100 110 seats iar oe 
94 oS eee 78° dao h cau ahs eosin 98 100 105 115 121 122 


(Billions of Pesos) 
95 NATIONAL INCOME.............. oe ak 5.7 6.2 18.5 24.1 26.3 28.6 31.3 37.8 


——— 


eS Fo 


* Monthly totals and 12-month averages. » Mexico City. ' Dee 
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ancient 1953 —__ —__—— 
1952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Pesos per U. S. Dollar: End of Month) 
8.65 | g.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 1 
(Millions of U. S. Dollars: End of Month) 
27 250 233 187 145 169 208 212 220 240 272 289 287 294 ewe er ene ee. ee 
= 184 184 116 70 70 72 86 103 104 144 149 178 178 See lkwcc eure hea ean Rae 
1 66 49 71 76 98 136 126 117 136 129 141 110 116 100 cated atacand aera a 
48 45 43 44 48 45 44 38 48 46 48 43 43 44 39 36 36 aca’ cian ae 
1 1 1 1 1 — 1 1 1 1 1 1 2 1 1 Tee 
é 44 43 43 47 44 44 38 47 45 48 42 43 42 38 35 35 aces eee 
23) 172 150 177 196 205 238 233 232 251 231 239 213 214 199 182 167 169 snack ee 
139 94 73 98 108 116 149 139 138 156 139 155 128 134 119 101 86 85 ee ae 
92 18 77 719 88 89 89 94 94 95 92 85 85 80 80 81 82 Se .c00 
(Millions of Pesos) 
138 12 8 18 7 12 9 12 25 10 10 9 15 13 10 9 10 setae eae ee 
5 049 418 381 410 357 403 498 361 371 436 545 433 409 470 3685 326 287 ee a 
"391 572 472 642 550 568 490 464 488 456 576 461 421 457 489 530 524 jee as ae 
’ (Millions of Pesos: End of Month) 
$1 
32 
33 
34 
(Millions of Pesos: End of Month) 
419? 386 374 381 411 391 381 329 413 399 419 375 370 383 338 311 315 giana cave 
3 318 8,188 3,169 3,172 3,178 3,151 3,163 3,216 3,318 3,309 3,318 3,363 3,424 3,548 3,558 aaa oe jbiaes ciee 
873 $40 341 805 299 299 295 320 352 348 373 425 522 532 Se” axe phan cavers ae) 
4 7 7 6 5 3 3 3 3 3 4 2 3 2 oie ikets anal voce sae 
2 941 2,792 2,821 2,861 2,874 2,849 2,864 2,893 2,962 2,958 2,941 2,936 2,899 3,014 3,036 .... aan sed ease ) aa 
| 515 1,423 1,324 1,173 1,878 1,205 1,299 1,381 1,820 1,368 1,515 1,442 1,410 1,442 1,374 arate jai ~ alate cen. 4 
(Millions of Pesos: End of Month) 
7.078 6,510 6,469 6,321 6,243 6,227 6,350 6,458 6,556 6,822 7,078 6,966 7,000 7,038 6,914. .... aed ee ee 
3 649 $,287 3,243 3,232 3,203 3,200 3,287 3,245 3,330 3,529 3,649 3,552 3,528 3,543 3,460 3,447 ied sae en 
3 429 3,222 8,226 3,089 3,039 38,027 3,063 3,213 3,226 3,294 3,429 3,414 3,472 3,496 3,455 .... art baacs ee 
781 | 742 748 747 739 730 734 748 759 772 781 797 807 834 MO cos wees begets sete i 
1 351 12,016 11,100 11,419 10,886 11,390 11,198 9,848 11,794 11,056 11,929 12,078 10,279 11,660 10,747 aca oe anata caw. Te 
(Per Cent: Average of Daily Quotations) 
10.30 10.09 10.06 10.48 9.58 9.60 11.40 11.25 10.00 10.18 10.12 10.00 10.06 10.75 10.30 10.03 9.90 .... ene 
(1948=100: Average of Daily Quotations) 
222 228 226 220 220 221 221 219 216 213 214 212 212 214 215 214 212 209 210 71 
(1948 =100) 
154 155 156 156 156 154 154 151 153 152 151 149 148 148 149 151 150 ee 2. BS 
144 =O, 141 142 144 146 146 146 146 146 147 147 145 143 141 140 140 140 140 ..... «28! 
(1948 = 100) 
130 ee ———> 129<———- _ ———_>- 130 <+#———- _ ——_—_>- 1385 <+_- ——-» 129<——_— apa sate Sana otas iene ae 
134 _ —>134<——_— ——_—_ > 185 <+————- _ ——_>- 186 + —_- ——> 133<__.... Man aan beats cure ae 
117 oe oP? 11E<X—— )S—Ss — > 115 <——-  s§ — > 182 << —> 112<—__..... Males gla matics cae oa 
122 See mne deer ae’ “tes, ‘eaux aw cea ‘Goons ik Shee Sik Se /GGSS, Seed t+ aniaces®) Gaeee 
95 
) 
} 
{ 
| 
—_———— 





‘December average. ? Fixed rate abandoned July 22. *Stabilized beginning June 17. 5 Includes gold and “‘valores’’. 
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Netherlands 





1937 


Exchange Rates 

1 OFFICIAL SELLING RATE......... 1.798 
FREE RATES, GUILDER NOTES ABROAD 

2 ee ess sae aw 6 kod bees 

3 ch cw ay wie 


Gold and Foreign Assets 


10 NETHERLANDS BANK........... 975 
11 a a cigs 933 
12 Foreign Exchange.......... 5 
18 Foreign Investments........ 37 
14 OTHER BANKS: Foreign Exchange 44 
ee ae kaka kane’ 1,019 
16 DOLLAR EXCHANGE,IN U.S. BANKS 89 
17 Government and Banks..... ak 
18 Business and Individuals... . 
19 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports. eee 1,205 
21 Imports, ec cwcuce 1,606 
VOLUME OF TRADE 
22 Exports (1948 Weights) ..... 
23 Imports (1948 Weights)... .. 
24 Net SURPLUS WITH EPU AREA... 
Assets of the Netherlands Bank 
$0 FOREIGN ASSETs . 1 ,442 
$1 Domestic LOANS & INVESTMENTS. 148 
$2 Govermment............... — 
33 Business and Individuals .... 148 
Assets of Other Banks 
SD Pome Aeeess ............... 80 
41 Domestic LOANS & INVESTMENTS. 956 
42 Government............... 889 
43 Official Entities............ 18 
4h Business and Individuals... . 549 
eS ee 182 
Currency and Deposits 
be ek aa 2,417 
51 gg ans iog ahs Be 928 
52 Deposit Money....... 1,489 
53 DLOCKED MONEY.............. — 
54 GOVERNMENT DEPOSITS......... 76 
55 BANK CLEARINGS *......... 685 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 NN 
62 Expenditure............... 
FINANCING OF DEFICIT 
63 Net Borrowing............. 
64 Foreign Grants Received... . 
65 Use of Cash Balance........ 
66 Other Operations...... 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 3.03 
71 INDUSTRIAL Bonp YIELD........ 
72 TREASURY BILL RATE.......... .28 
78 CaLL Money RATE............ .25 
SHARE PRICES 
74 ee 57 
75 Ee ee a 64 
Prices and Wages 
80 WHOLESALE PRICES’........... 89 
UNIT VALUE OF TRADE 
81 Exports (Current Weight) . . . 
82 Imports (Current Weight). . ; 
83 Cost oF LIVING............... 49 
84 Waces (Hourly Earnings)....... 47 
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1938 1939 1940 y 1945 


$$ 
1946 1947 1948 1949 1950 1951 1952 
(Guilders per U. S. Dollar: End of Year) 
1.839 1.880 1.886' 2.664% 2.660° 2.660 2.660 3.805 3.805 3.805 3 805 
(Guilders per penne wins One U.S. Dollar at Official Cross Rates: End of Year) : 
; .... 5.100 4.500 4.202 3.953 2 788 3.809 
| 6.538 5.831 4.176 4.163 4.141 3'913 
(Millions of U.S. Dollars: End of Year) 
1 ,037 737 629 313 305 349 347 395 547 552 936 
998 689 599 270 265 232 167 195 311 316 544 
5 16 8 26 24 102 166 191 228 228 385 
34 32 22 17 16 16 14 4 x 8 ? 
54 52 32x 113 132 103 108 74 96 87 64 
1,091 789 661 426 437 452 455 469 643 639 1,000 
102 205 174 282 226 143 123 170 194 149 203 
he its es oan , as he Nace ey 164 127 182 
80 22 21 
= - — — —66 —66 18] 
(Millions of Guilders) 
1,079 1,006 649 816 §=1,893 2,718 8,851 6,878 7,517 8 092 
1,460 1,660 1,023 2,364 4,280 4,966 6,338 7,840 9,752 8 550 
(1 948 =100) 
156 69 100 151 204 242 256 
118 . 59 92 100 111 147 150 132 
(Millions of U.S. ae 
—-120 —234 55 319 
(Millions of Guilders: End of Year) 
1,534 1,098 1,146 27 804 920 915 1,600 2,075 2,096 3,556 
253 259 484 4,592 3,713 3,637 3,435 3,383 93,215 3,272 1,543 
_ 83 328 4,470 $3,600 3,500 3,300 3,250 3,159 3,150 1,45) 
253 176 156 122 113 137 136 133 56 122 92 
(Millions of Guilders: End of Year) 
100 97 85 xX 299 850 276 286 283 364 330 243 
802 823 1,017 3 4,389 4,134 4,670 4,549 4,752 4,261 4,706 5,329 
293 296 635 43,850 3,357 98,785 8,617 $3,596 2,933 3,021 3,670 
24 21 30 Xx 50 91 119 182 161 121 210 155 
485 506 $52 xX 489 686 766 860 1,005 1,207 1,475 1,504 
274 83 58 X 285 228 231 207 222 214 367 260 
(Millions of Guilders: End of Year) 
2,541 2,421 $3,329 4,100 6,193 6,954 7,332 7,652 7,081 7,280 8,051 
1,048 1,232 1,695 1,886 2,801 38,062 93,184 $3,126 2,967 3,039 3,171 
1,493 1.189 1,684 2,714 $8,392 $8,892 4,148 4,426 4,114 4,241 4,880 
— _— — $8,058 1,618 1,432 931 459 54 20 _ 
144 — — 2,493 1,210 704 367 1,194 1,477 1,843 2,043 
575 567 346 364 812 1,125 1,471 1,491 1,626 1,874 1,882 
(Millions of Guilders) 
—207 425 358 826 
4,090 5,102 5,280 5,749 
4,297 4,677 4,922 4,928 
463 —1,113  -—796 wat 
240 583 203 827 
—128 344 42 —839 
en: ae, ae —368  —239 193 aes 
(Per Cent: Average of Months) 
2.87 3.47 3.89° 3.02 2.99 3.06 $.10 $.14 8.14 3.44 3.42 
3.20 3.15 3.18 8.11 8.11 3.98 4.11 
(Per Cent: Average of Months) 
21 1.22 1.76° 1.71 1.20 1.35 1.30 1.27 1.40 1.36 1.08 
.26 .78 1.06 1.02 .95 .99 .90 1.03 1.07 1.03 7 
(1948 =100: Average of Months) 
56 52 55¢ - 81° 97 100 91 90 90 80 
56 55 62° — 66° 91 100 83 84 95 88 
(1948 =100) 
36 37 46 64 89 96x 100 104 117 143 140 
25 94 100 100 94 98 115 117 
24 ree oe re 80 95 100 96 108 131 131 
49 50 57 85 93 97 100 106 116 128 128 
49 50 53 76 . 88 95 100 103 110 119 121 


* Monthly totals and 12-month averages. 
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iia aisle ——__——— 1952 —__—___—_—_—_ —————S 1953 ——_—— — — 
1952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Guilders per U. S. Dollar: End of Month) 
3.805 | 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.803 3.805 3.805° 3.801 3.798 3.798 3.799 3.798 3.802 3.798 1 

Q 3 (Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

3.802 | 3.795 3.781 3.788 3.788 3.788 3.788 3.788 3.802 3.802 3.892 3.302 3.810 3.783 3.788 3.774 3.788 3.788 3.788 2 
3.913 4.170 4.102 4.096 4.054 4.040 3.935 3.919 3.905 3.837 3.913 3.891 3.931 3.984 3.912 3.895 3.921 3.948 3.894 8 
| (Millions of U. S. Dollars: End of Month) 

936 | 622 630 660 694 764 803 860 901 921 935 962 988 1,032 1,017 1,041 1,031 1,035 1,099 10 

544 340 342 344 344 350 323 325 326 394 544 567 597 605 605 605 615 662 633 11 

385 | 274 280 308 342 407 478 527 568 520 335 388 384 420 405 429 459 417 410 12 

1 8 8 8 8 7 7 7 7 7 7 7 7 7 7 7 7 6 6 13 
ef 86 89 83 75 81 74 67 63 66 64 69 75 76 68 68 68 72 we 
1,000 | 708 719 743 769 845 882 927 964 937 1,000 1,031 1,063 1,108 1,085 1,109 1,149 1,157 .... 165 
203 150 122 156 203 241 299 345 384 343 203 210 221 231 232 244 268 a 6 Cltiaaus 
182 | 131 103 137 184 223 282 327 365 324 182 192 201 209 207 216 239 i. ee: 
21 | 19 19 19 20 18 17 18 20 19 21 19 20 22 25 28 29 28 cae 
181 104 124 139 144 153 172 182 183 182 181 184 188 197 214 222 226 225 221 19 

(Millions of Guilders) 
8,092 | 755 714 643 641 657 585 711 716 661 605 715 551 689 688 588 637 a 4... 2 
8 552 715 692 718 725 731 624 623 744 703 687 755 587 756 684 708 780 ee 
(1948 = 100) 
256 | 274 254 235 244 259 233 283 285 260 236 279 218 282 267 241 265 oe ‘wns ae 
132 | 187 126 131 131 135 119 119 141 135 136 159 123 153 143 146 158 aie rae 
(Millions of U. S. Dollars) 
319 39 29 11 18 38 20 1 -1 —2 5 9 18 35 14 8 —3 —7 4 2 
(Millions of Guilders: End of Month) 
3,556 / 2,362 2,892 2,508 2,636 2,904 3,070 3,272 3,422 3,501 3,556 3,656 3,754 3,920 3,864 3,955 4,108 4,125 4,175 30 
1,543 | 2,929 2,121 2,120 2,116 1,898 1,751 1,549 1,519 1,460 1,543 1,470 1,471 1,587 1,353 1,311 1,254 1,225 1,226 $1 
1,451 2850 2,100 2,100 2,100 1,887 1,724 1,528 1,451 1,451 1,451 1,451 1,451 1,451 1,300 1,300 1,241 1,217 1,217 $2 
92 | 79 21 20 16 11 27 21 68 9 92 19 20 86 53 11 13 8 9 33 
(Millions of Guilders: End of Month) 

243 325 340 316 284 309 282 255 238 252 243 261 284 289 260 259 260 ee 
5,329 4,857 4,900 4,974 5,066 5,195 5,280 5,323 5,449 5,476 5,329 5,384 5,341 5,319 5,261 5,307 5,447 5,486 .... 41 
3,670 | 3,264 3,859 3,456 3,562 3,699 3,760 3,784 3,853 3,850 3,670 3,728 3,669 3,583 3,531 3,560 3,646 3,644 .... 42 

155 143 140 146 145 136 159 165 160 165 155 133 144 155 173 175 236 248 43 
1,504 1,450 1,401 1,372 1,359 1,360 1,361 1,374 1,486 1,461 1,504 1,523 1,528 1,581 1,557 1,572 1,565 1,594 L4 

260 276 278 285 355 281 262 259 252 269 260 196 194 222 211 287 340 45 

(Millions of Guilders: End of Month) 
8,051 | 17,281 7,898 7,450 7,645 7,848 7,898 7,958 7,897 7,964 8,051 7,896 7,952 7,899 7,855 8,027 8,199 8,475 .... 50 
3,171 | 2,997 3,013 3,007 2,972 3,017 3,049 3,049 3,080 3,104 3,171 3,098 3,144 3,145 3,167 3,174 3,168 3,205 .... 651 
4,880 4,284 4,385 4,443 4,673 4,831 4,849 4,909 4,817 4,860 4,880 4,798 4,808 4,754 4,688 4,853 5,031 5,270 .... 52 
—- | 20 220 @® - - ~~ = = = = - - - =e rh —- hc hUc— 
2,048 | 2173 1,406 1,651 1,649 1,763 1,824 1,882 1,929 1,918 2,043 2,085 2,157 2,323 2,302 2,170 2,189 1,968 1,886 54 
1,882 1,776 1,648 1,791 1,684 2,098 1,782 1,898 1,966 1,896 2,201 1,931 1,719 1,820 1,790 1,985 2,172 2,258 1,779 55 


(Millions of Guilders) 


826 | ——» 370<———————_ ...... ee rine eed ile sae Sane scatde nates Shas aided drat or a ee 
5,749 | ——>2,748 <————————_...g ee cece eee tee tee lue>. “ease -Sina “dbee. Sele -elba’ Steyr, Saeeenee 
4,923 —» 2,378 <——______——_- re Baier nara Sevacd ata re ei gieeie aged abla eecut dans er cacn es 
aan —> —706 <—______—_- sh ae pecah peas ties ae ae aca sais hanes ocak oe a Geir ane Lan 

827 ——» %1<—————_—____ Abi ont: 5 i Sea Bt Bina ae piecab chats Feces sae ag eatin ea 
—839 —-> —44]1 <—________- ee aaa pata diate pate een a > eek wate wacalls shake waa eae aera Cae 

(Per Cent: Average of Wednesday Quotations) 

3.42 8.58 3.47 3.42 3.41 3.41 3.34 93.385 3.32 3.28 3.23 S25 oak «68M (U8.8t «(68 (U8 88 3.20 70 

4.11 4.20 4.21 4.19 4.08 4.13 3.98 3.99 3.94 3.91 3.85 3.68 3.61 3.68 3.53 3.39 3.27 3.27 3.27 71 
(Per Cent: Average of Daily Quotations) 

1.08 1.388 1.40 1.25 1.20 1.05 .85 .85 .84 .87 .92 .83 .81 .90 .93 . 64 57 .50 50 72 

1 1.00 1.00 .90 75 .15 .58 61 .50 .54 .58 54 .50 .51 71 .52 50 .50 50 73 
(1948 =100: — of Daily Quotativuns) 

80 80 77 77 77 79 79 80 79 81 82 84 86 86 84 86 86 89 91 7% 

88 88 87 86 88 89 84 85 85 85 84 85 89 90 89 88 88 89 91 75 

(1948 =100) 

140 143 142 140 138 136 137 138 138 138 139 137 136 136 134 135 134 eee a 

117 122 125 122 117 113 112 111 112 113 114 114 112 108 114 108 Me kk Seva 

131 138 133 134 134 131 128 126 129 126 123 115 116 120 117 117 Ee as ee 

128 128 128 127 127 28 127 128 128 127 128 128 128 128 128 129 129 129 aa 

121 120 120 120 120 128 «©6©12806«6©12306©6©128)6©6©123~— 128 ae a ee ee ee Le @ 

(Continued on following pages) 
Se 





‘Beginning July 1, 2 Beginning August 3. 3 Beginning February 27. ‘ Beginning September 21. 5 Beginning January 2 
tate subject to minor daily fluctuations. ® Less than 12 months. 
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Netherlands 


1937 


Production, Employment, and Income 


90 


91 
92 


93 
94 


95 


NETHERLANDS 


INDUSTRIAL PRODUCTION 88 98 


AGRICULTURAL PRODUCTION 125 145 
FAO Index... 120! 


EMPLOYMENT (Manufacturing)... oe 
UNEMPLOYMENT (All Types) * 324 
4.80 


NATIONAL INCOME.... 6.21 


937 8.6 million 


jl 
Population 1 10.4 million 


EXCHANGE RatTEs: Currently foreign exchange transactions in most cur- 


rencies may be made by authorized banks at any rate at or between 
the official buying and selling limits of the Netherlands Bank. 
Current Netherlands Bank rates are 3.77 and 3.83 guilders per U. S. 
dollar with approximately equivalent spreads for other currencies. 
Prior to mid-1952 fixed buying and selling rates were maintained 
for all currencies but from this date currencies were gradually 
shifted to the fluctuating basis of trading. The U. S. dollar, for 
which quotations are reported in International Financial Statitics, 
was added to this arrangement on January 2, 1953. 


Since September 7, 1949, however, exporters to the United 
States and Canada have been permitted to retain, for authorized 
payments purposes, 10 per cent of the proceeds of exports of domes- 
tically produced goods. Since February 11, 1952 this arrangement 
has been extended to exporters receiving U. S. or Canadian dollars 
in payment of exports to a country with which the Netherlands has 
not concluded a monetary agreement, or in payment of exports, 
irrespective of the country of destination, for account of the admin- 
istration of the United States or of an international organization. 
The retained proceeds are not legally transferable. 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 


— pledged with the Federal Reserve Bank of New York for a 
ollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 


-as pledge for a 135 million U. S. dollar loan in the United States; it 


5.26 


a 


1940 1945 


ae 9.33 
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1946 1947 
(1948 =100) 

65 83 

62 89 Xx 


104 
78 91 100 
29.0 


(Billions of Guilders) 
11.26 12.89 1 


1948 


100 
100 
100 


lions of Netherlands guilders) : 
1948 


1949 1950 1951 


1952 


112 
128 
120 
105 
42.1 


123 128 139 
136 141 
140 141 143 
110 lll 

57.7 67.8 104/38 


4.11 17.70 


15.62 17.05 


TRADE AND THE BALANCE OF PAYMENTS: Balance of Payments (in mij). 


1949 1950 


1951 1952 





GOoDs AND SERVICES 
Exports, f.0.b. ' 
Imports, f.o.b. ! 


2,666 
-—4,289 


Trade balance —1,623 
Transportation 188 
Investment income 132 
Government — 168 
Other services ? ; 335 


Total —1,136 


PRIVATE FINANCING 

Donations a —7 

— 132 
266 


Long-term capital * 
Short-term capital ! 


—_—_—_ 


3,673 
—4,733 


5,204 
—6,937 


7,023 


7,6 
— 8,069 ~ 


—7,125 
ee 
—1,733 —1,046 555 

259 236 

133 188 a 
—151 —31 -1 

426 563 147 


—1,066 


—1,060 


—_—_— 


—90 = 1,784 


7 2 
25 65 - 
17 38 5 





Total... : 127 
MISCELLANEOUS OFFICIAL FINANCING 
Amortization, other repayments —151 
Net financing of Overseas Parts 

of the Realm and Indonesia. — 369 
Other. . é 60 


_—_—_—. 


90 32 





Total 


Net ERRORS AND OMISSIONS —_ 


— 460 





CUMULATIVE TOTAL 


COMPULSORY SALE OF PRIVATE 
ASSETS 432 


ECONOMIC AID 

ECA /MSA grants, net 504 
OEEC drawing rights, net. . 39 
EPU initial position : — 
Long-term loans 529 


—1,469 


95 
228 


61 





Total 1,072 
MONETARY MOVEMENTS 

Use of IMF resources 

EPU balance 

Payments, clearing agreem’ts, net 


289 


—104 
—941 
-4 





vo 


_ 


—~59 —90 
—305 —869 


—2,008 


? Including nonmonetary gold. 


was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. Credit to or From (—) 
EPU: Cumulative total of credit extended to or received from EPU. 
Cf. table “European Payments Union” for explanatory notes. 


Other short-term assets, net 
Monetary gold 





Total —177 


Including merchandise transactions abroad. 
? Excluding compulsory sale of private assets. 


Value of Trade: Exports of home-produced goods and imports for 
home use. Data are adjusted by the addition of trade handled by 
parcel post and of purchases and sales of diamonds. 1946 imports 
are adjusted to correct for under-valuation of recorded imports in 


New Zealand 


1949 1950 


1939 i 1946 1947 1948 
(U. S. Dollars per Pound: End of Year) 


1937 1938 
Exchange Rates 
1 SELLING RATE 3.7000 3.2100 3.2050? 3.2050 3.2050 3.2070* 3.96964 2.75865 


Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year)» 

10 RESERVE BANK se 92 43 52 71 310 331 242 236 151 172 
11 5 aim wc ener 23 23 23 23 23 23 23 23 27 29 
12 ne te 69 18 27 41 269 293 204 175 104 132 
13 Other Foreign Exchange..... - - _ 3 2 2 2 2 1 6 
14 Foreign Investments........ - 3 1 4 15 12 12 37 20 5 


15 OTHER BANKs: Foreign Exchange é 19 32 48 39 _49 72 80 64 83 
16 TOTAL ae 62 84 119 349 380 314 316 215 255 
17 DOLLAR EXCHANGEIN U.S. BANKS* ..... pris a ad ee 4 8 6 5 8 X 8 


4.0061 2.7627° 


a ss 


. oo figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last 
¢End of year. 


* Thousands. 
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—— 
pliant amen ————————— > 1s636——_—_—$—$_—___...................... 
1952 Mar Apr May June July Aug _ Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug 
(1948 =100) 
130} 127 123 126 122 127 123 138 147 138 135 135 127 144 142 135 143 ae pee Dee 
Se ae a Wiis dee oe a i ele 
104.3 113.5 101.1 86.6 79.9 86.9 88.6 84.8 91.3 105.9 140.7 140.6 128.2 94.9 83.2 68.1 61.4 |... |... 9 
: (Billions of Guilders) 
Tea lbs ——>t.8e— — >» 4.64 <- - —-—-»> 4.46 <-——_—- pide Sates ae os pial oe tau sc ee 
3 (in mil accordance with the Netherlands Government estimate of te 2.5 per cent since April 7, 1953. Since 1936 the rate has been 
a amount of undervaluation, and the total also includes 30.7 million changed as follows (in per cent): 
uilders, rough official estimate of te minimum value of ships im- ; , : 
a_i ported during 1946. Volume of Trade: Represents 85 per c2nt of ao er on — 
~— total exports and imports by value in 1948. 1939—Aug 29. oe een a cette 
~7,,125 Net Surplus with EPU Area: Net sum of bilateral surpluses and 1980—Sepe a0. ee 1953—Ape 7... Cnn 
a deficits as reported by the European Payments Union (EPU) and 
wn the Intra-European Payments Schemes of 1948 and 1949. Figures Share Prices: Unweightel arithmetic averages of daily prices. 
257 include capital transactions as provided in the agreements. Deficit Based on quotations in Amsterdam. 
—1 for the last quarter of 1948 was 13.8 million dollars, equivalent to 
141 


an annual rate of 55.2 million dollars. Data cover overseas terri- 


‘ PRICES AND WAGES: Wholesale Prices: Prices paid to projucers and 
tories and Indonesia. 


importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 


1,784 






































| 
a | ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: stated, and the rise from 1945 to 1946 is exaggerate1, since prewar 
~ | Government: From 1940 through 1944 the amount of Netherlands quotations of unavailable commodities were kept in the index 
ianeeee Bank’s gold used by the Government is incluiei. Beginning 1940 throughout the war and post war quotations were substituted in late 
32 reichsmark holdings of the Bank are also included until December 1945 and early 1946. Wages: Male workers in industry and 
$1, 1946, when taken over by the Government. construction. 
—224 
_s ) Assets OF OTHER Banks: The Other Banks are all reporting commercial PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
—38 banks, X prior to 1945 the five leading banks. At the en 1 of 1945, the cover harvest years ending June 30 of tae year indicated. Weigated 
a domestic loans and investments and cash of the five leading banks by 1946/50 prices; X p‘ior to 1948 weigated by 1924/28 prices. 
were as follows (in millions of guilders): National Income: At factor cost. Estimates for the war years 
% nines 2.987 ied Ratti, 869 exclude net income from overseas. Gross National Expenditure: 
1,624 Official Entities............... (18 Bese rea sacs Saute: ene mae At market prices (in billions of guilders): 
95 Cash: Currency holdings, money at call, and demand deposits with : 98S 18S =1849 =—1968 19611963 
the Netherlands Bank, the Other Banks, and Transfer Institutions. ee: veces OG) Te 2 ee oe 
228 ; ; si chi iid Gross public dom. investment... .... -10 32 sat 53 Vs 32 
- URRENCY AND Deposits: Currency: In hands of business, individuals, iross private dom. investment. . ... ‘ . : , : ; 
1 ; and foreigners. Deposit Money: Demani deposits of business, Net foreign investment miners 20 -1.15 —.26 —1.18 —.10 1.8 
individuals, and foreigners with the Netherlands Bank, the Other Total... . ceeceeeee 5.97 16.00 17.81 19.75 21.94 22.65 
289 Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands National Income by Industrial Origin: At factor cost (in billions 
—104 Bank. Beginning November 1948 special deposits represent of guilders): 
= ECA ‘“‘counterpart’’ funds. Blocked Money: Blocked deposit 1938 1946 1947 1948 1949 1956! 
—90 accounts with the Other Bans and the two central agricultural Agriculture, forestry, fishing........ 34 1.23 1.31 1.53 1.87 1.94 
— 869 banks. Bank Clearings: Total checks cleared at the Amsterdam, ees... Se oe oo Te Te oe 
— 2,008 Rotterdam, and The Hague clearing houses. Transport, communication, - st i ileal cn A ail le 
_  SOrrrrrrrerrrrrererrrn ° ° e e . . 
retary gold. | Money AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent See creserersceeseeess a ER Ea oe ae 
irredeemable cae swans ne cue, Coneagaes ng Net income from abroad........... .40 .24 .22 .26 .40 84 
nports for yields to maturity of three prime industrial bonds. Treasury Bi eae seen et aoe 
ie by Rate: Unweighted arithmetic average based on market price of 3- PORM..... es eeeerererecess (8 8S US BH LN BS 
6 imports month bills outstanding. Discount Rate of the Netherlands Bank: ' Unrevised. 
mports in 
New Zealand 
———  ——— —— ——1952-——$ ——$____ —— —___ —— — ——_———1953—_—__—_— on 
1952 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(U.S. Dollars per Pound: End of Month) 
2.7732 2.7720 2.7726 2.7516 2.7473 2.7528 2.7466 2.7479 2.7646 2.7664 2.7732 2.7805 2.7825 2.7783 2.7812 2.7763 2.7775 2.7783 2.7751 1 
(Millions of U. S. Dollars: Last Wednesday of Month) ¢ 


183 191 192 198 187 181 188 180 188 188 183 205 234 246 262 281 287 287 287 10 
33 32 32 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 11 
85 6! 64 69 58 53 58 50 90 90 85 108 137 149 164 184 185 185 184 12 

2 8 5 5 6 5 7 7 4 3 2 3 3 2 3 3 3 3 3 13 
62 90 90 90 90 90 90 90 62 62 62 62 62 62 61 61 67 67 67 14 
65 96 86 86 86 74 62 62 48 48 65 64 78 86 91 94 89 ee cau 

248 287 278 284 273 255 250 242 236 236 248 269 312 332 353 375 376 ae 


(Continued on following pages) 








7, to last ‘1934/38. ? Beginning January 9. 3 Beginning January 14. ‘ Beginning August 19. 5’ Beginning September 19. Be- 
inning July 10. 7 Effective December 18 rates subject to minor daily fluctuations. Page 119 
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Trade and the Balance of Payments 
VALUE OF TRADB 


20 SNS 8s os c's aw een eos 
21 SINTERS) ois 6 6 6000s ois 
VOLUME OF TRADE 
22 Exports (1936/38 Weights). . 
22a ee is a « 
22b NR Se ats oh ha 
22c eh as 
23 Imports (1936/38 Weights). . 


Assets of the Reserve Bank 
80 FOREIGN ASSETS. 


31 Domestic LOANS & INVE: ESTMENTS 
$2 Government..... 
33 Non-Government. . 


Assets of Other Banks 
40 Formicn Agenfs ............... 
41 Domestic LoANs & INVESTMENTS 


42 Government...... 

43 Official Entities 
44 Business and Individuals. . 
44a Export Industries 

446 ee 

oe JS ee " 

44 farms processors 
4he Wool _— yers.... 7 
44f Other Industry & Agricult \ 
44g ER eS ioet ae ies 
44h Other Business ee 
44t SNEED. ccc. 4 wwe orator 
Se Shae eae es eew ses 


Currency and Deposits 


50 MONEY SUPPLY........... 
51 Currency.......... 

52 Deposit Money”... 

58 TIME Deposits: Other Banks 


54 Gov’t Deposits: Reserve Bank 
55 Woo. RETENTION DEPOSITS 
56 BANK DEBITS®’............ 
Money and Capital Market 


70 GOVERNMENT BOND YIELD 
SHARE PRICES 


71 ee 
72 Meat Plants. eu 
73 Wool Brokers........ 


Prices and Wages 
80 WHOLESALE PRIcEs’........... 


81 ee See 

82 Re te on 5 

83 Import-Type Goods...... 
UNIT VALUE OF TRADE 

Rh Exports ° 

85 Butter 

86 Meat 

57 Imports ¢. . 


88 CosT OF LIVING............... 
89 WAGES (Weekly Rates)......... 
Production, Employment, and Income 
90 PRODUCTION (Factory and Farm). 


91 ED PE hs ops pin uans 
92 DN rs BOIS ee ox is 
93 SE eee 
94 aes ha 


95 AGRICULTURAL PRODUCTION(FAO) 
96 EMPLOYMENT (Manufacturing)... 
97 UNEMPLOYMENT (Thousands) ©... 


98 NATIONAL INCOME......... 








1937 


meoa~ ox 


co 
SPOS TN COOH WIDE S 


ce 
he 
ae oS 





1938 1939 1940 ‘! 1945 1946 1947 1948 


1949 
(Millions of Pounds) 
67.1 66.4 71.8 80.4 100.1 128.4 147.8 147.8 
65.6 49.4 49.0 65.3 72.0 128.9 128.8 120.8 
(1948 =100) 
79 80 89 78 91 97 100 104 
96 90 97 76 75 94 100 109 
64 66 71 39 87 89 100 102 
78 86 72 82 98 101 100 100 
92 82 69 56 66 101 100 102 
(Millions of Pounds: Approximately End of Year) * 
8.3 11.7 17.6 91.2 97.7 70.4 55.7 48.2 
19.8 25.6 29.5 32.7 28.5 48.0 58.4 101.8 
14.1 p+ A 26.2 32.2 28.1 43.0 54.1 90.8 
6.8 8.4 $.3 5 6 5.0 4.4 11.0 
(Millions of Pounds: Approximately End of Year) * 
5.0 9.9 14.9 12.1 16.1 22.8 19.8 22.9 
66.8 66.6 66.1 83.0 93.6 107.6 96.4 93.5 
8.8 15.2 17.5 27.3 26.1 18.6 14.4 i.4 
2.0 1.8 1.6{ ¢.¢ 68.4 3.8 4.0 4.0 
56.1 49.6 46.9\ ae } 85.2 78.0 a089 
18.7 18.3 18.4 23.6 25.5 20.1 19.9 19.9 
7.6 6.9 8.2 Sue 8.5 9.5 De 8.2 
3.6 4.2 3.7 9.3 9.3 2.6 2.5 2.3 
7.6 tam 6.5 7.0 7.8 8.0 ee van 
‘ "7 ‘ am ee 
11.0 10.0 10.1 13.1 17.9 21.7 Jo1'8 a7 
3.9 2.1 Zod 2.5 4.3 8.4 4.8 5.2 
16.6 14.4 11.6 aa 16.6 25.7 2.5 22.2 
5.3 4.8 4.6 6.2 Sen 8.0 8.0 8.2 
11.4 17.8 18.6 67.5 68.4 59.9 76.0 89.6 
(Millions of Pounds: Approximately End of Year)* 
48.7 58.5 69.3 150.0 167.9 174.8 192.6 214.3 
14.4 ivan 19.2 41.6 44.9 46.1 48.2 62.2 
84.3 41.4 60.1 108.4 123.0 128.7 144.4 162.1 
29.8 81.9 29.4 33.3 86.2 $9.7 89.9 39.7 
2.8 2.9 8.0 13.7 12.2 11.1 8.9 a8 
77.8 97.8 84.8 Louk 138.7 175.0 188 .6 196.6 
(Per Cent: Average of Months) 
3.81 4.24 3.61 3.18 3.01 3.00 3.03 3.00 
(1948 =100: Average of Months) 
70 67 12 90 96 101 100 96 
48 43 50 81 90 99 100 96 
58 50 50 74 84 101 100 100 
1948 =100) 
56 58 65 86 86 90 100 99 
66 70 72 84 85 91 100 102 
42 38 55 63 63 74 100 99 
61 52 61 87 87 89 100 98 
48 47 54 66 72 90 100 97 
58 54 52 69 69 86 100 108 
65 61 67 76 84 101 100 94 
44 44 51 74 32 98 100 91 
72 75 79 89 90 93 100 x 102 
68 69 71 87 90 94 100 106 
(1948 =100) 
78 81 88 87 91 95 100 106 
65 71 74 85 90 97 100 106 
85 87 99 91 94 97 100 105 
109 97 104 102 83 95 100 109 
89 84 90 99 100 99 100 106 
99 100 102 
oe ——- 97 100 102 
4.76 6.26% 4. 35 27 39 .09 .07 .09 


(Millions of ee Fiscal Years aw April 1) 


193.7 211.8 232.0 349.7 364.8 410.3 418.4 








480.9 


1950 


183.0 
158.1 


100 
101 
94 
98 


122 


55 
91. 
82. 

8. 


nom 


29. 
122. 
11. 
4 
106. 


9 


~ 


9. 
2. 
6 
10. 
25. 
8. 
28. 
13. 


70. 


CHAS CAUMAAAISCIYH & 


241.6 
54.6 
187.1 
39.5 
18.7 
2.3 
243.9 


3.07 


105 
102 
127 


108 
116 
154 
104 


136 
120 
102 
100 
107 


113 


109 
111 
108 
111 
106 


105 
105 
04 


599.4 


¢ Monthly totals and 12-month averages. 4 Home-consumed goods. 


« All types. 





1951 1952 
247.6 240. 
206.8 X 299° . 

109i 

75 105 
80 112 

wi,7 59.4 

77.4 96.3 

70.0 87.3 

7.4 9.0 
28.6 23.1 
167.7 154.9 
11.7 11.7 

3.9 5. 
152.0 187.8 
32.4 27.1 

14.9 11.6 

6.4 4.4 

8.1 9.9 

3.0 . 
36.9 39.0 
16.0 11.8 
44.6 42.3 
16.6 15.8 
70.9 86.3 
249.5 246.7 
58.7 60.2 
190.8 186.5 
40.1 37.3 
18.2 Tot 
32.1 26.5 
304.7 308.5 
3.08 3.85 

110 89 

110 82 

161 121 

126 140 

135 146 

476 175 

121 137 
159 127 
129 138 
114 132 
117 127 
119 129 
128 136 
; ae 
126 119 
111 114 
109 104 
107 eae 
.04 .05 
617.0 646.0 


e 5-year moving 






Youu! 
— 


_ 


Mi 


| 26. 
24. 


244. 


33. 


986. 





13 







i 












* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday. 
Page 120 > Mainly with Other Banks. 
weights. ‘ 1926/30 weights. 
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a ———_— e182 —— 1953 << —____—_—___- 
1952 Mar Apr May June _ July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Millions of Pounds) 
40.0 26.1 21.7 28.4 20.4 2e.1 16.4 13.3 20.1 13.5 17.3 16.1 26.3 22.2 26.9 25.8 23.4 13.0 a 
29 6! 24.0 21.3 20.1 23.2 23.3 16.4 16.8 14.7 13.1 12.1 12.0 12.7 13.1 11.5 11.4 14.6 erate ee ae 
7 | ' (1948 = 100) 
at . gabe kee wee kad eae Wren Oak cee ede. Sea, ene, “ah aie <b «aie i 
135 | ne —> 150<——_ 119 118 34 254 188 97 115 185 100 140 96 123 atts —S 
105 > 144<—— 86 65 43 34 21 112 78 141 143 143 165 133 ae .-. 
112 —> 139<—— 234 165 154 131 33 25 49 132 123 120 127 103 aves --. S86 
) (Millions of Pounds: Last Wednesday of Month) * 
59.4 2.4 62.8 64.8 61.1 58.9 61.4 53.6 61.5 61.4 59.4 67.5 177.8 2.3 87.7 94.7 96.9 96.8 96.7 930 
6.3 64.4 62.0 60.8 60.9 59.1 62.8 69.5 78.3 83.3 96.3 100.4 100.4 74.1 76.8 76.9 83.0 78.1 77.9 $1 
37.3 3.0 50.0 50.0 50.0 50.1 55.0 62.7 71.6 76.8 87.3 90.1 89.2 60.0 63.1 63.9 65.8 63.2 65.9 $2 
9.0 | 42.38 12.0 10.7 10.8 9.0 7.8 6.8 6.8 7.0 9.0 10.3 13.2 14.1 13.7 13.0 je 14.9 12.0 33 
(Millions of Pounds: Last Wednesday of Month) * 
3.1 34.4 30.2 30.5 30.7 26.3 22.3 22.2 i.e 17.0 23.1 23.0 27.8 30.6 33.0 33.5 31.7 23.9 40 
4.9 0.4 199.7 193.0 186.1 184.2 177.1 171.9 172.3 168.8 154.9 148.2 142.7 153.3 147.8 148.4 142.2 143.4 41 
A | ) 71.7 11.7 4 11.7 Rae th.¢ 4 1.7 Ra i nee ian 45.7 11.7 11.7 11.7 aa. 42 
5.4 2.9 '.9 2.9 4.6 4.5 4.4 4.8 4.8 4.8 5.4 5.3 5.3 3.4 3.4 4.3 4.4 4.4 48 
7.8 18.8 185.1 178.4 169.9 168.0 161.0 155.4 155.9 147.4 137.8 131.2 125.7 138.2 182.7 132.3 126.1 127.2 LS 
71 1... Ce ness 28.8 27.1 co as bs oe ws os hha 
1.6 9.7 10.3 14.8 11.6 8.7 446 
44 18.9 13.1 3.2 4.4 7.8 hhe 
9.9 10.3 8.8 9.6 9.9 9.3 44d 
1.2 4.1 2.2 1.3 1.2 2.8 Lhe 
9.0 44.4 44.5 44.0 39.0 38.9 44f 
1.8 ) 21.0 19.9 16.1 11.8 12.1 44g 
2.3 51.1 47.0 46.9 42.3 39.6 44h 
5.8 ; 18.8 reas 17.6 , 16.9 a 15.8 16.9 aa — lade nee wos BBS 
6.3 } 9.5 46.1 53.9 56.8 55.9 60.7 66. 73.7 80.5 86.3 101.1 106.8 81.4 100.9 107.0 113.1 109.5 ... $5 
(Aillions of Pounds: Last Wednesday of Month) * 
6.7 | 044.0 247.5 248.1 246.5 2386.1 282.5 234.5 236.4 235.9 246.7 252.5 264.1 256.1 267.2 278.5 278.6 264.7 50 
0.2 53.6 54.8 54.1 53.9 54.0 54.3 54.1 55 2 52.2 60.2 56.6 55.5 55.3 56.6 56.7 56.6 56.5 51 
6.5 190.5 192.7 194.0 192.6 182.1 178.3 180.4 181 2 183.7 186.5 195.9: 208.7 200.8 210.6 221.7 222.0 208.3 52 
7.3 47.7 39.0 39.0 38.6 37.9 38.6 39.0 38 4 38.1 37.3 37.1 36.3 36.0 36.1 35.7 35.5 34.3 53 
7.7 $3.6 22.2 15.4 11.5 6.8 7.4 6.2 10.2 8.0 wee 8.2 13.6 17.3 5.6 5.0 4.7 4.8 4.5 55 
6.5 ) 90.2 29.4 29.1 28.7 28.1 27.8 27.4 27.0 26.7 26.5 25.6 24.7 24.1 28.2 22.8 22.3 21.8 55 
8.5 | 986.38 315.8 311.6 279.5 297.7 269.6 271.9 284.2 263.0 350.0 261.7 319.8 403.7 340.6 312.8 310.5 312.1 56 
(Per Cent: Average of Daily Quotations) 
85 3.81 3.67 3.57 3.80 3.80 3.81 3.98 4.12 4.13 4.14 4.13 4.10 4.10 4.08 3.99 4.03 3.97 3.97 70 
(1948 =100: End of Month) 
89 90 91 91 90 91 90 87 87 83 82 82 81 81 81 83 84 cata ia 
82 82 81 82 80 82 83 84 83 82 83 83 84 84 84 86 88 Brae pia Oe 
121 | 127 123 123 116 122 122 119 118 114 115 116 116 115 128 122 118 eee ack. 
(1948 =100) 
140 | 139 139 139 140 139 140 142 143 142 142 139 139 138 138 138 133 138 one 
146 | 148 144 142 144 144 145 148 154 150 150 149 150 149 150 152 154 154 eae 
175 138 143 157 ee aa et 191 199 192 194 203 214 215 asi schon a 
137 137 137 137 137 137 137 138 137 138 138 134 133 132 131 131 130 129 eae ee 
127 —»> 119<——— —» 124<——— ———> 132<—_—_ -—> 136<——— sine — Race sae 
138 134 134 134 134 134 144 144 144 144 144 144 144 144 144 144 144 ee sia 
132 ——> 135< - > 132<——- _ ———»> _134<———_ > 144<———_ ; pes satens > des . 86 
127 > 130< - > 128<——— ——> 123<—_ wiee Schur cre ar sti nina . 87 
129 ~ > 128<—-—— —> 129<——-  ——-> 130<——_- — > 1832<———  ——> 188<———...... %... BB 
136 me aaa ee Se kkk et Oe Oks ee 139 Racain pa 139 ray bode Se accy ban ae 
(1948 =100) 
90 
‘ 91 
™ 140 88 38 10 29 98 157 209 216 216 201 158 138 91 49 16 seid aoe 
ses 109 xX 109 108 107 105 105 105 105 105 107 108 110 110 RO cams Sen a . 96 
05 .03 .02 .05 .06 .07 .05 .06 .06 .04 .06 .06 .05 .05 .06 .07 13 .16 one Oe 
day. Beginning January 1952, valued f.o.b. 2 1935/39. 3 Less than twelve months. 
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1937 1938 1939 1940 Y 1945 1946 1947 1948 1949 1950 1951 vaa-| 





1952 Me 
exchange Rates 
SELLING RATES (Cérdobas per U.S. Dollar: End of Year) 
1 RRS a eee eT re 2.02 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 7.05! 7.05 7.05 | 7.0 
2 With Tax or Surcharge. 2.18 5.54 6.64 65.54 6.29 6.29 6.29 6.29 6.29 } 10:08) so 18.05 | 8.0 
. -Ud .05 | 
3 Ba cdnbviecndseea sense és 5.10 6.80 6.16 6.60 6.30 6.60 7.20 7.05 7.52% 7.12 7.35 “e 
BuyiNnG RATES 5.00 a ae 
4 Basic Official | 2.60 6.00 6.00 6.00 6.00 6.00 6.00 6.00 5.00 700! a 5. | §.0 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Both Dept’s .83 1.32 2.00 2.43 6.67 6.45 5.44 3.42 3.71 3.43 9.65 15.13 | 44.3 
11 Gold. 33 33 «1.01 «1.10 4.87 4.39 3.44294 2.76 2.77) 276 a'ag | ee 
12 Foreign Exchange. 50 99 99 1.33 1.80 2.06 2.00 48 96 66 6.89 12:39 | 41/6 
13 DOLLAR EXCHANGE IN U.S. BANKS a 5.18 4.43 3.853 4.35 X 4.98 5.67 8.26 13.43 | 
Trade and the Balance of Payments (Millicns of U.S. Dollars) 
20 GOLD PRODUCTION. .98 1.72 3.75 5.91 7.40 7.40 7.64 7.89 7.80 8.27 9.06 9.16 
VALUE OF TRADB 
21 Exports. .. ; 6.12 4.31 4.74 3.71 6.72 10.95 13.28 18.75 15.84 26.51 36.78 42.24 ) 6.8 
22 Imports, f.o.b. 6.62 6.12 6.36 7.05 11.96 14.99 21.09 24.13 21.33 24.69 29.97 939.7) 4.0 
VOLUME OF EXPORTS (1948 =100) ; 
23 Coffee. . ; 109 98 120 106 87 84 81 69 100 47 145 
Assets of National Bank Issue Dept. (Millions of Cérdobas: End of Year) 
380 TorTAL ASSETS 6.5 10.8 13.3 15.4 X 64.5 82.2 86.9 93.8 97.4 106.4 1658 190.9 181. 
$1 FOREIGN ASSETS 7 3.4 5.5 11.0 X 32.8 26.1 26.1 15.6 17.2 17.5 52,7 80.9 79. 
$2 DoMmEsTIc LOANS AND INVESTMENTS 4.8 5.8 5.2 xX 3.8 21.2 35.2 34.9 44.0 41.6 36.2 30.3 33. 
33 Government 48 .* . 2} 1.5 15.0 14.0 14.2 25.6 27.7 23.8 17:7 ) Oo 
34 Official Entities siti — 18.3 17.8 14.8 10.7 8.7 8.4 | 8. 
35 Business and Individuals 2.3 6.2 2.9 2.9 3.6 3.2 3.7 42 | 38. 
86 CREDITS TO OTHER BANKS xX 23.8 30.8 21.5 39.1 32.1 43.2 2.7 75.5 ! 64. 
Assets of Other Banks (Millions of Cordobas: End of Year) 
40 TOTAL ASSETS 10.6 15.0 Zh.d 25.1 X% 82.2 100.4 80.7 108.7 LiZ.7 147.3 224.4 261.4 282. 
41 FOREIGN ASSETS 11 85 4.4 282 10 7.6 #18 #«214.7 «280 24 «60 551] &. 
42 DOMESTIC LOANS AND INVESTMENTS ~— 8.7 9.5 14.1 19.6 X 66.8 67.9 6.8 79.6 85.2 114.8 158.3 185.4 157. 
43 Government ee X 7 4 2 8 4 4 5 — | 
44 Official Entities 4.4 4.8 4.2 4.0 3.5 2.8 2.6 2.5 3. 
45 Business and Individuals ae Hows 61.7 62.7 52.4 74.8 81.3 111.6 150.2 182.9 \ 153. 
ee ROME. s ocncss on a 9 1.8 24Zz 9.9 7.5 11.0 17.9 17.8 21.8 24.7 30.8 { 26. 
Currency and Risen Millions of Cordobas: End of Year) 
50 MONEY SUPPLY 13.2 19.5 30.1 33.8 X 81.0 71.9 81.4 89.6 113.2 22.8 149.8 180.5 | 170. 
51 Currency 6.5 10.0 12.0 15.4 45.3 42.6 47.7 48.1 57.2 59.7 80.1 90.7 | 97 
52 Deposit Money: Other Banks 6.8 9.5 18.0 18.4 X 35.7 29.3 33.7 41.5 56.0 63.1 69.7 89.8 | 83. 
53 Official Entities 7.4 3.6 3.4 5.0 5.7 12.5 17.8 21.7 20. 
Bh Business and Individuals 28.3 25.7 30.3 36.5 50.3 50.6 51.9 68.1 63. 
5 GOVERNMENT Deposits: Other Banks 3.0 1.1 1.3 8 2:2 10.2 12.8 15.5 | 11. 
v6 BLOcKED Deposits: N.B. Issue Dept. 4.8 16.4 9.2 8.1 4.8 6.4 45.5 52.8 45. 
57 Government 7.6 13. = ie 
58 Other 4.8 16.4 9.2 8.1 4.8 5.4 37.9 39.7 | 38. 
59 BANK DEBITs, 54.5 65.8 70.5 84.2 87.5 102.9 151.8 175.8 192 
59a To: Deposit Money 43.3 52.4 56.8 68.5 750 88.6 133.4 155.6 171 
59b Official Entities 4.4 5.0 5.1 5.9 5.8 6.8 8.4 9.5 1 
59c Business & Individuals 38.9 47.4 51.7 62.6 65.9 81.8 125.0 146.1 163 
59d To: Government Deposits 11.2 13.4 13.6 15.7 15.8 14.3 17.9 19.7 91 
Prices (1948 =100 
80 WHOLESALE PRICEs (All Goods)». ee eis 29 pavers aren 94 109 100 105 116 147 146 1 
81 RETAIL PRICES (Food)*........ 13 19 29 35 122 xX 98 106 100 96 114 137 138 1! 
aD Sie 
* Monthly totals and 12-month averages. > Managua. ' Beg: 
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Nicaragua 





i aE ee enn nnn 
——— 1 95 2- ——————_-— ——$<$___—. —_— —$—$___—_—____ 19§3—_________ ee 
1952} “Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr. May June July Aug 
(Cordobas per U.S. Dollar: End of a 
7.0 | 7,05 7.06 7.05 7.05 7.05 7.05 7.05 7.05 7. 65 7.05 7.05 05 .05 7.05 7.05 7.05 7.05 7.05 12 
8.05 | g05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8105 8.05 8.05 8.05 8.05 8.05 8.05 lo 
10.05 | 39.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 { 
7.30 | 7.95 7.25 7.85 7.40 7.385 7.35 7.30 7.40 7.30 7.30 7.35 7.50 7.50 7.65 7.85 7.80 7.75 7.65 8 
| 
5.00 | 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 | 
7.00 700 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 (4 
6.60 6.30 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 60 § 
/ (Millions of U. S. Dollars: End of Month) 
15.13 | 44.37 15.76 16.26 16.27 17.81 17.56 17.05 17.05 15.40 15.13 16.90 19.96 22.61 26.20 27.66 28.60 28.07 26.93 10 
2.76 976 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.7 2.76 11 
12.38 11.61 13.00 13.50 13.51 15.05 14.80 14.29 14.29 12.64 12.38 14.14 17.21 19.85 23.44 24.91 25.84 25.31 24.16 12 
13.43 13.43 18 
(Millions of U. S. Dollars) 
9.16 4 15 .79 79 70 15 79 77 83 84 74 74 70 17 .89 86 .88 78 20 
42.24 ) 6.85 2.50 2.85 5.30 2.89 4.03 2.65 3.31 1.69 2.39 3.37 2.99 8.53 5.39 6.55 21 
39.7] 4.09 2.08 3.15 3.47 2.55 3.37 4.43 3.37 3.26 5.04 2.58 2.92 3.79 2.21 3.68 22 
(Millions of Cordobas: End of Month) 
190.9 181.6 174.5 175.9 168.5 174.6 176.7 177.1 177.5 174.4 190.9 196.7 211.4 217.6 216.3 209.9 201.8 200.1 204.2 30 
80.9 799.9 91.5 93.6 93.7 103.3 100.6 95.6 92.1 83.8 80.9 90.5 110.4 124.4 135.7 154.2 156.5 155.5 148.6 $1 
30.3 93.4 33.1 82.5 31.5 31.0 30.5 30.5 29.6 31.6 30.3 29.0 28.4 25.4 24.9 24.2 23.2 22.6 22.4 $2 
17.7) 2.7 21.4 21.2 20.1 20.1 19.8 19.6 19.3 19.0 17.7 17.3 16.9 16.6 16.3 16.0 15.2 14.9 14.5 83 
84 | 8.0 8.0 7.6 7.7 7.0 6.7 6.7 6.1 8.4 8.4 77 7.5 4.9 4.7 4.2 3.6 3.3 3.4 $4 
4.2 | 3.7 8.7 8.7 3.7 3.9 4.0 4.2 4.2 4.2 4.2 4.0 4.0 3.9 3.9 4.0 4.4 4.4 4.5 35 
75.5 64.1 45.6 45.6 39.2 36.1 41.5 46.9 51.5 54.7 75.5 76.6 68.0 62.9 41.9 26.8 21.7 25.7 37.1 36 
(Millions of Cordobas: End of Month) 
261.4 | 932.4 220.8 219.9 206.3 209.7 214.9 228.6 230.7 232.4 261.4 277.0 276.9 280.4 276.0 258.4 256.5 267.0 265.7 40 
5.5 | 80 6.4 6.8 5.4 5.6 5.5 7.0 9.4 5.6 5.5 7.2 6.1 8.5 10.0 10.8 13.5 10.4 9.1 41 
185.4 157.8 145.6 143.3 189.1 186.9 141.8 149.3 155.4 168.5 185.4 196.6 191.1 192.7 174.8 160.2 160.5 174.4 192.2 42 
— 5 5 4 4 4 4 3 — — _ — — — _— — — — 1 48 
2. $1 3.0 2.9 2.7 2.7 2.6 2.6 2.6 2.6 2.5 2.5 2.5 5.4 5.4 5.0 5.3 5.3 5.4 bh 
182.9 | 153.8 142.1 140.0 136.0 133.8 138.8 146.4 152.8 165.9 182.9 194.1 188.6 187.3 169.4 155.2 155.3 169.1 186.7 45 
30.8 | 261 26.6 30.9 24.6 24.9 27.3 26.5 25.7 20.1 30.8 30.2 36.3 35.2 40.4 39.0 34.8 33.9 34.3 46 
(Millions of Cérdobas: End of Month) 
180.5 | 170.5 165.9 163.8 158.2 159.9 160.8 159.8 161.8 168.3 180.5 197.8 209.2 215.7 220.8 211.1 210.2 207.3 208.0 50 
90.7 | 987.1 81.9 80.4 79.9 79.5 80.7 78.4 78.0 83.8 90.7 97.4 100.4 103.2 97.4 95.7 95.8 96.3 97.1 51 
89.8 83.4 84.0 83.4 78.3 80.4 80.1 81.4 83.8 84.5 89.8 100.4 108.8 112.6 123.4 115.3 114.5 111.0 110.9 52 
21.7 0.4 19.2 19.9 20.5 21.0 20.9 20.8 21.7 24.0 21.7 25.1 26.1 26.7 27.4 26.2 26.0 24.7 23.2 58 
68.1 | 63.0 64.8 63.5 57.8 59.4 59.2 61.1 62.1 60.5 68.1 75.3 2.7 85.9 96.0 89.1 88.4 86.3 87.7 55 
15.5 ) U7 14.9 15.6 14.7 14.5 16.4 14.4 13.9 14.0 15.5 19.1 18.1 19.1 20.0 23.3 24.9 28.1 26.9 55 
52.8 { 45.8 45.1 42.7 48.4 52.4 51.1 51.6 49.8 47.8 52.8 53.1 58.1 53.5 52.6 42.0 48.3 50.0 53.3 56 
13.1 | 76 7.6 6.9 14.2 14.2 14.2 18.7 18.7 8.7 18.1 13.0 13.0 10.3 10.3 2.3 8.7 5.8 7.9 57 
39.7 | 98.2 37.5 85.8 34.2 38.2 36.9 37.9 36.1 39.1 39.7 40.0 40.0 43.1 42.3 39.6 39.6 44.2 5.3 58 
175.3 192.4 156.1 165.0 161.5 182.1 162.6 166.0 165.4 178.4 205.4 217.6 230.5 253.1 59 
155.6 171.2 143.1 145.8 141.6 162.0 144.2 145.9 141.7 152.7 184.7 197.6 202.4 227.2 59a 
9.5 7.6 10.8 8.9 8.9 8.7 9.2 10.1 10.3 7.7 12.8 10.4 9.6 11.1 59b 
146.1 163.6 132.3 186.9 132.6 153.4 135.1 135.8 181.4 145.0 172.0 187.2 192.8 216.1 59c 
19.7 21.2 18.1 19.2 19.9 20.1 18.3 20.1 28.6 25.7 20.7 19.9 28.1 26.0 59e 
(1948 =100) 
146 148 148 148 145 138 141 137 145 145 150 153 150 155 80 
138 139 145 142 132 131 136 133 136 141 143 152 152 152 81 
———— 


ET 


' Beginning November 9. 


2 Additional certificate rate ranging from 5.80-—6.80 cérdobas per U. S. dollar in effect from December 
\49-November 1950. 


3 September 30. Page 123 
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— 
1937. 1938 1939 1940 %Y 1945 1946 1947 1948 1949 1950 1951 195. | Mi 
Exchange Rates (Kroner per U.S. Dollar: End of Year) 
t OFFICIAL SELLING RATE......... 4.00 4.30 4.40' 4.40 4.972 4.97 4.97 4.97 7.15 7.16 7.18 7.45 1.) 
FREE RATE, KRONE NOTES ABROAD (Kroner per ene of One U.S. Dollar at aoe Cross eee End < Year) 
2 ear ae irs 9.18 8.81 9.81 9.89 86 9.01 7.79 8.! 
Gold and Foreign Assets (Millions io U.S. Dollars: End of Year) 
10 BANK OF NORWAY............. 182.1 1384.2 102.9 99.0 242.6 173.7 140.6 101.4 122.4 160.9 150.8 153. 
11 | | 73.8 83.8 81.4 79.7 90.5 76.8 62.7 61.4 60.1 50.0 50.0 49. 
12 Foreign Exchange.......... 48.2 44.5 19.6 19.8 129.7 76.1 65.7 84.6 56.9 99.9 933 102. 
13 Foreign Investments........ 10.1 6.0 2.9 esa _ 22.2 22.8 22.2 15.4 16.4 1.1 25 1. 
14 OTHER BANKs: Foreign Exchange 27.5 29.8 24.9 16.8 . 22.8 52.3 48.3 47.0 35.8 37.9 55.8 56% 60 
16 ToraL....... 159.6 164.0 127.8 .... 121.8 294.8 222.0 187.6 137.3 160.3 206.7 2974 { ag 
16 DOLLAR EXCHANGE IN Uz S. BANKS ee ie 56.3 48.7 216.1 123.6 56.2 10.8 69.4 43.6 99.7 110.3 104 
17 Government and Banks..... rik oe i be ce er - ade 24.1 75.6 876 : 
18 Business and Individuals... . : aise Te ines vata 19.6 24.1 208 22 
19 CREDIT TO OR FROM (—) EPU.... . - ~ - —- 1.8 —g 8 -8 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kroner) 
20 eee ee oer 823 787 808 612 $26 1,202 1,820 2,061 2,187 2,789 4,427 4,039 | 4 
21 eS TS. | a 1,298 1,198 1,866 948 1,206 2,197 8,820 8,721 4,224 4,849 6,266 6 9294 6 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights)..... 131 123 133 7 23 75 100 100 104 137 xX 152 140 1 
23 Imports (1949 Weights)..... 109 100 112 56 46 79 119 100 117 121 Xx 132 128 1 
(Millions of U. S. Dollars) 
24 Net SURPLUS WITH EPU AREA. . —108.2 —108.0 -19.0 -6.8 | 
Assets of The Bank of Norway (Millions of Kroner: End of Year) 
30 FOREIGN ASSETS ............... 418 428 806 462 1,160 821 669 610 760 962 962 9 
81 Domestic LoANs & INVESTMENTS 190 228 410 1,331 8,030 8,101 8,089 8 oe 7,247 6,292 6,296 5,649 6,2 
32 Government. . 67 111 102 1 ,239 8,009 8 ,020 7,995 7,978 7,162 6,249 6,248 5,591 6,2 
33 Non-Government 123 117 308 2 21 81 94 72 85 43 48 58 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS 110 127 110 7 114 259 240 233 255 270 398 405 : 
41 Domestic LOANSANDINVESTMENTS 3,248 3,416 3,523 3,324 7,549 7,304 7,504 8,236 7,949 8,463 9,108 9,814 9, 
42 Government... 238 268 268 334 5,299 4,084 3,274 3,090 1,981 1,572 1,435 1,513 1, 
43 Official Entities... 454 507 428 436 372 421 438 535 713 839 769 841 { 
44 Business & Individuals 2,556 2,642 2,828 2,554 1.877 25798 38,701 4,611 5,256 6,053 6,905 7,460 i, 
45 CASH. oo 92 98 84 435 823 887 1,436 977 1,500 975 1,317 1,021 1, 
Currency at ares (Millions of Kroner: End of Year) 
50 MONEY SUPPLY.... 1,386 1,491 1,561 2,570 5,952 5,890 6,676 6,937 7,054 7,044 7,963 8,483 8, 
51 Currency 427 455 548 1 ,007 1 ,465 1,874 2,046 2,138 2,253 2,311 2,530 2,787 2, 
52 Deposit Money 959 1,086 1,018 1,568 4,487 4,016 4,631 4,804 4,801 4,733 5,483 5,695 5, 
53 Other Banks 959 1 ,036 1,013 1,568 4,450 3,955 4,551 4,688 4,665 4,570 5,243 5,420 5, 
54 Postal Checking System — — — — 37 61 80 116 137 163 190 275 
55 BLOCKED Money: Bk. of Norway* — — _— — 1,100 941 847 750 580 515 — _ 
56 TIME Deposits: Other Banks 1,870 1 ,947 1,898 1,660 3,206 3,304 3,382 3,579 3,821 3,953 4,143 4,396 4, 
57 Gov’t Deposits: Bk. of Norway 56 70 57 47 5,680 5,266 3,954 4,294 2,879 2,562 2,860 2,485 3, 
58 BANK CLEARINGS (Oslo) » $11 328 354 375 487 777 953 1,012 1,056 1 ,083 1,263 1,403 l. 
Government Finance (Millions of Kroner: Year Ending June 30) 
60 DEFICIT (—) OR SURPLUS pees 42 44 47 —233 —1,529 —23 —718 397 396 —92 1,139 
61 ND 5 vaca ss vy 461 532 593 616 1,378 1,623 2,228 2,848 2,837 2,690 3,110 
62 Expenditure............ = 419 488 546 849 2,907 1,646 2,946 2,451 2,441 2,782 1,971 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner a 31 —26 93 225 3,144 331 —312 -—516 —899 —1,438 —808 
64 Foreign Currency —19 —39 —57 —26 27 111 109 106 295 —23 7 
65 Foreign Grerts Received - - 59 - 399 994 854 
66 1 o ash Balances..... —54 19 —93 28 —1,647 —470 1,136 23 108 618 — 551 
67 Other Operations.... : — 299 —62 -—710 
68 KRONER VEbT* 801 775 868 1,093 14,129 14,460 14,132 13,632 12,987 11,070 10,281 10,204 
68a Held by: Bank of Norway 1 7,939 7,926 7,714 7,114 6,204 6,204 
68b Other Banks 239 3,279 3,091 1,909 1,536 1,368 
68c Foreign Official 309 329 283 411 359 327 
68d Other Holders 467 2,170 1,779 2,408 1,213 1,441 
68e Total 707 13,697 13,125 12,314 10,274 9,372 
68f Intragovernmental Accounts 113 809 928 1,005 1,111 l Zt 
69 FOREIGN CURRENCY DEBT * 692 653 596 570 423 506 702 802 1,096 1,074 1,151 1,198 
69a Held by: Bank of Norway 58 65 50 44 43 43 43 
69b Foreign Official 272 395 714 716 756 786 
69c Other Banks 72 65 67 ,; 
rrr rrr ~~ 
* Beginning March 1951, Other Banks. > Monthly totals and 12-month averages. ¢ End of fiscal year. 'B 
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cai 1952 1953 — --— 
195) Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Kroner per U. S. Dollar: End of Month) 
7.15 7.16 7.15 7.16 7.00 06|6Ucke CUTS CUTLER CCS CTS «OTS Tae) 6a | CUTE CUTEST LAS 


eee ne 








Apr May June July Aug 








148 67.36 F.46 4 
(Kroner per oe of One U.S. —_ at Official Cross Rates: End of Month) 
7.79 3.90 8.01 8.25 8.05 8.10 8.58 8.92 8.93 8.01 7.79 7.480 6 U8 CUTS COTS 7.58 7.62 7.65 8.08 2 
(Millions of U. S. Dollars: End of Month) 

150.8 153.2 152.8 156.5 152.9 151.6 149.1 153.3 157.1 147.8 150.8 150.1 149.3 150.2 147.0 145.0 144.4 150.1 159.9 10 
50.0 49.9 49.9 49.9 49.9 49.9 49.9 49.9 49.9 49.9 50.0 55.1 55.1 53.2 655.2 65.2 65.8 63.4 55.8 21 
98.3 102.3 101.9 105.6 100.4 99.1 95.6 101.3 104.6 95.3 93.3 92.5 91.7 92.1 88.9 86.9 86.2 91.1 92.0 12 
2.5 1.0 1.0 1.0 2.6 2.6 2.6 2.6 2.6 2.6 2.5 2.5 2.5 28 2.9 2.9 2.9 3.6 3.6 13 
56.8 60.4 68.5 59.3 52.4 56.5 54.1 58.1 59.3 62.8 56.8 59.7 59.8 60.3 62.6 63.9 57.2 57.1 1h 

207.6 913.6 216.3 215.8 205.3 208.1 203.2 211.9 216.4 210.6 207.6 209.8 209.0 210.5 209.6 208.9 201.6 207.2 15 

110.3 104.4 100.5 100.8 94.6 96.1 101.0 104.1 109.6 109.4 110.3 106.8 116.9 115.9 116.6 119.2 109.1 108.4 . 16 
87.6 31.6 77.8 78.0 73.2 74.1 78.1 81.5 86.6 84.5 87.6 80.2 89.2 89.5 90.5 92.7 82.7 82.7 ae 
22.8 99.8 22.7 22.9 21.8 22.0 22.9 22.7 23.0 24.8 22.8 26.6 27.7 26.3 26.0 26.5 26.4 25.6 a 
-8.5 -§.2 -—-8.1 -4.3 —-1.5 6 -1.4 -3.0 -5.4 -5.5 -8.5  -—16.5 —22.4 —28.9 —30.8 —34.9 —42.0 —49.7 —54.2 19 

(Millions of Kroner) 
4,039 417 355 325 287 295 249 339 304 365 320 309 279 330 283 269 298 24 6 Cis. B 
6.234 532 531 513 546 454 447 504 569 573 544 523 555 643 495 506 600 ee 
(1948 = 100) 
140 155 134 134 124 124 104 145 143 166 154 155 138 159 148 126 146 a 
128 132 124 126 132 114 109 124 142 145 145 136 141 156 135 124 158 118 bh ne 
(Millions of U. S. Dollars) 
—6.8 Jj 3.8 2.8 2.0 -2.0 -1.6 —-2.4 —.l1 -3.0 —-8.0 —6.5 -8.1 -2.3 -—5.1 -—10.1 -10.9 -6.5 -8.4 2% 
(Millions of Kroner: End of Month) 

962 980 976 1,004 976 968 949 983 1,007 941 962 957 952 957 935 921 916 956 963 30 
5,649 6,297 6,304 6,310 6,302 5,640 5,638 5,634 5,632 5,633 5,649 5,641 5,643 5,650 5,652 5,654 5,650 5,648 5,642 $1 
5,591 6,248 6,248 6,248 6,248 5,592 5,592 5,592 5,591 5,591 5,591 5,591 5,591 5,591 5,590 5,590 5,589 5,592 5,589 $2 

58 49 57 62 54 48 46 43 41 42 58 50 53 60 62 65 61 56 53 83 

(Millions of Kroner: End of Month) 

405 434 453 423 374 403 386 415 423 448 405 426 427 430 446 456 408 GW .... 
9,814 9308 9,380 9,481 9,399 9,394 9,693 9,820 9,884 9,910 9,814 9,944 10,066 10,083 10,288 10,253 10,248 10,244 ee 
1,513 1,988 1,885 1,888 1,811 1,352 1,687 1,679 1,682 1,582 1,513 1,562 1,587 1,566 1,572 1,490 1,534 1,520 $20 

84] 849 839 832 838 837 848 855 841 849 841 853 833 798 820 810 790 797 a 
7,460 7,120 7,216 7,266 7,250 7,205 7,208 7,286 7,361 7,479 7,460 7,530 7,646 7,718 7,896 7,952 7,923 7,927 sae 
1,021 | 1,272 1,287 1,219 1,420 1,431 1,144 963 981 938 1,021 998 887 780 842 796 896 1,018 .... 45 

} (Millions of Kroner: End of Month) 
8 483 8.352 8,510 8,545 8,668 8,782 8,737 8,695 8,761 8,677 8,483 8,736 8,719 8,735 8,830 8,792 8,913 8,924 .... 50 
2,787 2.4438 2,460 2,468 2,551 2,608 2,664 2,627 2,657 2,665 2,787 2,646 2,685 2,690 2,668 2,664 2,755 2,824 .... 51 

5,695 5,909 6,050 6,077 6,115 6,174 6,073 6,068 6,104 6,012 5, 695 6,091 6,084 6,046 6,163 6,128 6,158 6,100 cae, ae 

5,420 5,699 5,884 5,849 5,871 5,937 5,886 5,825 5,861 5,749 5,420 5,084 5,786 5,761 5,870 5,831 5,866 5,792 53 
275 210 216 228 244 237 237 243 243 263 275 287 298 235 293 298 292 308 290 54 
— - - - - — — — — — — 55 

4 396 4,255 4,275 4,281 4,300 4,385 4,356 4,353 4,356 4,355 4,396 4,458 4,487 4,514 4,527 4,567 4,588 4,644 cn ae 
2,485 $172 3,146 3,230 2,976 2,162 2,455 2,647 2,657 2,635 2,485 2,553 2,610 2,681 2,594 2,609 2,345 2,155 2,121 57 
1,403 1.474 1,319 1,417 1,831 1,384 1,234 1,460 1,516 1,467 1,540 1,818 1,246 1,451 1,268 1,302 1,373  .... 58 
60 

61 

62 

63 

64 

65 

6,204 ore ated wre santo nee hates hentai sid ha sal are ee ean anions saan ae sa .... 68a 
68d 

eer ierg esate siete sean ee re ight eas er aie eases <ehic cede wean ee 

43 an ‘mee antes bo paksl — ears ee se eter ios aa eink er ae ere ee oan 

. 69e 
(Continued on following pages) 
— 





jPeginning August 29. ? Beginning May 16. * Beginning September 20. ‘ Beginning January 1951 includes trade of Spitz- 
bergen, Page 125 
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1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 Y 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD....... ; 8 : 4.560 X $8.42 2.96 X 2.60 2.49 ; 2.58 2.74 2.74 
SHARE PRICES (1948=100: Average of Months) 

71 Industrial. ...... 71 9 94 91 100 

72 ippi 72 102 100 9% Ill qs 

73 Pulp and Paper*........... 67 é 87 100 107 : 119 

74 Whaling 51 73 100 103 128 128 

75 iectse Aihenniant and Tech. *. 99 100 “ 


Prices and Wages (1948 

80 WHOLESALE PRICES", 93 100 ‘ 143 152 
UNIT VALUE OF TRADE 

81 ee (Current ree - ‘ 79 100 137 

82 Fis ; bi 97 100 122 / 

83 eee 68 100 172 4: 

84 Wood Pulp 56 100 182 

85 Imports (Current wage. 75 100 128 

86 FREIGHT RATES.... ee imp ca a 2: 100 195 

87 Cost oF LIVING ig 75 100 101 100 : 


88 WacEs (Hourly Earnings, Men) ite Be 55 : 85 100 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 80 100 


91 Producers’ Goods ‘ 17 100 113 
92 Consumers’ Goods 87 100 107 114 117 
93 Home Industries 82 100 102 106 110 
94 Export Industries. . 74 100 137 


95a AGRICULTURAL PRODUCTION 90 100 93 suite eats 

956 FAO Index..... 2 ‘sae re aie Sa 100 119 129 12] 
96 FISHERIES PRODUCTION f 63 100 80 96 : 
97 EMPLOYMENT (Manufacturing)... Sifu - eae chin re ee 100: 106 107 

(Thousands) 
98 UNEMPLOYMENT (All Types) ; ’ 9.0 10 9.0 11.1 11.6 
(Millions of Kroner) 
99 NATIONAL INCOME...... om 4,434 4,623 4,975 wea ers 8,612 10,237 11,296 12,026 13,183 15,695 16,596 


y Population {1937 ----------- 2-92 million ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: 
NORWAY 1952...-.......8 3.33 million Government: Refers to the occupation account. The Government 
F _ a s does not regard this account as its liability other than in the sense 
—— se ool oe: et a a? is obligated _— that the Bank of Norway shall always 
; ollar . - S. Banks: SITS ve able to meet its obligations. 
short-term dollar obligations held for Norwegian account, as re- . 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative ASSETS oF OTHER BANKS: The Other Banks are all joint stock an: 
: ie ’ : can SSETS 2k BANKS: , joint stock and say- 
total = ees, “ a eo from oly . Cf, table “Euro- ings banks. Cash: Currency holdings, deposits with the Bank of 
pean Sayments Union for explanatory noves. Norway, and with the Postal Checking System. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do CURRENCY AND DEposits: Deposit Money: Includes savings deposits of 
not include whale oil or fish delivered to foreign markets directly the joint Stock Banks. Government Deposits: Free demand de- 
from the fishing grounds. Whale oil deliveries direct to foreign posits of the Treasury and other governmental agencies with the 
ports were as follows (in millions of kroner): Bank of Norway; includes ECA ‘“‘counterpart’’ funds. Blocked 

Money: Blocked deposits with the Bank of Norway through Febru- 
ret oe ] o = ary 1951 and with the Other Banks thereafter. The latter are 
1939 : 1947 1951 140 estimated. Bank Clearings: Total clearings of the Oslo Clearing 
1940 - 1948 1952 128 House. 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. OVERNMENT FINANCE: Consolidated cash transactions of budget ac- 
counts and funds excluding the social security agencies and some 
minor funds. Expenditure: Includes total German drawings on 
Occupation Accounts at the Bank of Norway net of the surplus on 
Norwegian-German clearings amounting to 287 million kroner up 
to April 1945. Figure for fiscal 1946 /47 includes 93 million kroner 
cash subscription to IMF and IBRD. Foreign Grants Received: 
Includes utilization of counterpart funds. Other Operations: 
Changes in the current account position with certain unconsoli- 
dated government funds and also Government payments into 
counterpart funds as follows (in millions of kroner): 1948 /49, 392; 
1949/50, 150; 1950/51, 963. Use of Cash Balances: Includes 
changes in holdings of Government bonds. Ownership Distribu- 
tion of Government Debt: Bank of Norway holdings of Kroner 
Debt are almost entirely Occupation Accounts; its holdings of 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 ani 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 62.1 million dollars, equivalent 
to an annual rate of 248.2 million dollars. 


dd 
* Through 1945 end of year. End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. > Home-consumed goods. | ' Jy} 
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a —_—_———1952-_—_____ — = ——_§ 1953 —__ -—_— mene 
sienna 
— Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Per Cent: Mid-month Quotations) 
2.74 9.14 2.76 2.75 2.76 2.75 2.74 2.73 2.73 2.72 2.74 asta ale 62.698 «62.982 «62.972 «62.978 2.98 2.72 2 
(1948 =100: Mid-month Quotations) 
12 109 105 102 106 108 108 110 108 107 107 106 105 100 99 97 100 101 71 
a 18 116 113 113 113 113 113 114 112 112 110 109 108 106 103 102 105 105 72 
119 122 114 114 113 118 119 120 120 119 120 122 121 119 116 115 113 120 120 73 
128 130 125 122 124 125 125 124 127 129 129 124 121 120 116 119 118 121 119 7% 
115 115 114 111 104 114 117 117 117 113 114 113 111 105 100 99 99 102 105 75 
(1948 = 100) 
152 149 149 149 151 154 153 157 157 155 155 153 152 152 152 152 152 152 152 80 
137 152 150 138 131 135 136 133 120 125 118 114 115 117 109 121 116 120 Sac Ce 
; . —-p> 190<—— _- ——-»> 14s <——_....._..... sae ae Cie ithe. gle ia a Sele lee ae 
145 199 180 155 141 128 113 107 102 102 99 97 102 96 94 93 93 95 een ae 
162 204 190 173 177 158 136 129 125 113 110 104 108 105 105 108 107 107 a 
132 131 142 133 135 129 ra my 130 oo —- 124 128 134 119 133 124 119 wae; Se 
125 153 142 138 120 99 3 6 109 10 99 98 101 103 103 99 97 92 86 
133 130 131 131 131 135 135 136 136 136 135 134 134 135 135 135 135 135 136 87 
142 . — 42<— —— 142<-— —— > 15<—— ——> 145<—— ew, ee ee eee eee 88 
(1948 =100) 
119 122 122 127 123 80 112 121 124 125 120 116 131 129 124 128 ee pares ere 
120 126 125 126 121 80 112 120 124 125 122 129 136 130 126 128 ree ee 91 
117 115 116 128 128 81 112 123 124 122° 115 me CEEC(C(iACRAB ace cece cee 
110 113 114 119 117 63 1035 116 118 117 112 109 114 119 117 122 eee sate Se 
147 153 147 151 144 119 130 134 142 149 145 140 186 161 151 148 Sears anery sada 
4 4 
atl ateaG iievens aha tae eee ia gies er anand ane Jaan wiaiat alate igiis ens ee “> 
121 tee eee eer ee, idee Gina, waa’ Meee <weee- Didar Gasca cae 
107 106 106 107 108 107 106 106 106 107 105 105 107 106 106 107 109 108 slate, ae 
(Thousands) 

11.6 17.4 18.2 7.5 4.1 3.2 5.4 6.9 8.2 14.7 24.2 31.0 27.9 23.9 16.4 8.4 3.6 3.7 some Ae 
stments: Foreign Currency Debt are as of December 31. Other Banks PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
vernment holdings of debt in kroner and foreign currency are as of December mercial ocean fishing, excluding waaling. Production in 1943: 
the sense 31. Foreign Official holdings include the 205 million note sub- 1,297 thousand metric tons. Agricultural Production: Iniex based 
Il always scription to IMF and IBRD. mainly on cereal and potatoes in terms of nutritive value. National 

Income: At factor cost. Gross National Expenditure: At market 
MongY AND CAPITAL MARKET: Government Bond Sy Current yield prices (in billions of Norwegian kroner) : 

and say- of various 2.5 per cent government and municipal bonds. YX Prior to 5 
Bank of July 1946, current yield of 3.5 per cent bonds from 1944 to July * * a 1948 = 1949 1930 1951 1952 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per ttn OCU US ee ee ee 
cent bonds for the period 1937 to July 1940. Discount Rate of the Gross public dom. investment ‘14 .37 44 ‘47 “49 58 
aposits of Bank of Norway: 2.5 per cent since January 9, 1946. Previous Gross private dom. invastmaat' 1.33 4.73 5.43 5.41 6.49 6.62 
‘a de change; have been as follows (in per cent): Total gross dom. investment.... 1.47 5.10 5.87 5.88 6.98 7.18 

; 7: ° 5 Of which: — mn 
Tees | tun tastes Rate Date Established Rate lee” Cl ee SS OS 
h Febru- 1936—Dee 7.... A aan” 1940—May 11............... §.0 Equipment......... tree .65 2.42 2.82 2.97 3.21 3.55 
, OS, See ERPS ciekcedeccnatca Se Net change in inventories. . 95 48 a) 15 .60 = 
Clee are 1939—Sept 22 owas ee Less: De reciation allowances +85 2.34 2.6) 2.89 s #4 $.65 

earing quals: Ne m. investment . : “ea ae 3.08 e 

Share Prices: Industrial, Whaling and Shipping: Weighted geo- Net tescigninvestmens®,..... 03 —.3) 1.87 -.3) MO =. 

metric averages of price relatives. Pulp and Paper, and Electro- Total................. 5.8) 14.03 15.17 18.75 20.86 21.96 
idget ac- Chemical and Electro-Technical: Weighted aggregative chain-link ; j f : 
ind some inden with original base 1938 = see. Based on quetions ' Oslo. ' Includes investment of public enterpris23. * Includes imports financed by gifts. 
wings on he | 2 indexes iled he N ] P acid 
seine on of oe cal beleaediin pee Ry ae eee Ses Sees ae oe 7 Industria) Origin: At factor cost (in billions of 
roner up orwegian kroner): 
yn kroner | Prices AND WAGES: Export Prices: In kroner per metric ton in 1948: 1938 1948 1949 1950 1951 1952 
teceived: Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. Agricultura and forestry...... 57 «1.33 1.53) 1.50 TL 1.95 
wane Freight Rates: Mainly sterling rates. Ships of all nationalities, a * “a ca cn sas a oan 
nconsoli- on principalworld trade routes. Through 1949 index covers a 6 131 1.63 88 4«2:18~—(2.09 
nts into freight rates for coal, grains, timber, ores, and sugar, weighted by ia Sadun. RET ee “42 .89 tT 109 1.73 1.62 
/49, 392; a rough estimate of their importance in world trade. Beginning — ae and utilities... = ‘= * ‘= = 1 = 
Includes 1950 timber is excluded and scrap iron and phosphates are included. oe 6 OC Cem. Ce Cee ae 
oo Compiled by Norwegian Shipping News. Cost of Living: Through Net incoma from abroai...... —.03 —.03 —.03 —.07 —.08 —.06 

ner ; : ’ : ‘ ; Zena Toca ad copusicia 

diem of Sosoateet nad ber ral toe warter's Cam Sudget ae et 2057/50; Wo ssicas ewes 4.62 11.30 12.03 13.18 15.70 16.60 








i goods. | 'July/September. 2 1934/38. 3 March/December. p 127 
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Pakistan 
Si rsacenteibigndislsdeesmranenitclannsanstnteneeencinnetidarittemitennanineniabaanmmammanitemeet 


1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
ND REID. isn cc cb kes cuuces 


Gold and Foreign Assets 


PR NRUIEANIIS noun widens wanes 
11 Gold 
12 Foreign Exchange..... sk 


13 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 TN ee ES ais iee sie 
21 SS ee 
Assets of the State Bank 
$0 Tora. AgeBTsS............ rs - 
$1 Formicn ASSETS............... - - — 
82 Domestic LOANS & INVESTMENTS 

I nw ein wen a 0 . - — 
83 CREDITS TO OTHER BANKS....... — — — 


Assets of Other Banks 


40 DoMESTIC LOANS............... 
41 CASH... 


Currency and Deposits 
SD BEOMEY BUPTLT...... 20.02.0005 


51 CS. ae cuhbeisune’ 

52 Deposit Money............ pie ie awe 
53 State Bank........... - ~ 
54 Other Banks 


55 Time Deposits: Other Banks. ... 
56 Gov't Deposits: State Bank 
57 BANK CLEARINGS °......... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
7i Catt, Mommy RATS............ 


Prices 

80 WHOLESALE PRICEs: Jute....... ae ore 207 
81 Cotton... 

82 Cost oF LIVING (Karachi)...... 


Production and Employment 


90 AGRICULTURAL PRODUCTION (FAO) 
91 Rc ek ae 


93 APPLICANTS FOR EMPLOYMENT °.. 


PAKISTAN Population {1941.--.-----+- 70.1 million 


Tn ah eee eh os 75.8 million 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN ASSETs: Includes rupee coin, Government of India 
and Sterling securities pending transfer from the Reserve Bank 
of India totaling 12.3 million U. S. dollars at December 26, 1952. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
eee held for Pakistan account as reported by U. S. banks in 


York Federal Reserve District. X Deposits only in 1948. 


Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in 
defense stores on government account is not included. Beginning 
January 1951 exports include export duty. Beginning 1948 over- 
land trade is included. In 1947 (beginning August 15, 1947) 
exports amounted to 217.6 and imports to 88.2 million rupees, 
exclusive of trade with India. Balance of Payments: (in millions 
of Pakistan rupees)': 


(Millions of Rupees: Last Friday of Year) 


INTERNATIONAL FINANCIAL STATisticg 


1952 
(Rupees per U.S. Dollar: End of Year) 
$.318' 3.320% 8.820 3.309: 3.318 


(Millions of U. S. Dollars: Last Friday of Year) 


801 512 507 639 


14 27 27 27 gg 
787 484 479 612, 
9x 14 13 13 14 


(Millions of Rupees) 
Seis ee pacha 1,923 1,570 1,600 2,526 1 
1,009 1,582 1,2745 1,769 2 


— 2,900 2,643 2,816 3,280 2.639 
- 2,622 1,898 1,631 2.067) — 


2 
_ : os 264 648 1,007 om — 
a _ << nis im none —_ 136 73 


(Millions of Rupees: Last Friday of Year) 


410 445 770 919 792 
174 250 143 210 151 


(Millions of Rupees: Last Friday of Year) 


2,698 2,782 2,964 3,755 3,220 
1,708 1,740 1,992 2,467 2,151 
990 1,043 973 1,288 1,069 


—_— 0 eS 99 157 65 98 47 


892 886 907 1,190 1,023 
165 205 228 282 268 

















923 481 641 582 377 
eres 303 334 395 551 534 
(Per Cent: Average of Months) 
cme ie 2.98 2.98 2.99 2.98 
ee cote .60 1.02 1.02 2.10 
(1950 =100) 
995 136° 124 100 159 100 
70 103 87 100 171 120 
ae ke 105'° 103" 100 104 106 
(1950 =100) 
97 102 100 103 101 
77 70 87 100 arch hi 
ae 136 109 90 100 
(Thousands) 
99.3% 78.0 71.0 96 104 107 
1948 1949 1950 1951 1952 
GoopDs AND SERVICES 
Exports, f.o.b. ; 704.8 840.3 1,226.4 2,653.4 1,671.7 
Imports, private —365.5 —849.7 —874.6—1,395.5—1,696.5 
Trade balance.... —339.3 —9.4 851.8 1,257.9 —24.8 
Foreign travel —7.0 —12.2 —35.4 —39.9 —37.2 
Transportation and insurance —20.2 —25.6 —84.9 -—137.4 —188.1 
Investment income —4.0 —7.9 —17. —18.2 -12.1 
Government, n.i.e. (incl. imports) —243.1 —342.9 -—333.6 —549.0 -—572.0 
Other services 32.0 —23.1 47.3 40.4 55.7 
Total 97.0 - 421.1 —72.5 553.8 —778.5 
PRIVATE FINANCING 
Donations . —18.2 —27.8 — 26.6 —25.3  —25.0 
Capital movements ; WS 8.4 —.4 24.9 —37.8 
Total ‘ —16.5 —19.4 —27.0 —.4 —62.8 
NET ERRORS AND OMISSIONS 6.3 —63.1 —11.2 2.2 —13.7 
CUMULATIVE TOTAL 86.8 —503.6 —110.7 555.6 855.0 
OFFICIAL FINANCING 
Donations ‘ —_ = — ‘7 - 
Long-term capital: 
Gold & dollar subs. IMF, IBRD — —18.2 _ os 
Other ; — — —61.4 —493.4 276.4 


Short-term capital and 
monetary gold: 











Sterling bal. (increase — ) 208.2 —58.4 614.6 
U.S. dollar bal. (increase — ) —109.0 522.5 —8.9 2.8 1.3 
Other assets (increase—) —5.4 7.6 24.2 
Monetary gold ‘ — = = — —-37.1 

Total iss — 86.8 503.6 110.7 —555.6 —855.0 


: Excludes all transactions with Afghanistan. Transactions covered not uniform for 
all years. 1948-50 data exclude transactions with India, Nepal, and Tibet, since there 
was no exchange control over these transactions in the period covered. Data for 
1950-52 include transactions with India after February 27, 1951 and with Nepal and 
Tibet after March 16, when exchange control over them was introduced. 


* End of year. > Monthly totals and 12-month averages. 1948 average of July through December. * Includes employed applicants. 
1 Beginning April 1. 2 Beginning September. ?Par value. Beginning December 17, rate subject to minor daily variations. 
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‘ATISTICg 
——, OO LL 
ates 195 2 -—-  -  —_ 1953 —_ ———__—_——__—. 
1952 Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug 
(Rupees per U. S. Dollar: End of Month) 
3.318 3.309 3.309% 3.309* 3.309* 3.340 3.340 3.340 3.330 3.328 3.318 3.308 3.308 3.310 3.308 3.312 3.312 3.310 3.315 1 
(Millions of U. S. Dollars: Last Friday of Month) 
aan a. dank Se hin ee ea, | ate As rn Riel, “Ried deed etke xt. Mean stanaadll 
38 98 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 Se ccc. 
14. sO ee Mpa s ae oaete ike ate ease re ows avai td 14 ica eihiess aan warak aan acaba swe uaa 
(Millions of Rupees) 
1,762 167 116 151 73 79 104 68 139 159 151 163 177 155 92 113 108 sides ieee OF 
2,018 199 212 204 158 188 169 119 129 114 104 105 114 100 79 67 58 Tee re 
(Millions of Rupees: Last Friday of Month) 
2,630 3,171 3,054 2,933 2,790 2,592 2,483 2,418 2,611 2,606 2,630 2,654 2,682 2,703 2,685 2,712 2,763 2,712 2,734 30 
| $1 
2,446 | am 2,759 2,620 2,520 2,373 2,288 2,205 2,454 2,467 2,446 2,445 2,493 2,525 2,544 2,577 2,618 2,478 26004 
382 
723 #=«| «451 162 156 133 106 89 104 74 35 73 102 80 67 29 22 24 17 13 33 
} (Millions of Rupees: Last Friday of Month) 
792 396 «8842S «s«8829'—s—«780”—='é‘78Q_—é‘TG:«“<CO*«*T7ST—“‘ézgSOD:COC*CTGACs«é7Q2 796 779 752 $719 662 756 =«....~«.... 40 
151 148 150 143 160 153 124 189 128 125 151 126 128 140 221 284 182 ia a 
(Millions of Rupees: Last Friday of Month) 
3,220 | 3,611 3,539 3,412 3,327 3,255 3,151 3,196 3,179 3,222 3,220 3,249 3,281 3,336 3,377 3,373 3,375 .... .... 50 
3151 =| 21369 2,336 2,249 2,238 2,101 2,049 2,037 2,076 2,119 2,151 2,208 2,224 2,258 2,269 2/240 2,238 |... |... 51 
| 069 1,242 1,203 1,164 1,089 1,154 1,102 1,159 1,103 1,103 1,069 1,041 1,057 1,078 1,107 1,183 1,136 .... vauce ae 
47 105 115 93 43 90 71 74 78 66 47 59 47 58x 25 21 18 30. =«(t«w«wiwarsCiéSS 
1,023 ) 1,187 21,088 1,070 1,045 1,065 1,031 1,085 1,026 1,037 1,023 981 1,010 1,025 1,088 1,112 1,118 .... en Le 
268 256 269 241 243 244 247 243 254 261 268 261 266 277 286 300 304 aces warn ae 
377 651 552 523 442 346 322 194 418 387 377 341 371 332 238 214 371 390 380 56 
534 | 612 569 516 421 570 505 456 516 496 525 579 521 566 508 511 454 590 iu ae 
2.98 | (Per Cent: Average of Friday Quotations) 
2.10 2.98 2.98 2.98 2.98 2.98 2.97 2.97 2.98 3.00 3.00 3.00 3.00 2.99 2.99 2.99 3.05 3.06 3.10 70 
1.88 2.00 2.00 1.84 1.91 1.98 2.06 2.40 2.28 2.25 2.40 2.45 2.14 1.70 .35 25 .25 20 71 
100 (1950 =100) 
120 148 116 116 116 66 64 68 62 64 69 69 70 71 70 82 87 82 97 80 
106 128 126 125 125 125 125 108 100 89 85 80 81 88 84 86 90 92 jnea “ae 
f 104 103 104 105 107 106 106 107 109 111 114 116 121 120 117 116 imi awe. ae 
101 
ee 90 
bai aha 91 
107 (Thousands) 
114 113 111 93 100 104 104 109 107 106 105 102 103 101 96 91 Rs tee BB 
1952 
) Assets OF THE STATE BANK: Total Assets: Balance sheet total less 
aH Pakistan notes held in the Banking Department. 
-24.8 ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
-37.2 Cash: Currency holdings including Indian coin and balances with 
188. 1 | the State Bank. 
-12.1 : 
572.0 | CURRENCY AND DEposiTs: Currency: Prior to August 1950 an unrecorded 
55.7 amount of Indian currency circulated as legal tender (believed to 
778.5 total about 300 million rupees). Deposit Money: State Bank: 
) Deposits of provincial governments, semi-official local bodies, and 
25.0 other residents. X Prior to April 1953 it also includes deposits of 
-37.8 foreign central banks and governments and international organiza- 
mT tions. Other Banks: X Prior to April 1952 includes inter-bank 
; deposits. Government Deposits: Time and demand deposits with 
~18.7 the State Bank. Bank Clearings: Total checks cleared at all 
855.0 clearing houses. 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
= turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
<a 45 per cent per annum for July /November 1948 and .52 per cent 
276.4 for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949 
614.6 until August 1953. Rate for August 1953, .71 per cent; September 
1.3 50 per cent. Discount Rate of the Bank of Pakistan: 3 per cent 
a since July 1, 1948. Call Money Rates: Interbank call loans in 
= Karachi. 
0 s ; : 
- a Prices: In rupees per metric ton in 1950: Jute: (Middle white raw in 
— Narayanganj: inclusive of export duties) 789. Cotton: (289 F 
Data fr Punjab in Karachi: inclusive of duties) 2,855. 
— PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 
Cotton, 253; Jute, 910. 
cants. ‘Beginning January 1951, including export duty. * Excludes overland imports from Afghanistan. * Exclusive of overland 
ations. trade, ’ August 31. * August 15. *May/December average. 10 April 1948/March 1949. 1" April 1949/March Page 129 


1950. Less than 12 months. 



































































































Panama INTERNATIONAL FINANCIAL Statigng | yo. 
— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 ™ 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS ..... ret 84.0 68.7 88.7 77.2 70.8 71.8 14.8 59.2 67.7 80.8 67 
11 Government and Banks..... ales ee Satan es oui shite th eae ena aah 16.1 26.4 29.4 98 
12 Business and Individuals... . . he beak a alias ed Reh ‘ple ppeghs ae 43.1 41.3 51.5 99 
Trade and the Balance of Payments 
VALUB OF TRALw (Millions of Balboas) 
20 ee 8.36 7.50 6.71 6.94 5.95 8.54 11.37 15.00 14.26 18.24 14.91 15.44 1. 
21 Of which: — 4.55 3.93 3.34 2.96 1.44 1.74 2.79 4.43 3.58 2.63 3.32 eis 4 
22 DO ED vs60 case sices 21.838 17.65 20.46 22.79 45.73 66.33 75.51 63.61 61.39 61.52 65.69 76.23 6.. 
VOLUME OF EXPORTS , (1948 =100) 
24 ices nassau ks a 103 113 96 104 45 92 81 100 102 89 87 a0 
25 ee T Gaby os ie bik ie 196 148 196 167 16 81 111 100 86 71 49 ae 1 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS ihacd err 10.6 12.0 37.2 42.8 45.6 46.7 47.0 46.5 46.5 47.2 45 
ees awake ownkaw'a ike’ ee, ai 6.8 20.4 49.9 87.0 27.8 90.2 27.7 24.8 96.4 9399 431 
Currency and Deposits (Millions of Balboas: End of Year) 
iP EN, NEA ws on encines sss 5.9 9.8 62.7 89.0 84.7 81.0 25.9 25.3 ae 2 
51 | A ee 1.5 2.1 10.4 2.6 2.3 2.0 1.9 1.5 or Agee x 
52 Deposit Money............ 4.4 7.2 42.4 86.6 82.6 29.0 24.0 23.8 24:6  95'8 04 
SS Tem Derosrs................ emis ee 6.7 8.3 25.6 24.1 21.0 20.2 18.9 18.5 aya 20.2 17 
er cca sah Eats eee sae ee ee er re pads 40.0 47.5 46 
Government Finance (Thousands of Balboas) 
60 DEFICIT (—) OR SURPLUS Sits = har oe .... —4,994 —4,223 —2,701 —1,395 352 —4,590  -—522 —1,538 -1,3 
61 tt is no's ¥ 9,954 9,943 18,049 12,935 27,526 33,895 35,432 34,034 33,442 32,938 33,218 37,817 2,6 
62 SEE rere re 5 $e oe seers 5 et .... 82,520 38,118 38,133 35,429 33,090 37,528 33,739 39,355 4,0 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing... . oe Feat islet aes - 2,890 2,618 45 —217 4,646 1,074 607 -2 
64 Net Foreign Borrowing...... aes en rn ica —132 -187 -—-165 -137 -—146 —56 —553 932 1,5 
65 Use of Cash Balances....... fo re ee oe 5,126 1,521 —91 1 ,487 12 1 1 nl 1 
66 Donmerc Depr............... palais ae weet fgek 185 3,129 5,778 65,881 5,845 14,045 13,476 13,689 
67 FormIGN DEBT............. ce se i eas .... 15,951 15,826 15,671 15,496 15,361 10,556 10,283 11,632 
Prices (1948 =100) 
80 RETAIL PRICES (Food, Panama City) .... era Ne 50? 81 88 97 100 94 91 95 96 
National Income (Millions of Balboas) 
90 NATIONAL INCOME............. ; an 214.0 218.6 287.4 252.5 289.6 287.4 272.7 288.1 
OT inks cane 575 thousand ASSETS OF BANKS: All banks ne, branches of foreign banks. There e 
PANAMA MI... +5505 841 thousand is no central bank in Panama. Cash: Currency holdings and bal- ( 
EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. Its issue, ances with local and foreign correspondent banks. I 
however, is limited to subsidiary coinage. The bulk of the circula- CURRENCY AND Deposits: Currency: Annual data as of June 30 of s 
tion is in the form of U. S. dollar notes and coin. year indicated. U.S. currency and Panamanian coin in the hands Nari 
of business, individuals, and the Government. Deposit Money: | — t 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Demand deposits of business, individuals, and foreigners with all 
and short-term dollar obligations held for Panamanian account, as banks. Time Deposits: Of business, individuals, and _ foreigners . 
reported by all U.S. banks. Data include the Canal Zone prior to with all banks. Bank Debits: Debits to demand deposits of busi- i 
June 30, 1942. ness, individuals, foreigners, and Government with all banks. 
GOVERNMENT FINANCE: Cash accounts of the Central Government : 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are excluding the Social Security Fund ani the Constitutional Fund. ¢ 
understated by an indeterminable amount since personal purchases Net Borrowing and Total Debt: Bonded debt is classified as domestic 
in Panama by residents of the Canal Zone are unrecorded. Volume or foreign on the basis of the location of th2 market of issue, and L 
of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 thousand loans on the basis of the legal residence of creditors. Discrepancies 
metric tons. between debt change and net borrowing result mainly from the 
Paraguay 
1937 1938 1949 1950 1951 1952 M 
Exchange Rates 
SELLING RATES (Guarantes per U.S. Dollar: End of Year) 
1 OGicinl— Boake. oe ee 3.121 3.121 6.00° ng - 6. 
2 Special—Group II Imports. . > 2 1F ‘ ‘ ‘ 9 4.982‘ 6.082° 
z Group LitImperts,~ 250% 2.797 3.15? 8.81 8.121 8.121 8.121 8.121) 8 "Oa g: 286 9.00 {30:00 | 9, 
4 Group IV Imports. . 8.052 8.8575 
BuyInGc RATES . 
5 OMiciol—Basto pons sess ss 3.059 3.059 6.00° 6. 
6 cial—Basic Exports...... r 4.924 4.92 
7 Preferential rein | 8.059 3.059 3.059 2.05} 6.024 6.02 \ 9.00% ( 15-00" 9. 
8 Preferential B...... 7.99 17.99 
9 CONTROLLED FREE............. 2.38 3.23 3.28 3.57 3.41 3.12 3.43 3.74 5 — 81.50¢ 49.00 82. 
* June 30 of year indicated. > Monthly totals and 12-month averages. 1951 average of July through December. = 
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—— i . — . Neen r errr cnr rrcr erence erence ae 

naan — 1952——-— ———— ———__- —-—— ——-———_——__—1953- - — 

1952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 

(Millions of U. S. Dollars: End of Month) 
80.8 67.9 65.6 70.5 73.3 73.3 74.5 79.5 81.1 82.4 80.8 87.7 90.4 91.1 90.4 95.2 97.1 103.8 10 
29.4 98.0 96.8 27.6 26.8 25.0 24.9 26.1 26.9 28.9 29.4 29.7 29.5 4.9 930.7 41.3 4.2 47.2 11 
51.5 49.9 39.3 42.9 47.0 48.4 49.6 53.4 54.1 58.5 61.5 58.0 60.9 50.2 50.8 54.0 52.9 56.6 12 
(Millions of Balboas) 
15.44 1.61 1.10' 1.60' 1.25 .20 1.63 bene 1.34 .99 1.69 1.26 1.54 1.57 1.69 1.66 1.54 1.43! 20 
ot 1 we Cl lClUrlUCUeSSlUwDelUelUlC ‘ae ae oe oe ee oer 21 
76.23 6.14 6.20 6.40 6.35 8.37 5.60 5.55 7.65 5.37 7.35 6.74 5.06 6.68 6.24 6.46 5.26 >. 54 22 
8 56 64 24 
122 odes a : nt ee rey ; 25 
(Millions of Balboas: End of Month) 
47.2 45.8 46.2 47.2 47.2 46.8 46.8 40 
39.2 97.2 36.2 ae 39.2 ; baci 51.1 55.2 41 
(Millions of Balboas: End of Month) 
ae = as bast ee eeee aun eats eee a dvs 50 
25.8 4.2 24.4 25.3 25.8 25.9 27.9 52 
20.2 oan eae TOAD ans 20.0 ey 20.2 ; .... 980.3 Bg ae 53 
47.5 46.6 50.3 48.7 44.0 51.2 44.5 48.7 47.5 44.7 57.5 54.8 46.3 58.7 52.8 51.8 68.1 54 
(Thousands of Balboas) 

-1,538 -1,395 —-428 -—355 45 246 —205 5 416 75 —266 132 501 -—119 --527 36 60 
37 817 9'643 2,823 3,028 3,811 2,827 2,500 3,021 3,139 2,622 5,577 3,494 3,445 2,876 2,825 3,254 61 
39 355 4.039 3,251 3,384 3,766 2,581 2,705 3,016 2,724 2,547 5,842 3,362 2,944 2,955 3,352 3,218 62 
607 -205 573 119 162 34 —14 —97 — 108 —120 —249 602 2 63 
932 1,500 — —24 -10 —-115 —15 —19 -—169 — 50 —44 —10 —134 —21 10 64 

-1 100 —145 261 -197 -164 211 29 -150 -25 202 —2 -366 368 —5é4 27 65 
[3 689 13 ,832 . 18,689 13,518 13,518 13,269 13,727 Bo 
11 , 632 11,663 . 11,632 11,622 11,612 11,488 11,467 67 

(1948 =100) 

96 95 96 100 100 98 97 95 95 95 94 95 95 94 93 94 80 
288.1 90 
3. There exclusion from the net borrowing figures of certain Government Gross National Expenditure: At factor cost (in millions of Balboas) : 
and bal- debt transactions and of redemptions by the Constitutional 

Fund. Monetary Operations: A seigniorage profit of 338 thou- aa , — — Panay —_— oS 
. - : ° Private consumption 222.4 236.6 222.1 221.3 257.5 268.8 
1e 80 of sand balboas in 1947 is not shown in the tabulation. General government consumption 30.0 31.8 31.7 33.4 32.8 38.4 
ne hands ; os - Gress dom. fixed capital formation 30.4 26.5 18.0 19.1 18.7 16.8 
ae Nan NATIONAL INCOME: National Income: At factor cost. National Income Increase in stocks 13.8 -4.7 3.9 8.2 6.9 14.5 
—. by Distributive Shares: At factor ccst (in millions of Balboas) : Net foreign investment “30.4 -9.0 -6.9 —15.2 -12.5 —17.5 
rei om 1947 1948 1949 1950 1951 1952 Total 266.2 281.2 268.8 266.8 303.4 321.0 
of busi- Compensation of employees 115.0 119.9 120.0 118.5 124.4 129.5 
Income from properties and unin- 
S. corporated enterprises... 118.5 128.7 115.4 119.6 144.0 152.9 
ae) Scie 1s oat at ot ot a 
il Fund. General government income from 
lomestic _ meererty and ae 2.5 “ 2.8 ST 6 -2 
: terest on pub debt .f f ; ‘ —. 
he Sccavenh = teres debt 3 3 3 —.3 —.4 —.4 
rom the Total 237.4 252.5 239.6 237.4 272.7 288.1 
Paraguay 
—______1952 ——_—____— ~ 1953 —_——- 
1952 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Guarantes per U.S. Dollar: End of Month) 
15.00’ 6.00 6.00 6.00 6.00 6.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 1 
21.00’ f 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 2 
30.00’ 9.00 9.00 9.00 9.00 —. 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 83 
—_ — — — — — — — — er aa » wae ie ie awe 4 
6.00 6.00 6.00 6.00 6.00 5 
15.00’ 9.00 9.00 9.00 9.00 9.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 > 
8 
49.00 2.00 80.00 30.00 30.00 30.00 30.00 30.00 30.00 49.00° 49.00 55.00 58.00 56.00'° 56.00 56.00 56.00 56.00 56.00 9 
(Continued on following pages) 
— SSS 


‘Partially estimated. 2 October 1939/June 1940. 
‘tee market and new rates established March 5. 
“Beginning March 11. 


3 Annual average. 


‘ Beginning November 7. 
7 Beginning August 1. 


5’ Beginning April 11. 
8 Discontinued October. 


* Beginning November 4. Page 131 
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eee i. — 
sas alae aa ae ae ee ae ae 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
ee .67 .89 10.29 11.09 9.34 6.48 8.13 12.51 18.70 X 17.68 16.4 
11 Sane Pen .05 05 1.08 .61 .28 .28 .19 .19 20% “Ig ‘9 
12 ee Exchange.......... 61 .84 9.21 10.49 9.11 6.26 2.94 12.382 18.50 x 17.49 16.2 
12a SaT APONEEED. 0000s 0000 ie ase 2.66 4.56 2.35 2.53 aa 4.10 6.10 X 7.08 4.5 
12b er .16 _ +23 3.45 2.54 .389 8.04 3.66 X 4.97 3.5 
12c 0 eee 6.39 5.70 3.31 1.19 1.78 5.18 8.74 X 5.99 8.1 
OE ON re — xX 1.94 1.56 1.24 2.06 1.78 3.24 
14 Foreign Exchange.......... — X 1.94 15 43 1.22 .94 2.40 
15 Foreign Investments........ — Xx -— .80 .80 84 84 84 
BB Baa 5 os nce senecsccesseces 89° 12.23) «12.65 10.58 8.54 4.91 15.75 ey oe 
17 DOLLAR EXCHANGE IN U.S. BANKS 3.09 1.69 4.28! 2.91 X 1.85 4.16 5.35 5.00 
Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) (Millions of Guarantes) 
20 cater unb ne ks 0 68.9 82.7 65.7 87.1 101.6 167.7 208.9 298.9 18. 
21 SEL EUDIDL, «os <oes00\0 » 54.7 66.4 68.1 75.2 87.9 84.8 166.5 278.4 17. 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
22 NN ia Cisse Mies 8.24 6.97 6.91 6.92 22.381 26.756 21.26 28.19 32.88 33.06 387.68 31.29 
23 IDI S 5 6 csk bees 6 8.46 7.68 6.61 7.74 17.69 21.27 22.038 24.85 28.43 18.94 ibs cae 
Assets of the Central Bank (Millions of Guaranies: End of Year) 
ee A hate ee 46.8 45.8 55.4 96.5 132.3 209.7 382.7 X 667.5 401. 
$1 FOREIGN ASSETS.......... esis 1.8 1.4X 31.8 34.3 28.9 20.0 9.7 88.7 112.2 X 106.1 98. 
82 Domestic LOANS & INVESTMENTS 12.5 14.2 xX 10.1 9.9 9.5 10.9 17.9 47.1 70.0 X 373.9 TL, 
83 Government............. a 11.8 18.5 X 10.1 9.9 9.2 7.6 12.4 42.2 63.7 X 308.4 65. 
34 Business and Individuals... . a ae ~- — 4 3.2 5.5 4.9 6.3 X 65.5 6. 
$5 CREDITS TO OTHER BANKS....... 5 Sz &és 1.6 17.0 65.6 104.7 123.9 200.5 X 187.5 231 
Assets of Other Banks (Millions of Guaranies: End of Year) 
SD DOTA ASNT... .. 6. .5..0005. 9.3 xX 77.0 78.2 100.9 165.4 221.0 271.9 
41 ForBIGN ASSETS............... —X 6.0 4.8 3.8 6.4 5.5 10.0 
42 Domestic Loans & INVESTMENTS 6.7 X 46.5 52.1 78.1 118.0 160.7 188.3 eto 
43 isovermment.............00 ee ae ys 23.1 36.8 65.8 91.1 104.7 122.9 125 
44 Business and Individuals... . yy wee ee 29.0 41.3 47.2 69.6 83.6 ire 
OS ee 21 Bak T6 17.0 11.7 £7.2 35.0 54.9 116.8 132 
Currency and Deposits (Millions of Guaranies: End of Year) 
ee UI... coe cee nnce 12.4 14.2 50.4 58.2 65.2 95.7 150.7 228.4 395.1 589.7 436 
§1 Re eee 1.4 8.0 23.9 28.8 39.0 52.0 82.3 127.7 215.3 9358.4 228 
52 Deposit Money: Other Banks 5.0 6.3 26.5 29.4 26.2 43.6 68.4 100.7 179.8 231.3 207 
53 Govt: Deposits: Other Banks... iT a 5.7 6.9 ye 7.3 8.4 13.1 25.5 47,1 39 
54 OTHER Deposits: Central Bank. . — 3 5.4 13.1 13.2 13.2 X 4 X 3.8 1 
Prices and Wages (1948 =100) 
80 Cost oF LIVING (Asuncién)...... 18 24 26 27 52 57 75 100 135 231 316 687 3 
[1987........4.. 934 thousand D AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits | (uRk 
PARAGUAY Teen see... 1,485 thousand _ and ian neabdene senete teal for Peuneaun account, as al f 
EXCHANGE RatTEs: The current system of rates, in effect since January by U.S. banks in the New York Federal Reserve District. X Prior : 
1, 1953, is as follows: to 1949 deposits only. 
Rate TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in s 
(guaranies per U.S. dollar) Use Guaranfes exclude silver bullion and coin. Imports for home use, f 
15.00... . Applied to the officielly appraised value of major exports, Value in Dollars: 1950 import values based on exchange control } 
to imports of designated essentials, and to designated data. 
non-trade transactions. PRICE 
21.00.. Imports of other essentials (basic selling rate plus sur- ASSETS OF THE CENTRAL BANK: Data refer to Central Bank of Paraguay. f 
charge of 6.00 guaranies). = X Prior to July 1952 to the Monetary Department of the Bank of | | 
SOND... .- 222002000 — ¢ SS” ailing vote plus onr- Paraguay which became the Central Bank of Paraguay. X Prior to | Sam 


30.00 plus auction rate 


Imports of non-essentials and luxuries. For these im- 


ports the Central Bank makes foreign exchange avail- 
able at the official rate plus a surcharge of 15.00 guar- 
an{fes plus whatever premium may develop in the auction 


market. 


The level of the rate established at the first 


auction held under this system in April 1953 is not 


known. 


Used for invisibles, proceeds of major exports in excess of 


appraised values sold at the 15.00 guaranfes rate, and 


total proceeds of minor exports. 


Subsidies which at the beginning of 1953 were granted to only a few 
exports have, by June 1953, been greatly extended. Commodities 
currently receiving subsidies approximate 45 per cent of total value of 
exports in 1952. Government non-trade payments are made at 6.00 


guaranies per U. S. dollar. 


For an historical summary of the exchange rate system see 


March 1953 issue of International Financial Statistics. 
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ASSETS OF OTHER BANKS: 






1944 to Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalued 
in March 1951 at Paraguay’s par value. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 
net losses from exchange operations in the free and official 
markets. Credits to Banks: Primarily to the Bank of Paraguay. 













The Other Banks are all commercial 
banks, and beginning 1944 the Banking Department of the 
Bank of Paraguay. Total Assets: Balance sheet totals less inter- 
bank and contra accounts. Cash: Currency holdings and deposits 
with the Central Bank. 
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TATISTigg | YoLU Para gu ay 


OO OOO ane n 
52——_—_—__—_—__— ——--—- — 


Aug Sept Oct Nov 


(Millions of U. S. Dollars: End of Month) 
16.27 16.74 15.71 17.63 17.82 16.76 ‘ 17.07 
.19 oko 19 eke oie -19 , , .19 
16.03 16.55 15.52 17.49 17.63 16.57 16.88 
5.99 6.30 5.46 7.08 7.26 6.93 ees 
3.96 4.55 41 4.37 4.69 4.73 
6.46 5.70 .64 5.82 5.68 4.91 


May June July 


May July Aug 


5.00 


(Millions of Guarantfes) 


28.9 19.4 
31.9 30.2 


51.1 
30.3 


(Millions of Guaranies: End of Month) 
630.4 606.7 667 671.8 673 
.6%104.! 100.4 94.3 106 105.8 100. 
.3 X 236. ; 9 317.5 313.9 373. 424.8 447. 
-1X%200.4 292.2 274.0 275.5 268.4 308. 357.1 379. 
2% 36. ; : 42.0 45.4 65. Gr. GF. 
.8X175. 140.8 158.6 187. 121.6 104. 


(Millions of Guaranies: End of Month) 


-5 4550. 


vr 
DYED & or 

or 

oo 

_ 


our ore or 
_ 
oe 
a 

a Cnn - 


(Millions of Guaranies: End of Month) 
565.6 567.3 589.7 
327.6 330.9 358.4 
236.4 231.3 
47.1 


42.4 47.2 

9 2.8 3.8 
(1948 =100) 

902 951 


4 1 

‘ 4 3 

233.0 .8 238.9 
1 7 
8 


687 ) 604 632 683 817 849 846 


(URRENCY AND DEposITS: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Demand 
and, beginning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
foreign exchange, as required by law. This law was repealed in 
May 1951. 


Deposits 
reported 
. X Prior 


ome use, 
e control 


Prices: Cost of Living: Legal and black market prices; unweighted 
araguay. arithmetic average. 
- Bank of 
. Prior to 
total less 


2ms, and 


NaTlONAL INCOME: Gross National Product by Industrial Origin: At 
market prices (in millions of guaranfes) : 


1946: 1950 1951 1952 


1 against 
e figures 
revalued 
ans and 
nds plus 
d official 
raguay. 


mmercial 
t of the 
ess inter- 
1 deposits 


Agriculture, forestry, fishing 
Manufacturing 
tade 
Transportation 
Government 
All others ? 


Total 


National income at factor cost. 


149. 471.3 806.9 
138. 225.6 348.9 
55 141.0 302.0 
34. 22.5 32.3 
38 1¢0.1 147.4 
35.5 102.7 170.5 


2,050. 
622.5 
294. 

56. 
246. 
366 .§ 





452.0 1,063.2 1,808.0 


* Including government enterprises. 


3,638. 


Paneer cae 


‘September 30. 
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cat a“ 
938 1939 1940 1945 1946 1947 1948 1949 1950 1951 ¥ 


M 

Exchange Rates (Soles per U. S. Dollar: End of Year) 

1 OFFICIAL SELLING RATB......... ; : 5.48 6.60 6.50 6.50 6.50 6.50 —! — a 

FREE RATES 
2 U: S. Dollar: Certificate.... sa Im ca a) _ — 16.10? 14.81 14.95 16.28 
3 ee ci a 7.90 10.00 16.60 16.08 15.01 16.36 ib. 
(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) i, 

4 Pound Sterling: Certificate. . me a ee oe — — 13.33% 14.67 15.00 198.48: 

Z — ee 13.68 16.82 15.31 13°09 : 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) ' 
10 CENTRAL RESERVE BANK....... BS 38.1 34.5 82.4 44.3 . 61.9 60.2 
i aca cacs 1.27.9 28:9 20.2 20.0 0 $1.0 45.7 : 
12 Foreign Exchange.......... ‘6 10.2 10.6 12.8 24.8 3 20.9 14:5 ‘gg | ft 
18 OTHER BANKS: Foreign Exchange ; ; : 8 11.3 9. 14.1 14.3 : 17.0 11.6 § 
Teed eeu wckaws's ‘ 25.6 49.4 43. 46.6 68.6 68.9 71.7 1 
15 DOLLAR EXCHANGE IN U.S. BANKS ..... er niet 10.6 xX 43.9 40. 41.8 52.6 , 60.2 47.2 sf 
16 Government and Banks..... ah baie care at ie Pe tices ach peas 87.7 24.0 : 4 
17 Business and Individuals... . ia tes Fixe eas ee eed seu sae oe 22.6 23.2 94 
Trade and the Balance of Payments (Millions of U. S. Dollars) 

20 GOLD PRODUCTION.............. ; : ; 9.8 6.0 5.6 4.1 8.9 ‘ 6.2 
VALUE OF TRADE (In Soles) (Millions of Soles) 
21 RD cn Sakae $a oseo « 645 952 956 1,019 
22 BENS Gs Bs Gen. cc cceesece 549 802 1,092 1,091 3,97 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
23 Ns id cine 5 aie.ice ae . ‘ ; 99.2 146.4 147.0 166.8 : 2 if 
24 Imports, c.i.f...... ee ; ; : : 84.4 123.4 167.9 167.7 : ; 0] 
VOLUME OF EXpPorTs (1948 = 100) 
ee eee eo ak 115 232 108 100 » 
256 Coch tae Shsaniene as 90 71 80 100 , 
25¢ ed ii ea eo 118 102 90 100 , 
Ss i oe a 161 147 146 100 » 4 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
30 FORBIGN ASSETS ............... 167 148 180 207 
$1 Domestic Loans & INVESTMENTS ‘670 619 718 734 " 
$2 he re Ciara oes 524 554 548 583 f 
33 Official Entities............ 47 66 170 161 1 
$4 CREDITS TO OTHER BANKS...... 29 59 112 116 Q 
Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS............... 78 59 92 93 1 
41 Domestic Loans & INVESTMENTS 724 992 1,127 1,284 9 6 
42 ee, ar 96 116 84 92 83 . 
43 Other than Banks.......... 628 876 1,043 1,192 2,6 
ee os cia hades 266 202 278 260 : 
Currency and Deposits (Millions of Soles: End of Year) 
50 MONEY SUPPLY................ 1,066 1,348 1,565 1,763 2.9 
51 a a od ig 478 568 653 712 1,0 
52 Deposit Money............ 588 780 912 1,8 
SS Tem DOPORNS............555. 438 466 490 1,0 
54 GOVERNMENT DEPOSITS......... 18 26 12 
65 BANK DEBITS*......... Bk ion 809 1,086 1,482 3 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... X 7.07 7.04 6.66 6.97 7.11 1. 
(1948 =100: Average of Months) 
71 SHARE PRIcEs (Industrial)...... 106 100 101 100 82 82 91 
Prices (1948 = 100) 
80 WHOLESALE PRICEs (All Goods) >. 100 140 163 192 1 
81 SN toe aa 100 122 150 157 l 
ee ID 56 cata ska dss 100 148 197 279 2 
OE. ae 100 209 257 385 i 
TN rr eee 100 154 158 186 1 
85 Cost OF LIVING (Lima)......... 100 115 129 142 1 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 865 at 91 100 109 110 114 
91 Re sets ous 6% 140 116 106 100 109 120 136 
i es ks kaw 6 ideo e <b os 85 71 89 87 100 100 90 99 ; ce 
93 CRUDE PETROLEUM PRODUCTION . 123 112 7 88 91 100 106 106 114 1 


(Millions of Soles) 
94 NATIONAL INCOME.............. eae cae paras ae 4,274 6,448 7,120 9,891 11,980 14,506 


rrr ——— 
* Monthly totals and 12-month averages. > Lima. * Unit value of exports. ‘Rate 
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ee 


_— 152 $$ —_—__—__—_—_—_-- —— ——1953 —_—____—___—_—_— 


Mer Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Soles per U. S. Dollar: End of Month) 


15.46 15.20 15.45 15.49 15.56 15.60 15. 
15.62 15.39 15.72 15.59 15.66 15.72 15. 
(Soles per Equivalent of One U. S. Dollar at Official Cr 

15.57 14.389 15.00 14.90 15.12 15.21 15.29 15.41 15.36 15.73 
15.66 14.938 15.04 14.98 15.18 15.25 15.36 15.48 15.41 15.84 


(Millions of U. £. Dollars: End of Month) 
9. 57. 55. 57.¢ 56. 63. 59. 
45. 46. 46. 46. 46. 46. 
ii. 9. 11. 10.6 17. 12. 
10. 12; 12. 10. 10. 9. 
i. 68. 69. 67. 74. 68. 
67. 60. 61. §1. 67.! 63. 
23. 24. 23 29. 24. 


28. ; 
38. 37. 37. 38.3 38. 39. 


72 15.90 15.97 16.47 
78 15.97 16.06 16.98 


oss Rates: End of Month) 


60. 
45. 
14. 
12. 
72. 
57. 
30. 
26. 


a 


meen in OS OAH 
TAH Aware 
wh © oe WIS 
OQroeQ 29H 
CMS 00 to COI 
ocouounn WS Ww 
wound = = OFoS 
oNoyNWCerS 
moods or 00 


> GD WU 
owoud KH wASO 
Wonmwm hw WO wu 


Awe nrAeH RI 


wna 


(Millions of Soles) —! 
351 288 285 231 
381 388 399 393 
(Millions of U.S. Dollars) 
22.6 18.5 18.3 14.8 
24.3 24.9 25.5 25.0 
(1948 =100) 
cova. GP thpenemncnsmcie 
——> 109<————___—__- 
—> 94<—_______ 
—> 155<—__—_—_—_— statis 
(Millions of Soles: End of Month) 
631 652 624 599 621 612 
841 829 863 906 941 
737 731 764 810 823 853 
104 99 99 96 89 88 
325 327 324 305 314 317 
(Millions of Soles: End of Month) 
179 191 154 193 185 164 
3,043 3,119 3,135 3,090 3,097 3,317 
ade ——_—S 83 ae cen 
1 BS 80k. BA ae ares 
588 549 528 563 588 572 
(Millions of Soles: End of Month) 
3,233 3,221 3,233 3,202 3,264 3,353 
1,165 1,187 1,203 1,216 1,209 1,230 
2,068 2,034 2,030 1,986 2,055 2,123 
1,245 1,278 1,284 1,313 1,326 1,343 
é 11 20 6 11 6 


li 
4,555 4,709 4,339 4,737 4,342 3,885 
(Per Cent: Average of Daily Quotations) 


7.41 7.41 7.50 7.50 7.50 7.74 
(1948=100: Average of Daily Quotations) 
9 97 95 6 | ere 


(1948 =100) 
197 197 198 198 198 
160 161 161 163 168 
218 214 213 218 218 
185 183 185 ‘181 ~—«179 
155 156 156 157 157 
(1948 =100) 


a S 


‘Rate of 6.50 discontinued November 12. ? Rate established in September. * December 12. Sterling certificates not traded 
luring the remainder of December. ‘April 8.  * 1935/39. Page 135 








P hilippines INTERNATIONAL FINANCIAL STATIsng| YoU 








— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 vi 
Exchange Rates (Pesos per U. S, Dollar: End of Year) 
D RIE TATE... w..000ccccccces “ a 2. 0 
: e+ eo soso eser-roes 1.993 2.006 2.004 2.008 2.025! 2.025 2.025 2.025 2.015 2.016} sous 2.015 a 
3 Cups RATE (Notes)............ fade GE ~ Fae en ete” tees a. aly: A eee 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ sees sees eves vese 557 834 389 400 230 285 246 29 24 
11 acacia nace? ee! ipa ak. ames 1 1 1 1 1 3 7 ; 
12 Foreign Exchange.......... eis aot siete ee 556 833 888 899 229 282 240 218 23 
18 OTHER BANKS: Foreign Exchange wk eis we ad 103 130 109 63 63 74 72 8] 6 
TC PP cesthvesxkhaves sesso 6's wen As ce er a 660 464 498 463 283 359 318 308 31 
15 DOLLAR EXCHANGE IN U.S. BANKS eis pein 193 199 629 447 489 488 297 374 330 315 33 
16 Government and Banks..... al eee sbsks one aoe ee ee a aa 852 $11 295 31 
17 Business and Individuals... . wee nae are eke heats ieee cea bbe eke 22 19 20 1 
Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION............. 61.8 68.6 74.1 78.6 .... 1 4.6 14.6 20.1 23.4 27.6 go9 2. 
VALUE OF TRADE 
21 Es Coichneae nets 805 2383 244 236 13 161 540 654 622 674 819 704 6 
22 ee rere 218 265 246 269 68? 811 1,819 1,189 1,173 685 963 84] 6 
VOLUME OF TRADE (1948 =100) 
23 Exports (1937 Weights) ..... 134 143 160 165 ee 30 84 100 119 133 149 166 19: 
23a Copra and Coconut Oil. . 78 94 103 99 ee 91 156 100 95 147 162 145 11 
23b Ses hci cas ss 400 400 400 448 5 Sehaes — 8 100 192 216 289 387 66( 
23c OS SS ere 222 189 240 238 ree 33 116 100 84 138 169 147 16! 
24 Imports (1937 Weights)..... 44 ae wate aks eo oer cit 100 96 74 82 76 7 
Assets of the Central Bank (Millions of Pesos: End of Year) 
St CED wiscnecnnissccscae _ ~e — — a — — — 770 945 917 881 904 
$1 FOREIGN ASSETS........ iain aes cst var nae. ae 667 777 800 461 570 492 454 48 
DoMESTIC LOANS AND INVESTMENTS 
$2 Government............... — — — — — — — — 148 218 264 265 26: 
83 CREDITS TO OTHER BANKS...... — — — — — — — — 40 10 42 46 4] 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... es — Fa evar 206 260 218 126 106 148 145 162 138 
41 Domestic LOANSANDINVESTMENTS 229 240 236 235 118 285 412xX 612 615 605 749 715 17 
42 Government............... Rates aes ce ve ae eae Soe 16 21 44 37 61 5i 
43 Official Entities............ cae ee Fads anes tee es wes 78 71 65 53 54 4 
bh Business and Individuals. .. . ee kis aie ad aie eg ae 518 523 496 659 660 67¢ 
a ss a 60 65 62 43 153 191 226 362 XxX 169 258 106 148 12! 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 196 214 216 ava ce eee 905 959 1,145 978 1,148 1,053 1,082 1,041 
$1 (RE ee ee 112 141 140 eee 877 534 553 571 565 669 639 624 612 
52 Deposit Money ........... 84 73 76 75 xX 209 371 406 574 414 479 414 465 42 
52a U. S. Gov’t Entities... . rope ake he deka — — — 86 49 23 24 24 2] 
52b Official Entities........ ie i ans ee 200 359 399 268 132 97 125 165 13¢ 
52c Business & Individuals. . eae ied a ie 9 12 7 220 232 359 265 277 27 
53 Time Deposits: Other Banks... . 95 85 95 88 94 178 233 249 284 290 289 312 29( 
54 GOVERNMENT DEPOSITS......... ei eo i betas 45 18 9 22 34 101 198 156 218 
55 Central Bank.............. — — — — — — — — 2 19 153 98 154 
56 Other Banks............... feng: ae at eae 45 18 a 22 32 81 46 59 3s 
ee 214 175 85 179 372 413 471 772 722 xX 649 682 659 66¢ 
58 UNUSED OVERDRAFT LINES:O.Bks. ...... canbe ‘eae oe 29 30 51 44 52 76 102 104 107 
Prices and Wages (1949 =100) 
80 WHOLESALE PRICEs (Manila)>. . ee ee ee ee 2 te 100 97 109 100 10( 
81 Home Goods............... 21 23 24 22 me xX 192 110 106 x100 93 101 93 ‘ 
82 NS 35 26 25 21 xX 99 114 138 x100 110 113 90 8 
83 Coconut Oil. .......... 41 21 19 15 92 127 156 100 113 113 73 6 
84 SRT ia kaag oie a 42 20 19 12 75 113 166 100 115 115 78 ‘ 
85 Abaca... Stink eek 27 13 13 12 cae 61 76 99 100 99 115 72 9 
86 Sepmort 4ee0ds.............. ait a oe ea er satan a 100 122 153 136 137 
87 CosT oF LIVING (Manila)........ 26 27 27 28 202 152 113 106 100 98 105 Xx 101 10( 
88 WAGEs (Daily Rates)........... ents on sane ere 77 88 99 98 100 100 93 95 9 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 119* i seis A 90 100 103 113 120 121 
91 re TC ach aa 59 79 57 84 gt 23 113 100 79 88 117 108 
92 SURO. oo. ksu%se ses 238 224 236 270 dala 45 76 100 114 150 164 179 
93 ee ks a aie he 145 150 143 157 a 12 55 100 94 128 148 178 
(Billions of Pesos) 
94 NATIONAL INCOME............. ae foe beta ek reks 4.35 5.57 5.71 5.65 6.23 6.95 7.03 


SS jf SL 
* Monthly totals and 12-month averages. b Home-consumed goods. Begin 
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OOOO EEE EE en 
Fs $$$ —_——— 1952— $$$ — 1953 —_ eeneneneE 


Mar Apr July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Pesos per U. S. Dollar: End of Month) 

9.015 2.015 2. 2.01! .015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 
9,358 2.358 2. 2.358 .858 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 
980 2.70 2. 2. 2.80 2.80 2.85 2.80 3.00 2.80 2.80 .90 2.90 2.80 2.70 80 2.80 
(Millions of U. S. Dollars: End of Month) 

243 246 23: 236 238 236 236 227 226 236 238 240 242 233 
7 8 9 9 9 9 9 9 9 9 9 9 9 
238 ‘ 2% 228 229 227 227 218 216 227 229 230 232 224 
69 65 é ‘ 67 70 72 83 81 83 70 80 79 76 68 
311 2% ‘ 303 308 308 319 308 309 306 318 319 318 301 

335 ‘ 3% 32% 325 320 315 315 310 314 325 328 326 307 

314 315 : 31k : 304 300 303 296 295 290 293 304 308 306 287 
19 20 ‘ ‘ 21 20 19 19 20 19 20 21 20 20 21 

(Millions of Pesos) 
2.6 2.5 2. 2.9 3.0 2.9 2. 2.8 8.0 2.0 2.7 2.9 2.8 2.7 


67 65 ‘ 47 44 55 53 63 45 65 77 72 63 
69 73 61 65 53 66 56 75 73 68 68 
(1948 =100) 

127 157 103 

110 5 180 141 109 87 

660 : 36: 150 181 460 226 

: 134 110 148 166 

60 59 70 55 

(Millions of Pesos: End of Month) 
891 876 881 868 
473 471 454 451 


262 262 265 265 
40 42 46 46 
(Millions of Pesos: End of Month) 
144 165 162 166 

775 
ata 61 
55 54 
649 660 
aes 143 148 126 
(Millions of Pesos: End of Month) 
1,044 1,065 1,082 1,085 1, 
589 599 y 616 
455 474 f 469 
21 23 23 
166 173 172 
269 278 274 
312 310 314 


196 170 172 
124 130 
46 42 


592 Rae 
102 96 
(1949 =100) 
102 100 
97 94 
106 107 
103 98 
111 110 
66 75 
134 134 
101 101 


97 98 


Beginning July. ? Beginning March 29. ’June-December. ‘1934/38. 





Portugal 


INTERNATIONAL FINANCIAL STATIBTi¢g 








ia. VoL! 
setnnaprenenimccensceinnnilli - 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 - 
Exchange Rates (Escudos per U.S. Dollar: End of Year) } 
1 OFFICIAL SELLING RATE........ 22.094 23.673 27.650 25.006 24.940' 24.940 25.065 25.065 28.95" 28.95 28.95 28.95 
FREE RATES, EscuDO NOTES ABROAD es per ne ¥ One U. S. Dollar at Official Cross Rates: und of Year) 28 
2 Switzerland................ ; . $82.57 26.15 28.02 28.95 29.27 29.92 28.95 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 30 
10 BANK OF PorTUGAL: Gold....... 80 86 93 its babu 433 310 236 178 192 264 286 
11 DOLLAR EXCHANGE IN U. S. BANKS 33 I 48 39 47 88 88 46 4l 57 
12 Government and Banks..... ae ne ae sie pats eke 88 82 43 
13 Business and Individuals... . iy Sas ik 7 14 
14 CREDIT TO OR FROM (—) EPU.... - — . Se a 7 292 54 a 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Escudos) 
20 a ak ie sna.sie-an sets 1,207 1,149 1,842 1,688 9,237 4,687 4,810 4,295 4,091 5,334 7,561 6,854 
21 SI OEMs nsccsswscesse 2,874 2,310 2,082 2,590 4,083 6,896 9,493 10,371 9,061 7,904 9,497 10'058 
(Millions of U. S. nn 
22 Net SURPLUS WITH EPU AREA... —53.8 22.4 60.6 —30.7 
Assets of the Bank of Portugal (Billions of Sansiaed End of Year) “ 
30 Formicn ASSETS .............. Loa Ree 2.02 2.89 18.82 18.70 16.87 12.78 12.45 13.54 15.97 16.20 
$1 Domestic Loans & INVESTMENTS 1.61 1.65 1.60 1.81 1.73 1.84 1.84 1.88 1.88 2.03 2.25 2.64 16 
32 ee, 1.16 1.16 1.15 1.36 1.48 1.32 1.29 1.28 1.25 1.26 1.25 1.27 2 
33 Non-Government........... .86 -49 .46 .44 .80 .62 .65 .60 .64 .78 1.00 1.37 1 
Assets of Other Banks (Billions of Escudos: End of Year) 1 
40 Domestic Loans & INVESTMENTS ae 8.97 4.22 4.42 7.10 8.95 10.66 12.81 18.06 13.41. 18.97 14.79 
Currency and Deposits (Billions of Escudos: End of Year) 4 
50 Mowmy SuPPLY................ 5.98 5.93 6.67 7.86 24.88 26.80 26.41 26.09 24.53 25.35 28.58 29.29 
51 TINIE ons ose cvneeses 2.21 2.25 2.60 2.85 7.80 8.34 8.87 8.32 8.11 8.01 8.85 9.01 28 
52 Deposit Money. aaa ah 8.77 3.68 4.17 5.02 17.08 18.46 18.04 17.76 16.42 17.33 19.74 20.19 § 
53 Time DEPOSITS........... canine .97 .93 .99 1.02 1.02 1.00 .97 91 . 84 .87 -96 1.16 19 
54 GOVERNMENT DEPOSITS......... .26 .86 .16 26 2.73 2.95 1.57 .49 .83 .74 1.03 1.42 1 
Government Finance (Millions of Escudos) I 
60 DEFICIT (—) OR SURPLUS 118 8 -173 -148 -—520 -—489 -—872 -1,192 -884  -194 -—477 -1,041 
61 ee. eva uw aws 2,187 2,250 2,169 2,218 3,303 3,899 4,296 4,408 4,690 4,826 4,100 4°748 
62 Ecole eae « 2,020 2,242 2,342 2,366 3,823 4,388 6,168 5,600 6,574 5,020 5,177 5,789 
63 Escupo DEBT ag 4,005 4,009 4,047 5,436 9,011 9,513 9,419 9,421 9,612 9,864 10,291 
64 FOREIGN CURRENCY DEBT 5,730 6,688 6,604 3,459 3,113 3,103 3,096 3,088 2,480 2,473 725 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... he 8.83 3.86 3.93 2.83 2.83 8.04 $8.24 3.76 8.92 3.79 3.48 
71 CORPORATE BOND YIELD. 6.02 5.92 6.76 4.09 5.22 3.64 3.49 3.88 4.01 4.16 3.60 4 
(1948 =100: Average of Months) 3 
72 SHARE PRICEs (General)......... ee 89 81 74 181 158 133 100 81 78 88 98 
Prices (1948 =100) 
°” WHOLESALE PRICES*.. . 43 2 42 53 98 96 101 100 x 104 106 113115 
81 Home Goods.... 45 44 50 92 103 104 100 xX 105 107 109 109 
wn eee eins 37 39 59 108 83 95 100 xX 98 99 121 124 
83 CosT OF LIVING®............ 54 53 49 54 92 101 103 100 x 103 102 100 100 
Production, Employment, and tiie (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 96 sane hi eon ae 95 100 85 94 100 100 
91 FISHERIES PRODUCTION......... 69 88 73 71 89 112 102 100 103 110 112 
(Thousands) 
92 APPLICANTS FOR EMPLOYMENT °.. 20.1 16.6 17.9¢ 15.4* 3.13 2.39 1.80 1.49 1.59 2.05 Zan 
(Billions of Escudos) 
93 GROSS NATIONAL PRODUCT 13.9 35.1 36.3 37.8 42.7 45.8 
et 
* Home consumed goods, mainly in Lisbon. > In Lisbon. .° Includes employed applicants. ‘P 
e 
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VOLUME ’ 


2 eee eee ee 








a, i 
1952 sadhana ene eR a a ESS aR - _—_— 1953 —-——_ - —-— 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 

28 (Escudos per U.S. Dollar: End of Month) 
= 98.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 23.95 28.95 28.95 1 

28.95 ? (Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

30.05 29.74 29.87 29.81 29.60 29.33 29.32 29.36 29.2) 23.95 23.99 28.95 29.07 23.94 28.76 28.94 23.94 238.94 2 

9 (Millions of U.S. Dollars: End of Month) 

” 274 274 274 274 27 274 277 282 2385 236 297 293 305 311 318 324 330 331 10 
4 42 42 43 41 46 49 51 47 59 57 48 55 55 55 58 57 Si. 2 
ia 31. «3 33 31 34 37 39 34 33 43 32 35 37 37 38 37 ee 
4 ) 11 10 10 10 2 12 2 13 15 14 16 19 18 19 20 20 24 paar ae 
, 65 61 58 55 51 50 49 46 43 41 39 38 38 39 40 39 38 36 14 

6 854 (Millions of Escudos) 

058 } 509 480 613 564 578 517 592 650 579 670 333 479 514 507 482 463 475 20 

' 953 1,164 805 678 806 682 859 795 797 995 651 6928 780 755 709 649 772 21 

-30.7 (Millions of U. S. Dollars) 

; -6.8 -—6.9 -—5.9 Ta 1.8 -1.9 -5.2 -4.7 -3.2 —4.6 —2.0 3 1.9 $.2 —-.2 -1.9 -4.9 -1.3 2 

16.20 } (Fillions of Escudos: Last Wednesday of Month) 

2.64 16.30 16.17 16.05 16.00 16.03 16.07 15.97 15.99 15.92 16.20 16.16 16.20 16.41 16.58 16.71 16.83 16.91 30 

1.27 2.299 2.28 2.31 2.31 2.28 2.23 2.43 2.48 2.50 2.64 2.58 2.58 2.49 2.38 2.86 2.32 2.38 31 

1.37 1.26 1.25 1.26 1.25 1.26 1.26 1.26 1.27 1.27 1.27 1.26 1.26 1.26 1.26 1.26 1.27 1.26 32 
} 1.03 1.02 1.04 1.06 1.03 1.02 Lae 1.21 1.23 1.37 1.31 1.27 1.23 1.12 1.09 1.05 1.07 33 

14.70 (Billions of Escudos: End of Month) 

, 14.16 14.138 14.17 14.23 14.37 14.55 14.39 14.58 14.63 14.70 14.78 14.77 14.68 14.60 14.51 14.37 rr prieis 
29.20 (Billions of Eseudos: Approximately End of Month) 
"9.01 98.52 28.37 28.34 28.62 28.34 28.44 28.29 28.71 28.79 29.20 28.97 28.88 28.91 28.85 28.78 28.99 den slay: 
20.19 8.53 8.61 8.54 8.38 8.60 8.65 8.66 8.82 3:79 9.01 8.380 8.62 8.51 8.50 8.42 8.36 wea die ae 

1.16 19.99 19.76 19.80 20.24 19.74 19.79 19.63 19.83 20.00 20.19 20.16 20.26 20.40 20.35 20.36 20.63 kid a 

1.49 1.01 1.01 1.05 1.06 1.06 1.07 1.07 1.11 1.14 1.16 1.39 1.24 1.26 1.27 hae ee 53 
, | 1.60 1.62 1.57 1.35 1.38 1.51 1.47 1.53 1.61 1.42 1.70 1.64 1.58 1.87 1.87 1.68 54 

1 ,041 

. 63 

3.48 Fer Cent: Average of Daily Quotations) 

3 60 $.45 3.51 3.53 3.53 3.50 3.48 3.46 3.41 3.39 3.33 3.36 3.39 3.39 3.41 3.41 3.40 1 70 
3.69 3.54 3.59 3.57 3.57 3.53 3.47 3.53 3.56 3.59 3.51 3.47 3.49 3.57 51 3.52 71 
98 (1948 =100: Average of Daily Quotations) 

97 96 97 97 96 95 99 101 102 103 114 114 114 113 113 112 112 ice “Tae 

115 (1948=100) 

109 | 114 113 112 112 114 117 118 119 118 118 120 119 119 118 116 115 115 80 
124 105 103 103 103 107 113 115 117 117 119 121 123 123 122 8 118 81 
100 128 127 27 125 125 124 12 123 120 118 120 113 112 112 112 111 110 82 

100 100 97 98 99 100 101 102 102 102 102 102 102 101 93 109 99 100 83 
100 | a 
9 
wie ai 91 
(Thousands) 
\ 2.44 2.50 a 92 
93 
) 
) 
——<—<— 
a I I a 
| ‘Beginning July. ? Peginning September 22. 31934 /38. * December. 
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Spain 





1937 1938 






















Exchange Rates 
OFFICIAL 


eee 
Preferential Selling......... 6.68 9.10 


ES ns ig wee bib e { 

Preferential Buying......... , 8.68 9.10 
5 CONTROLLED FREB............-- 10.72 11.89 
ee eee Soa ae eke 


Gold and Foreign Assets 
10 BANK OF SPAIN: Gold.......... eh 626" 


11 DOLLAR EXCHANGE IN U. S. BANKS 6 
12 Government and Banks..... a vidoe 
13 Business and Individuals... . 


teen 


Trade and the Balance of Payments 


VALUB OF TRADB 
20 DS eee toe nab tak ook 
21 ae) ee 


VOLUMB OF TRADB 
22 Exports (1948 Weights)..... 
23 Imports (1948 Weights)..... 
Assets of the Bank of Spain 
80 FOREIGN ASSETS ........ 
81 Domestic LOANS & INVESTMENTS. 
82 Government...... Net 
83 Non-Government..... 
Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS. 
ee 


Currency and Deposits 

50 MOoNneyY SupPLy (Net) i me 
51 Currency (Gross)... . en 9.214 
52 Deposit Money (Gross) 

53 Timp DEPOSITS........... 


54 BANK CLEARINGS.......... 















































Money and Capital Market 
70 SHARE PRICES (General)......... 


Prices 

80 WHOLESALE PRICEs (All Goods). . 25 28 
81 Home Goods............... 24 27 
82 Emort 4e0008.............. 28 30 
83 NES Se i 24 27 
84 CIC INE oo oo nice win me 2 26 

UNIT VALUE OF TRADE (In Dollars) 
85 Exports (Current Weights). . 
86 Imports (Current Weights). . 


















































sy Cosror Lavang................ 226 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION..... 5 diet 
92 FAO Index.......... te 112'8 
































93 APPLICANTS FOR EMPLOYMENT... 











94 NATIONAL INCOME 























1 Beginning April 3. * Beginning December 3 range of rates (11.2 
Page 140 * Beginning October 7. ‘ Beginning October 18. ‘ Beginning October 16. * Beginning August 25. 
October 7. From January 20-October 6: 10.95-25.00. * Beginning August. * Beginning November 1. 


INTERNATIONAL FINANCIAL STATISticy 


1939 1940 y 1945 1946 1947 1948 


1949 


(Pesetas per U. S. Dollar: End of Year) 
‘ 9s 11.22 11.22 .22— .22— 
10.05 11.22! 11.22 }1°31, ieeit vitae “ste 
10.05 10.95' 10.95 si6 40 18.40 10,96 10. 96— 
12.56 12.66 _— = 
Saat : 23. 00 85. 00 87. 60 45.00 
“(Millions of U.S. Dollars: End of Year) 
110 111 111 111 85 
13 10 x “82 16 13 14 16 
(Millions of U. S. Dollars) 
78" 129 288 266 806 862 380 
112" 203 282 802 896 468 464 
(1948 =100) 
76 84 100 102 
88 92 100 105 
(Billions of Pesetas: End of Year) 
Be iz 1.2 < 9 
20.6 24.2 4 26.6 28.4 
16.4 i7..7 16.7 16.6 18.2 
4.2 6.5 10.4 10.0 10.2 
(Billions of Pesetas: End of Year) 
27.2 34.6 45.2 48.5 52.9 
6.2 6.4 7.0 8.2 9.6 
(Billions of Pesetas: End of Year) 
es eet 34.2 42.7 48.5 48.2 51.5 
9.4 eon 19.0 22.8 26.0 26.5 27.6 
cass ie 20.5 26.0 29.6 29.9 33.4 
we 8.7 10.4 12.9 15.2 17.3 
5.3 11.3 13.8 17.5 17.8 18.6 
(1948 =100: Average of Months) 
69" 86 106 143 100 83 
(1948 = 100) 
32 38 66 80 93 100 107 
30 35 66 79 92 100 103 
35 47 66 101 110 100 120 
37 45 75 126 126 100 120 
29 36 67 81 92 100 104 
(In Terms on U.S. Dollars: 1948 =100) 
97 101 100 103 
73 92 100 92 
(1948 =100) 
34'" 39 61 80 94 100 105 
(1948 =100) 
aoe Pere ee _ 98 100 95 
94 99 76 121 110 100 ai 
chi Sas eae 98 100 93 
(Thousands) 
475 148 178 139 117 160 
(Billions of Pesetas) 
27.1 36.5 65.5 93.9 107.5 114.0 119.0 





1950 


11.22— 
21.90¢ 


10.95— 
32.858 


89. 84'° 
51.60 


61 


21 
14 
8 


60.5 
31.7 
38.1 


20.5 
23.1 


80 


126 
117 
156 
139 
119 


80 
78 


117 


109 
100 
166 
151.8 


1951 


11.22 — 
25.008 
21.90° 
39.65 
53.00 


61 
17 


88 


162 
148 
179 
163 
170 


84 
82 


128 
115 
97 
144 
233.9 





1952 


ii 23. 
25.00 


21.99 


39.65 
48 .00 


51 
19 


404 
518 


136 
115 


no > 
aqar- 
—cOo => 


12.7 


78.2 
38.5 
52.4 


28.8 
36.1 


88 


125 
132 
‘114 
107 


2 
2-27.38 selling and 10.95-21.90 buying) was established. 


’ Beginning 


10 Free rate estad- 
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es EEE EEE EO ae 
—_ | ——1952—— ——— — — —— $$ —$ —____—_ 1953 ——_____—__— _ 
1952 Mer Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug 
(Pesetas per U. S. Dollar: End of Month) 
1.22. a2— 1 22— WZZ— WL. 22— AL.VI— AN. VB— 11. AV— N.2I— Wt. 22 — .22— 1L.22— it,.22— 11.22— 11.22— t1.22— 11.22— 11.22— 11.22— 1 
25.00 $5.00 25.00 25.00 25.00 25.09 25.09 23.09 25.00 25.00 25.09 25.09 25.00 25.09 25.00 25.00 25.00 25.00 25.00 3 
21.90 91.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 5 
89.65 99.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.40 39.4) 39.49 39.40 39.40 39.40 39.40 39.49 5 
48.00 48.00 49.00 47.75 49.00 49.0) 51.09 49.09 43.25 49.09 43.0) 41.09 44.50 43.15 43.75 44.50 43.50 43.50 43.59 6 
(Millicens of U. S. Dollars: -End of Month) 

51 61 51 51 51 51 51 51 51 51 51 51 51 52 53 53 54 54 10 

19 18 18 20 13 18 18 20 24 21 19 20 19 18 18 23 19 20 11 

10 10 10 12 11 10 9 12 16 12 10 11 10 9 9 13 10 10 12 

9 8 8 . . ~ 8 9 9 9 9 9 9 9 9 9 10 10 13 

(Millions of U. S. Dollars) 
404 41 40 33 30 25 25 26 32 33 47 375 45 49 48 50 20 
518 3 42 56 36 54 34 44 51 50 52 50" 51 48 36 46 21 
(1948 = 100) 
136 165 144 «294119 #124 90 95 88 133 142 233 149 177 183 = 180 22 
115 86 101 146 110 154 103 119 135 134 141 121 125 103 106 23 
(Billions of Pesetas: End of Month) 

6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 .6 6 6 30 
41.4 36.0 36.0 36.1 35.4 35.6 37.9 37.0 33.2 9.8 41.4 40.3 39.1 38.7 38.2 37.9 37.3 40.2 31 
16.3 15.8 15.7 16.2 16.0 15.1 16.5 16.3 16.6 16.9 16.3 15.6 15.8 16.2 16.0 16.6 16.5 16.4 $2 
25.1 20.2 20.3 19.9 19.4 19.4 21.4 2.7 21.6 23.8 26.1 2.4 28.6 22.5 2.222 32S 2.8 33 

(Pillions of Pesetas: End of Month) 
91.7 84.1 MA... ss OCA 3.8 40 
13.7 12.6 11.8 es 12.7 aie ans ect hI 
(Lillions of Fesetas: End of Month) 
78.2 67.4 craves wkias 69.1 a re 72.6 acai re 78.2 anat a 75.4 ea ee re ahs 50 
38.5 35.6 35.5 35.3 35.1 35.7 35.8 36.6 37.5 36.8 38.5 37.1 37.0 37.3 36.7 36.4 36.2 37.0 51 
52.4 43.6 fa gunk 45.9 Sal eid 47.7 eee re 52.4 ee ies 50.9 Paete date’ cae aa 52 
28.8 ae ae ee ke WEY Saree ied). sai ae wnat ae 53 
36.1 $7.2 385.1 938.8 9388.9 35.6 931.8 $82.5 40.5 936.5 38.5 39.3 36.4 38.9 34.4 36.2 34.9 54 
(1948=100: Average of Daily Quotations) 
88 90 90 89 87 85 87 89 89 88 86 86 87 86 84 85 70 
(1948 =100) 
164 162 160 161 158 161 163 165 167 168 169 170 171 174 174 174 176 176 8) 

159 154 165 163 156 159 157 160 163 160 160 162 162 162 164 165 168 166 81 

180 180 224 256 181 177 187 182 184 138 146 169 194 212 231 263 347 182 82 

144 166 151 153 139 132 180. 139 146 111 90 118 111 125 97 90 ae sia 83 

189 184 169 181 179 191 193 195 196 202 203 201 200 200 200 20) 202 203 84 

(In Terms of U. S. Dollars: 1948 =100) 
85 83 92 93 95 92 87 98 80 77 66 73 75 76 74 85 
97 92 107 98 96 103 84 94 96 96 94 102 91 102 87 86 
(1948 =100) 
125 126 126 125 124 124 124 125 125 125 126 126 127 128 128 128 123 127 87 
(1948 =100) 

182 135 149 133 126 125 122 126 128 149 139 150 134 90 
‘nee 91 

114 pack wees 92 

(Thousands) 
107 118 §=:118 106 96 92 97 100 107 106 § 106 109 «110 110 =§8107 97 92 94 93 
94 
——————— 
ished. lished August 1. " April 30. 12 A pril—December. 13 Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 
ani a '’ Less than 12 months. Exchange closed July 18, 1936 to March 1, 1940. 6 July 1936. 17 July /December. Page 141 
“1931/35, 
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VoL 
_ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 q 
Exchange Rates (Kronor per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATB........ 3.885 4.185 4.200! 4.200 4.200 3.600? 8.600 8.600 6.180" 6.180 6.180 5.180 5. 
FREE RATES, KRONA NOTES ABROAD (Kronor per pe nt of One U. S. Dollar at Official Cross Rates: End of Year) 
2 Cas tkhssees<. se lene, wake. Sua .. 4.85 6.99" 6.26 6.89 6.40 6.29 5.7% 6 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF SWEDEN.............. 618 620 387 360 713 610 272 233 269 289 484 446 
11 ek ae is wig iad i 6 vb 244 821 808 160 482 $81 105 81 70 90 152 184 
12 Foreign Exchange.......... 259 191 71 198 44 89 41 84 65 102 243 195 
13 Foreign Investments........ 10 8 8 2 187 140 126 68 134 97 89 66 
14 OTHER BANKS................. 99 89 89 46 42 57 61 57 61 63 74 76 
14a Foreign Exchange.......... 76 67 69 88 88 53 51 52 47 63 73 14 
146 Foreign Investments........ 28 22 20 8 8 4 11 5 4 1 1 9 
Se Peck each pase k ca bieehs 612 609 476 406 7654 667 334 290 820 862 558 529 
16 DOLLAR EXCHANGE IN U. S. BANKs : a 142 235 210 173 59 49 80 115 72 9) 
17 Government and Banks..... v4.4 fee ; is heen iia ie 108 66 84 
18 Business and Individuals... . oi rts poe eae ae cae wae oars 7 6 7 
19 CREDIT TO OR FROM (—) EPU.... - . ns 84 128 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Kronor) 
20 Exports. ee: eer 2,001 1,844 1,890 1,328 1,759 2,648 $8,241 3,979 4,250 6,708 9,226 8 087 
21 Imports, cif... ae Sah oe bat 2,127 2,087 2,607 2,006 1,087 $3,399 5,226 4,951 4,841 6,117 9,192 8953 
VOLUME OF TRADE (1948 =100) 
22 Exports (Current Weights). . Paes 111 Pics rey eine 56 91 100 115 144 150 133 
23 Imports (Current Weights). . Sa 94 bears es oe 111 100 87 108 128 119 
(Millions . U.S. ean 
24 Net SURPLUS WITH EPU AREA.. : 114 —29 193 39 
Assets of the Bank of Sweden (Billions of Kronor: End of Year) 
80 FOREIGN ASSETS ............... 1.99 2.16 1.62 1.61 2.99 2.19 98 84 1.40 1.60 2.60 2.31 2 
81 Domestic Loans & INVESTMENTS .05 .20 .69 1.06 1.68 2.04 8.11 8.72 8.61 $.72 3.14 3.63 2 
32 a 01 mH .24 . 76 1.60 1.82 2.93 8.60 8.31 8.45 2.83 3.25 : 
83 Non-Government.......... .04 .09 .46 .80 .08 28 .19 .22 2 .27 81 38 
Assets of Other Banks (Billions of Kronor: End of Year) 
40 FOREIGN ASSETS. _ .38 .87 .87 .19 my on 2 .20 .26 .83 .38 40 
41 Domestic LOANS & INVESTMENTS 4.18 4.44 5.04 4.74 7.92 8.23 8.47 8.55 9.23 10.17 11.84 11.38 12 
42 Government. . = .18 .19 .16 .36 2.15 .99 .63 “ae Bay Lae 1.85 1.72 
43 Business and Individuals... . 4.00 4.2 4.87 4.39 5.76 7.24 7.94 7.83 7.96 9.06 .99 9.66 10 
SEE, Cc ate bias kewws's 6's bc nee .64 .64 .26 44 .23 .23 .36 .61 .60 47 .68 15 
Currency and Deposits Billions of Kronor: End of Year) 
50 MONEY SUPPLY. ee er 2.65 2.95 3.48 3.59 6.54 6.99 a. 7.67 7.94 8.44 10.07 10.43 
51 Currency. . Pte ak .96 1.04 1.43 1.48 2.79 2.91 2.93 3.17 3.34 8.67 4.14 4.62 5 
52 Deposit Money chi - 1.69 1.91 2.05 2.ie 3.75 4.07 4.34 4.60 4.60 4.88 5.93 5.81 
53 Bank of Sweden 01 - 01 04 .08 .07 .10 .08 .04 .06 .02 4 
54 Other Banks 1.53 1.72 sae 1.76 2.95 3.05 3.23 3.32 3.33 3.52 4.10 4.15 
55 Postal Checking System 16 19 .28 35 Ry (5 .94 1.04 1.08 1.18 1.31 1.47 1.64 
56 Time Deposits: Other Banks... 2.47 2.54 2.63 2.56 3.89 4.06 6.27 4.32 5.06 5.41 6.41 6.21 6 
57 Gov’t. Deposits: Bank of Sweden 31 42 .27 .38 .83 .71 .63 .68 AT 61 .53 45 : 
58 BANK CLEARINGS *.... 2.69 2.62 8.16 8.15 4.44 6.03 6.90 6.98 TRU 9.11 12.43 14.02 I9 
Government Finance (Millions of Kronor: Year Ending June 3) 
60 DEFICIT (—) OR SURPLUS 90 30 —87 —1,098 —1,365 97 — 326 4] 256 —499 73 319 
61 Revenue 1 ,286 1 ,385 1,558 1,909 3,344 3,797 3,606 4 433 4,970 4,839 6,066 8,007 
62 Expenditure 1,196 1 355 1 ,645 3,007 4,709 3,700 3,932 4,397 5,226 5,338 6,144 7 ,688 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor —150 193 204 991 1,179 242 43 67 436 3324 348 —91 
64 Use of Cash Balances 60 —223 —117 107 186 — 339 283 108 -180 167 —270  —228 - 
65 KRONA DEBT» 2,237 2,430 2,634 3,625 10,953 11,195 11,420 11,487 11,861 212,073 12,421 12,330 I, 
65a Held by: National Bank 2,393 3,041 2,176 
65b Commercial Banks 1,386 1,284 1,594 
65c Savings Banks 600 537 577 
65d Postal Accounts 1,540 1,444 1,387 
65e Insurance Companies 1 364 1,475 = 1,4ll 
65f Foreign Official 106 106 106 
659 Business & Individuals 3,499 3,342 4,040 
65h Intragov’t Accounts 1,185 1,192 1,038 
Money and Capital Market (Per Cent: Average of Months) 3 
70 GOVERNMENT BOND YIELD...... 8.04 2.34 2.90 3.91 3.04 3.01 3.02 3.08 8.02 8.11 3.23 3.28 : 
71 CORPORATE BOND YIELD°....... 3.19 2.91 3.43 5.76 X 3.06 3.03 3.14 3.33 8.02 8.14 3.38 3.64 
SHARE PRICES (1948=100: Average of Months) 
72 Industrial. ..... eects a 7 73 72 59 102 108 113 100 100 117 155 145 
73 Lumber........ re 71 63 57 47 97 102 108 100 96 116 175 158 
74 Iron and Steel. er 55 56 60 55 94 107 112 100 99 116 161 149 
75 Machinery............. 84 7 76 59 110 115 116 100 99 117 150 138 
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* Monthly totals and 12-month averages. b End of fiscal year and month. © Mid-month quotations. 
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1952 


5.189 


5.76 


446 
184 
195 
66 
76 
14 
2 
522 
91 
84 
7 
128 


8 ,087 
8,953 


133 
119 
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319 
8 007 
7 ,688 


—91 


_ 992 


12 ,330 
2,176 
1,594 

577 
1 ,387 
1,411 

106 
4,040 
1,038 


3.28 
3.64 
145 
158 


149 
138 
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Sweden 
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one 


Mar Apr 
5.180 5.180 
5.85 5.69 
471 = 455 
214 214 
195 190 
61 51 
76 70 
14 68 

1 2 
547 525 
62 65 
55 59 

8 6 
148 149 
666 663 
793 741 
2 —8 
2.44 2.35 
2.79 3.01 
2.45 2.70 
.34 82 
.39 .36 
12.10 11.86 
1.94 1.70 
10.15 10.16 
.23 22 
9.23 9.66 
3.97 4.09 
§.25 5.57 
.03 .04 
8.87 3.85 
1.36 1.68 
6.63 6.36 
.87 .87 
15.88 12.42 
12,467 12,520 
3.26 3.30 
3.57 3.57 
143 139 
158 151 
144 144 
140 134 


onor, 


May June 
5.180 5.180 
5.89 5.78 
470 475 
210 213 
199 213 

61 49 

65 66 

63 65 

2 1 

935 541 
66 68 

59 62 

7 7 

145 148 
659 645 
18 649 
——> 121<—— 
——}> 115<—— 
7 —-14 
2.43 2.46 
3.07 3.01 
2: 2.0 
.34 .32 
.34 .34 
11.67 11.42 
1.61 1.60 
10.06 9.82 
23 41 
9.44 9.66 
4.02 4.14 
5.42 5.61 
.04 01 
3.87 3.94 
1.51 1.56 
6.17 6.00 
1.02 .68 
16.47 13.51 
12,322 12,329 
2,176 

1,594 

577 

1,387 

1,411 

106 

4,040 

1,038 

3.30 3.30 
3.69 3.90 
145 141 
158 151 
150 147 
139 135 


* Beginning July 14. 








(Continued on following pages) 


* Beginning September 20. 


1 -- — — 1953———_ 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Kronor per U.S. Dollar: End of area 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 
(Kronor per Equivalent of One U. S. Dollar at Official +e “a End of Month) 
§.88 6.18 5.99 5.91 5.83 5.76 5.84 71 5.64 5.64 5.60 5.60 
(Millions of U. S. Dollar: End of et 
461 460 456 443 442 446 449 450 434 417 424 435 
206 202 202 190 185 184 195 194 194 194 194 194 
202 206 204 196 209 195 187 188 175 148 159 171 
53 51 50 57 43 66 67 67 64 75 71 71 
65 69 67 68 63 76 72 70 83 74 72 74 
64 68 66 67 68 74 71 69 83 74 71 73 
1 1 1 1 1 2 1 1 1 1 1 1 
526 5238 523 511 511 522 520 520 518 491 496 509 
71 77 73 83 85 91 87 93 89 89 88 87 
64 66 70 75 77 84 79 86 83 81 82 79 
7 11 8 8 8 7 7 7 7 7 7 7 
142 138 138 134 129 128 133 136 132 126 121 119 
(Millions of Kronor) 
613 558 589 702 648 742 581 461 555 594 582 697 
788 623 695 708 703 754 697 596 669 688 681 681 
(1948=100) 
———> 125<——— —> 156<——- ——> 1183<——- _ ———_» 138 <___ 
—»> 118<— —> 121<—— —> 1l<—— 9#s§ ——__> 117< ——— 
(Millions of U. S. Dollars) 
—8 —-8 -10 —2 11 6 -8 -12 -10 —3 4 
(Billions of Kronor: End of Month) 
2.36 2.38 2.3 2:23 2.29 2.31 a.06 2.06 2.26 2.16 2.19 2.25 
3.08 2.98 2.85 2.98 2.98 3.63 3.038 3.03 2.79 2.97 2.76 2.86 
2.76 2.5% 2:48 2.06 2.56 %.25 2.07 2.67 2.41 2.42 2.84 2.49 
.33 .36 .37 .37 a .38 .36 .36 .38 .36 .42 .43 
(Billions of Kronor: End of Month) 
.34 .36 35 .35 .36 .40 87 .36 .43 .39 37 .38 
11.40 11.64 11.69 11.75 11.82 11.38 11.80 12.36 12.00 11.97 11.94 12.04 
1.0 2.01 1.86 2.0% 2.06 1.72 20t 62.0506 «62.280 «S620 G S88 
9.82 9.64 9.76 9.75 9.76 9.66 9.73 9.61 9.838 9.76 9.78 9.65 
32 ¢.58 .26 .37 .29 45 .34 -42 oS1 19 .34 31 
(Billions of Kronor: End of Month) 
9.23 9.61 9.46 9.92 9.75 10.43 9.90 10.05 9.80 10.22 9.90 10.07 
4.11 4.19 4.22 4.38 4.38 4.62 4.42 4.44 4.37 4.46 4.30 4.38 
§.12 65.42 5.24 5.54 §.37 5.81 5.47 5.61 5.43 5.76 5.60 5.69 
01 01 .02 .02 .02 02 .03 .03 .02 .03 .03 01 
8.73 3.96 3.80 3.99 3.83 4.15 3.93 4.01 3.92 3.96 3.92 4.04 
1.38 1.44 1.42 1.53 1.51 1.64 1.51 1.57 1.48 1.77 1.64 1.63 
6.06 6.31 6.14 6.19 6.33 6.21 6.37 6.84 6.64 6.50 6.66 6.64 
.78 .28 .50 ae .35 45 52 .37 .34 .30 18 .27 
16.28 11.96 14.26 13.90 13.99 13.65 13.80 11.30 13.17 12.03 15.46 11.27 
(Millions of Kronor) 
) 12,319 12,563 12,310 12,621 12,570 12,710 12,293 13,326 12,321 12,601 12,329 12,532 
1,714 
587 
1,418 
1 ,437 
106 
4,067 
oh 746 
(Per Cent: aieoei of Daily Quotations) 
3.30 3.30 3.30 3.30 3.30 3.30 3.29 3.29 3.29 3.29 3.29 93.8) 
3.86 38.72 3.65 3.63 3.59 3.54 3.56 3.48 3.48 3.47 3.45 3.54 
(1948=100: End of Month Quotations) 
146 148 144 143 140 136 143 144 138 136 140 141 
156 162 158 157 154 147 158 159 151 149 155 158 
149 154 148 146 144 137 144 144 140 135 140 144 
139 138 134 132 130 126 131 133 125 122 125 126 


July 


5.180 


5.60 


451 
203 
172 
76 
80 
79 

1 
531 
88 
81 
7 


121 


660 
682 


om © 
¢ — 
—_ 
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14.27 


12,884 


144 
160 
147 
127 


‘Includes net foreign borrowing of 106 million 





Aug 


461 


ddl 


13,118 


10 
11 
12 
13 


14 
14a 
146 

15 

16 


18 
19 


20 
21 


22 
23 


24 


30 
$1 


33 


40 
41 


43 
4h 


50 
51 
52 
53 


55 
56 
57 
58 


60 
62 


63 
64 
65 


. 65a 


.. 656 

-« Be 

... 65d 
.. 65e 

.. 65f 

.. 659 

. 65h 


ww 
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‘Beginning September. 
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Sweden 





1938 1939 1952 
Prices and Wages (1948 = 100) 
80 WHOLESALE PRICES*........... 53 52 54 8 91 87 93 100 101 106 140 148 
81 Export Goods.............. 48 42 41 52 72 74 89 100 89 110 197 158 
82 SEE MEOIIED. 555i sb swiciew sss 45 40 44 65 101 90 95 100 100 119 155 146 
UNIT VALUE:OF TRADE 
83 Exports (1948 Weights)..... a 42 ee sie aa ea 90 100 93 100 155 153 
84 Sawn Timber.......... 37 34 35 44 63 72 95 100 98 105 164 164 
85 re 23 25 25 29 62 67 87 100 83 82 172 136 
86 Imports (1948 Weights)..... oe 45 ee 95 100 101 114 145 152 
87 Fareicut RaTss........... ae 54 40 42! ets os Rie 118? 100° 89 98 173 144 
BP Get OP BEVING. ......0500.05.5, 64 65 67 75 93 93 96 100 102 103 119 128 
89 WacEs (Hourly Earnings) 49 52 55 59 xX 74 80 92 100 104 108 126 148 
Production, Employment, and Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION........ 67 67 78 67 75 91 94 100 104 108 112 110 
91 AGRICULTURAL PropucTION (FAO) 102° .... ‘on vr jxme 106 100 108 114 113 108 
92 EMPLOYMENT (Industrial)....... 80 81 84 82 95 98 99 100 99 99 101 98 
(Per Cent of Union Membership) 

93 UNEMPLOYMENT (Industrial)..... 10.8 10.9 9.2 11.8 4.5 ‘ 2.8 2.8 S.7 2.2 1.8 2.3 

es ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 

SWEDEN fupeietien [555,88 oe Foreign Exchange: Includes a small amount of gold. Cash: Currency 


1937 


EXCHANGE RaATEs: Official buying and selling rates are 5.17 and 5.18 


kronor per U. S. dollar. 


GOLD AND FOREIGN ASSETS: Bank of Sweden: Foreign Exchange: 


Beginning October 1951 figures shown are net of amounts due to 
foreign banks. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- 
tive total of credit extended to or received from EPU. Cf. table 
“European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 


ports of home-produced goods and imports for home use. Monthly 


exports are not adjusted to include silver. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the Intra- 
European Payments Schemes of 1948 and 1949. Figures include 
capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 51.1 million dollars, equivalent to 
an annual rate of 204.2 million dollars. Balance of Payments: See 
CouNTRY NOTE section. 


ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October 


1951 net of amounts due to foreign banks. 


Switzerland 


194 


0 1945 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 


INTERNATIONAL FINANCIAL Sratisticy 


1946 1947 1948 





1949 


1950 1951 


holdings and deposits with the Bank of Sweden. 


CURRENCY AND DEpositTs: Currency: Includes Government holdings, 
Government Deposits: Includes Official Entities. Government 
deposits with the Other Banks are negligible. Bank Clearings; 
Total clearings of the Other Banks at the Bank of Sweden. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 


Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Offic 
at the National Bank. Net Borrowing: Kronor and Krona Debt: 
Data do not iuclude notes payable on demand to IMF and IBRD. 
The discrepancy between period-to-period changes in debt balances 
and corresponding net borrowing figures for 1945/46 reflects book 
losses from the krona nee. X Beginning 1950 the figures 
include a debt in U.S. dollars of 106 million kornor. Postal Accounts: 
Post Office Savings Banks and Postal Check Service. Figures 
exclude a small amount of Treasury bills. The figures for December 
are not quite comparable with figures for June because of differences 
in methods of debt valuation. Intragovernmental Accounts: 
Includes a small amount of debt held by official agencies not con- 
solidated in the cash transactions data. 


r cent 
irredeemable bonds. Beginning November 1937 eonetinas are 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
per cent loan prior to that. Discount and Rediscount Rates of 








1937 / 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 


Exchange Rates 


a <prectan, Rave......:.......... 


2a 
2b 
2c 
2d 
2e 
2f 
2 
2 
27 
2i 
2 
2l 
2m 


4.324 4.438 4.459 


FREE BANKNOTE RATES. . i 
SUC ee sc wwe 
Austrian Schilling.......... 
Belgian Franc.............. 
French Franc.............. 


Netherlands Guilder........ 

Norwegian Krone.......... 

Portuguese Escudo......... 

Swedish Krona............. 

Pound Sterling............. 

ele: Ie Barme.......... 
In Coins....... 


4.309 


1950 1951 1952 


(Francs per U.S. Dollar: End of Year) 

4.290 4.315 4.315 4.315 4.300 4.288 4.369 4.285 

(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
; eee Sabie mate 3.45 4.13 3.99 4.30 4.29 4.36 4.28 
ae ‘Reis pies 8.61 8.64 8.51 4.37 
2.82 8.59 8.29 4.30 4.20 4.00 4.20 
1.25 1.61 2.17 8.84 8.87 8.50 3.60 
oatate So =i 8.18 8.30 8.54 3.82 
apie 4.27 8.62 4.09 8.78 8.97 4.22 
1.23 1.75 1.96 8.91 $8.91 4.01 4.16 
2.33 2.43 2.18 8.11 8.11 3.46 3.93 
3.31 4.12 8.85 4.27 4.21 4.20 4.26 
3.20 2.59 2.95 8.48 $.47 3.60 3.84 
2.41 2.38 2.90 8.61 $.81 8.70 3.91 
ee 4.82 4.57 
6.07 5.65 


SEU EEE 
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TISTICS yoy ymE VI, NUMBER 10, OCTOBER 1953 Sweden 
— ———————_—_-————— nn nn een enmnl 
——. —___—_——_——1952—_____—_—_ $$$ SS ———— — —_ _—__$__1953 —___ —_— —_— 
1952 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(1948 = 100) 
148 150 150 150 150 159 149 143 147 14} 143 142 141 141 149 14) 14) 139 133 380 
158 176 4174 «+168 143 137 185 133 133 134 = © 134 135 13) 134 ©1133 132 131 «131 ©6130 81 
146 151 149 147 147 145 143 142 ‘141 Lat 14) 133 133 «©1370 «:135)s«dB4sid‘BAASC“‘<«é‘éiBSSSC«d;BBBB 
153 = ——> 163<—-— -—> 143< -——> 135<—— -——> 138<-—— —> 137 <—— dil 83 
164 182 194 188 179 169 150 148 144 148 146 - - > 151<——_—____— 156 84 
136 173 +152 139 147 «118 114 «107 109 106 ~§© 102 104 +102 ~=—-:100 Sarees 85 
152 ne -—-»> 155< : -——-»> 151< ——> 146<—— —-~» 143< . —- > 141+ ...._—..... & 
144 170 157 141 134 125 122 127 129 133 143 143 135 135 135 135 134 132 132 87 
128 127 ae 131 Oe 131 131 ae 131 130 88 
148 > 149< > 149<—— > 150< —> 151<—— 89 
(1948 =100) 
110 16 117 116 115 69 104 113 11S 116 116 111 «11385 (DSH 55 90 
108 a igo seal : ge oer was tie Gaede Bese saab saa 91 
98 100 «= («99 98 97 97 98 98 98 97 96 96 96 96 93 95 92 
: (Per Cent of Union Membership) 
2.3 2.7 1.9 1.4 Ls? 2.1 1.3 1.3 1.5 2.4 5.6 4.3 4.2 3.2 2.3 1.8 93 
| banks, 
urrency the National Bank for 3-month bills have been 3.0 per cent since PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 
December 1. Discount Rate of commercial bancs in Stoc'csholm Industrial Origin: At factor cost (in billions of Swedish kronor): 
. on loans up to 3 months has been 3.0 5.0 pe cent since December 
oldings, 1, 1950. revious changes have been as follows (in percent): 1938 /39' 1946 1947 1943 19137 1950? 
rn icul od ; ‘ . d a 2.5 ‘ 
ee NATIONAL BANK COMMERCIAL BANK Manutacturing and mining ¢ ‘ 3:21 6:54 1:83 8:54 8:61 5:63 
SSD sovernmen eeersese ° . . . . . ‘ 
Date Established Discount Rate Re discount Rate Discoant Rate All other cs 1.8 _H.8t ; 12.26 _ 18.67 _4.0@ : = 
of the 1983 Dec 1 2.5 2.0 is Total... 12.06 21.79 23.53 26.38 27.62 29.75 
nsacted 939—Dee 15 3.0 2.6 3.06.0 evi 3xcludi 
t Ofc rer Mar rE 30 me Pan Mt ont agen. ‘ Excluding forestry and fishing. ‘ Excluding 
as Debt: ‘ 
IBRD. oe" ” 2. Gross National Expenditure: At market prices (in billions of Swedish 
alances May k ) , 
1941—May 29 3.0 2.6 8.0-5.5 ronor): 
ts book 1945—Feb 9 2.5 2.0 2.6-5.0 
en 1946—Mar x 26-45 1938/39 1948 1949 195019511952 
counts: | '80—Oct 6 8.0 0 $.0-6.0 THimeieion. th te te se 2 4 
— Gross public dom. investment? 852.51 2.74 3.00 3.75 4.85 
cember Share Prices: Weighted arithmetic averages of price relatives with eee fa re h6LhUlU Ce CO 
ferences original base 1987 =100. Based on quotations of shares on the ‘‘A”’ . a a a a 
counts: list in Stockholm. Compiled by Affarsvariden. Residential building... .. 9h 1.68 1.78 1.92 2.17 2.48 
ot con P Plant and equipment 2.22 6.09 5.80 6.62 8.22 9.57 
Net ch in inventories? 125 36 18 =.98 . 55 
PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 Less: naniibainanee 1.60 $.82 $3.90 4.16 s.8 ; 
_— kronor per cubic meter; Newsprint, 634 kronor per metric ton. Equals: Net domestic investm't 1.81 4.96 8.97 §.28 6.26 
Sea ae Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. Net foreign investment = -.@1 -49 -19 95 13 
 Febru- Ships of all nationalities in trade to and from Sweden: Unweighted Total 12.82 28.85 29.238 31.14 98.30 41.51 
ta 8.25 or of all freight rates for coal, grains, timber, and pulp. Com- 
ban al piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- July-June. * Including military constructiva. * Very rough estimates. 
. ers in ane X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 
Switzerland 
“1952 | — : 1963 $$$ — $$ $$ ______—— — $1953 —— $$ _______—_ 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Francs per U.S. Dollar: ae of Month) 
4.285 : 
4.358 4.328 4.331 4.303 4.292 4.289 4.284 4.235 4.235 4.235 4.290 4.285 4.233 4.234 4.235 4.234 4.234 4.234 1 
4.28 (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.37 4.85 4.32 4.82 4.30 4.28 4.23 4.23 4.23 4.23 4.23 4.28 4.23 4.23 4.23 4.23 4.23 4.23 4.23 2a 
4.20 3.67 3.77 3.87 3.98 4.08 3.96 3.95 3.99 4.19 4.37 4.19 4.29 4.34 4.33 4.32 4.28 4.30 4.23 2b 
3.60 3.96 3.98 4.00 4.03 4.02 4.11 4.14 4.18 4.22 4.20 4.2 4.18 4.10 4.16 4.15 4.14 4.12 4.16 2e 
3.82 3.39 3.67 3.85 3.83 3.74 3.58 3.69 3.81 3.63 3.69 3.64 3.72 3.81 3.55 3.63 3.65 3.82 3.74 2d 
4,22 3.77 3.90 3.85 3.90 4.01 3.95 3.86 3.81 3.84 3.82 3.74 3.87 3.92 3.92 4.05 4.15 4.15 4.03 8e 
4.16 oe 4.66 4.148 4.17 437 64.35 418 4.10 632 4.22 4.19 4.20 4.23 4.25 4.22 4.22 4.27 4.27 Sf 
3.93 3.97 4.01 4.02 4.04 4.04 4.14 4.15 4.17 4.19 4.16 4.19 4.14 4.09 4.16 4.18 4.15 4.12 4.13 2g 
4.26 3.75 3.86 3.75 3.82 3.79 3.57 3.438 3.43 3.382 3.93 3.95 4.02 4.07 4.04 4.04 4.02 4.00 3.79 2h 
3.84 4.17 4.18 4.17 4.15 4.17 4.20 4.20 4.20 4.21 4.23 4.26 4.26 4.24 4.26 4.23 4.26 4.26 4.26 22 
3.91 oo 6069.08) «68.800 «68.8506 (O8.78 «2068.68 «65.70 «68.76 «208.89 | 8h $.80 3.83 3.98 3.98 3.99 3.96 383.96 38.72 83 
4.57 3.65 3.86 3.98 3.94 3.93 3.79 3.85 3.83 3.9) 3.91 3.97 4.12 4.03 4.09 4.05 4.09 4.13 4.04 2k 
65 4.74 4.60 4.62 4.55 4.61 4.62 4.55 4.57 4.49 4.57 4.59 4.56 4.53 4.50 4.48 4.45 4.43 4.44 2l 
5 
6.138 6.16 6.19 6.01 6.18 6.38 G.G@f 56.41 5.58 5.65 5.68 5.52 5.46 5.40 5.28 5.28 5.22 5.10 2m 
(Continued on following pages) 
——— 
‘August. 2 December. 3 November. * May/December. § 1934/38. *Spread between official and free rates 
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— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 A 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 769 764 630 734 1,142 1,181 1,238 1,400 1,502 1,441 1,440 1 472 I, 
11 Gold 650 701 649 602 1,104 1,144 1,216 1,345 1,442 1,381 1,387 1.358 1, 
12 Foreign Exchange 119 63 81 231 38 87 24 55 61 60 63 114 
18 TREASURY: Gold — _ _— — 238 286 141 42 62 89 64 64 
1h 769 764 630 734 1,880 1,467 1,379 1,442 1,665 1,530 1,504 1,536 1, 
15 DOLLAR EXCHANGE IN U.S. BANKS 302 219 376 5038 304 373 446 639 X 617 553 621 642 | 
16 Government and Banks ets pki a was std a at mY te een! 423 402 509 
17 Business and Individuals... . ioe aie ee hai wees sae aye ee cba 130 120 133 
18 CREDIT TO OR FROM (—) EPU.... ‘ . . ~~ 89 112 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Francs) 
20 Exports 1,474 2,676 $9,268 9,435 98,457 4,690 4,748 : 
21 Imports, c. i. f OS 1,22 $3,423 4,820 4,999 3,791 5,911 5.193 | 
22 Trade Balance......... 2 — 53% 249 —747 —1,552 —1,564 —334 —1,221 —445 : 
23 Net SURPLUS WITH EPU AREA... ae bois eae ee eda oe — aan 403 672 190 : 
VOLUME OF TRADE (1948 =100) 
24 Exports (1938 Weights) saan 46 81 92 100 100 136 135 
25 Imports (1938 Weights) bags 21 71 100 100 81 119 104 
Assets of the National Bank (Millions of Francs: End of Year) 
$0 FOREIGN ASSETS 72 4,942 6,108 6,359 6,058 6,600 6,231 6,367 6,1 
$1 Domestic Loans & INVESTMENTS ‘ ‘ 260 $01 464 254 166 351 350 ' 
Assets of Other Banks (Millions of Francs: End of Year) 
40 Domestic Loans & INVESTMENTS 25 2,77: 4,396 4,955 6,161 6,488 6,691 6,524 6,820 6. 
41 Official Entities 84 106 162 160 169 133 165 6.1 
42 Non-Government........... 4,312 4,849 4,999 65,3828 6,421 6,391 6,655 ‘ 
391 $51 464 678 906 873 918 
Currency and Deposits (Millions of Francs: End of Year) ss 
50 MONEY SUPPLY (Net) 8,425 9,189 9,580 9,818 10,568 11,219 11,396 ‘i 
51 Currency (Gross)... . vi ’ 2,5 4,139 4,407 4,703 4,928 4,899 5,278 5,478 1 
52 Deposit Money (Gross) : 4,677 5,133 6,341 5,569 6,575 6,815 6,841 ‘4 
53 National Bank 716 1,110 1,164 1,172 1,243 1,731 1,529 1,454 43 
54 Other Banks Pree j : 2,554 2,879 $3,126 $8,294 3,753 4,073 4,139 1 
55 Postal Checking System . 1,013 1,090 1,044 1,033 1,090 1,212 1,248 1. 
56 Timp Deposits: Other Banks 1,024 1,220 1,868 1,812 1,122 1,370 1,688 ? 
Government Finance (Millions of Francs) 
60 DeEFIcIT (—) OR SURPLUS —894 —25 190 —70 89 
61 ‘ ‘ ‘ 2,767 2,924 2,682 2,297 2,049 
62 i ‘ 3,661 2,949 2,492 2,367 1,960 
FINANCING OF DEFICIT 
63 Net Borrowing: Francs.... . ~ f 1,113 173 —779 —145 —17 
64 Use of Cash Balances 1 —231 —255 587 205 —73 
65 Monetary Operations 12 107 2 10 1 
66 FRANC DEBT 6 2 8,744 8,917 8,138 7,993 7,976 
Money and Capital Market (Per Cent: Average of Daily Quotations) ‘ 
70 GOVERNMENT BOND YIELD ; $.2 2 4.06 $.29 8.10 $.17 8.42 2.94 ; 95 . L 
71 CALL MONEY RATE — 1.72! 1.00 1.00 1.11 1.50 1L.ig ; 
SHARE PRICES (1948 =100: Average of Daily Quotations) 
72 Industrial 77! 83 98 105 100 ] 
73 Metals and Machinery. . 74 82 94 96 100 97 é 
74 Chemicals ‘ 72 87 128 137 100 82 
Prices and Wages (1948 = 100) 
62 95 92 96 100 95 : 
81 5 61 89 91 97 100 97 
82 63 102 94 95 100 93 
UNIT VALUE OF TRADE 
83 Exports (1929/38 Weights). . any 45 x 101 100 104 100 97 ] 
84 Imports (1928/38 Weights). . ent 53 X 105 93 98 100 90 96 : 
85 Cost or LIVING 67 93 93 97 100 99 
86 WAacGEs (Hourly Rates).......... 57 80 89 96 100 101 
Production, Employment, and Income (1948 = 100) 
90 AGRICULTURAL’ PRODUCTION (FAO) cies bast ee eae 110 100 110 1 
91 EMPLOYMENT (Manufacturing)... 81 90 98 100 94 
(Per Cent of Insured Workers) 1 
92 UNEMPLOYMENT (All Types) . ; ; 1.6 1.0 8 6 1.6 ° . 
(Billions of Francs) 
93 NATIONAL INCOME ea : : j 13.47 15.03 16.84 17.65 
' Less 
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ATISTIcg 
EEE Ne nnn ee nnn nmnnieD 
ee ee eee —<—<—$<$—<—$_ -—________ 1953 ee 
— Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
952 
(Millions of U. S. Dollars: End of Month) 
1,425 1,420 1,412 1,410 1,422 1,427 1,437 1,444 1,451 1,472 1,474 1,472 1,474 1,494 1,500 1,511 1,522 1,524 120 
1,472 1/368 1,349 1,345 1,344 1,343 1,340 1,340 1,341 1,343 1,358 1,365 1,364 1,366 1,365 1,380 1,388 1,398 1,399 11 
1,358 "57 71 67 67 78 87 97 103 108 114 109 108 109 129 120 122 124 125 12 
114 64 64 64 64 64 64 64 64 64 64 52 52 52 52 52 52 52 52 13 
64 1,490 1,484 1,477 1,475 1,486 1,491 ,001 , 008 ,o15 1,536 1,526 1,524 1,527 1,546 1,552 1,563 1,574 1,576 14 
1,536 545 584 600 601 618 «612 # «614 # «624 «628 642 611 609 633 658 ##626 #650 °& 661 15 
642 412 448 459 462 479 479 477 4381 487 509 477 477 498 526 496 516 530 16 
509 133 137 140 139 139 133 138 143 140 133 133 131 134 132 130 134 132 aha’. 
os 16 113 109 #4108 110 «1138 «©6119 ©1220 ©6©128~)©6 112 118 120 125 187 41141 148 154 ~=«158 18 
12 
(Millions of Francs) 
413 353 406 350 408 323 403 460 433 466 368 391 467 404 395 435 449 368 20 
4,748 450 450 472 405 440 375 385 413 421 429 380 362 424 413 401 445 446 366 21 
9,193 aay —97 — 66 —55 —32 —52 23 47 12 37 —12 2 43 -9 —6 —10 3 2 28 
~ 445 2 -% -7 22 23 53 23 13. —99 51 21 42 100 38 64 49 31 105 2 
190 (1948 =100) 
. 142 115 134 119 135 114 146 164 157 159 133 135 160 142 138 156 162 132 24 
- 110 107 109 99 105 92 96 104 102 108 97 92 108 105 101 115 117 96 25 
. (Millions of Francs: End of Month) 
6,166 6,143 6,110 6,102 6,150 6,172 6,217 6,247 6,274 6,367 6,375 6,368 6,378 6,463 6,488 6,534 6,583 6,592 30 
= 273 276 272 293 274 271 271 268 278 350 264 259 265 256 255 257 234 31 «(81 
- (Millions of Francs: End of Quarter) 
6,802 6,810 6,805 6,790 6,672 6,678 6,681 6,598 6,747 6,820 6,810 6,824 6,811 6,954 6,940 6,922 6,940 sie CD 
6,820 146 146 146 148 (144 +152 157 (151 |166 (165 155 151 174 «+262 267 +247 +3209 |... Uf 
6 roe 6,656 6,664 6,659 6,642 6,527 6,525 6,524 6,447 6,581 6,655 6,655 6,673 6,637 6,692 6,673 6,676 6,60 ice ae 
os 805 686 700 742 844 836 853 924 859 918 1,009 994 1,046 920 951 944 850 .... 4s 
(Millions of Francs: End of Month) 
11,183 11,266 11,233 11,218 11,156 11,180°11,209 11,188 11,244 11,396 11,310 11,254 11,232 11,507 11,544 11,575 11,704 acs 
1,396 4,942 4,933 4,925 4,974 4,985 5,028 5,098 5,148 5,192 5,473 5,134 5,137 5,157 0,147 5,142 5,164 5,188 5,212 51 
ne 7,046 7,019 7,008 6,986 7,015 6,988 6,964 6,964 6,910 6,841 7,184 7,110 7,121 7,280 7,353 7,355 7,366 ne, 
Al 1,692 1,679 1,648 1,609 1,629 1,602 1,577 1,561 1,547 1,454 1,686 1,672 1,677 1,763 1,794 1,809 1,85 1,787 53 
1,454 4,225 4,195 4,246 4,226 4,218 4,246 4,214 4,219 4,185 4,139 4,262 4,260 4,213 4,289 4,348 4,315 4,330 cee Se 
vee 1,129 1,144 1,113 1,151 1,169 1,140 1,173 1,184 1,178 1,248 1,236 1,178 1,232 1,228 1,211 1,230 1,221 .... 55 
1.688 1445 1,451 1,463 1,501 1,508 1,469 1,509 1,573 1,593 1,688 1,632 1,641 1,676 1,666 1,€60 1,671 ancien venk ae 
60 
61 
62 
63 
64 
65 
(Per Cent: Average of Friday Quotations) 
2 84 fe 636. 2:—=.8}] 2.88 2.90 2.88 2.838 2.84 2.84 2.82 2.80 2.65 2.63 2.60 2.60 2.54 2.51 2.53 2.51 70 
1.05 1.00 1.00 1.03 1.12 1.00 1.00 1.00 1.00 1.03 1.25 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 71 
, (1948=100: Average of Friday Quotations) 
117 120 117 113 113 114 117 117 116 114 114 116 116 114 111 109 107 109 lll 72 
127 129 125 123 123 124 129 128 125 126 127 130 131 130 125 120 119 121 123 73 
110 115 110 104 105 106 110 109 108 106 106 108 106 105 101 100 95 98 101 7% 
(1948 =100) 
102 103 102 102 101 101 102 101 101 101 100 99 99 99 98 99 98 98 98 80 
101 101 101 101 102 101 102 102 101 101 101 100 99 100 100 101 101 100 99 81 
103 105 104 102 101 101 102 101 100 100 99 98 98 97 96 96 96 96 96 82 
102 105 101 103 102 106 101 102 99 97 99 101 101 99 99 100 98 101 99 83 
96 100 99 97 95 95 94 94 93 93 91 92 92 92 91 91 89 89 88 84 
105 105 104 105 105 105 105 105 105 105 105 104 104 104 104 104 104 104 104 85 
107 ates tae 107 are Set 107 ara er 107 dice oe 107 sa ee a 107 ans gears eae) Oe 
(1948 = 100) 
103 ka ae ee ore Oe) dees areal 103 er ee ee ee axa soe 4 
(Per Cent of Insured Workers) 
9 1.6 6 4 2 2 2 2 3 a 3.3 2.8 3.2 1.5 <a 3 3 aes a 


I a a lr 
‘Less than 12 months. 2 September. 2 1934/38. 
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Thailand INTERNATIONAL FINANCIAL STATIsticg 


1938 1939 1940 1945 1946 1947 1948 1949 1950 


1951 1952 


Exchange Rates (Baht per U. S. Dollar: End of Year) 

1 OFFICIAL SELLING RATB ‘ 2.34 2.80 2.92 — 9.968: 9.968 9.968 12.65% 12.55 12.55 12.55 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 

: ce Meee yee aioe? ee ek 18.88 19.60 23.48 21.13 22.08 16.69 

3 Pound Sterling ae Sine Reon pres aoa .... 14.61 16.57 20.57 20.09 18.71 16.99 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF THAILAND 85 463 165 217 218 288 358 352 
Gold 37 86 78 118 118 113 113 

43 372 72 97 167 

43 58 58 72 126 

—- 11 20 41 

_ $14 8 a — 

5 5 5 $ 8 

DOLLAR EXCHANGE IN U.S. BANKS 5 3 15 25 xr 48 

Government and Banks hehe fates sete es ets Sete jecaee aaa re 47 
Business and Individuals... . eon nig ae eg ae eae er oes ats 2 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Baht: Year Ending December 31) * 
Exports 244 89 449 968 2,484 2,981 
SIME, a 5:56 cis sd so 165 108 665 1,107 1,727 2,280 
(1948 =100) 

22 VOLUME OF ExporTs: Rubber... 46 — 25 55 100 117 

Assets of the Bank of Thailand (Millions of Baht: End of Year) 

$0 FOREIGN ASSETS 2,007 1,570 1,684 2,180 8,641 

Domestic LOANS & INVESTMENTS 

$1 Government 373 1,112 1,100 1,128 1,404 

Assets of Other Banks (Millions of Baht: End of Year)» 

40 Domestic Loans & INVESTMENTS deat 222 364 622 761 971 
Government palate 184 209 316 $11 238 
Non-Government........... Soak 39 156 306 450 733 

178 634 355 $59 445 


Currency and Deposits (Millions of Baht: End of Year)* 


50 MONEY SUPPLY ald 2,158 2,883° 2,737 3,058 4,185 
ees 1,725 1 ,866 1,890 2,205 3,043 

Deposit Money ais 432 967 846 853 1,142 

Bank of Thailand...... Boies - - 24 42 48 64 60 

Other Banks ete 408 925 x 798 789 1,083 

55 GOVERNMENT DEPOSITS ees ae ee Pathe a ~ 2 2 426 362 
Bank of Thailand........... tes tee Biel ete 137 136 164 392 279 

57 Other Banks Sapters ae ete seas y a ae 34 82 


58 TIME Deposits: Other Banks.... wiih 61 74 83 116 116 

59 BANK DEBITS* cecal 152 312 763 807 1,117 21,973 2,786 
Prices (1948 =100) 

80 WHOLESALE PRICEs (All Goods) . Se : ‘ or ‘eats 105 100 94 96 104 
8 Cost or LiviING (Bangkok) as .02 ; . &6 100 100 96 99 110 
Production and National Income (1948 =100) 

90 TIN PRODUCTION So, ‘ 25 33 100 184 244 224 
91 AGRICULTURAL PRODUCTION (FAO) 85 ets pa a oe 91 100 118 119 133 
92 i 68 81 100 98 99 106 


(Millions of Baht) 
9,284 14,407 16,678 20,064 23,377 


ellselz 


LL 


* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April /December. +b 1938 and 1939 data are as 
Page 148 end of March of following year. © Monthly totals and 12-month averages. 































































— ns 
1952 Mar Apr 
12.55 12.55 12.55 
16.69 90.27 19.68 
16.20 16.91 17.21 
352 368 359 
113 113 «=:113 
221 186 177 
49 70 56 
172 116 121 
17 69 «69 
181 121 126 
177 118 123 
4 8 3 
5,297 494 321 
5,678 509 457 
102 113 99 
4,434 4,639 4,524 
2,654 
1 ,642 1,270 1,282 
205 222 «=. 218 
1,487 1,048 1,064 
512 478 438 
5,184 5,087 
3.842 3,733 
1,342 1,354 
39 39 
1,303 1,315 
a 508 486 48 
397 875 = 325 
ae 133 111 
159 140 145 
3,007 3.074 2,763 
109 109 108 
123 118 122 
223 
126 
96 
———— 
data are as 


May 


12.55 


18.83 
16.49 


354 
113 
172 

49 
123 


69 
126 
124 

3 


437 
478 


111 





‘Beginning May 1. 
‘April 1938 /March 1939. 





June 


12.55 


18.72 
16.34 


354 
113 


171 
48 
123 
70 
127 
124 
3 


430 
427 


58 


4,460 


2,025 


1,241 
222 
1,019 
490 


4,938 
3,604 
1,334 
37 
1,297 
467 
346 
121 
155 
2,774 


107 
125 


218 


2 Beginning September 27. 
6 1934/38. 


2,237 
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1952— 
















_ —— eS 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
18.19 17.88 17.50 16.89 16.97 16.69 17.03 16.83 16.73 17.52 18.30 17.71 
16.22 16.22 16.21 16.20 16.21 15.20 16.22 16.25 16.52 17.29 17.32 17.18 
(Millions of U. S. Dollars: End of Month) 
346 351 353 359 361 352 351 340 336 341 332 330 
113 113 113 113 113 113 113 113 113 113 113 113 
163 167 169 181 231 221 221 211 206 211 203 201 
37 31 26 21 59 49 36 26 24 26 18 18 
126 135 143 160 172 172 184 184 182 185 184 183 
m7 7 #77 #6 #16 «17 7 6 6 6 6 16 
135 144 158 167 177 181 187 190 193 195 192 198 
131 140 154 163 173 177 183 186 189 191 189 194 
4 3 4 4 4 4 4 4 4 4 3 3 


4,363 





1,596 
192 
1,404 
433 


390 


149 


2,881 


108 


123 


216 














(Millions of Baht) 
331 


403 458 388 345 403* 3664 614‘ 
474 491 428 497 597 686 486 626 
(1948 =100) 
115 97 115 95 93 117 115 139 92 74 71 
(Millions of Baht: End of Month) 
4,421 4,445 4,523 4,546 4,434 4,425 4,277 4,221 4,285 4,174 4,150 





2,238 2,317 2,330 2,525 2,654 2,871 3,170 3,190 3,327 3,332 
(Millions of Raht: End of Month) 
1,686 1,717 1,682 1,748 1,642 aed 
196 211 207 212 205 
1,439 1,506 1,475 1,536 1,437 
492 494 465 476 512 aes 
(Millions of Baht: End of Month) 
‘$45 328 354 448 397 ‘353 4434 401 431 415 
146 «151=«159s«dLSsdSD 
2,699 3,012 3,080 3,085 3,300 
(1948 =100) 
108 108 110 115 109 104 104 105 102 104 eas 
122 121 120 129 122 127 130 128 130 131 132 
(1948 =100) 
218 228 245 262 271 








3 September 30. 





Thailand 


July 


17.84 
17.35 


334 
113 
204 
185 


16 


196 
188 


4,193 


134 


4 Unadjusted for revaluation of rice, rubber, and tin exports. 








Aug 


18.% 
17. 


331 
113 
202 

17 
186 


15 


4,158 
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Turkey 


Exchange Rates 


1 


OFFICIAL SELLING 


2 PREMIUM 


CurB RATES 
U.S. Dollar Notes 
Pound Sterling Notes 
Gold: In Bars. . 
In Coins (Sovereigns) . 


Gold and Foreign Assets 


10 
11 
12 
18 
14 
15 
16 


CENTRAL BANK 
Gold. . 
Foreign Exchange. 

DOLLAR EXCHANGE IN U. S. BANKS* 
Government and Banks 
Business and Individuals... . 


1937 1938 1939 1940 1 1945 1946 


1947 


INTERNATIONAL FINANCIAL STATISTicg 


1948 


(Liras per U. S. Dollar: End of Year) 


oe ‘ 1.322 1.320 
1.264 1.304 os 811 1.950 
(Liras per 


5! ) 


(Millions of U.S. Dollars: 
113 287 307 

88 241 237 170 

25 46 70 99 

16 x 52 55 38 


269 


2.828! 2.825? 2.825 


4.55 
6.87 
192 
162 


30 
18 


2.825 


3.66 
5.49 
6.71 


Last Saturday of Year) 


203 
154 
49 
10 


1949 


1950 


2.825 


E eae es One U.S. Dollar at Official Cross Rates: End of Year) 
3. .33 


3.65 
3.30 
4.21 


5.23 


214 
150 
65 
14 
9 


5 


1951 


2.825 


i 
1952 


2.825 


4.89 
4.54 
5.42 
6.34 


19] 
143 
47 


CREDIT TO OR FROM ( 


) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports 
21 Imports, c.i.f. 
VOLUME OF TRADB 
Exports (1938 ey 
Cotton 
Tobacco 
Imports (1938 Weights) 


26 Net SURPLUS WITH EPU AREA. 
Assets of the Central Bank 

30 FOREIGN ASSETS 

31 Domestic LoANs & INVESTMENTS 
32 Government... . — 
33 Non-Government... 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
41 Government 

42 Non-Government 

48 CASH 


Currency and Deposits 

50 MONEY Supp.y (Net). 

51 Currency (Gross) 

52 Deposit Money (Gross) 
53 Central Bank 


(Millions of Liras) 


219 
126 


432 
224 


56 
4 2 
75 56 


47 51 


(Millions of U. 


(Millions of Liras: 

48 143 360 
425 581 916 
347 511 774 
78 70 142 


860 
943 
793 
149 


(Millions of Liras: 


270 
60 74 234 
200 196 482 
85 73 79 
(Millions of Liras: 
607 1,361 l 
431 917 965 
250 524 613 
84 73 61 
216 451 652 


716 865 
249 
616 
105 


260 


438 
$06 


217 


473 


(1948 =100) 
83 


Approximately End of 


625 


688 


95 


80 
93 


157 


S. Dollars) 


18.6 


Last Saturday of Year) 


539 
,034 


753 
817 l 
583 788 
234 246 
End of Year) 
1,050 1,136 
238 288 
812 848 
94 112 


1,212 
800 

912 

93 

Year) 

1,700 
958 

835 

124 

711 


1,516 
924 
686 

84 
602 


1,710 
1,000 
823 
100 
722 


54 
55 
56 


Other Banks. . 


TIME DEPOSITS 
GOVERNMENT DEPosITs a 


Prices 


80 


81 
82 
8&3 
84 
85 
86 
87 


WHOLESALE PRICEs (Istanbul)”. . 
UNIT VALUE OF TRADE 
Exports (1938 Weights) 
(Current :Weights) 
Cotton 
Tobacco 
Imports (1938 Weights) 
(Current Weights) 


Cost oF LIVING (Istanbul) 


Production 


90 
91 
92 
93 
94 


95 


i 


INDUSTRIAL PRODUCTION. 

AGRICULTURAL PRODUCTION 
Cotton (Ginned). . 
Tobacco. . 

AGRICULTURAL PRODUCTION FAO 


NATIONAL INCOME....... 


* End of year and month. 
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58 78 102 128 
130 549 280 
(1948=100) 
92 93 

94 

93 

111 

90 

56 

57 

99 

(1948 = 100) 

92 97 
80 76 
66 70 
132 132 
108 


(Millions of Liras) 


» Home-consumed goods. 


144 


251 


100 


100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


7,815 


165 
254 


108 


95 
100 
116 

90 

88 

94 


110 


113 

76 
145 
123 


= ~50 


738 
877 


126 
487 

99 
133 


-95.4 


601 
1,163 
886 
278 


1,447 
362 
1,086 
111 


2,010 
1,000 
1,122 
234 
887 
178 
231 


1 440 
223 


2,393 
1,179 
1 ,437 
199 
1,238 
206 
241 


103 


117 
128 
186 

96 


90 
91 


103 


118 
150 
‘1 
116 


9,607 


1,016 
1,557 


150 
438 
110 
220 


—119.2 


534 
1,811 
1,214 

598 


2,460 
351 
2,109 
218 


2,758 
1 ,280 
1 ,697 
153 
1 ,544 
303 
273 


104 


22 
132 
81 
92 
92 
109 


133 


120 
135 


10,454 
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Ts 











ci 
1952 ———— 1882 : eee — $$ ——_—1953—__$______________ 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug 
(Liras per U. S. Dollar: End of Month) 
2 .825 9.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 7 
(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
_* 3.89 4.15 4.24 4.85 4.39 4.40 4.48 4.50 4.69 4.89 4.75 4.70 4.70 5.13 5.45 5.35 5.20 5.42 8 
“= mee ves z 4.39 4.54 4.54 4.43 4.39 4.64 5.00 5.00 5.21 5.14 4 
_= §.25 5.42 5.538 5.31 5.24 5.69 5.87 5.87 5.78 6.10 § 
04 6.31 6.34 6.34 6.31 6.13 6.49 6.59 6.92 6.53 6.68 6 
(Millions of U. S. Dollars: Last Saturday of Month) 
- 198 189 198 #201 181 £180 182 «181 189 © ©191 197 219 217 220 220 213 210 209 10 
43 150 +150 4153 150 150 150 146 143 143 © 143 143 144 «144 sd144 sid iis‘ sti«id‘KBBCOT 
47 48 39 45 51 31 30 36 37 45 47 54 76 74 76 77 7 66 66 12 
8 11 11 14 21 9 10 9 10 11 8 10 9 9 8 7 . ae 
4 6 6 10 16 5 5 4 5 7 4 5 4 5 4 4 4 ae 
5 5 4 5 4 4 4 4 4 4 5 5 4 4 4 4 4 S° uu. & 
~50 0 1-0 -88 -88 -88 -% -8 -@ -8 -B -33 -30 -30 -30 -30 -30 -30 -30 16 
1.01 (Millions of Liras) 
iter 86 95 94 57 57 45 17 111 102 119 90 98 110 88 101 86 Oh scans 
1997 117 138 140 110 145 144 138 135 129 148 111 108 112 113 108 129 129 core: cae 
150 (1948 =100) 
438 139 147 176 120 99 77 135 195 193 235 171 185 203 170 197 166 wes a 
110 605 754 292 228 307 506 300 418 489 897 979 622 668 Dees on caeuran ok ioc 
220 112 60 189 84 28 6 62 106 184 235 126 106 190 120 139 154 25 ieee, ee 
™ 208 236 227 185 235 217 250 223 230 275 188 174 199 209 200 220 er eae 
-119.2 (Millions of U. - Dollars) 
: -9.3 5.6 —15.6 —20.7 —19.5 —34.2 —-16.9 -3.4 -3.0 20.0 9.9 —-.8 -—5.5 3.9 —.d9 —-1.2 -—7.0 7.0 26 
5 (Millions of Liras: Last Saturday of Month) 
1 a 553 528 555 563 506 505 509 506 529 534 553 614 608 615 617 597 588 586 30 
or 1,491 1,464 1,453 1,436 1,560 1,740 1,783 1,820 1,853 1,811 1,737 1,736 1,717 1,682 1,666 1,649 1,737 1,858 $1 
"598 978 930 890 838 955 1,100 1,201 1,247 1,232 1,214 1,210 1,150 1,121 1,0/2 1,049 1,062 1,100 1,354 $2 
514 534 563 597 606 640 581 574 621 598 577 586 596 612 617 586 577 503 33 
2. 460 (Millions of Liras: End of Month) 
35] 1,998 2,084 2,151 2,260 2,257 2,258 2,239 2,306 2,367 2,460 ee aa saehe paket: talons sities oa cs Ji 
2.109 353 353 355 341 357 357 351 345 345 351 ie ee seers: male ater” scala ae’ wee oan 
918 1,645 1,781 1,796 1,919 1,900 1,901 1,887 1,961 2,022 2,109 au, Sil bares eae gives aha Oe 
. 156 127 133 120 153 127 165 170 167 218 cane acca eae eee eet” sedate ae 
9 758 (Millions of Liras: Approximately End of Month) 
1280 2. Boe we! ee” Ue” ST UY SC aaa ee ee CS 
1.697 1,175 1,159 1,152 2,159 1,179 1,309 1,281 1,302 1,310 1,280 1,279 1,815 1,282 1,272 1,282 1,282 1,825 1,413 61 
153 1,398 1,388 1,855 1,333 1,450 1,412 1,875 1,486 1,533 1,697 iw aos. es aa, ere atthe ean oak Ae 
1.544 132 112 91 71 130 107 99 126 153 153 141 178 182 184 160 172 179 257 58 
"303 1,266 1,276 1,264 1,268 1,320 1,305 1,276 1,310 1,381 1,544 oo Cas Siar a mane ater ha wee 
273 224 225 225 227 234 247 260 270 281 303 ae od aja Sighs Seat patente: Pati fase saan 
286 274 253 266 292 278 280 290 276 273 270 261 267 273 279 265 326 281 56 
104 (1948 =100) 
104 106 106 104 103 101 102 103 105 105 106 108 107 108 108 er 
106 
122 108 100 93 92 85 105 101 103 105 110 97 97 95 OP ux; an Sa eer oot 
132 134 115 115 104 124 126 123 123 114 109 114 114 108 108 111 BE ics Cees eee 
8] 150 139 130 114 122 121 123 125 122 113 106 101 99 103 Bass mn D edita ea, 
92 88 68 90 67 46 95 83 83 95 93 82 94 85 87 78 91 108 C(iw«wwrsC S| 
92 91 101 89 90 92 99 86 91 86 84 88 87 85 79 ae ween ae aver 
109 87 91 95 92 96 103 86 94 87 83 92 96 87 84 88 91 baie ieee ae 
108 110 109 108 109 109 109 110 110 111 110 110 110 111 112 113 Me kun OB 
133 (1948 =100) 
114 123 126 114 134 124 117 132 124 130 eae is gets eaeG oases ee ee a 
te oe kt eee eins eae “bie «ae Nédine Sed seals “mame puede akon -oeee at 
10 ,454 
95 
—_— $$$ 





‘Beginning September 11. Premium rates also abolished on this date. * Beginning June. * 1934/38. Page 151 





Union of South Africa 


1937 1938 1939 
Exchange Rates 


1 SELLING RATBE.. 
Gold and Foreign Assets 
10 GOVERNMENT: Foreign Exchange. 


RESERVE BANK 
Gold.. 


4.928 3.965! 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 

VALUE OF TRADB 
21 Exports..... ie 
22 Of which: Reexports. ¥ 
23 Imports, f.o.b.. 


Assets of the Reserve Bank 

80 ToTAL ASSETS 

31 FOREIGN ASSETS 

82 Domestic LOANS & INVESTMENTS 


33 Government ee 
34 Official Entities... . 
Assets of Other Banks 
40 TOTAL ASSETS 
Domestic LOANS & INVESTMENTS 
Government ; 


Official Entities 
Business and Indiv iduals . 


Currency and Deposits 


50 MONEY SUPPLY... 
51 Currency 
52 Deposit Money........ 


53 TIME DEPOSITs..... 
54 GOVERNMENT DErosirs.. 
55 BANK DEBITS * 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue ; 
62 Expenditure. ... 
FINANCING OF DEFICIT 
Net Borrowing: Pounds 
Foreign Currency 
Use of Cash Balances. . 


PoUND DEBT 
Held by: Reserve Bank 
Other Banks 
National Finance Corp 
Other Financial Firms 
Local Governments. . 
Business & Individuals 
Total 
Intragovernmental Accounts 
Of Which: Social Security 
Other Central Gov't. 
FOREIGN CURRENCY DEBT 
of which: Intragov’t Accounts.. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 Industrial>..... 

72 Gold Mining... . 


1940 ' 1945 


1946 


1947 


INTERNATIONAL FINANCIAL Statistic, 


1948 


(U.S. Dollars per Pound: End of Year) 
4.005 4.00754 4.0075 2.78385 2.7838 


8.970? 


3 36 
367 =1,160 
857 914 

10 246 
870 =.:11,196 
7x 6 


4.005 
(Millions of U. 


16 
1,010 
939 
71 
1,025 
47 


4 

1 ,006 
762 
245 
1,010 
46 


8 


649 
183 
466 
652 

16 


(Millions of Pounds) 


105.3 


(Millions of Pounds: 


275.3 


266.8 


(Millions of Pounds: 


333.0 


(Millions of Pounds: 


334.4 
66.9 
267.4 
67.2 
12.0 


99 


€ 
OLu. 


102. 


9 
o28 

8 

1 


260.0 
248.3 
8.8 
2.9 
5.8 


354.2 


157 .2 


359.% 
64. 

294. 
48. 
$1. 

447.: 


96.6 
103.1 


12.5 
299.8 
End 
262.2 
247.8 

itz 

2.9 
8.8 


410.4 
220.0 
99.8 
2.8 
117.4 
178.6 


408.1 
63.1 
345.0 


64.7 
9.9 
471.1 


99.9 


136.7 
16.8 
353.6 
of Year) 
190.2 
160.7 
26.0 
15.0 
11.1 


End,of Year) 


399. 
273. 


End of Year) 


409.5 
66.2 
843 .3 
41.3 

6.7 
539.4 


1949 


S. Dollars: End of Year) 


114.9 


156.7 
KE 
315.: 


150. 
104. 
40. 
30. 
9 


CHORD 


349. 
248. 
1a%.. 
6. 
125. 
83. 


—- MOANA © 


365. 
64. 
301. 
33. 
5. 
631. 


& See oo 


(Millions of Pounds: Year Beginning April 1) 


7 —61.1 
4 145.3 
lL 196.4 


2.4 48.0 
9 —4.2 
2 7.3 


—29. 


155. 


9 
7 
185.6 
9 


)» 


rr 


3 


—14. 
172. 
186. 


14. 


(Millions of Pounds: End 


569 

3 

80 

66 

9 

5 119 

113 277 
125 292 
109 260 
16 32 
98 14 
10 4 


(Per Cent: 
8.00 
(1948 =100: 


.408 


37 71 
76 107 


581 
3 
93 
70 

9 
114 
289 
29? > 
267 
25 


14 
4 


87 


112 


596 
3 
101 
65 
10 
113 
292 
304 
282 
22 
14 
4 


2.63 
Average of Months) 


100 


—55.8 
165.6 
220.9 

54.9 


4 


—68. 
167. 


235. 


9 


52 . 


19. 
—4.7 


of Fiscal Year) 


649 
20 
117 


60 
14 


Average of Months) 
2.89 


2.90 


100 
100 


704 

19 

131 

51 
56 
16 
96 
369 
335 
306 
29 
30 
4 


1950 


466 
197 
270 
476 
dd 
42 
2 


144.8 


252. 


9 
ao ot 


306.§ 


199. 
166. 


> 
ie 


21. 
6. 


1951 1952 


2.7725* 2.7975 


. 2 
384 379 
190 170 
194 299 

381 
24 
21 


9 
“ 


3.60 


78 62 
111 92 


i 


* Monthly totals and 12 months averages. 
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b Monthly data are averages of weekly prices. 








STATISTicg 
———, 


1952 
2.7975 


2 
379 
170 
209 
381 

24 
2] 
9 


ron ! 
coe 
StS 
a> & ro 


aw 


4.28 


62 
92 











Mar 





»,1962 





2 


373 
169 
205 


375 































48 





4.13 


69 
99 












ver 19, 








= 


'Seginning November 7. 


turreency debt. 


Apr May June 


14 12 11 
12 7 

2 5 2 
12.6 12:6 13.1 
26.9 29.3 24.9 
3.0 3.2 2.9 
41.3 37.3 35.6 
171.4 174.6 168.1 
127.7 130.2 121.6 
36.5 37.4 38.5 
25.3 24.5 24.4 
1.2 i290 4.1 
se = 396.6 
312.5 314.1 316.0 
4 sees Sos 
ears 4.6 
iss as 
52.4 50.3 54.3 
395.7 400.0 396.4 
80.6 85.3 84.3 
$315.1 314.7 312.1 
46.6 52.0 53.7 
25.9: 23.9 17.6 
727.3 765.7 831.2 

-10.4 -4.1 —6. 
14.6 14.1 16.1 
25.0 18.2 22.1 

5.9 3 5 


Co a 
moo 


_ 
uo 


761 764 769 


48 49 50 
4.13 4.14 4.25 
65 61 59 
92 90 90 


6 Effective December 20 rates subject to minor 
§ Less than 12 months. 








yume VI, NUMBER 10, OCTOBER 1953 


July 


n~ 


168. 
123.: 
39. 
24. 


Stl. 


68.5 
398. 
314. 


54 
12 


791. 


—6. 
ir 
23. 


te 
IINgn 


Sint 


2.7962 2.7750 2.7725 2.7775 


a 


morc © 


¢ ° 
L 


CAwor ae 


lp Nort 


775 


nh 
ur 


oo 


mo 


Aug 


wom 


aS 
ao 
a > 


to 
Q 
om) 


> 
—) 
Noo NK 


Cot 


| om 


50 


59 
94 


——— 1952 ——_---—-— —— 
Sept Oct Nov’ Dec Jan Feb 


2.7725 2.7889 2.7990 2.7975 














(U.S. Dollars per Pound: End of Month) 


(Millions of U. S. Dollars: End of Month) 





9 3 3 2 1 1 

333 344 349 379 355 344 

158 159 159 170 165 173 

175 185 190 209 190 171 

343 346 353 381 356 345 

12 13 23 24 36 38 

10 10 20 21 34 34 

2 3 3 2 3 4 
(Millions of Pounds) 

12.3 12.6 12.2 12.3 12.3 11.5 

25.4 29.6 29.9 29.5 28.2 29.2 

3.1 2.6 3.0 2.5 4.9 3.0 

27.1 32.1 30.8 932.4 32.3 33.2 

(Millions of Pounds: End of Month) 

176.9 168.8 176.3 187.8 174.1 184.9 

118.2 122.56 124.5 135.0 126.4 122.6 

53.4 40.8 47.2 - 44.2 42.4 51.0 

38.7 23.3 2.5 27.9 25.5 982.4 

14.8 15.5 Ret 16.9 16.8 18.6 

(Millions of Pounds: End of Month) 

i scew 433.1 ee ee 

316.7 319.9 320.6 322.3 321.8 325.5 

MG 4 nae meee ve ie 

4.8 5.6 
197.0 can 187.6 cas cae 
69.6 69.8 70.0 79.5 69.6 67.3 
(Millions of Pounds: End of Month) 

394.4 402.8 405.1 412.6 404.4 402.6 

83.8 86.8 86.8 85.3 84.8 86.2 

310.6 316.0 318.3 327.3 319.6 316.4 

64.2 66.2 64.5 64.7 64.3 64.4 

13.2 iZ.6 22.2 22.7 23.5 33.1 

762.4 97.3 772.3 912.8 812.8 793.8 
(Millions of Pounds) 

—-8.9 -—8.3 4.4 5.4 —.6 10.1 

16.6 Ti 25.3 24.8 24.6 31.5 

25.5 25.4 20.9 19.4 25.2 21.4 

8.9 8.5 -—-1.5 —-—7.1 1.6 

—.5 4 ef - — 

5 —-.6 —-3.4 7 
(Millions of Pounds: End of Month) 

784 792 791 784 785 787 

Suns e 14 16 16 

133 133 134 

66 66 61 

50 50 51 

19 19 20 

82 82 86 

364 366 368 

420 419 419 

362 362 362 

par ake ee 58 57 57 

50 50 50 50 48 48 

oa pee 4 4 4 


* Beginning January 9. 


(Per Cent: Average of Daily Quotations) 


4.50 4.50 4.50 4. 
(1948 =100: Average of Daily Quotations) 
+ “ 


59 58 58 
91 88 86 





* Beginning July 28. 
aily fluctuations. 





(Continued on following pages) 


50 4.50 4.50 


57 58 
89 92 


5 


88 





2.8062 2.8075 : 





———— 1953——— 
Mar Apr May June 
2.8025 2.8050 2.8012 2.8012 
1 2 2 l 
346 329 320 305 
174 173 175 175 
172 156 145 130 
347 331 322 306 
33 36 33 37 
31 34 29 35 
2 2 4 2 
if4.0 M2 1234 WA 
27.4 2.2 27.7 244 
2.4 2.7 1.8 2.1 
40.1 37.4 36.0 32.9 
180.9 168.0 165.5 166.6 
123.3 117.2 114.0 108.6 
47.1 44.6 48.1 52.3 
30.2 30.0 34.7 39.7 
16.8 14.6 13.4 12.7 
412.6 pears sli 22.1 
326.5 326.0 334.6 331.9 
128.8 Rect, eee ne 
4.5 wen sucds pate 
193.2 eas ace eit 
62.9 65.2 56.3 59.7 
402.8 404.7 405.5 413.5 
85.8 86.7 89.7 88.7 
317.0 318.0 315.8 324.8 
65.0 67.1 67.5 67.7 
21.1 14.5 11.6 8.9 
891.6 805.1 781.9 
—17.2 -11.8 -4.2 —10.2 
oO.7 i689 147:1 16.2 
@.9 27 23S 4 
3.9 9.7 4.1 10.2 
6 - - — 
ae 3.3 
794 804 807 818 
22 21 26 32 
134 134 141 140 
49 59 54 53 
51 51 49 48 
20 24 24 24 
88 87 86 94 
364 376 380 391 
430 428 427 427 
370 368 370 371 
60 60 57 56 
48 48 48 48 
4 4 4 4 
4.50 4.50 4.50 4.50 
58 58 57 56 


‘ Beginning January 14, 
71.8 million transferred from pound to foreign 
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* Beginning Septem- 
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INTERNATIONAL FINANCIAL STATISTicg 











1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 


Prices (1948 = 100) 

80 WHOLESALE PRICES*........... 55 57 56 62 87 89 94 100 106 113 129 148 

81 Home Goods............... 60 62 60 63 90 94 97 100 103 107 117 4138 

8&2 Import Goods.............. 50 50 50 61 84 83 89 100 109 121 145 160 

83 Export Goops: Wool......... 48 35 31 44 49 45 64 100 127 159 359 18] 

Ot ee 65 68 68 70 89 91 95 100 104 108 116 126 

Production, Employment, and Income (1948 =100) 

90 GOLD PRODUCTION............. 101 105 111 121 106 108 97 100 101 101 99 102 

91 AGRICULTURAL PRODUCTION(FAO) 82! ae a 93 100 108 100 107 109 

92 Wool Production........... 106 113 112 124 96 96 94 100 99 105 10 

98 EMPLOYMENT (Industrial)....... 64 67 82 82 90 94 97 100 103 103 109 112 
(Thousands) 

94 UNEMPLOYMENT (Industrial)... .. 4.61 5.28 6.17 5.40 5.38 5.39 10.3 12.2 15.1 16.3 10.2 12.1 

(Millions of Pounds: Year Ending June 30) 
95 NATIONAL INCOME....... 369 375 395 434 X 608 651 690 771 829 939 1,125 1,123 
UNION OF SOUTH AFRICA Population aeee nnesere tats 2 en ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals, 


GOLD AND FOREIGN ASSETS: Foreign Exchange: In 1948 includes 80 


million pounds gold loan to the United Kingdom under the guaran- 
tee of the Union Government. The loan was fully repaid in sterling 
by September 1949. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for South African account, 
as reported by all U. S. banks. X Prior to 1942 deposits only as 
reported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 


2 
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in the base year 1948 was 11,585 thousand fine ounces. 
Balance of Payments (in millions of South African pounds): 














1948 1949 1950 1951 1952 
Goops AND SERVICES 
Tg ib 6 os 5600 o een 132 140 209 276 274 
ee — 354 —314 — 305 —467 —A4l7 
Trade balance....... —222 —174 —96 —191 —143 
Nonmonetary gold movement (net) 99 113 147 148 150 
Transportation and insurance. —28 —22 —15 —27 
Investment income........... —24 —31 — 35 -43 —72 
Other services............ ; -1 _ —3 1 
RN Ue pace Pets ou bi —176 —114 —2 —112 —65 
PRIVATE FINANCING 
eS cic tnes nasa aba 1 —_ 2 3 
Capital movements, net errors 
and omissions........ es 91 50 53 65 43 
i chiasebekewachss 92 50 55 68 43 
CUMULATIVE TOTAL.......... —84 —64 53 —44 —22 
OFFICIAL FINANCING 
Long-term capital: 
Gold loan to U. K.......... —80 80 —_ — a 
esa cass b ees —_ a --- 4 8 
New borrowing........... — 3 17 5 7 
ME eich knnsxecesss —80 83 17 9 15 
Short-term capital: 
Use of IMF resources...... 2 “= aa -4 -- 
Other liabilities... .... er -2 —2 1 1 
Foreign exchange assets 
(increase—)............. 21 —24 —46 36 7 
cucheseee ss 21 —26 —45 33 7 
Monetary gold (increase—). . 143 7 —25 2 —_ 


* Home-consumed goods. 


Foreign Assets: Includes gold valued at statutory price plus gold 
premium through May 1946, and at statutory price thereafter 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of ‘‘Assets in the Union” less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
a and foreigners with the Reserve Bank and the Other 
anks. 


GOVERNMENT FINANCE: Data relate to exchequer receipts from and 


issues to government agencies on Consolidated Revenue Fund 
Account, Loan Account, and Miscellaneous accounts including 
the South African Native Trust Fund and the National Road Fund. 
The General Sinking Fund and the Social Security Funds are not 
consolidated. Pound Debt and Foreign Currency Debt: Discrep- 
ancies between period-to-period changes in debt balances and 
corresponding Net Borrowing are due mainly to redemptions of 
debt by the General Sinking Fund. National Finance Corporation: 
A semi-official body which began operations in September 1949, 
established to promote an active money market; accepts deposits 
and invests mostly in Treasury bills and Government. stocks. 
Other Financial Firms: People’s Banks, Loan Banks, Deposit- 
Receiving Institutions and Other Trust Companies, Insurance 
Companies and Building Societies. Business and Individuals: 






Vout 


CURRENCY AND Deposits: Currency: In the hands of business, individ- | 
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as 193862———— er e—O ero 18S 
tae 
a Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
1952 (1948 = 100) 
148 149 150 150 151 152 151 150 148 147 147 148 149 149 it = 
148 — 133 138 136 139 141 141 143 145 144 143 140 139 140 141 143 eS 
138 | 7 162 162 162 162 160 159 «#4159 159 8159 157 156 155 154 154 154 4153 «2... «689 
160 os 185 143 Saas ee er 198 200 219 208 228 211 212 207 205 aaa aun wae) ee 
18] 123 124 124 125 125 125 129 129 129 129 128 128 128 128 129 131 130 8h 
126 (1948 =100) 
Te ee Ce (eC CC CC CC 103 496 «6108S 102,—'s—«d108”'—i‘isSstiCt«C«(;.. sé 
109 er a rn ee ee ee ee iii se. “tig Soke site 2 “doe “Sone 
ont Wg90«2siasa dd sd 12 ee er ee 
112 (Thousands) 
11.4 11.9 18.2 13.5 13.2 138.4 12.9 11.8 11.3 11.2 3.7 13.9 11.6 11.9 18.80 1.9 .... 1.6 & 
12.1 , te 
1 ,123 
ww : ton in 1948. Weighted average prices of all types auctioned in 
t total Includes holdings of Financial and Mining Houses which amounted Union Harbours. Annual data are weighted by monthly sales and 
lus old } to £SA 12 million as of October 31, 1951. Also includes oo refer to crop years ending June of year indicated. 
erealter holdings of foreigners. Intragovernmental Accounts: The General 
amounts Sinking Fund is included in Other Central Government. PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
, ; ployment of all races. Industry comprises mining exclusive of 
| Money AND CaPITAL MARKET: Government Bond Yield: Yield to ma- quarries. Manufacturing data are based on census reports up to 
| turity on 3 per cent bonds of 1960 /70 beginning 1944; prior to 1944, 1944, thereafter on a sample of principal establishments. Agri- 
| banks 3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month cultural Production: Wool (in grease): Production in 1937 amounted 
included bills 2.00 per cent since June 3, 1953. Beginning June 3, 1953, to 105,688 metric tons. National Income: At factor cost. Fiscal 
ion of a three-month Treasury Bills are available at a tap rate of 1.875 per years ending June 30 of year indicated. X Figures prior to 1941 /42 
1943 has cent. Discount Rate of the Reserve Bank: On commercial bills of not adjusted for net income paid abroad. National Income by In- 
Balance up to 120 days, 4.0 per cent since March 27, 1952. Commercial dustrial Origin: At factor cost. Fiscal years ending June 30 of 
lomestic | Bank Rate: Minimum rate on first class —- oe a year indicated. (In millions of South African pounds): 
idi i i 5% ious 3 i ‘ ‘ n as 
bsidiary ) o- — —— changes in these rates have ssiias ieee, ahr alia ahaa tales 
— - P Agriculture, forestry, fishing. . 60.0 122.5 124.2 145.8 212.0 184.3 
Treasury Bill Reserve Bank Commercial Ne sa tent beww's hewn 81.6 88.5 93.6 141.56 159.8 164.4 
pastes | Date Established Tap Rate Discount Rate Bank Rate Manufacturing............. 69.7 182.0 195.4 225.3 277.9 293.8 
individ- (6-month) Trade. Statign oy 58-8 188-0 148.8 158.6 173.8 169.6 
eo eee . . . 
ane ens eeh sn ssens ~ 5.5 Government *............¢ 189.8 904.1 388.0 $189.7 180:8 164.4 
ve Bank 19384—May 1......----+seeeeeee 15 SES vactnkxnnccase: 132.6 146.4 161.3 
als, and ee ereseersneeess 3.0 Net income from abroad... .... —69.1 -65.8 86:9 -101:7 —121:8 
oe aga ahaa - his disicinsdcccs $94.8 771.8 828.7 989.2 1,124.8 1,123.0 
and the } Ro icceunnsawisin’ 625 ' 
usiNness, | 1946—Jan 2....... 6 see eeeeeeeeees 4.5 ‘ Not adjusted for net income paid abroad. * Includes public enterprises other 
e Other NS 6 so s66.0 cn aaesewene ‘ .75 than transport and all government services. 
' SENS ccnicnssascesenee é 1.00 
( i ccvceenawanaaees 3.5 
Cs ciiracscaussasninacs 5.0 
a ” 4.0 
ym and _ _—..: piiocatounine * 1.25 5.5 
e Fund NERS S 5h, cdsis news aaiareaihis 1.50 
aes Nia sca kk avcnenveesscwes ‘ 
und. | ‘ 
are not } Share Prices: Industrial: Weighted arithmetic averages of price 
Discrep- relatives with original base 1948=100. Based on quotations in 
es and | Johannesburg and Capetown. Compiled by the Bureau for Eco- 
ions of | nomic Research of the University of Stellenbosch. Gold Mining: 
oration: Weighted aggregative index with original base 1948=100. Based 
: 1949, on quotations in Johannesburg. 
eposits 
stocks. Prices: Wholesale Prices: Imports comprise 36 per cent of total 
de posit- weight. Wool (in grease): 245 South African pounds per metric 
surance | 
viduals: 
) 
’ 
‘1934/38. 
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Exchange Rates 


























































Money and Capital Market 


70 GOVERNMENT BonpD YIELD...... 3.28 
71 CORPORATE BonpD YIELD°....... 4.08 
72 TREASURY BILL RATE ¢......... .56 
78 MARKET Discount RATE....... -58 
74 CaLL Money RATB............ .76 
75 SHARE PRICcEs (Industrial)....... 85 
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fiscal year and month. 


1 OFFICIAL SELLING RATE........ 4.999 
FREE RATES FOR STERLING ABROAD 
United States 
2a Transferable Account... 
2b Security Sterling....... 
For Notes and Coin 
3 Belgium... 
4 Rela i 
5 ac gf 
6 task. 
7 Switzerland. . 
Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 2,690 
EXCHANGE EQUALIZATION ACC’T 
11 NR i ec ki ss i Gd 1,451 
12 Gold, U.S. & Canadian Dollars Rae 
13 Non-Dollar Currencies...... ae 
14 DOLLAR EXCHANGE IN U. S. BANKS 261 
14a Government and Banks. . ay 
14b Business and Individuals... . ee 
15 TOTAL STERLING LIABILITIES... . 4,039 
16 To Dependent Territories. ... apts 
17 PRN Si ccicevc esac 
17a Sterling Countries...... 
17b OEEC Countries....... 
17¢c Dollar Countries...... 
17d Other Western Hemisphere 
17e Other Countries........ ab ae 
18 CREDIT TO OR FROM (—) EPU.... _ 
Trade and the Balance of Payments 
VALUE _ TRADB “ 
20 Ee ei ios cata 606 
21 Por. which: Reexports. . 76 
22 OTE cs ns ess wae vs 1,052 
VOLUME OF TRADE 
23 Exports (1950 Weights) . . 83 
24 Imports (1950 Weights). . 135 
25 NET SURPLUS WITH EPU AREA... 
Assets of the Bank of England 
30 TOTAL ASSETS. .69 
$1 Domestic LOANS & INVESTMENTS .36 
$2 Government Ea eee .33 
33 Business and Individuals. . . .03 
Assets of Other Banks 
40 TOTAL ASSETs. 2.40 
41 Domestic Loans & INVESTMENTS 2.06 
42 Government.......... 1.08 
43 Business & Individuals..... .98 
nN .26 
Currency and Deposits 
50 Moor Surriy................ 1.67 
51 SESE Rai .46 
52 Deposit Money: Other Banks 1.21 
53 Time Deposits: Other Banks... . 1.01 
54 COUNTERPART Funps: Bk. of Eng. — 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —30 
61 Rn i ee Li 947 
62 Expenditure............... 977 
FINANCING OF DEFICIT 
63 Net Borrowing: Sterling. 227 
64 Foreign ony _— 
65 Foreign Grants Received . — 
66 STERLING DEsT>............... 6,994 
67 FOREIGN CURRENCY DEBT?..... — 


4.642 


4.025! 


1937 1938 1939 1940 ‘! 1945 
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1946 


1947 


1948 


1949 


(U.S. Dollars per Pound Sterling: End of Year) 


4.025 


4.025 


1950 


1951 


(U.S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


2,690 
187 


436 


2,776 


562 
62 
941 


74 
128 


— ee DD 
wo 
© 


1,162' 


876° 
2,196 
12 


448 


2,084 


493 
895 


69 
122 


a ee DO HD 
eo 
tr 


—773 
1,127 
1,900 


768 


7,899 


3.72 
4.28 
1.32 
1.30 
1.09 


64 


2.55 8.05 2.49 
2.601 3.602 2.320 
6.213 6.560 2.564 
2.296 3.217 2.496 
5.466 2.829 
2.248 2.225 2.707 2.349 
(Milion of U.S. — Last W — of Year) 
1 1 1 
(Millions of U.S. Dollars: End of Year) 
292 1,980 2,430 2,020 1,605 1,350 
435 2,476 2,696 2,079 1,856 1,688 
48 82 165 149 153 64 
865 708 459 826 546 574 
2,740 114,863 14,996 14,520 13,783 9,568 
..-» 1,801 1,995 2,055 2,241 1,680 
13,061 13,001 12,465 11,542 7,988 
8,088 7,746 7,202 7,290 4,959 
1,697 1,709 1,934 1,491 1,229 
145 141 73 77 87 
661 858 947 544 224 
2,470 2,647 2,309 2,140 1,439 
(Millions of Pounds Sterling) 
440 506 970 1,206 ; 1,851 
26 71 50 60 64 58 
1,157 1,531 1,321 1,821 2,097 2,297 
(1948 =100) 
51 34 73 80 xX 100 111 
109 78 86 97 xX 100 108 
(Millions of U. S. on 
— 303 
(Billions of acai Sterling: Last W silat of Year) 
8 1.74 1 .ve 1.80 1.75 1.86 
.83 1.74 1.79 1.80 1.74 1.85 
.80 1.71 1.76 1.76 1.71 1.82 
.03 .02 .03 .04 .04 .04 
(Billions of Pounds Sterling: End a ~~ 
2.82 4.81 5.59 5.83 6.12 
2.42 4.19 5.01 5.25 5. ‘43 5.51 
1.51 3.38 4.03 4.04 4.10 3.99 
.91 .82 .98 Lee 1.38 1.52 
.82 .64 .60 . 60 .60 63 
(Billions of Pounds Sterling: End of Year) 
2.21 4.42 4.96 5.04 6.12 5.19 
. 66 1.34 1.88 1.33 1.26 By 
1.65 3.07 8.58 $3.71 3.87 3.92 
1.02 1.57 1.86 1.97 2.04 2.04 
— _ — = .02 .10 
oe . Pounds Sterling: Year Beginning April 1) 
2,468 —2,059 —1,850 —40 350 74 
a "490 3) 5681 3 ‘62 8 4,012 4,150 4,099 
3/958 5.640 5,518 4 "052 3,800 4,025 
2,461 2,081 1,491 —781 —530 40 
2 —28 393 785 47 —41 
_ —_ —_ 30 116 100 
10,364 23,267 24,863 24,066 23,571 23,612 
2 369 768 1,555 1,697 2,189 
(Per Cent: Average of Months) 
3.40 2.02 2.60 2.76 8.21 8.30 
4.45 3.79 3.68 3.68 8.77 3.87 
1.03 .88 .61 .61 .61 .62 
1.04 .93 .63 53 .66 .63 
1.00 .98 -62 .62 .62 .62 
(1948 =100: Average of Months) 
53 98 109 111 100 89 


¢ Monthly data as of last Tuesday. 


2.61 


2.610 
2.714 
2.848 
8.000 
2.488 


2,900 
3,300 
143 

X 657 
444 

X 218 
10,480 
2,106 
8,375 
5,544 
1,106 
221 
126 
1,378 
225 


2,262 
2,642 


130 
110 


80 


_ 
~ 
nm 


moooNm 
wo 
oo 


orn 
te 
= 


Nw 
~ 
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245 
4,409 
4,164 


101 
—21 
276 
23 ,729 
2,192 


8.54 
4.07 
61 
69 
62 


90 


2.45 
2.37 


2.590 
2.829 
2.552 
2.645 
2.369 


2,200 
2,335 
39 
643 
389 
254 
10 ,660 
2, 699 
7 960 
5,110 
1,145 


160 
1,439 
— 465 


2,745 
1 
3,912 


I 132 
X 124 


—945 


~ 
co 
te 


mweugm 
— 
na 


ne oreo 
© 
o 


—149 
4,625 
4,774 


1952 


4.025 4.0275° 4.0275 2.7988" 2.7988 2.7812 9. 8094 


2.73 
2.64 


2.620 
2.943 
2.552 
2.526 
2.558 


1,500 
1,846 
112 
818 


258 
9 ,582 


—449 
4,928 
5,377 


LS 


* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
4 Weighted average of all bills issued. 
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ATISTicg | youuME VI, NuMBER 10, OCTOBER 1953 United Kinéd om 
— rs Neen nnn nnn 
I 1952——-——_—— _ —— 1953 —_- — 
1952 Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug 
(U.S. ae ” eee Sterling: End of arene 
2.8094 9 8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8034 2.8181 2.8183 2.8159 2.8175 2.8125 2.8131 2.8150 2.8112 1 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: Eni of Month) 
2.73 2.48 2.54 2.62 2.67 2.63 2.62 2.63 2.70 2.70 2.7%3 2.63 2.46 3.46 2.84 2.42 2.71 2.74 2.73 22 
2.64 9.42 245 2.48 2.49 2.562 2.3 2.33 2.62 2.63 2.3! 2.64 2.33 2.7) 2.69 2.63 2.63 2.63 2.71 2b 
2.620 2.610 2.700 2.800 2.760 2.745 2.69) 2.595 2.53) 2.62) 2.62) 2.610 2.770 2.755 2.770 2.755 2.770 2.80) 2.72) $ 
2.943 9.958 2.872 2.815 2.814 2.886 2.929 2.336 2.823 2.836 2.943 2.943 3.043 2.913 3.035 3.109 3.057 3.09) 2.9335 4% 
2.552 ! 9.524 9.596 2.648 2.616 2.632 2.534 2.552 2.544 2.53) 2.552 2.553 2.633 2.672 2.643 2.720 2.639 2.6953 2.672 § 
2.526 2.684 2.750 2.789 2.789 2.816 2.763 2.579 2.618 2.592 2.526 2.579 2.653 2.750 2.863 2.789 2.711 2.637 2.737 6 
2.558 9.345 2.496 2.574 2.563 2.563 2.472 2.516 2.501 2.543 2.533 2.592 2.691 2.633 2.675 2.674 2.673 2.6399 2.643 7 
(Millions of U.S. Dollars: Last Wednesday of Month) 
1 ) 1 1 1 1 l 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
(Millions of U. S. Dollars: End of Month) 
1,500 | 1.500 .... MM a BO ee el, Pe ee oe 
1,846 | 700 1,662 1, 678 1,685 1,716 1,672 1,685 1,767 1 (895 1,845 i, ,978 2,103 2, 166 2,273 2,321 2,367 2,456 2,469 12 
a eo ceca ene naiiados 112 nena st cose anaes aa tetas 
818 | 7184 745 “157 793 849 835 866 890 976 818 "888 154 752 837 900 911 892 14 
560 } 513 497 501 528 586 561 592 626 719 560 620 483 477 573 635 632 607 14a 
258 | 270 248 256 266 263 274 275 264 257 258 268 271 275 264 265 280 284 146 
) 582 9,512 9 ,582 15 
2 982 2 ,867 2,982 16 
5,600 | 6,644 6,600 17 
L488 4,287 4,488 17a 
899i 977 899 17b 
95 53 95 17¢ 
17. | 22 17 17d 
l 100 Seg. hak ion: GN ache ‘seeen eee wae era or err anal dein wate, . ~, seats a 
~614 609 —622 -633 -636 -636 -636 -636 -636 -636 -614 -—590 -—582 -574 -—564 -—542 -—532 -530 -—536 18 
. (Millions of Pounds Sterling) 
725 268 231 = 196 224 192 197 7 219 215 228 204 224 224 219 212 243 207 20 
144 25 12 8 13 9 8 9 8 10 9 11 9 7 8 9 seni Se 
5,481 | 333 325 320 276 289 263 238 266 261 267 290 243 286 293 296 292 293 249 22 
(1948 = 100) 
124 | —> 120<——— —> 1lll<——-  ——> 124<——_ —»> 122<—-- _ —— —» 124 <-—_-—_ 140 23 
114 —-—> 118<———_ — > 104<———_ > 110<— —> 118<——_._- ——_-—_»> 129 <—_—__ 129 24 
a of U.S. anes = 
—193 —64 —57 —49 —48 —99 —5 37 102 83 2 28 21 43 20 4 —11 —30 25 
(Billions of aa Sterling: Last ete of ey 
1.96 ’ Lm 61.78) «(0678 OU COU CSCI OCU COS bee ie 18 198 1.08 19 3.4 18 @ 
1.96 La 614 UL ULES Ue UL Ua Ue Ue CULL 1.85 1.90 1.91 1.92 1.94 1.95 2.00 1.94 $1 
1.93 1.7% 641.7 1.76 lwo 1 0 64.88 1.80 1.86 1.93 1.82 1.87 1.89 1.88 1.91 12 61.9 UL eS 
03 05 .06 .04 .04 -05 -04 -02 .04 .03 .03 .03 -02 -02 .04 .03 .02 .04 .02 33 
(Billions of — Sterling: Selected Dates) 
6.32 5.84 5.87 5.85 5.97 6.00 6.02 6.08 6.10 6.1 6.32 6.21 5.98 6.00 5.98 6.03 6.18 6.18 6.20 40 
5.67 5.26 5.28 5.28 65.38 5.41 5.438 5.49 65.51 5. 64 5.67 5.62 5.40 5.42 5.40 5.44 5.58 5.58 5.60 41 
3.86 3.14 3.20 3.28 3.44 3.51 3.61 3.68 3.70 3.74 3.86 3.80 3.56 3.55 3.51 3.60 3.75 3.78 93.87 4 
1.82 2.12 2.09 1.99 1.94 1.90 1.82 1.81 1.81 1.80 1.82 1.02 1.80 1.87 1.8 1.8 1.88 #1.7% 1.78 
.55 49 .50 .49 .50 .50 ol .50 .50 .50 .55 .50 -49 .50 .50 .50 .51 .51 -O1 $4 
(Billions of Pounds Sterling: Selected Dates) 
5.88 | 5.06 5.04 5.00 5.05 5.11 5.10 5.10 5.11 5.14 5.88 5.21 5.04 5.10 5.03 5.14 5.24 5.25 5.27 50 
1.45 | 1.84 1.37 1.36 1.38 1.42 1.41 1.39 1.39 1.40 1.45 1.40 1.41 1.44 1.46 1.47 1.43 1.51 1.50 51 
3.93 3.71 3.67 3.68 3.66 3.68 3.70 3.71 93.72 3.74 3.93 3.81 3.63 3.66 3.62 3.68 3.76 3.76 3.77 58 
2.23 1907 2.06 2.06 2.16 2.16 2.17 2.22 2.22 2.23 2.28 2.20 2.19 2.18 2.20 2.19 2.26 2.26 2.37 & 
02 — — — -01 .02 .02 .02 .02 .03 .02 .03 .04 .03 .04 .05 .04 .04 04 54 
(Millions of Pounds Sterling) 
-449 ) -91 -100 -71 -177 -92 -—52 -102 -130 -50 —187 452 166 -106 -86 -18 -—170 -66 -—50 60 
| 928 600 296 408 281 263 427 271 237 447 302 890 609 497 270 416 279 341 334 61 
377 691 396 478 458 355 479 372 367 497 489 439 444 603 356 435 448 407 384 62 
157 92 —200 70 164 82 52 106 130 50 214 —452 -—164 105 86 18 172 66 64 63 
~ -1 1 14 9 — —4 — — 26 — -1 -- — = 3 — -14 64 
si -- —_ — — —- — — — = — — — — — — —— — — 65 
},024 | 78,7231o5 640 25,714 25,885 25,978 26,033 26,129 26,262 26,325 26,501 26,092 25,930 26,024 26,137 26,158 S 
2,168 67 
(Per Cent: Average of Daily Quotations) 
4.23 4.21 4.15 4.26 4.42 4.43 4.30 4.19 4.27 4.16 4.21 4.26 4.25 4.17 4.16 4.12 4.08 4.13 4.12 70 
4.85 4.92 4.84 4.85 4.94 4.96 4.93 4.84 4.83 4.82 4.79 4.80 4.82 4.77 4.76 4.75 4.69 4.68 Sater ae 
2.20 EO. 2.35 2.37 2.48 2.46 23.46 2.49 2.49 2.88 2.41 2.89 2.42 2.40 2.41 2.38 2.87 2.35 2.96 7 
2.71 2.52 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 73 
2.01 1.68) 62.26 2.26 2.26 2.25 2.26 2.25 2.26 2.26 2.26 2.20 2.20 2.25 2.25 2.26 2.25 2.25 2.23 7% 
(1948=100: Last Thursday of Month Quotations) 
90 87 93 84 83 88 94 92 92 93 93 97 100 102 100 96 96 98 103 75 
(Continued on following pages) 
End of ‘Beginning September. ? Beginning January 14. * Beginning September 19. ‘ Effective December 17 rates subject to minor 
daily fluctuations. ’ August 31. 
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b Annual data refer to June. 



























































a 7 4 —\-- - ead > _ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 — 
Prices and Wages (1948 = 100) y 
80 WHOLESALE PRICcEs (All Goods) . 50 46 47 62 77 80 87 100 105 120 146 149 
81 UNIT VALUE: Exports*. Eine 40 40 40 49 75 79 90 100 102 106 125 xX 13) 1 
82 Imports*.... 37 35 35 48 69 73 89 100 102 114 152 x 143 
83 FREIGHT RATES............. 42 30 ‘is ives es . Peis 100 82 84 174 ll ; 
84 Cost or LIVING............... 57 58 59 69 86 87 92 100 103 106 116 126 1 
85 WaGEs (Weekly Rates)......... 55 56 57 63 85 91 95 100 102 104 113 129 ] 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 91 86 Se ee ae 82 90 x 100 106 114 117 114 
91 cca tk doe i 115 109 111 107 88 91 95 100 103 104 107 108 ] 
92 (een ae re 87 70 89 87 79 85 84 100 105 109 105 108 ] 
93 Cotton Yarn........ ey 156 143 139 150 75 83 84 100 103 108 109 75 
94 AGRICULTURAL PRODUCTION (FAO 94 108 100 109 112 119 114 
95 EMPLOYMENT (Manufacturing) ”.. 96 89 95 99 94 91 98 xX 100 102 105 108 106 
(Per Cent of Insured Employed) 
96 UNEMPLOYMENT (All Types).... 10.0 12.0 9.5 6.0 1.0 2.5 20% 1.5 1.6 1.6 1.3 2.1 
(Millions of Pounds Sterling) ‘ 4 
97 GRossS NATIONAL PRODUCT 5,132 35,482 6.442 8.837 8,662 9,250 10,216 10,926 11,515 12,676 13,683 
Population /1937.-.------+- 47.3 million weighted by 1950 weights are 10 per cent lower for exports 
UNITED KINGDOM P TEE: o00 025055 en per a eg for imports than the indexes compiled with 18, 
5 os - 497 . . . weights. e 1947 indexes computed with 1950 weights a 
vane RATES: Effective December 1%, 1951 foreign exchange for exports and imports to the indexes computed with 1947 th 2a | 
ransactions may be made by authorized banks at any rate at or Net Gancius with BPU Aeon: Met « f bilateral Ights, 
between the official buying and selling rate limits of the Bank of d ‘f a a por he Ft oom °P llateral surpluses and 
England. Current Bank of England rates for the U. S. dollar are - iT t a ee om Pa ~ -d i leeien af aca ona Union (EP) 
2.78 and 2.82 U. S. dollars per pound sterling with approximately nel oe seal Geenes oe =i ‘ded in et and 1949. Figures} | 
equivalent spreads for other currencies. Prior to December 17, for las on ee ae oe ae ee hi in the agreements. Surplus 
1951 fixed buying and selling rates were maintained for all cur- — 7 ee tek pe Re he - eae eens toan} | 
rencies. Quotations for transferable accounts and security sterling i wi as . fed "ion -—  P e A oT ae in sterling area, 
in New York are obtained from the original sources in the form of a ae = Chouced. ance of Payments: See COUNTRY Notg , 
range of rates of which the upper limit is quoted in /nternational oon. | 
Financial Statistics. ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 
Issue and Banking Departments less notes held by the Banking 
FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of Department. 
England have been negligible since September 1939 when they were ; 
transferred to the Exchange Equalization Account. Dollar Ex- ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, | 
change in U. S. Banks: Deposits and short-term dollar obligations except for June and December when they are for the end of the ) 
held for United Kingdom account, as reported by all U. S. banks. month. The Other Banks are the eleven London Clearing Banks, 
Data exclude dependencies. X Beginning August 1950 data include Monthly data are as mid-month with the exception of June and : 
certain deposits and other assets held in trust accounts in U. S. December, which are as of last day of month. Total Assets: Balane | 
and previously unreported by the U. S. banks. Credit to or from sheet total less liabilities of customers for acceptances, endors- | 
(—) EPU: Cumulative total of credit extended to or received from ments, etc., and balances with and checks in course of collection on ) 
EPU. Includes Ireland. Cf. table ‘European Payments Union other banks in the United Kingdom and the Republic of Ireland. | 
for explanatory notes. United Kingdom Sterling Liabilities: Net Domestic Loans and Investments: Government: Money at call and | 
liabilities in sterling of banks (including accepting houses and dis- short notice, investments (including small amount of non-Govern- 
count houses) in the U. K. to their overseas offices and other account ment securities), Treasury deposits receipts, and Treasury bills 
holders abroad, including any British Government liabilities held discounted. X Prior to November 1951 total bills discounted. Bus. 
for account of banks and funds held as cover for overseas currencies; iness and Individuals: Advances and bills other than Treasury bills 
funds held by the Currency Boards and the Crown Agents for the discounted. X Prior to November 1951 bills discounted are not in- 
Colonies; overseas loans to the U. K. Government expressed in cluded. Advances are classified below by economic groups for all 
sterling or sterling area currencies, including the capital value of banks (in millions of pounds): 
payments due to India and Pakistan under the Pension Annuities 1947 1948 1949 1950 1951 1952 1953 
Schemes of 1948 (£170, £165, £160, £154, and £148 million on res SS = 
December 31, 1948, 1949, 1950, 1951, and 1952, respectively); and, __ ADVANCES Nev — New Nev Nev Nev Feb My 
so far as known, U. K. sterling securities held by official bodies but rn sneiie a <= wa i ons io a = 
not those held by private individuals or firms. Holdings of Dominion Individuals 360 384 418 429 449 380 383 381 
and Colonial sterling securities are excluded. X Prior to 1941, the Commerce and fi i ; z 2 
data refer to external liabilities rather than sterling liabilities and industry _ C8 TS BS 8S 1ST 1,1 1,5 Le 
are as follows (in millions of pounds): Total 1,219 1,380 1,534 1,683 2,016 1,815 1,869 1,865 
British Rest of Cash: Currency holdings and deposits with the Bank of England. 
Total Empire Europe World ; Mon 
— SS ee a —_ CURRENCY AND Deposits: Monthly data as of the third Wednesday 
1938 598 339 296 33 except for June and December when they are as of the end of the 
1939 517 362 134 21 month. Currency: Includes Government holdings. Monthly data 
1940 680 544 98 38 are monthly averages of weekly data; annual data are December 
sees 1,170 s24 180 66 averages. Deposit Money: Data for 1937 and 1938 are December 
; averages of weekly data. Time Deposits: Data from 1937 through 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data do not 1945 are annual averages of monthly data. 
include diamonds beginning 1951 and silver for 1952. 
GOVERNMENT FINANCE: For public enterprises, only the net payment to 
Volume of Trade Indexes: Exports of home-produced goods and or from the Government is included. Annual figures for fiscal 1949 
retained imports. Weighted by unit values of 1950. X From 1937 and monthly data do not cover exactly the same consolidation of 
through 1947 weighted by 1938 unit values. The 1937 indexes accounts as the annual data. Revenue: Figure for fiscal 1949 
rrr tet 
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——_—__|—— 1952——___—_- SS 198 
eee 
1952 Mer Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(1948 =100) 
: 149 152 150 149 149 149 148 147 149 148 149 150 148 150 152 151 150 150 ie 
re | ye 182 «182132131 131. 130130129130 129 129 127 127 127 126 126 |... 8 
- 155 154 152 149 148 144 142 141 139 138 138 135 135 133 130 129 129 Se 
oo 138 109 111 99 90 79 87 94 99 99 96 92 96 101 97 95 Pade ‘cae a 
i 939 4125 125 128 128 127 126 128 128 128 128 129 130 131 130 181 «#6131 «|... 8% 
2] jo 46:121=Ss«122,—Ss—«id222s«dDes«édDeCsé«d‘RKC(‘<‘é‘éd:SC*C«dRGCd2G a oa on oo: ree 
(1948 =100) 
ie | 423 07s BHC 1231 118 122 124 8 128 #119 .... .... 90 
in 116 104 111 106 94 93 112 115 114 101 115 114 113 109 108 104 gate +aaer ae 
75 112 107 109 109 96 98 115 115 121 110 121 123 123 122 123 118 aie ee 
. 82 62 63 56 54 56 73 81 85 76 80 84 87 80 WP kes 93 
i ak ee cause eee ivi tide ies aes Oa ee ieee 
106 is eats eee 106 a eae 107 107 107 107 107 107 107 107 107 amides caus SO 
21 (Per Cent of Insured Employed) 
2.2 2.4 2.4 2.3 2.1 2.1 2.0 al aa aa 2.4 2.2 2.1 LS 1.8 Suns bila ddtergt Se 
13 , 683 97 
a includes seigniorage profits. Repayments from the Exchange Share Prices: Unweighted arithmetic averages of price relatives 
S are equal Equalization Account amounting to £200 million in October and with original base December 31, 1923=100. Based on quotations 
47 weights £300 million in February of fiscal 1951 and — million in April in London. Compiled by Investor’s Chronicle. 
ple and | of es of over een tending recticulary, fren 1946 ob loans ‘PRICES AND WAGES: Unit Value: Annual data for 1952 weighted by 1951 
. Figu }} to local authorities for financing residential building in the following quantities. Monthly data for 1952 and 1953 from a selected sample 
; Suri | amounts (in millions of pounds sterling): 1946, 49; 1947, 226; weighted by 1952 quantities. All other data with current weights 
sient tox | 1948, 234; 1949, 272; 1950, 313; 1951, 377; 1952, 412. Subscriptions Freight Rates: Sterling Rates. Mainly U. K. ships in intra- 
wline ane id to the International Monetary Fund and the International European trade and world trade to and from Europe. Index covers 
mRY Now ank are included to the amount of 427 million pounds sterling in freight rates for coal, grains, timber, ores, fertilizers, sugar, and iron 
1946 and 16 million in 1947; a £173 million devaluation write-up in and steel, weighted by 1935 gross freight proceeds. Compiled by the 
fiscal 1949 on balances with IMF and IBRD has been excluded. Chamber of Shipping of the United Kingdom. Cost of Living: 
eet total of | Issues to the Exchange Equalization Account have been excluded Weighted by consumption pattern of the whole population in 1950. 
e Banking | 4s follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, X Prior to January 1952 weighted by family budget pattern as of 
October 300; 1951: May 300. Sterling Debt: Annual data and 1937/38. Data for 1939 through June 1947 are adjusted by the 
Ted monthly data showing division of debt between domestic and London and Cambridge Economic Service to agree with the level 
be we foreign relate to gross debt of the Treasury less minor holdings of of retail prices reported in the White Paper on National Income and 
ing > the National Debt Commissioners; other debt figures setae %0 total Expenditure. Wages: In all economic activities. 
i i j d to exclude these P 
June ani | Semestic and foreign debt and are not adjuste ae PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
ts: Balance a. = he oer — — ue to ae justed for differences in the number of work days: Weighted by 
3, endorse- ceeunt of 66 million pounds in 1945, 78 million in 1946, and 31 value added in 1948; X prior to 1948 by value added in 1946. In 
lection on will = in 1048. Perelan Carrenc "Mebt: Date enclade debts thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
- _— arising from World War I, amounting to 1,032 million pounds Stast Cupeteaned casting), 16,008; Cotten Fame Gabacenet wente 
at call an : . joe ; . Employment and Unemployment: Coverage under the Na- 
n-Govern- sterling at the end of 1945, and include 161 million pounds sterling tional Insurance Act; X prior to 1948, coverage under Unemploy- 


asury bill in 1945 representing the U.S. /U.K. Lend-Lease settlement, reduced 


; ment Insurance Act. Gross National Product: At factor cost. 
ited. Bus. 7 million pounds in 1948. 


X Figures for 1939-1945 do not include employers’ contributions to 














asury bills Ownership Distribution . the 5 o of the Government social insurance nor any adjustment for inventory appreciation. 
in- in millions of pounds sterlin 0 arc : - % ’ ' an 
ee (in milli - terling, as ) Gross National Expenditure: At market prices (in millions of pounds 
P 1938 1948 1949 1950 1951 1952 sterling) : 
Bank of England............ 810 1,640 1,628 1,774 1,713 1,723 1938 1948 1949 1950 1951 1962 
1953 Other Banks ! ‘ 873 3,444 3,321 3,053 3,099 x 2,613 Personal consumption. . 4,407 8,379 8,771 9,252 9,946 10,478 
Foreign Official?............. -_ 456 615 826 805 1,015 Genera! govt. expenditure. .. 772 1,760 1,976 2,068 2,448 2,915 
Feb May All Others * pea He aes ..+» 14,904 14,256 14,057 14,193 14,643 Gross dom. investment. . ; 600 1,546 1,567 1,464 2,473 1,981 
7 % Total... ike sears .... 20,444 19,820 19,710 19,810 19,994 omen oan ett ei. ani 
0 ructto ut 7 ate , ’ ’ , ’ 
. = Intragovernmental Accounts? .... 3,622 3,753 3,902 3,920 3,728 Net change i" inventorice i rrr ile a ie 133 
4 . ‘ ‘ Less: Depreciation allowancee' 265 481 628 715 783 0 
1.290 1.217 ‘London Clearing Banks only. I Prior to March 1952, ~auine small amount of Equals: Net domestic investment $35 1,065 937 747 1,690 1,227 
’ ’ non-Government securities. Includes no s payable on mand to IMF and Net fecelan investanent 62 —20 69 316 338 195 
1. 869 1.865 = 1 Holdings of the Exchange Equa'ization Account are included in “All 8 ro , an i = - 
: thers”, not in “Intragovernmental Accounts.” Total -...cee. 5,717 11,665 12,383 13,100 14,479 15,519 
“ngland. ! Derived from taxation data and subject to substantial year to year changes. 

e MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent G National Prod by Industrial Origin: At facto t (i 
Wednesday | irredeemable consols. Adjusted for accrued interest. Corporate illion on ds ~— 7 ee rigin: actor cost (in 
end of the Bond Yield: Unweighted average current yield of selected in- millions of pounds sterling) : -_- a> “ae ene tm 
nthly data dustrial debentures. Adjusted for accrued interest. Treasury : ; 

D ber Bill R : d ll 3 th Agriculture forestry, fishing 630 698 665 715 763 

ecem ill Rate: Weighted average tender rate on all new 3-mon Manutfac. Industry, construct. 4,741 5,019 5,446 6,151 6,242 
December bills issued. Market Discount Rate: 3-month fine trade bills. Transportation, communica- a 
37 through Call Money Rate: Averages of daily middle of spread rates in London. tion, utilities. ............ 1,041 1,095 1,169 1,397 1,4 

: ° Wholesale and retail trade... 1,404 1,485 1,615 1,753 1,672 
Discount Rate of the Bank of Igngland has been 3.5 per cent since ale, wien. ont Gelenee... 685 7103 726 830 902 
September 17, 1953. Since 1932 the rate has been changed as Other services (pub. and priv.) 1,649 1,756 1,861 2,038 2,173 
aymetioyy | ‘llows (in per cent): eae an 
: Stock appreciation and 
comes Date Established Rate Date Established Rato SMEG... 2.0. —377 -285 -651 -760 —85 
sca 1982—June 30............... 2.0  1989-Oct 26....... bit heehee 2.0 ———S — ———— ———_- 
19899—Aug 24............... 6.0 1951—Nov8................06. 2.5 WE oo os ssc enes 10,216 10,926 11,515 12,676 13,653 
Se ere ie TO os a coos ov occ ces 4. 
rere 
———————————— 
1984/38, 
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United States 


Gold and Foreign Assets 

SS err 12,790 

11 SHORT-TERM FOREIGN ASSETS... . 721 

12 SHORT-TERM FOREIGN LIABILITIES 1,929 
By Class of Creditor: 


18a Nee oe ha oe ig 
138b NE eee aera 
18c CN ere ee a oi 


By Form of Liability: 


14a Deposits with Fed. Res. Bks. 172 

14b Deposits with Other Bks..... 1,428 

Ihe Balance with Brokers....... 36 

14d Government Securities...... 293 

lhe Ne ae eck hsb as sale - 

By Area: 

15 Latin America........... 281 

15a Dollar Countries....... cen 

156 Non-Dollar Countries... 

16 EPU Countries............. 88 

17 United Kingdom........... 261 

18 Other Countries............ ae 

Trade and the Balance of Payments 

20 GOLD PRODUCTION............. 144 
VALUE OF TRADB 

21 eS ee 8,361 

22 OO ere 3,176 
VOLUME OF TRADB 

23 Exports (Chain Linked)..... 50 

24 Imports (Chain Linked)... .. 93 

Assets of the Federal Reserve Banks 

OD Were Aewers:................ 12.2 

$1 GOLD CERTIFICATES............ 9.1 
DoMEsTIC LOANS AND INVESTMENTS 

$2 Government............... 


83 CREDITS TO OTHER BANKS....... a 
Assets of Other Banks 


4p Towa, Ages... ............... 48.2 
41 Domestic Loans & INVESTMENTS 37.9 
42 ae i 12.0 
48 Official Entities............ 6.1 
44 Business and Individuals... . 20.8 
RS eee 7.8 
Currency and Deposits 
SO Money Surray................ 29.6 
51 I ies ccc s bows 5.6 
52 Deposit Money: Other Banks 24.0 
53 Time Deposits: Other Banks.... 14.8 
54 GOVERNMENT DEPOSITS*........ 1.0 
55 Federal Reserve Banks...... a 
56 Other Banks............... 8 
BANK DEBITS » 
57 New York City........... 16.1 
58 (ther Ceonters.............. 17.9 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —2.80 
61 na ahs 5.70 
62 Expenditure............... 8.50 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars..... 2.60 
64 Use of Cash Balances....... .13 
65 DOLLAR DEBT?........... rat 37.5 
65a Held by: Federal Reserve Banks 2.5 
65b Commercial Banks. . . 14.2 
65c Other Financial Firms 7.4 
65d Local Governments. . 2 
65e Corporations........ 2.2 
65 f Individuals......... 9.6 
659 OSS ae 7 
66 INTRAGOVERNMENTAL ACCOUNTS. . 3.6 


* Last Wednesday of month. 
fiscal year and month. 
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» Monthly totals and 12-month averages. 
© Includes foreigners. 





INTERNATIONAL FINANCIAL STATISTi¢g 


—_ x oe  O 


1937 1939 1940 ‘) 1945 1946 1947 1948 1949 


¢ For fiscal.1952/53 see COUNTRY NOTES 


1938 1951 1952 
(Millions of U. S. Dollars: End of Year) 

14,592 17,800 22,043 20,083 20,706 22,868 24,399 24,563 22,820 22,873 29 959 
657 558 410 434 746 981 1,048 859 1,004 1 gy 
2,236 3,271 3,988 6,987 6,115 4,947 5,924 6,033 7,678 8,870 
i 946 1,529 4,183 3,061 1,863 2,917 3,074 4,064 5.145 
--( 9.395 2.459 2,804 3,054 3,084 3,007 2,959 2,014 1,966 
a 1,601  1°759 
199 397 1,133 862 508 392 642 767 526 550 
1,786 2,628 2,653 4,085 4,108 4,046 4,254 3,974 4,779 5.189 
33 50 50 104 109 92 70 84" go 
218 196 152 1,936 1,391 417 958 1,220 1,842 2,514 
447 535 

248 336 447 1,046 1,105 1,217 1,287 1,487 1,455 1,613 

eins 215! 267! 638 705 773 815 903 884 1193 

121! 180' 408 400 444 472 534 571 ‘490 

.... 1,808! 1,644" 1,806 1,806 1,412 1,743 1,767 2,175 2.647 

436 448 365 708 459 326 546 574 643 gig 

.... 1,184" 1,482! 3,823 2,637 1,900 2,277 2,182 3,322 3,710 

(Millions of U.S. Dollars) 

149 162 170 82 61 76 71 66 67 
8,102 3,192 4,025 10,618 10,223 15,371 12,666 12,074 15,041 15,181 
2,191 2,403 2,683 4,175 4,991 6,824 7,195 6,696 11,071 10,784 

(1948 = 100) 
50 53 62 99 100 129 100 102 115 117 

67 76 80 87 92 88 100 98 117 123 

(Billions of U. S. Dollars: End of Year) 
14.9 18.2 22.4 48.8 42.8 45.1 47.5 43.1 1 47.0 48.8 
11.8 15.2 19.8 17.9 18.8 21.5 23.0 23.0 5 21.6 22.0 
2.6 2.6 2.2 24.3 283.4 22.6 23.8 18.9 8 23.8 24.7 
_ —_ — 2 2 1 2 a a om 9 
(Billions of U. S. Dollars: End of Year) 
50.8 55.1 60.9 142.9 133.2 187.4 188.0 140.0 .9 157.4 166.6 
38.2 40.1 48.5 123.6 113.4 115.8 113.8 119.7 .2 182.1 = 142.3 
12.4 12.8 18.9 90.6 74.7 69.2 62.6 67.0 62.0 61.5 63.3 
6.0 7.2 8.0 4.5 4.9 5.6 6.9 7.8 9.7 10.7 11.5 
19.7 20.1 21.6 28.6 33.8 41.0 44.8 45.0 64.5 69.9 67.5 
9.7 12.7 16.8 17.7 18.1 20.0 22.4 18.4 19.6 22.6 22.7 
(Billions of U. S. Dollars: End of Year) 
81.8 36.2 42.2 102.4 110.0 113.6 111.6 111.2 .7 $124.5 129.0 

5.8 6.4 7.8 26.6 26.7 26.5 26.1 26.4 4 26.3 27.5 
26.0 29.8 34.9 75.9 83.8 87.1 85.6 85.8 3 98.2 = 101.5 
14.8 15.8 15.8 $0.1 $3.8 985.2 985.8 36.1 1 87.6 = 40.7 

1.8 1.5 1.1 25.6 8.5 2.8 3.3 4.0 6 3.7 5.7 

9 6 4 1.0 4 9 1.3 1.0 8 3 5 
9 8 8 «6.24.6 3.1 1.4 2.1 3.0 2.8 3.4 5.2 
13.7 14.0 18.9 29.3 981.2 83.4 387.1 37.3 4 45.8 49.9 
16.6 16.7 18.1 34.4 387.5 49.9 65.0 63.3 9 69.8 72.6 
(Billions of U. S. Dollars: Year Ending June $0) © 
—.10 -—2.90 -—2.70 —45.02 -18.20 6.60 8.87 1.00 —2.21 7.59 07 
7.10 6.60 7.00 60.16 43.54 43.53 45.36 41.58 40.94 653.40 68.02 
7.20 9.50 9.70 95.18 61.74 36.93 36.50 40.58 43.16 45.80 67.96 
—.30 3.40 1.70 49.47 7.44 -19.389 -7.28 -2.651 4.23 -6.80 —.52 
34 —.62 95 -4.53 10.46 12.73 -1.62 1.46 -2.05 -—1.84 39° 
37.2 40.0 41.4 235.2 240.8 225.6 216.5 214.5 219.6 214.2 214.9 
2.6 2.6X 2.5 21.8 28.8 21.9 21.4 19.3 18.3 23.0 22.9 
3.7 15.3X 16.1 84.2 84.4 70.0 64. 63.0 65.6 68.4 61.1 
8.2 8.9X 9.6 32.3 36.4 36.7 34.8 32.1 31.4 27.3 25.3 
3 AY A 5.3 6.5 - 7.8 8.0 8.7 9.4 10.4 
2.0 2.12 2.1 22.9 17.7 18.9 18.6 15.6 18.8 2.8 19.7 
9.2 9.5 X 10.1 59.5 63.4 66.4 65.8 66.8 67.0 64.7 63.9 

6 2 6 8.3 8.6 9.6 8.7 9.6 9.7 10.7 11.6 
4.8 5.9 7.1 24.9 29.1 32.8 35.8 38.38 387.8 41.0 44.3 






4 End of 
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TATISTIcg 
ee — 
—_—_—_———————— 1852 —  - oa 1953——_—_—_—_——_$_—_______._ 
1952 Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug 
(Millions of U. S. Dollars: End of Month) 
23.2 93,428 23,450 23,502 23,533 23,586 23,528 23,525 23,521 23,504 23,252 23,079 22,751 22,649 22,639 22,590 22,521 22,353 22,275 10 
a 1036 1,056 1,070 1,061 1,061 1,100 1,056 1,051 1,056 1,084 1,072 1,072 1,082 1,068 1,014 978 959 11 
yo 7882 8,011 8,326 8,426 8,657 8,815 8,989 8,841 8,991 8,870 8,821 8,738 8,984 9,199 9,224 9,210 9,280 12 
5 14s 4,265 4,396 4,631 4,691 4,988 5,178 5,271 5,203 5,340 5,145 5,081 5,068 5,316 5,457 5,530 ‘ .. 18a 
145 1963. 1,960 1,888 1,947 1,875 1,836 1,926 1,873 1,879 1,966 1,936 1,885 1,874 1,957 1,917 |... |... -. 18b 
ce 1654 1,655 1,806 1,788 1,794 1,802 1,793 1,766 1,771 1,759 1,803 1,785 1,794 1,786 1,776 1,767 1,810 . 18¢ 
. 555 518 599 548 724 812 707 642 758 550 586 511 536 506 515 527 566 . 14a 
550 4,734 4,800 4,976 5,066 4,931 4,891 5,038 5,020 5,078 5,189 5,055 5,031 5,121 5,163 5,230 5,231 5,229 «. oo 
5,189 "86 86 86 88 88 83 83 83 78 82 87 83 85 80 79 80 80 .. Lhe 
2 the 1.999 2,103 = 2 o 2 + a oa oe ae — 2,679 2,858 2,845 2,808 2,838 . 1hd 
514 " 503 5 5 3 (5 535 534 548563591555 564 5GE . the 
535 508 
1.6 1.463 1,490 1,529 1,517 1,538 1,570 1,581 1,521 1,561 1,613 1,591 1,610 1,692 1,745 1,824 1,801 1,771 oy 
= 13 ‘951 978 1,045 1,049 1,068 1,101 1,118 1,058 1,066 1,123 1,112 1,097 1,184 1,223 1,268 1,227 1,250 . 15a 
a 512 513 484 468 470 469 462 463 495 490 480 513 509 522 556 573 522 . 156 
9 | 9.085 2,116 2,202 2,310 2,453 2,583 2,714 2,786 2,772 2,647 2,492 2,537 2,634 2,704 2,736 2,868 2,968 16 
0647 784 745 757 793 849 835 866 890 976 818 888 754 752 837 900 911 892 17 
. ~ 3,464 3,573 3,752 3,717 3,730 3,745 3,745 3,561 3,603 3,710 3,763 3,754 3,821 3,833 3,684 3,550 3,569 18 
, (Millions of U. S. Dollars) 
5 5 5 5 6 6 6 7 6 6 4 4 5 5 6 6 7 20 
7 | 1,447 1,353 1,476 1,168 1,028 1,087 1,228 1,216 1,191 1,391 1,292 1,197 1,389 1,396 1,446 1,377 1,364 21 
15,181 | 972 937 840 866 845 23 881 926 810 1,057 933 863 1,016 1,019 907 943 933 22 
10,784 | 13 108 94 101 114 114 We "- 120 112 129 130 136 130 
133 124 35 é 2 2 3 23 
117 128 125 115 118 117 114 123 137 112 146 132 121 141 142 128 133 24 
123 (Billions of U. S. Dollars: Last Wednesday of Month) 
46.1 46.3 46.4 46.4 47.7 47.4 47.7 48.2 49.0 49.5 48.5 47.5 47.4 47.2 47.3 47.6 47.9 47.7 30 
48.3 oo) 22.1 22.1 22:1 22:1 Bi 1 CUI CU 21.8 21.5 21.4 214 24 28 M1 Ue @ 
22. 
- 99.5 22.4 22.3 22.6 22.8 ee ~~ 23.6 . 24.8 24.0 23.9 23.9 23.8 24.1 24.8 25.0 25.0 32 
24.7 i 8 Ss 2a  6t. 1.2 1.3 8 1 8 6 3 1 5 $8 
“a (Billions of U. S. Dollars: Last Wednesday of Month) 
| 157.2 156.8 157.5 159.6 161.8 161.2 162.3 164.7 167.4 166.4 166.1 165.0 164.8 162.7 162.6 163.0 167.5 40 
166.6 132.0 181.8 182.5 184.2 186.1 136.0 1386.5 188.9 141.1 141.1 140.2 139.5 139.4 187.9 187.5 187.5 142.5 41 
142.3 61.1 60.4 60.7 61.2 62.8 61.9 61.6 62.8 64.0 63.3 62.6 61.8 60.4 58.7 58.2 58.3 63.0 42 
10.9 10.9 11.1 11.2 11.4 11.6 11.5 11.4 11.4 11.5 11.6 11.5 Rhee anae Anan 11.6 11.6 43 
63.3 
11.5 60.0 60.4 60.7 61.8 61.8 62.5 63.5 64.7 65.7 66.4 65.9 66.2 67.3 67.5 67.6 67.6 67.9 bh 
67.5 2.6 22.2 22.2 22.6 28.1 22.6 28.1 2.1 28.4 22.6 23.2 22.7 22.6 22.2 22.4 23.8 22.3 45 
22.7 (Billions of U. S. Dollars: End of Month) 
} 120.5 121.0 121.3 121.2 121.9 122.1 123.0 125.3 126.8 129.0 127.3 125.2 124.3 125.0 124.5 124.3 124.5 awe. 
129.0 | 25.7 25.9 26.0 26.5 26.2 26.38 26.6 26.7 27.4 27.5 26.8 26.9 26.9 27.0 27.0 27.1 27.3 327.38 & 
27.5 94.8 95.1 95.3 94.8 95.7 95.8 96.4 98.6 99.4 101.5 100.5 98.3 97.4 98.0 97.5 97.2 97.3 Bai 52 
101.5 38.5 388.7 38.9 39.2 39.4 39.6 39.8 41.1 40.0 40.7 40.7 41.0 41.2 42.6 41.8 42.1 42.4 eae ae 
40.7 5.8 4.9 4.9 6.1 7.4 6.9 6.7 5.9 7.3 §.7 5.0 5.8 5.8 3.2 3.3 3.8 8.4 6.9 54 
5.7 5 6 1 6 7 3 6 3 5 7 4 oe 4 4 =~ 8 1 55 
5 | 5.8 4.5 4.4 5.9 6.8 6.2 6.5 5.3 7.0 §.2 4.2 5.4 5.8 2.9 2.9 3.8 7.5 6.2 56 
5.2 
| 60.2 49.7 49.8 55.4 50.5 44.1 47.8 51.7 46.7 63.1 53.1 45.5 ¥ 53.9 52.0 50.3 56.6 51.8 45.5 657 
49.9 744.5 70.2 71.5 3.0 70.0 68.3 71.3 77.2 72.0 83.6 79.7 69.4 %99.6 93.6 91.9 97.5 96.3 89.1 58 
72.6 (Billions of U. S. Dollars) 
4.31 -—1.29 -1.03 3.01 —2.64 —.75 .83 —3.10 —.56 —1.05 —.21 -51 4.07 -—3.24 -—1.37 2.25 —2.39 60 
07 | 10.438 4.69 4.72 9.98 3.59 4.87 6.89 3.41 4.99 6.32 5.24 6.26 11.04 3.21 5.29 10.18 3.61 61 
68.02 6.12 5.97 5.75 6.98 6.23 5.62 6.07 6.51 5.56 7.36 5.44 5.75 6.97 6.44 6.66 7.93 6.00 62 
67 .96 
-2.55 —.16 1.06 -—1.46 3.60 -—.23 -—.63 2.12 2.02 —.53 —.17 —.18 —3.19 —.10 1.42 —1.22 6.46 63 
—— -1.76 1.45 -—.03 —1.55 —.96 .97 —.20 .98—1.46 1.57 .38 —.34 —.88 3.33 —.06 —1.03 —4.07 64 
39 215.1 215.1 216.3 214.9 218.5 218.2 217.6 219.9 222.0 221.5 221.5 221.5 218.3 218.3 219.8 218.6 225.1 . 65 
214.9 mo 622.4 «22.3 29 29 2.1 MT BO BS 2.7 23.9 23.9 23.8 23.9 24.2 24.7 .. 65a 
22.9 60.1 60.5 61.0 61.1 62.7 61.8 61.6 63.1 64.2 63.4 62.8 61.9 59.5 59.0 58.5 58.7 .. 65b 
61.1 26.1 26.0 25.8 25.8 25.8 25.8 25.8 25.6 25.6 25.5 25.7 25.7 25.6 25.5 25.6 25.4 .. 66e 
25.3 Zs =e 10.2 10.4 10.7 10.8 10.9 10.9 10.9 11.0 1.8 Hse HSA HS UT HS . 65d 
10.4 . O.c 21.2 19.7 2.38 20.7 2.2 2.5 21.0 21.0 21.4 21.8 2.7 2.7 21.8 19.9 .. 65e 
19.7 65.0 64.6 64.3 68.9 64.6 64.4 64.2 64.2 64.2 64.2 64.3 64.6 65.0 64.9 65.2 65.1 .. 65f 
63.9 wees U3 11.65 8.6 18.5 11:5 US 12.0 12.2 Ewe 12.8 12.5 12.5 18.0 12.8 12.9 <n . 659 
11.6 43.0 43.2 48.7 44.3 44.6 45.0 45.1 45.1 45.5 45.9 46.0 46.2 46.3 46.3 46.8 47.6 47.6 66 
44.3 
(Continued on following pages) 
ee 
— ‘Data not strictly comparable with succeeding years. ? Beginning July including shipments under Mutual Defense Assistance 
d f Pr ; onae ° ° * 
End o ogram., ’ $.07 billion seigniorage receipts not shown separately. Page 161 








United States INTERNATIONAL FINANCIAL STATIS 
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1937 1938 1939 ee 1946 1947 1948 1949 1950 1951 1952 
Money and Capital Market (Per Cent: Average of Months) M 
70 LOoNnG-TERM Gov'T BOND YIELD e 2.61 2.41 2:26 x 2.87 2.19 2.25 2.44 2.31 .32 
71 MeEbIUuM-TERM Gov'T BOND YIELD ‘ .83 .69 02 1.17 1.11 1.26 1.52 1.35 .45 
INDUSTRIAL BOND YIELD 65 .60 3.30 3.10 2.68 2.60 2.67 2.87 2.74 .66 
TREASURY BILL RATE” SZ 4 .05 .02 01! .38 .38 .60 1.04 1.10 22 
MARKET DISCOUNT RATE A .44 .44 .44 .44 .61 .87 Lott 1.12 16 


CALL MONEY RATE. ; .00 .00 .00 1.16 1.38 1.55 1.62 .62 
100: Average of Months) 


SHARE PRIcEs (Industrial) 69 73 67 110 98 100 98 120 


Prices and Wages (19482100) 

80 WHOLESALE PRICEs (Al! Goods) E 49 49 66 75 92 100 99 
UNIT VALUE OF TRADE 

81 Exports (Chain Linked) 3: 48 8 51 72 79 94 100 ‘ 90 

82 Imports (Chain Linked) > 41 4: 5 66 74 9] 100 103 


83 CosT OF LIVING... } 58 75 81 93 100 100 
84 WaceEs (Hourly Earnings) 46 76 80 92 100 109 


Production, Employ ment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION. 59 . 53 106 89 97 100 : 104 

91 AGRICULTURAL PRODUCTION 74 7 93 95 103 100 96 

92 EMPLOYMENT (Non-Agricultural } 5 j 91 94 98 100 100 
(Per Cent of Labor Force) 

93 UNEMPLOYMENT (All Types) 14.3 73 ; 1.9 3.9 3.6 3.4 ‘ 5.0 : 2.6 
Billions of U.S. Dollars) 

94 NATIONAL INCOME 73.6 7. ; : 182.7 180.3 198.7 223.5 216.3 239.2 277.6 290.4 


ch te 
oe =“ & 
o — oc 


aS = = 


129.0 million to the same composition of trade as is reported for the total value of 


a . 1937 
Population 959 , 57.0 ion 
UNITED STATES 1952 157.0 millior trade except for re-exports. Balance of Payments: See Country 


GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: NOTES. 


Short-term claims on and short-term liabilities to foreigners reported ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 
by banks in the U.S., and debit and credit balances of foreigners less Federal Reserve notes held and less liability item ‘‘deferred cash 
reported by U.S. security brokers. Foreigners include all institu- liabilities” (the latter deducted because uncollected cash items are 
tions and individuals (including U.S. citizens) domiciled outside included in assets). Gold Certificates: Includes gold certificate 
the United States, but, as used here, exclude all international organi- held in the Federal Reserve Note Redemption Fund. 

zations wherever domiciled. Claims on foreigners include deposits, 
loans, collections outstanding, and other items heid by banks for 
their own account or for customers’ accounts. Liabilities to for- 
eigners include deposits, bills, collection items, and short-term 
obligations of the U.S. Government or of other U.S. residents. 
The short-term liabilities given here are the equivalent of the series 
on Dollar Exchange in U.S. Banks given separately on each Country CURRENCY AND Deposits: Currency: Includes Government. holdings. 
Page. Deposit liabilities of the residents of a country are known Government Deposits: General Account deposits of the Treasury 
to the banks of the country since it is banks that have such liabil- with the Federal Reserve Banks and demand deposits of the Treas- 
ities, while many deposit assets of the residents of a country are not ury with the Other Banks. Beginning December 1938 the Treas- 
known to its banks. For this and other reasons the asset and lia- urer’s open account time deposits are included. Bank Debits: 
bility totals reported by the banks of a country are not strictly Debits to demand deposit accounts of business, individuals, States 
comparable and the difference between them should not be taken and political subdivisions as reported monthly by banks in 345 
as a calculation of the net short-term foreign asset or liability posi- centers. Comparable figures for 1952 are as follows (in billions of 
tion of the country. By Class of Creditor: ‘Official’ includes U. S. dollars): 

Japan’s total dollar exchange in U. S. banks through 1948 and ; 
Japanese-reported official U. S. dollars thereafter. By Area: aa Gam —" onm 


Excludes balances with brokers shown on line 1 4c. Jan. 47 RRS July 50. 86.9 

Feb 44 80.1 Aug 42 79.4 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals — 49 +H on bas ss 

include all aid and relief shipments including goods supplied to May 18 R84. Nov 44.% 83.5 

occupied areas by the U. S. armed forces. These civilian supplies June 53.4 86. 4 Dec 63. 102.1 
Serene conceal Gan “ie cccoscitlen of the eek I Prior to March 1953 debits to demand deposit accounts of 
re REET te ne Cities te anlitens of 1] @ dallass- ° business, individuals, States and political subdivisions as reported 
sini , _— : weekly by member banks in New York City and 104 other leading 

1941 1942 1943 1944) 19451946 1947 cities. 
Total exports (IFS) 5,153 8,082 12,996 539 10,616 10,223 15,371 

Lend-lvase.. - 739 4.933 10,357 11,298 5,562 653 gat GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
UNRRA = " 353 Old 327 30 of year indicated. Data represent cash operating income and 
o_o and relief ” 27 20 mr ee or outgo of the consolidated general budget and trust accounts gen- 
Dahew superts 4.368 3.120 2.53 2.838 3.760 7.963 13.481 erally on a gross basis, However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans 
actions of the Postal Savings System. Refunds of taxes have 
produced goods and 77 per cent of imports for home use in 1945. been excluded from Expenditure and deducted from Revenue. 
Export index is adjusted to include civilian supplies of the armed Payments in the form of Government obligations (i. e., non-cash 
forces in 1944 through 1946. The index as published here refers debt transactions and interest accruals such as Armed Forces 


ASSETS OF OTHER BANKS: Monthly data are partly estimated. The 
Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and similar 
accounts. Cash: Currency holdings and deposits with the Federal 
Reserve Banks. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 


terrence ear mtmmmmaaacaaaa GC ED 
‘Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tuesday of month only. » Monthly data are 


Page 162 unweighted averages of legal tender. ¢ Annual rates seasonally adjusted. Exel 
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TATISTICy VoLUME VI, NUMBER 10, OCTOBER 1953 United States 

ie 

—f 1852 -- > 19853 —___—_- 

1952 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
; (Per Cent: Average of Daily Quotations) 
<0 9.70% 2.64 2.57 2.61 2.61 2.70 2.71 2.74 2.71 2.75 2.80 2.83 2.89 2.97 3.09 3.09 2.99 3.00 70 
on 9.08 1.96 1.94 2.01 2.16 2.28 2.30 2.26 2.24 2.32 2.30 2.383 2.384 2.47 2.64 2.69 2.54 2.58 71 
3.00 { 999 2.97 2.97 2.98 2.99 3.00 3.02 3.05 3.05 3.04 3.07 3.11 3.16 3.27 3.89 3.48 3.42 3.37 72 
Lm 1.66 1.62 1.71 1.70 1.82 1.88 1.79 1.78 1.86 2.13 2.04 2.02 2.08 2.18 2.20 2.28 2.10 2.09 78 
1% 1.75 1.75 1.75 1.75 1.75 1.73 1.75 1.75 1.75 1.75 as 82 as 88 1.88 1.88 1.88 1.88 1.88 1.88 7% 
«48 2.38 2.38 2.38 2.38 2.38 57 2.63 2.63 2.63 2.63 2.63 2.68 2.68 2.90 3.22 3.25 93.25 3.25 7 
tse : ‘ 1948 =100: Average of Wed iain Quotations) 

5 ne Rr e 5 59 F F g r 

154 153 53 15 161 159 156 152 157 164 164 162 164 157 157 151 153 154 76 
5 (1948 =100) 

107 108 107 107 107 107 107 107 106 106 105 105 105 105 105 105 105 106 106 80 
- 104 «104 «69104 «=9102,—s«sd103-'i—i‘isi‘is—i2—sa~Ss«éd10022 1022 102 102 102 102 ~=©100 81 

“3 129 126 123 123 121 120 121 119 119 118 117 118 118 118 117 117 es 82 
- 109 110 110 110 111 111 111 111 111 111 111 110 1ll 111 111 111 111 83 
124 123 123 123 123 122 124 126 126 127 128 129 129 130 130 131 131 132 84 

(1948 = 100) 
on 115 112 110 106 101 112 119 120 122 122 123 125 127 126 125 125 121 124 90 
83 81 85 97 108 113 137 154 133 126 115 80 85 82 85 we te ere 

106 104. «:105's«di10H,'i<aséiG:SC<“<«ié‘iGSSC“‘iSSCdGSsC«iGSC“<é«i- sé 107 108 108 107 + # 108 «107 ~= 108 92 
2.6 ws - “<< ‘ . (Per Cent of — Force) 

; 2.9 2. 2. 2. 0 2.6 i 2.0 2.2 2.2 3.0 2.9 Bee 2.5 2.3 2.4 2.4 1.9 93 

290.4 a ne — of U.S. aay e 

a. np $85.0 ~ ->287.7<-——-  ——->900.2< 94 

ne Leave Bonds, subscriptions in the form of notes payable on de- 1934—Feb2..... 1.60 1948—Jan12.... 1.25  1950—Aug18.... 1.75 

: mand 4 the wpe ype ate and Bank, etc.) are included SSer—Aiag SF... 3.00 Aug 18.... 1.60 1968-Van 16 2.0 
only at the time of their cash redemption. Use of Cash Balances: 

heet total Change in General Fund account. In fiscal 1947, also includes 1.8 ee a mB ny 90- ey bankers’ a in 
rred cash billion dollars drawn from the Exchange Stabilization Fund to meet York Stock Exchan - a . Pri = Walshe’ ann = on the yon 
items are the subscription in gold and dollars to the International Monetary with original base #935 /39 100. B: 7." - canes - a 
ertificates Fund and a transfer to the General Fund balance. Dollar Debt York. a. iled by Standard and Poor’ a ao an a 

and Net Borrowing: Period to period changes in debt balances differ P y _ a 

ed. The from corresponding net borrowing because debt balances include 4 aad . 
al United non-cash debt items excluded from borrowing and borrowing in- PRICES AND WAGES: Unit Value: Exports refers to total exports less 
ad simile sates at —_ proceeds of non-guaranteed loans not covered in lend-lease and civilian supplies. 

Federal the debt balances. Results for fiscal 1952/53 (in billions of U. S. 
e Seder} Dollars): PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
holdin aaa didnt shall iat iis ital aes for ———- a ae a - “os 
Revenue 71.29 Net Borro 2.92 of farm or agricultural production represents the volume of agricul- 

Treasury Expenditure 76.56 Use of Cash Balances 2 30 tural communtiies ald be farmers Sine the amount osauned by 
he Treas- DOLLAR DERT 218.56 ’ : : ; : 

; farm households. 

oo Series showing distribution of debt by holder are valued at par. 

‘ — I Prior to June 30, 1940, holdings refer to interest bearing obliga- National Income: At factor cost. Quarterly totals are annual 
a rr tions only. Held by Commercial Banks: Includes trust companies rates of quarterly data and adjusted for seasonal variation. Gross 
ao : and stock savings banks in the U. S. and possessions. Other National Expenditure: At market prices (in billions of U.S. dollars): 

Financial Firms: Mutual savings banks and insurance companies. 1938 1948 1949 1950 1951 1952 
Intragovernmental Accounts: Includes the investments in govern- Personal consumption 64.5 177.9 180.6 194.8 208.0 216.3 
‘ oom ee ae the Postal Savings System which amounted to Gov't current expenditure oe 3: ‘a as on ‘an 11.8 
; 2 6 billi as 30 52. Gross blic dom. investme spi — = 7 wip . 
2 20 as Of June » 195 "Retdential non-farm Duilding 2.0 8.6 &.3 12.6 11.0 11.1 
36.9 | MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: roo Se _ ae aa ie > i 
95.6 Unweighted averages of yields to first call or maturity of all bonds inthis. —ta ‘ 0 “35 % 5 10:3 O 
at callable or maturing in 12 years or more. YX Prior to April 1, 1952, Gross private dom. investment 6.3 42.7 33.5 50.3 58.5 52.1 
: of all bonds callable or maturing in 15 years or more. X Since 1942 Net foreign investment a.8 _ oe s s 
‘counts of based on fully taxable issues, prior to 1942 on partially tax exempt Total 84.7 259.0 258.2 284.2 $29.2 346.3 
; reported issues. Adjusted for accrued interest. Medium-Term Government 
er leading Bond Yield: Since 1943, yield to maturity on 3-year fully taxable National Income by Industrial Origin: At factor cost (in billions of 
en bonds, compiled by Moody's Investors’ Service; I prior U.S. dollars): 

; to unweighted averages of yields to maturity of 3 to 5 year 1938 1948 1949 1950 1951 1952 
ding June bonds and notes. Tax exempt through 1940 but fully taxable there- Agriculture, forestry, fishing. 6.0 <a 16.8 17.4 aan 19.8 
come and after. Adjusted for accrued interest. Industrial Bond Yield: Un- Mining... . : 1.5 5.5 4.6 5.0 5.8 5.6 
unts get} weighted arithmetic averages of yields to first call or maturity of Manufacturing. . . . 16.0 67.2 63.3 4.5 88.9 89.9 
tment at} prime industrial bonds. Compiled by Moody's Investors’ Service. Wholesale and retail trade 1?) a2 aos aah 
the trans Treasury Bill Rate: Unweighted average tender rate on new 3-month i ; — : : 

Finance, insurance, real estate 8.0 17.8 18.9 20.5 22.4 24.1 
bills 
axes have lls oe na the — - ” _ : a 15, vg —s 9- Transport and communication 6.7 18.6 18.4 20.4 22.9 34.4 

Revenue } Month bills iscount Rate of the Federal Reserve Bank of New Services a 3 : : 

non-cash ewe been 2.00 per cent since January 16, 1953. Rates since a 8S se = oS CUS a 
: ave been changed as follows (in per cent): — ———- —— 
ed Forces g F Total _ 67.4 223.5 216.3 239.2 277.6 290.4 


———" 


i irene teenie 
data are | 
Excludes negative yield for 4 months. 
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Exchange Rates 
SELLING RATES 

1 Official Basic 
° . 

BuyING RATES 

3 Official Basic 

4 Special I 

5 Special II 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC 
11 Gold 
12 Foreign Exchange (Net) 


18 DOLLAR EXCHANGE IN U.S. BANKS 

1h Government and Banks 

15 Business and Individuals... . 

Trade and the Balance of Payments 
VALUE OF TRADE 


Assets of the Bank of the ~~" 
80 TOTAL ASSETS 
$1 FOREIGN ASSETS 


$2 DomeEsTiIc LOANS & INVESTMENTS. 
83 Government............. 
$34 Official Entities... . 
85 Business and Individuals . 


$6 CREDITS TO BANKS. 


Assets of Other Banks 

40 TOTAL ASSETs. 

41 FOREIGN ASSETS. 

42 Domestic LOANS & INV ESTMENTS. 


43 Government. 
44 Non-Government. 


45 CASH 


Currency and Deposits 


50 MONEY SUPPLY 
§1 Currency 
Deposit Money iim 
Bank of the Republic. 
Official Entities. 
Business & Individ. 
Other Banks... Pa 


55 TIME DEPOSITS..... 
55a Bank of the Republic 
55b Other Banks. . 

5E¢ Postal Saving Bank 


56 Gov’t Deposits: Bank of the Rep. 
57 BANK DEBITS®... 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
Prices 

80 Export Goops: Wool 

81 Cost or LivinG (Montevideo)... 
Production 


90 AGRICULTURAL PRODUCTION (FAO) 
91 


cD 


INTERNATIONAL FINANCIAL STATISticg youu! 


1937 1938 1939 = 1940 1945 1946 1947 1948 1949 1950 1951. yoo™ 


(Pesos per U.S. Dollar: End of Year) 


1.840 1.899' 1.899 1.899 1.899 1.899 1.899 


1.519 1.519 1.619 1.619 1.619 


2.530 1.900 1.900 1.900 
(Millions of U. S. Dollars: 
291 255 
90 195 200 175 
6 57 92 81 


4 13 17 33? 


2.38 


95 252 241 
164 
TT 


39 


(Millions of lL 

122.0 152.8 162.5 178.1 

93.7 147.4 215.3 199.7 

(1948 =100) 

85 121 50 100 

136 109 122 100 
(Millions of Pesos: End of Year) 

737 786 770 886 

177 576 591 478 499 

159 138 171 330 

32 34 46 56 71 

28 3 1 22 28 

99 101 124 231 

4 — 1 19 

(Millions of Pesos: Average of Ten-Day Balances 


!, S. Dollars) 
66.4 
54.9 


100 


358 


420 
15 
405 
97 


‘372 
13 
360 
88 


314 

13 
301 
113 


245 
18 


os 
227 


150 


oO 
145 
26 105 
(Millions of Pesos: 
336 393 405 
147 202 
189 ‘ 203 
58 69 
12 é 8 
46 : 61 
131 f 134 
341 421 
121 146 
163 207 
57 68 
17 38 
174 297 
(Per Cent: Average of Months) 
5.03 4.96 5.09 5.17 


(1948 =100) 
57 68 
85 98 

(1948 =100) 


110 
104 


443 
231 
213 


100 
100 


100 


122 100 


* Monthly totals and 12-month averages. 
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1.90? 
2.45? 


1.519 
1.78? 
2.35? 
3.10 


End of Year) 


216 
178 
38 
xX 658 


86 


887 
450 
401 
116 

30 
255 

11 

in December) 

679 

52 
446 

16 
431 
104 


Appromimately End of Year) 


474 
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Uruguay 














— a 
1952- -_ —————_—-1953 
— Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Pesos per U. S. Dollar: End of Month) 
1,90 1.90 1.90 1.90 1.90 1.90 -90 1.90 1.90 1.90 1.90 1.90 1.99 1.99 1.90 1.909 1.99 1.90 1 
HH 945 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2 
«49 . 

1 1,519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 
“519 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 4 
He 995 2.35 2.385 2.385 2.35 2.385 2.35 2.35 2.385 2.35 2.35 2.85 2.35 2.35 2.385 2.35 2.35 2.35 § 
2.75 9.79 2.72 2.67 2.64 2.65 2.76 2.75 2.73 2.70 2.75 2.78 2.78 2.86 2.95 2.99 3.02 3.05 2.88 6 

(Millions of U. S. Dollars: End of Month) 
2 149 136 140 145 156 160 171 186 199 216 235 243 254 256 269 265 266 ace ae 
ro 911 211 211 211 211 211 211 205 205 207 207 207 217 217 222 222 222 222 11 
. -62 —-76 -71 -66 -55 -—851 —41 —19 —6 10 28 37 38 40 47 44 ee 
94 83 93 90 98 102 97 91 95 93 94 94 97 92 94 87 88 91 13 
28 20 26 20 27 33 30 23 26 23 28 31 38 32 38 33 35 37 14 
66 63 67 70 70 69 67 68 69 70 66 63 59 60 56 54 53 55 15 
(Millions of U. S. Dollars) 
208.9 9.8 96 1.7 1668 063 0.5 BO 25.1 32.2 os-0 26.7 19.6 93.9 24.2 .... 20 
236.6 4.5 15.2 21.0 17.4 19.6 20.9 17.6 20.0 19.9 18.6 15.4 10.4 18.0 15.6 13.8 15.3 21 
F (1948 = 100) 
113 92 141 108 167 119 62 109 64 87 125 73 83 48 175 144 22 
81 20 14 37 60 108 107 94 120 167 221 204 194 145 279 202 23 
(Millions of Pesos: End of Month) 

1,343 1,278 1,277 1,294 1,318 1,321 1,346 1,347 1,343 1,340 1,343 1,345 1,357 1,377 1,353 1,407 1,429 1,427 1,420 30 
744 659 639 643 649 658 672 675 691 709 744 749 742 758 747 800 818 821 815 31 
534 549 559 571 581 574 567 565 555 542 534 530 545 550 541 537 534 529 528 32 
135 172 179 179 182 176 171 165 157 146 135 142 163 169 169 164 161 156 153 33 

26 95 23 25 23 22 23 23 24 24 26 25 25 27 22 20 21 18 17 34 
373 352 357 367 375 377 373 377 374 372 373 364 357 355 350 353 352 355 357 35 
40 28 34 39 40 39 52 49 46 41 40 39 38 29 29 28 27 26 26 36 

(Millions of Pesos: Average of Ten-day Balances) 

1,041 ick were aR acre Palas oaks 40 

105 699 706 706 701 697 706 711 708 708 705 716 709 713 726 728 42 
28 25 24 26 26 27 26 27 28 28 28 30 30 31 36 35 43 
677 674 682 681 674 671 679 684 681 680 677 686 679 682 690 692 hh 
134 120 109 112 117 116 115 127 127 130 134 143 163 163 162 169 45 

(Millions of Pesos: Approximately End of Month) 
624 583 547 554 550 546 555 560 573 587 624 623 648 672 660 665 .. 50 
353 309 307 306 304 303 310 308 311 314 353 329 339 361 339 335 (ar ae 
271 278 240 248 246 243 245 252 262 273 271 294 310 312 321 330 <se “ae 
82 79 76 82 82 77 86 84 90 90 82 91 97 93 98 101 aot ata wae ae 
18 18 18 19 17 16 16 18 26 23 18 19 23 22 26 31 30 30 34 53a 
64 61 58 63 64 61 70 66 63 67 64 71 74 71 72 we ea mee ... 58d 
190 194 163 166 164 166 160 168 172 182 190 204 212 220 223 230 54 
687 661 665 667 676 679 679 683 685 685 687 699 707 713 723 aan S20 eiak oe 
191 188 188 188 192 192 191 191 191 190 191 193 195 197 199 199 204 205 205 55a 
401 381 385 387 390 393 394 398 401 402 401 409 416 420 427 432 ee hice sg iy 
95 92 92 92 94 94 94 93 93 93 95 96 96 96 97 | are are ace ae 
63 51 54 52 52 60 61 56 56 57 63 69 63 60 67 75 84 91 81 56 
453 438 399 433 419 471 478 427 475 459 568 513 463 498 567 473 489 517 57 
(Per Cent: Average of Daily Quotations) 
5.69 5.78 5.77 5.74 5.71 5.71 5.76 5.77 5.71 5.62 65.56 5.78 5.84 5.838 5.66 5.68 5.68 5.72 70 
(1948 = 100) 
106 We Nea 106 107 111 105 103 106 107 110 Re ees 120 127 129 130 80 
131 129 129 129 130 132 132 135 134 136 138 138 136 136 137 137 81 
127 90 
ae 91 
é 
ee sss 
‘Beginning September 16. * Beginning October 6. * September 30. * 1935/39. * Unadjusted for gold. 
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Venezuela INTERNATIONAL FINANCIAL STATISticy 
eee. 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 


1951 195) 
sping per U.S. Dollar: End of Year) 
is. 85 8.85 8.85 8.36 


Exchange Rates 
SELLING RATES 
j 8.19! .19 19 


"22 (26 8.35 


tm 


12 16 — ‘ 
, : {3.92 8.82 
— _ 3.02 3.03 
.09 .09 ; 3.09 3.09 
Cacao, Unwashed Coffee 4.25 4.25 4.25 4.25 
Washed Coffee —_ — 4.80 4.80 4.80 4.80 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK — — — 190 216 216 845 
11 Gold - a= 169 182 182 290 
12 Foreign Exchange — — 21 34 34 55 
18 TreasuRY: Gold — 33 33 33 83 
14 OTHER BANKS 59 19 17 19 19 
14a Gold 64 15 12 12 12 
146 Foreign Exchange 5 8 5 7 7 

59 242 266 268 897 
16 DOLLAR EXCHANGE IN U.S. BANKS ; 14 ‘ 50 74 78 122 
17 Government and Banks..... ae ae ee en eae te fers 
18 Business and Individuals... . 


Trade and the Balance of Payments 


8.32 


8.03 
8.09 


8.32 


3.05 


Petroleum: Marginal.... 
i 8.09 


Go ~2 DH GS & Co 


VALUE OF TRADE (In Bolfvares) 
20 Exports 
21 Imports, f. 0. b 
VALUE OF TRADE (In wae 
22 Exports.... 
23 Imports, f.o.b.. 
Assets of the Central Bank 
80 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
$1 Official Entities 
82 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS 
DomEsTIC LOANS & INVESTMENTS 
Government 
Business and Individuals . 
44 CAaSH.... 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency. 

52 Deposit Money. . 

53 Time DEPOSITs.... 

54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS * 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolfvares. . 
64 Use of Cash Balances 
65 Monetary Operations. ...... 


66 Bo.LivaR DEBT°.. 


Money and Capital Market 
70 SHARE PRIcEs (Industrial)....... 
Prices 

WHOLESALE PRICEs (All Goods) ». 


Home Produced Goods. . 
Import Goods. : 


RETAIL PRICES ( Food) b 
Production 
90 PETROLEUM....... 


Cee eel 
* Monthly totals and 12-month averages. 
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16 
81 


342 
181 
161 
83 
16 


‘(Millions of Bolivares: 


> Caracas. 


(Millions of Bolivares) 


1,113 
604 


1,623 


2,168 
986 1,870 


8,484 


2,810 


(Millions of U. S. Dollars) 


355 
180 


(Millions of Bolivares: 


596 


5 
5 


515 692 
294 558 


6738 680 


_ 1 
28 84 


1,114 
839 


End of Year) 


1,084 


41 


(Millions of Bolivares: End of Year) 
57 68 59 59 

339 450 502 618 

5 4 5 8 

834 446 497 615 

189 213 172 239 


(Millions of Bolivares: End of Year) 
775 1,000 1,097 1,380 
406 524 620 780 
869 476 477 600 

60 77 93 120 
129 81 16 147 
246 366 487 642 


125.8 -—48.0 9:1 131.7 
613.1 702.3 1,073.2 1,558.6 1, 
487.8 750.2 1,064.1 1,426.9 1, 


— -8.0 

$1.2 —123.7 

22.1 — 

.0 31.0 23.0 

(1948 =100: Average of Months) 

88 91 97 100 
(1948 =100) 


78 79 90 100 
79 83 92 100 
83 82 90 100 


68 72 83 100 
(1948 =100) 
66 79 89 100 


5 
6 
9 


° End of fiscal year and month, 


64 
714 
2 


712 
291 


1,637 
811 
726 
138 
194 
732 


Year Ending June 30) 


17.3 
963.3 
946.0 


—.8 
—18.8 


22.8 


97 


95 
99 
90 


98 


98 


60 


57 
813 
3 


811 
280 


1,575 
786 
790 
157 

15 
680 


— 40.8? 


1,889.0? 2 


111.6 


1,929.82 2,134.4 


-7.7 
3.8 
14.7 

101 


95 
99 
80 


97 


112 


22.8 
14.7 





La Oe eee ae .—i‘“ 


SS aE Se 6] 


~ e e Oe eY™ 


~~ wey 


—S § wae 


Ve oS 


3.82 


3.05 
3.09 
4.25 
4.80 


434 
373 
61 


18 
13 


452 
146 


53 


4,858 
2,421 
1, 552 

723 


1,343 


51 


1,074 


1,073 
450 


1,909 
896 
1,013 
269 
120 
827 


113 


102 
105 
88 


98 


—$— 
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—_—_—— - ———— 1952 
— Apr May June July Aug 
9.35 3.35 3.85 3.385 3.35 3.35 
9.2 3.32 3.82 3.32 3.32 3.32 
9.05 3.05 3.05 3.05 3.05 3.05 
3,09 3.09 3.09 3.09 3.09 3.09 
4.25 4.25 4.25 4.25 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.8) 
373 ~=—s-« 408 440 428 426 410 
313 ~—s- 873 373 373 373 373 
ee 30 67 55 53 37 
19 19 18 17 17 17 
13 13 13 13 13 13 

6 6 5 4 4 4 
392 422 458 445 443 427 
67 101 140 130 131 108 
25 58 86 83 85 61 
41 43 55 47 46 47 
412 420 435 395 398 395 
212 214 230 201 199 187 
132 134 139 126 127 126 
63 64 69 60 59 56 

1,141 1,247 1,364 1,324 1,316 1,266 

48 39 30 28 21 26 
57 57 56 53 53 53 
904 913 937 945 970 986 

1 1 1 1 1 1 
903 913 936 944 970 985 
416 456 427 426 428 417 

1,667 1,657 1,642 1,658 1,663 1,685 
774 764 768 765 766 771 
893 893 874 893 897 914 
223 230 229 235 236 241 
78 148 268 228 203 132 
848 801 884 765 821 827 
-15.6 96.5 123.8 —38.0 —16.9 —78.4 
147.6 307.2 318.2 155.6 158.4 145.3 
168.2 211.0 194.6 193.6 175.4 223.7 
-.1 -—-.8 -—.2 -.!1 
21.7 —96.3-—123.6 38.0 16.9 78.4 
7.6 7.3 Td i) 7.0 7.0 
108 109 108 109 111 113 
100 101 103 105 105 104 
105 105 106 106 106 104 

87 86 88 89 89 89 

2 96 101 100 100 102 
145 134 140 134 137 131 


Beginning April 27; prior to this date selling 3.92, buying 3.90. 


1,380 1,345 1,316 1,343 


Sept a Nov Dec Jan Feb 


(Boltvares per U. S. Dollar: End of Month) 
3.35 3.35 3.35 3.35 3.35 3.35 


3.32 3.32 $3.32 3.32 3.32 3.32 
3.03 3.05 8.93 3.93 3.035 3.05 
3.0) 3.0) 3.09 3.0) 3.09 3.09 
2s 4.25 6:25 -4:335 4.25 = 
4.89 4.89 4.3) 4.80 4.30 4.80 
(Millions of U. S. Dollars: End of Month) 
447 435 425 434 416 406 
373 373 373 373 373 373 
74 62 52 61 43 33 
17 17 17 18 18 20 
13 13 13 13 13 13 
4 4 4 5 6 7 
464 452 442 452 434 426 
154 142 126 146 124 104 
110 95 71 92 63 56 
45 46 55 53 61 48 
(Millions of Boltvares) 
393 399 392 429 332 369 
189 201 199 229 189 182 
(Millions of U. S. Dollars) 
126 127 125 137 106 118 
56 60 59 68 56 54 


(Millions of Boltvares: End of Month) 
1,289 1,260 


37 30 26 51 51 52 
(Millions of Boltvares: End of Month) 

53 52 53 54 56 61 

986 1,010 1,034 1,074 1,086 1,101 

1 1 - -- — 

985 1,009 1,034 1,073 1,085 1,101 

460 457 433 450 476 473 
(Millions of Bolivares: End of Month) 


1,722 1,721 1,788 1,909 1,876 1,862 


758 768 791 896 861 859 
964 953 946 1,013 1,016 1,004 
248 258 256 269 280 290 
214 158 115 120 94 65 
817 871 788 940 895 847 


(Millions of Bolivares) 


95.4 —66.2 —32.5 -1.3  —24.5 —37.4 

292.9 153.6 129.9 255.4 178.8 134.8 

197.4 219.8 162.4 256.8 203.3 172.1 

—.1 —.1 -- — - —,.l 

—95.4 66.3 32.5 co 24.5 37.4 

7.0 6.8 6.8 6.8 6.8 6.7 

(1948 =100: End of Month Quotations) 

115 126 126 125 126 121 
(1948 =100) 

102 101 99 100 101 98 

104 103 103 103 104 102 

88 88 88 88 87 87 

97 94 95 102 101 95 
(1948 =100) 

126 134 129 142 139 120 


mim COCO 6 


3.35 


iw 


oconooe w 
OS ut we wt 


395 
373 
22 


mm OOK Ce 
mim OOC Ww 
mim COC Cf 
mim COCO CO 
So 
_— 





19 
13 


414 
117 


52 


388 
225 


124 
67 


1,226 


51 


58 


1,142 
1,142 


436 


182. 


136 


99 
103 
87 
97 


133 


2 Data for 1950 are not adjusted to exclude debt operations. 
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Venezuela 
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—_--—-——-- Ss 1953 -———_ 
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July 


471 


167 
111 
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be 


—6.6 
200. : 
207. 


6.6 
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20 
21 


22 
23 


30 


$1 
82 


40 
41 


43 
44 


50 
51 
52 
53 
54 
55 


60 
61 
62 


63 
64 
65 


66 


70 


80 
81 
8&2 


83 


90 
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yY u soslavia INTERNATIONAL FINANCIAL STATIsna 
———— 


1953 eS  __ 
1948 1949 1950 1951 1952 Feb Mar May 
(Dinars per U. S. Dollar) 
50.00 50.00 300.0 300.0 300.0 300.0 300.0 
(Millions of U. S. Dollars: End of Year or Month) 


10. DOLLAR EXCHANGE IN U.S. BANKS 13.21 7.13 12.10 9.68 9.33 9.81 
11 Government and Banks 12.22 6.32 11.47 8.98 8.63 9.18 


12 Business and Individuals. . . oe vee: kee a 638 .70 .70 # .64 


Trade and the Balance of Payments 
VALUE OF TRADE 





Jan Apr June 


July 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 


50.00 50.00 300.0 300.0 300.0 , 


10.76 
10.10 
66 


19.93 7.56 q7. o 10.55 yy 
9.83 1 


71 yg 


(Billions of Dinars) 

9.18 73.96 3.72 3.30 5.10 4.30 
19.54 111.93 12.05 9.84 10.66 11.04 
(Billions of Dinars: End of Year or Month) 
.01 155.53%486.99 X 495.29 504.67 488.24 508.48 5 
-59 17.97 32.63 45.01 35.29 20.32 21.72 
.41 137.56%454.36 YX 450.28 469.38 467.92 486.76 

(Billions of Dinars: End of Year or Month) 


.95 130.60 141.66 109.67 114.68 110.89 121.38 
-27 38.70 49.96 51.98 54.41 53.14 57.82 
-68 91.90 91.70 57.68 60.27 57.76 63.56 


44 2.55 3.86 4.15 4.41 4.62 4.76 
88 6.84 17.54 62.33 85.15 60.83 67.73 


(1948 =100) 


.93 
3.10 


0.11 
.09 


3.89 


20 
11.00 


21 Imports, c.i.f....... 
Assets of the National Bank 


80 Domestic LoANs & INVESTMENTS 
$1 Government 
$2 Economic Activities........ 


Currency and Deposits 


50 MONEY SUPPLY 
51 
52 Deposit Money: Nat’] Bank. 


53 Time DEPOsITS* 

54 Gov’t Deposits: National Bank 
Production and National Income 

90 AGRICULTURAL PRODUCTION (FAO) 


Wr 


-fo 


50 iI 


82 


50 
51 
5 


5$ 
5} 


3.65 
39.47 
.19 
.99 
7 


12% 


100 
189.7 


# 
91 


"’ "(Billions of Dinars) 


91 NATIONAL INCOME 132.9 208.0! 230.8! 


15.2 million 


fc Industrial Origin: In constant controlled prices of 1950 (in billions 


of dinars): 


f1937 


Population (1952 


YUGOSLAVIA 


1951 


EXCHANGE RatTEs: The official rate of exchange is 300 dinars per U. S. 
dollar. Currently, however, exporters of certain commodities are 
permitted to retain from 20 to 80 per cent of their foreign exchange 
proceeds, depending upon the commodity exported, for their own 
import needs or to sell to importers who possess import permits but 
who have not been granted foreign exchange at the official rate. In 
addition, a large portion of exports and imports is subject to subsidy 
and surcharge arrangements determined > coefficients applied to 
the exchange rate. 


For an historical summary of the exchange rate system, see Sep- 
tember 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 1947 and 1948 are 
exclusive of all or part of trade with Albania. Distribution of Total 
Value of Trade by country and commodity: 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Economic Activities:X Beginning May 1952 includes general working 
funds of the state enterprises. 


CURRENCY AND DEposITs: Currency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory 
of Trieste. Government Deposits: Demand deposits and other 
credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 


Rate in effect from 





Oct 1946 Apr 1, 1952 Jan 1, 1953 
Short-term credits to: 
State economic enterprises, anageneiom, 
and social organizations ; ‘ 
os sede bes a's sess ie : 
Long-term credits to: 
State agencies, organizations, and enter- 
prises 
Cooperatives ‘and social organizations.. 
Others. ... ‘ ; eee 3 1 


1-3 2-7 5 
5-6 6-7 6-7 


5 


3 
2 
-3 


Agriculture 
Manufacturing 
Construction 
Trade. 


BALANCE OF PAYMENTS OF YUGOSLAVIA (In Millions of Yugoslay 


Dinars): 
1950 


Goops AND SERVICES 
Exports, f.o.b.. 
Imports, c.i.f. 


8,037 9,225 74,800 
—14,332 —21,746—117,919 


—6,295 —12,521 —43,619 


79 472 
—37 419 
971 6,364 

—267 —1,658 
—147 —1,769 


Trade balance 


Nonmonetary gold movem't, net 
Foreign travel. ic Catal 
Transportation . ot 
Investment income... 


Other services —211 


Total.... —5,968 —11,922 —39,791 


PRIVATE FINANCING 
Donations... . iii cde 
Capital movements . 


Total : : 
NET ERRORS AND OMISSIONS. . 


1,341 1,477 = 6,187 
_ 46 49 





1,341 
—241 


—4,868 —10,480 —31,538 


1,523 





CUMULATIVE TOTAL.......... 


OFFICIAL FINANCING 
Donations: 

Reparations. 

U.S. , UNRRA, and UNICEF 


155 
30,585 
—il 


784 1,768 


7,587 


grants , 
Lend-Lease repayments sae 


er 


Long-term capital: 
Amortization, other repaym’ts 
Gold subscrip.:IMF, IBRD. 
IBRD loans.. 

Other official loans... 
| eee 


475 
—47 


1,212 9,353 30,729 


— 263 
3,359 
1,491 
—1,001 


3,586 


— 150 


— 84 


2,287 
—978 


1,225 


72 
2,521 


Short-term capital: 
Payments, net... 
Use of IMF resources 
Other liabilities. . 
Other assets 


— 843 3,798 


1, 003 5,980 
—169 —12,086 





PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 


—9 —2,308 


dex for the period 1934/1938 is 127 on 1948 
come: At factor cost: 1937, 44 billion dinars. . 


* Mainly with National Bank. 


base. National In- 
National Income by 


Total. . 


Monetafy gold Gauane~). — 469 


1In constant controlled prices of 1950. 





300.0 | 


10.55 10 
9.83 1! 


3.89 
11.00 9 


$0 
$1 
$2 


50 
51 
52 


5s 
5} 


9 
91 


(in billions 





Yugoslay 


1952 





») 74,300 
}— 117,919 


—43 619 
472 
419 
| 6, 364 


— 1,658 
1,769 


; — 89,791 








6,187 
49 





6, 186 
2,067 


: 
) —31,538 





~ 


155 


30, 585 
-ll 


30,729 





ys eonw 


— 263 
3,359 
1,491 
—1,001 


3,586 





— FT wa~s v= 


3,798 


5,980 
— 12,086 


— 2,308 
— 469 





SSeS) eat ae 


—_——— 
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4RGENTINA 


EXCHANGE RATES: Since August 29, 1950 the exchange rate system has 
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DEE No iceaweses 13.5 million 
Population | i952). °° 1111.7! 18.1 million 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a controlled free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses are as follows: 





Rate 
(pesos per U. S. dollar) Use 
Se re _ 
5.00.......+++++++++++ Applicable to total proceeds of most basic exports excluding 


wool (grains, fresh and frozen meats, hides, mineral prod- 
ucts, etc.); to 50 per cent of proceeds of sheepskin and 
some processed meat exports; and to wool exports as 
follows: 50 per cent of proceeds if sold for U. S. dollars 
and total proceeds if old for sterling. From July 1952 
to May 1953 sterling proceeds from wool exports received 
the same treatment as dollar proceeds. sed also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 

7.50..........++.++...+. Applicable to total proceeds of preferential exports (some 
processed meats and tanned leather, designated manufac- 
tures, etc.); to 60 per cent of proceeds of butter, casein, 
and quebracho and urunday extract exports; to 50 per 
cent of proceeds of sheepskin and some processed meat 
exports; to wool proceeds not sold at the 5.00 rate; to 40 
per cent of cheese export proceeds; and to 30 per cent of 
tanned cattle hide export proceeds. Applicable also to 
basic imports. 

Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 

For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 X Prior 
to 1942 foreign exchange data are ‘‘net’’. Total: Prior to 1942 
old and “‘net’’ foreign exchange. Dollar Exchange in U. S. Banks: 
eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 


Imports for home use. Value of Trade (in dollars): Data through 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. Volume of Exports: In thousand metric tons in 1948: 
Wheat, 2,149; Corn, 2,521; Wool, 208. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
— to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account."’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank's accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
- banks accounts the items “miscellaneous assets” and ‘‘obliga- 
lons,”’ 


Assets OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 


A 


ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.”’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposis: 
of the Government with the Central Bank only. Bank Clearingts 
Total check clearings for the country. 


MONEY AND CaPITAL MARKET: Government Bond Yield: Unweighted 
average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 





PRICES AND WAGES: Wholesale Prices: The agricultural component is 
weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 

PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10°%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 


AUSTRALIA: See Page 38. 


S  Prrereree 6.8 million 
UEGSS ci cccccecs 7.0 million 


AUSTRIA 


EXCHANGE RATEs: Official buying and selling rates since May 4, 1953, 
are 25.92 and 26.08 schillings per U. S. dollar. 


Population 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table ‘‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits to others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 

ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 
Cash: Currency holdings and deposits with the National Bank. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 


eT, 
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December 1947, old schilling notes were exchanged for new schillings BELGIUM-LUXEMBOURG: Continued from Page 44. 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. ‘ 
At this time some funds were newly blocked on a temporary basis. wer ee dete NI Pag may Mole nr — the Minist, 
Currency : X Prior to 1949 currency includes bank holdings. Deposit suicide Uulead with tecenee tates wit i914e ste with 1936 /3 
Money: Including Government deposits with the National Bank - oeaae z New indexes with 1951 wei hte ih a Unit Valye 
and the Other Banks. Other Banks: Includes deposits at the iadiamtn with Ott euelaiite eausiie "1947 th . h 195 at 1951 tp 
Postal Savings Office. Blocked Money: Total blocked deposits from 1987 through 1999 acl nted b — : 51. X Indexes 
with the National Bank. In addition, blocked checking and ot einen Ei on vie aie A nin 1948: Steal i Unit value 
savings deposits with the Other Banks amounted in December oman Jabs) 4.030: Pis Sea ee 3 410: Zi (blooms, billets 
1946 to 2,136 and 6,247 million schillings respectively. Time 12 600 S), 4,000; Fig na ore, 9, ; Zine and zine Ore, 
Deposits: Savings deposits of business, individuals, foreigners and re 
the Government with the Other Banks and the Postal Savings ; ; 
Office. Debits to Deposit Money: Includes debits to Government PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEF 
accounts with the Other Banks. Debits to Government Deposits: Index: Weighted | by approximate postwar number of person 
Debits to demand deposits of the Government, Allied authorities, employed. Unadjusted. Includes building industry and electric, 
the Laenders, and Official Entities with the National Bank. Data ity. Index is based on a rougher method of calculation than the BO 
exclude debits to deposits of Government and Official Entities with Louvain index but reflects better the postwar industrial structure of | 
the Other Banks. growing metal and textile manufactures. Compiled by Agence | Exc 
M c M . Di R il ili ita Economique et Financiere. Louvain Index: Basic Industries 
MONEY AND CAPITAL Monch A. — eee the Nationa! Dank: Weighted by net value of production in 1936/38. Adjusted for sea. 
5.0 per cent since March 26, 1953. Previous rates were (in per sonal variation and working days. Includes electricity. X Prior t 
au a ihe 1947 excludes mechanical industries. Compiled by Institut % 
— Sonatas or ae 2 Recherches Economiques et Sociales of the University of Louvain, 
” "“Takenniien Pe iakece ben 1952—July BER te el te aaa a 7 E. Unemployment: X Prior to 1943 
Shane ......--.-000- ; 1958— Jen 98... partially unemployed are included. National Income: At facto, 
Mar 26.... : cost. 
ee : : Ls meneneminn : swoe wi a ae ee GOL 
Share Prices: Unweighted arithmetic averages of price relatives with National Income by Distributive Shares: At factor cost ' (in billions 
original base March 1938=100. Based on quotations in Vienna. of Belgian france ' 
; : age re gian francs) 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 1938 = 1948): 1949 1951 1952 
after March 1938 and thus, although the index reflects develop- Wages and salaries* 37.2 134.1 137.9 147.3 163.5 177 
ments during the postwar years, the level for the postwar period, gyre eat anaes os O62 @4 4h Oe 
° e ery ses 0. Je 4 71.9 vo. 
as compared to 1938, is too low. Corporate profits, interest 6.1 12.3 11.5 13.0 15.5 y 
° en 7 5 2.5 5 
PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor sans adie ae an oe 
cost. Gross National Expenditure: At market prices (in billions of Total 64.0 251.1 252.3 266.8 296.8 3043 
schillings) : : ; ; 
1937 1948 1949 1950 1951 1952 Adjusted for international comparison by adding direct taxes and by deducting 
Personal consumption 6.5 5.7 30.5 39.4 45.0 <7 on unproductive national debt, war pensions, and all transfer payments. 
Government current expendi- ay of armed forces not included in national income. 
ture... 1.4 6.4 8.9 10. 
Gross domestic investment... .6 ; 9.7 15.4 14. achininnnteeniien Sliniieeiemniareneiintinidlatabinaiaabiat — 
Net foreign investment _ 5 2.6 —2.2 —3.7 —2. B P B In Milli t Belgi F 
- - - - - —— ALANCE OF PAYMENTS OF BELGIUM (In Millions of Belgian $): 
Total... 5 30. 36. 44.4 60.0 67. ( & rancs) ASSE 
1948 1949 1950 1951 1952 | 
eee eS ee eS Goops AND SERVICES a 
BALANCE OF PAYMENTS OF AUSTRIA (In Millions of U.S. Dollars): Exports, f.0.b. 4, 80,438 85,464 136,687 127,949 
. Imports, f.o.b. ; ,515 —75,065 —92,669 —116,822 —114, 968 | 
1948 1949 1950 1951 1952 sil tiain 2 <0 toe Shae ) 
Goops AND SERVICES Nonmonetary gold As —42 147 =f 121 
Exports, f.o.b.. : 206. 291. : 453. 507 Transportation 5§ —3,241 -—5,173 -8,208 4,923 
Imports, c.i.f.. . : ‘ : Investment income ° 275 196 930 835 Ass: 
“elle Other services “¢ -529 -—803 —1,675 380 ’ 
ra ance - —— —_{$— 
ecko Total 5,4 1,836 —12,838 10,911 8,634 ( 
PRIVATE FINANCING 
ae ; : , ; ‘ Private donations 76% 469 895 624 
a mamas ; on Ye aa _s' F 
Paivats FINANCING Capital movements 2,932 282 2,620 2,240 _— 5.8% 
oo alas caecsiaean . Total 69! 187 —1,725 —1,616 —5,87%5 ‘ 
NET ERRORS AND OMISSIONS 5 —285 —167 88 683 ; 
hie Sanienen aes Queens CUMULATIVE TOTAL 3,18 1,738 —14,730 9,383 8,442 
OFFICIAL FINANCING CURR 
CUMULATIVE TOTAL.. : ; ; , Donations: 
ECA grants , 68 , 235 8,971 398 
OFFICIAL FINANCING OEEC drawing rights (net) 2,502 , 235 —6._769 I 
Donations: Use of EPU initial position. "390 ' 
British surplus property . . . . Reparations ¢ 155 | 
a ame es . . . snes vane Grants from Belgian Congo 11 
U.S. interim aid and UNRRA ir - - Total 223 1.978 400 ( 
U. S. War Dept. grants ; - 
ECA /MSA grants..... ‘ : : rk Long-term capital: t 
OEEC drawing rights (net). 3.3 5. ; Amortization, etc. —2,205 —1,130 —2,001 —1,668 a 
EPU: special resources and ECA loans 376 ~ 9 - 
initial credit balance... .. - ; , Other loans received. . 2,848 556 1,715 3,172 
Total Other capital movements -- —1,900 —159 —1% ” 
Rigi oka iels ee ae eats Saiiduesienane 
: Total 1,019 —2,474 —436 1,309 
Long-term capital: F ; 
Amortization 2. ' ‘ ‘ Short-term capital: 6 
U. S. surplus property credits s ‘ - - - EPU balance (credit —) ; - - — —15,202 2,700 7 
Export-Import Bank loan. ; ; - Payments and clearing 
Other loans. . - — agreements (net) 283 1,847 1,847 —834 
- — - — Financing by internat. inst. 880 —230 —53 —1 - 6. 
Total... : f j ‘ Liabil. to Belg. Congo (net). 2,426 — 167 4,959 2,976 375 6. 
Satasen cnet: Other liabilities. . 1,040 435 3,439 2,069) 4.018 : 
EPU credit “ : 2 / Claims on ECA (increase —). —660 —1,597 557 3,420> —4, ( 
Net foreign cadkanee : Other assets (increase —) —863 588 —1,154 1,021) ' 
Total Total 3,106 876 9,595 —6,551 —1,7l é 
a Monetary gold... . 1,218 —3,249 5,631 —2,423 3,410 f 
a a 
' Private donations are included in Services. ' Private donations are included in Other Services. ir 
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Gross National Expenditure: (In billions of Belgian francs) : MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 


1938 1946 1947 1948 


of the Central Bank has been changed as follows: 


Ministry personal conaumption..............sseceeees 50.4 186.3 216.7 229.9 Date of Change Rate Date of Change Rate 
1936 /33 Government current expenditure'............ 11.6 35.0 987.8 41.6 WO GMI ivccsincvncins 6.0 percent Mar 19, 1945.......... 7.0 per cent 
‘it Val Gross public domestic investment............. 2.5 10.7 10.6 11.9 EE 6.6 per cent ee We NGS « cceeece 6.0 per cent 
Ue Gross private domestic investment............ 11.0 16.3 23.4 26.1 Sept 8, 1940.... 6.0 per cent Sept 30, 1950..... : . 6.0 per cent 
1951 to ra foreign investment...............s.0s00- ii <6 -6s <65 
Indexes ——— i PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 
nit Value EE edavea ns hiadanheewsa pee aanine 76.5 230.0 272.0 303.0 metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 
Ss, billets 1 Includes sem!-governmental institutions, railways, post, telephone, and telegraph . s . i 
ZINC ore, Luxembourg: Industrial Production: Adjusted for number of ae, INCOME: ee Income by Industrial Origin. See August 
working days. Steel: Ingots and castings; 2,448 thousand metric 53 issue, page 173. 
AG tons in 1948. National Income: At market prices. 
a BRAZIL Population {1952 | ° 1211221! 84:1 million 
electric. os ‘ 7 
than the { BOLIVIA a a a a ey tk nh wayne pete ny 
uctu ’ ; ’ 7 P- 
y pe EXCHANGE RATES: Since May 14, 1953 the exchange system consists the sale of foreign exchange proceeds of certain exports 50 per cent 
rdustries, of a single official rate of 190 bolivianos per U. S. dollar applying to at the official rate and 50 per cent at the fre2 rate, and an additional 
1 for sea. all trade transactions, to registered capital, to government pay- effective rate resulting from the imposition of an 8 per cent tax on 
Prior to ments, and to designated invisibles and a free rate applying to non- designated exchange remittances. In addition, since August 8, 1953 
nstitut d registered capital and to some invisibles. oe — subject + price er under which 
Louris | Foran historical summary of the exchange rate system see June __—_*foreih exchange Procsods of, exports are surrendered at the oficial 
At Aen 1953 issue of International Financial Statistics. extent that market prin for given exports exceed the official 
GoLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a ee . oo ae “ ae eee + So 
n billions small amount of foreign investments which was converted from iemanaeeliie <auaie effective rates at levels aan the official rate 
April 1950 through April 1953 at the free rate of 100 bolivianos per Under present world market prices (mid-September) for coffee, ap- 
U.S. dollar. Dollar Exchange in U. S. Banks: Deposits and short- caiceiael a one anak al A ieee of caine ah ties teen den —s 
51 1952 term dollar obligations held for Bolivian account, as reported by . on a “For other fa str this cenntene conan of —" 
5 172.1 all U.S. banks. X Prior to 1942 deposits only as reported by banks = : P - 8 8 om 
.8 96.1 in the New York Federal Reserve District. eesti ae 8. dollar) Wee 
. 16.0 ; Sst cai easiness 
3-0 20.0 ) taapE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 18.36.. Official buying rate used for the official appraised values of 
8 304.38 home use. Beginning 1952, total exports projected from mineral ee Coe comet, ee See ae be 50 
exports and imports estimated from trade returns of principal eTocs petees are not competitive at the official Pate and 
4 — trading partners. whose eapert te being qnewsengnd. Rate ive used for in- 
: = : coming private capital and for government purposes. 
Volume of Exports: In 1948 in metric tons: Tin (metal and concen- ' ; ; : . 
trates), 37,900; Silver, 235; Lead, 25,600. a “aumenamatiekneeeae 
0.33... Official selling rate plus 8 per cent tax used for all other 
rancs): ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided imports on autonated Invisibles. 
into two departments (Monetary and Banking). X From that date Free Rate.... Used for that portion of export proceeds not sold at the 
ieee data refer to Monetary Department only. Total Assets: Balance official rate and for most private invisibles. Exchange 
sheet total less net overdrafts on New York and London accounts yoo at the free rate are not subject to the 
127,949 (when they occur) shown as a deduction from the balance sheet . F tas ; 
= 116,008 assets, and-less trustee accounts. Foreign Assets: Gold holdings Sane cae CS ES SS ee STG See We eS a League's, 
12,981 were revalued in June 1950 at Bolivia’s par value agreed with . , ae ; ; 
121 LM.F. From February 21 to July 1, 1953, designated non-essential 
} 4,923 imports were permitted at the free rate. The preferential mixing 
, —_S._ | ASSETS OF THE OTHER BANKS: The Other Banks are all commercial system for certain exports was established on February 21, 1953 but 
; aad banks, and beginning 1946 include the Banking Department of the not all goods currently receiving the mixing rate were eligible from 
8, 634 Central Bank. X Prior to 1940 National Bank of Bolivia and the that date nor at the current effective mixing rate. Periodically 
Mercantile Bank only. The development banks (the Agricultural since February 21 the list of goods accorded this preferential treat- 
| eal and the Mining Banks) are excluded. Allocation of banks’ loans ment has been expanded and the percentages of exchange proceeds 
: an to and deposits of these banks are attributed to the Official Entities permitted to be sold at the free rate, initially fixed at 15, 30, and 
5 = 5,875 sector. Domestic Loans and Investments: Government: Up to 50 per cent, were fixed on July 9, 1953 at a uniform 50 per cent for 
3 688 1947 includes a small amount of loans to municipalities. Cash: all commodities accorded this treatment. From February 21 to 
3 


Note holdings, and balances with the Central Bank. 


July 9, the percentages of proceeds permitted to b2 sold at the free 


rate depended upon the commodity, with the greater majority of 
(CURRENCY AND Deposits: Currency: Includes Government holdings. goods eligible for this treatment receiving the 30 per cent provision. 


498 Deposit Money: Official Entities: Demand deposits of local govern- 


1 > Mema For an historical summary of the exchange rate system see the 

5 - ments, autonomous government institutions and a banks August 1953 issue of International Financial Statistics. 

0 - mainly with the Banking Department of the Central Bank. Gov- 

: ; ernment Deposits: Time and demand deposits of the Government GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 

a ais and government agencies with the Banking Department of the held by the bank of Brazil for the account of the Treasury. Dollar 

7 400 Central Bank. Bank Debits: Government: Debits to deposits of Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
the Government, government agencies, local governments, and tions held for Brazilian account, as reported by all U. S. banks. 

1 —1,668 autonomous government institutions. 

: 3.12 TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 

9 =195 GOVERNMENT FINANCE: Year ending December 31 (in millions of home-produced goods. 

6 1,800 bolivianos) : 1937 1988 1989 1945 1946 1947 Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
60 Dericit (—) on SURPLUS...... 88 -89 -65 —7 —254 —299 cover 93 and 94 per cent of total value of exports, and 46 and 42 

2-2, 700 61 Rd akan aun ini 197 352 440 1,191 1,174 1,012 per cent of total value of imports in 1937 and 1949, respectively; 
6g = =Expenditure............... 108 =6391 = «605 -1,198 1,428 1,310 Principal exports in thousand metric tons in 1948: Coffee, 1,044; 

4 FINANCING OF DEFICIT Cotton, 264. 

1 - o Net Borrowing: Bolivianos. . —56 —10 63 7 266 302 

9) ot eer. ee ee le ee Oe ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 

20 —4,816 66 Monetary Operations. .... 35 — 53 — — ~ Government: At the end of August 1951 the Government’s in- 

ay 67 BoLiviaNo DEBT............. 878 367 420 «6601 «= 866.1, 168 debtedness to the Bank of Brazil was cancelled when the Govern- 

1 1,141 68 ForeicGN Currency Dest..... 1,860 2,108 3,641 5,293 5,472 5,651 ment assumed sole responsibility for currency previously issued in 

3 ~$,410 behalf of the Rediscount Department. 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks, 
into bolivianos at going exchange rates. 


banking houses, and branches of foreign banks in Brazil (excluding 
———————————————— 
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the Bank of Brazil). Domestic Loans: Official Entities: Include 
some loans to Government. Cash: Currency and deposits with the 
Bank of Brazil. 


CURRENCY AND DEposiITs: Notes only. Includes Government hold- 
ings. Deposit Money: X Prior to 1939 includes some interbank 
deposits. X Prior to 1946 includes Government deposits. Com- 
pulsory Deposits: Mainly judicial deposits with Bank of Brazil. 
Government Deposits: Demand deposits of the Treasury with the 
Bank of Brazil. X Prior to 1946 they are included in deposit money. 
Bank Clearings: Total clearings at all clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as tnat of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936/37. Wages: Gross earnings of all workers in industrial, con- 
struction, and service establishments in Rio de Janeiro employing 
more than 500 people and in 132 sampled establishments employing 
less than 500 people (calculated by the Fundacao Getulio Vargas). 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alconol, and textiles; weighted by 
gross vaiue of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost. 


Venwtiteaw at 15.6 million 
PE én wae e ene e 18.9 million 


BURMA 


GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 
Burma and the Burma Currency Board. 


Population 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1946 /47 land-borne and sea-borne trade; prior years sea-borne 
trade only. Beginning 1945/46, exports of rice and rice products 
as valued by the State Agricultural Marketing Board, and exports 
of teakwood as valued by the State Timber Board. 


Volume of Exports: Rice: 1,229 thousand metric tons in 1948. 


ASSETS OF THE UNION BANK: The Union Bank began operations in 
February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: X Beginning July 1952 
Union Bank assumed currency liability. Government securities 
were issued to it to provide reserve for previously uncovered note 
issue. 


BALANCE OF PAYMENTS OF BURMA (In Millions of Burmese Kyats): 
1950 1951 19 


Goops AND SERVICES 
Exports ' ‘ : 724.6 
Imports ' — 508. 


Trade balance... 216. 


Nonmonetary gold movement, net —20. 
Foreign travel... . —12. 
Transportation and insurance 

Investment income..... . ; —4.5 
Government, n.i.e. 

Other services 


Total.... 


PRIVATE FINANCING 

Remittances 

Direct investment. . s : —3. 
Other long-term capital. —2. . —3. 
Short-term capital. . —. ; —2.§ 


ae ; : —51.3 
Net ERRORS AND OMISSIONS 7 —25.2 


CUMULATIVE TOTAL ; 5. .€ 204.6 


OFFICIAL FINANCING 

Donations * 21.9 35.3 
Long-term capital — 29.8 
Short-term capital 15.0 -—163.7 —239.9 
Monetary gold — _ _ 


Total ; 15.0 -171.6 204.6 
! Mainly f.o.b. ? ECA grants. 
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ASSETS OF THE OTHER BANKS: The Other Banks are the com 


; J Mer; 
banks. Domestic Loans and Investments: Business and Ind 


viduals: includes inter-bank advances. Cash: Currency and de. 
posits with the Union Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individy 


and foreigners. Does not include Indian coin, for which data ar 
not available. Currency Board coin was put into circulation i; 
July 1950. Deposit Money: Other Banks: X Prior to July 1959 
includes interbank deposits which amounted to 48.3 million kyats 
as of July 25, 1952. Government Deposits: Demand deposits of the 
Central Government with the Union Bank. Includes ECA “eoyp. 
terpart’”’ funds. Deposits of State Boards: Includes Agricultura] 
Marketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through Rangoon Bankers’ Clearin, 
House. Government: Includes checks of State Boards cleared, : 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 


bills: 1 per cent since December 1948. Rates since December 


1946 have been as follows (in per cent): 
Date Established Rate Date Established Rate 


MOLE CET TT 1.00 


1946—Dec 1 4 .75 
1947—June 1... ' 1.00 tf 
no issues Rake ou 1.00 


Sept /Dec. 


Discount Rate of the Union Bank of Burma for commercial bills: 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


PRICES: Export Goods: Rice: Government export price for white rice, 
/0 


Nga-Sein Nga-Kyauk, small mills special 429 501 rupees per 
metric ton in 1948, Cost of Living: Excluding rent prior to 1946, 


- 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 


metric tons in 1948. National Income: At factor cost. 


BALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars); 


1949 1950 1951 1952: 


Goons, SERVICES AND PRIVATE DONATIONS ° 


Exports, f.o.b.‘ 3,147 3,296 4,140 4,587 
Imports, f.o.b.4 ; —2,866 —1,314 —4,042 


Trade balance 281 —18 495 
Nonmonetary gold movement (net) 139 163 150 
Foreign travel 97 49 —60 
Transportation ‘ 54 14 -3 
Investment income —307 —383 2 —227 
Other services, private donations —79 —149 —139 


Total 185 —324 é 166 


PRIVATE LONG-TERM CAPITAL MOVEMENTS ° 
Foreign direct investment in 

Canada 221 296 
New issues of Canadian securities 5 148 411 
Contractual repayments —117 —87 
Other. . 31 -2 


Total : 4f 283 618 


OTHER PRIVATE CAPITAL MOVEMENTS 
Transactions in outstanding 

securities 
Short-term movements, n.i.e. 


Total 


MISCELLANEOUS OFFICIAL FINANCING 
Repayment of loans extended 
Amortization of own debt 
Government borrowing 


Total 


OFFICIAL ECONOMIC AID EXTENDED 
Relief and development grants —5 
British loan —120 


Total..... ; —125 


MONETARY MOVEMENTS 
Short-term liabilities to official 

institutions 7 43 136 —147 -3l 
Short-term assets (increase —). —66 —622 229 -§7 
Monetary gold (increase —)... —89 —101 —274 


Total -112 —-587 —-192 -68 


' No sign indicates credit; minus sign indicates debit. 2 Preliminary; the entries 
are not fully comparable with those for earlier years. 3 Excluding military end- 
items and services donated: 57 million for 1950, 165 million for 1951, and 197 million 
for 1952. ‘Exports include Canadian inland freight and imports include U. § 
inland freight. Both these items are excluded from transportation. 5 Excluding 
transactions in outstanding securities. 6 Including liabilities to U. S. official and 
banking institutions. Also includes net errors and omissions of —3 million in 1% 
and of unknown amounts in other years. 7 Excluding liabilities to U. S. offical 
and banking institutions (see footnote 6). 
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Gross National Expenditure: At market prices (in millions of kyats) : 


Years Ending September 30 





ea tancnnectatpapena alan eager ieapaigianeationnimeniig 
March 1939 1947 1948 1949 1950 1951 
Personal consumption . 928 2,512 2,879 2,446 2,315 2,646 
Government current ex- 
penditure.......... 114 213 270 340 334 356 
Grossdomesticinvestment 167 445 691 260 314 469 
Of which: 
’ Building and con- 
struction....... 106 $18 $26 212 270 352 
Equipment....... 38 116 215 94 75 93 
Net change in inven- 
Serr 13 11 50 —46 —$1 24 
Less: Depreciation al- 
lowance8......... 86 206 216 217 225 240 
Equals: Net domestic 
investment....... 71 239 375 43 89 229 
Net foreign investment 157 —242 —240 175 62 194 
asc eaiges 1,356 2,928 3,500 3,221 3,026 3,664 


Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 
Years Ending September 30 














April 1938 {/._. ——_—_—__—_—__—_—___- ee 
March 1939 1947 1948 1949 1950 1951 
Agriculture & fisheries 638 1,118 1,448 1,044 1,158 1,435 
Forestry... ..eceeeees 135 221 247 201 197 262 
“Sree ee 128 20 29 20 24 36 

Government (including 

enterprises)........ 145 634 628 581 682 711 
Rental value of housing 65 149 151 153 153 167 
ROMS o-s6-05 09 5.6.4-0 440 886 1,003 935 919 1,080 
Net income from abroad —85 — 6 —13 —8 —6 
Ms A canvass 1,356 2,928 3,500 3,ecl 3,025 3,064 


CANADA: See Pages 54 and 172. 


(EYLON: See Page 58. 


i EEC 4.8 milli 
(CHILE Population {1953-10022 222, 5.9 million 
EXCHANGE RATES: Effective July 8, 1953 a single rate of 110.00 pesos 
per U. S. dollar was established for all private import transactions 
for which 3 rates (31, 60, and 110 pesos per U. S. dollar) had existed 
previously. The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 











19.37 Export proceeds of principal mining companies (copper 
and iron ores) in amounts equal to their local costs of 
production. Used also for a small portion of nitrate 
and iodine proceeds. 


$1.00.... 31.10....... 20 per cent of the proceeds of re-exports of nationalized 
industries; the remaining proceeds of these re-exports 
are sold at the rate at which initially imported. Used 
also for certain government services (payment of 
diplomatic expenditures, etc.). 

60.00 60.10 . Used for designated portions of the proceeds from 
certain agricultural, livestock, and livestock products 
exports; for the bulk of nitrate and iodine export 
proceeds, and for designated invisibles. Used also 
for government and semi-government imports. 


110.00 (Stabilized Appiies to total exchange requirements for all pvivate 
Bank Free Rate) . imports and authorized invisibles, and to total pro- 
ceeds from authorized invisibles, of exports of small 
and medium-sized mining companies, of industrial 
exports, and to that part of the proceeds of designated 
agricultural and livestock exports not sold at the 
60.00 rate. Used also for the peso requirements for 
investment purposes of the principal mining com- 
panies, other capital movements, anda for a few 
government imports. 


Brokers Free Rate Tourism. 


Gold Rate Used for imports of specified luxury goods and for 
proceeds of exports of newly produced gold. 


In addition rates of 43.00 and 50.00 are used for several special government 
transactions. 


From early 1953 to July 8, 1953 the above system of rates also 
was in effect except that the following imports were conducted at 
rates differing from 110: 


Rate 
(pesos per U. S. dollar) 


31.10. . ; .. Imports of raw sugar. 
60.10. . . Imports of designated essentials (wheat, cotton, mate, 
tea, etc.). 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 
relate to imports for home use. In the adjustment of exports to 
exclude gold, the gold content of ores, concentrates, precipitates, 
and copper bars has been valued throughout at 35 U. S. dollars per 


on ounce. Export data for latest months not adjusted to exclude 
gold. 


ASSETS OF THE CENTRAL BANK: The “old reserve” of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND DEposITS: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 


ae foreigners, banks, and the Government with the Other 
anks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month pattet. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at. 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
National Income by Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 1950 














Agriculture and fishing. ..... 3.13 8.36 10.82 13.47 15.42 18.22 
anufact. and construction. . 3.61 12.63 16.37 19.53 23.93 28. 
Nes Chiesa nue a as 1.57 2.98 4.61 6.31 6.17 6.00 
Transport and public utilities. .90 3.24 4.10 5.10 5.81 6.86 
ME ci aeevcansaaeeresaa 2.35 7.77 9.39 12.60 15.01 17.74 
IR ican sesannnwe 1.05 3.47 5.00 6.20 6.91 8.16 
PPI a. ctecccnnsecdex 3.80 10.62 12.32 15.35 21.65 26.48 

WE Nstecacsenese 16.41 49.07 62.61 76.56 93.80 110.75 
Gross National Expenditure: At market prices (in billions of Chilean 
pesos): 

, 1946 1947 1948 1949 1950 

Personal consumption. ....... 
ees } 49.58 64.50 77.72 93.60 111.26 

Gross capital formation: 

as ws 06eCew cha eke en 1.06 1.34 1.25 1.57 2.12 
ho as a Fie de ar 4.90 7.55 11.30 13.55 13.43 
Net foreign investment....... —1.07 —1.30 09 —1.17 — .48 
aa Nwkenadeceeds 54.53 72.09 90.36 107.55 126.33 


! Public works only. 


COLOMBIA Population SE deureenaens 8.5 million 


EPO 6ecceecates 11.3 million 


EXCHANGE RATES: Since August 27, 1952, the following system of rates 
has been in effect: 


Rate 
(pesos per U.S. dollar) Use 
1.95................ Par value. Used only for a pe decreasing portion 
of coffee export proceeds. See below. 


rr . Used for that portion of coffee export proceeds not sold at 
the 1.95 rate, for other exports, and for non-trade proceeds. 


2.51................ Basie selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 


ettals 4 All imports (except aircraft) and most non-trade trans- 
actions. This rate consists of the basic selling rate plus 3 
r cent stamp tax (computed on the 2.50 rate). Effective 
ecsatine 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 
For non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax” of 3 per cent in addition to the 3 
per cent samp tax. 
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Rate 
(pesos per U. S. dollar) Use 


2.50-2.51 pesos per U. S. dollar plus free market premium 
(averaging approximately .95 peso per U. S. dollar in July 
1953). This rate is the effective one for certain minor 
exports and non-essential imports. Certain minor exports 
are encouraged by permitting foreign exchange so derived 
to be used in payment of otherwise prohibited non-essential 
goods. Exports whose proceeds may be so _ utilized 
include salt, tanned hides, leather manufactures, desig- 
nated textiles, cement, beer, sugar, sulphur, tobacco and 
gold manufactures, and some agricultural products (other 
than coffee). 


Coffee proceeds are surrendered partially at the 1.95 rate and 
partially at the 2.50 rate under a program providing for an ultimate 
effective coffee rate of 2.50 pesos per U.S. dollar. The effective 
coffee rate is revised upwards monthly by .00825 pesos per U. S. 
dollar as a result of a 1.5 per cent increase per month in the amount 
of proceeds permitted to be sold at the 2.50 rate. This program for 
the unification of the coffee rate was undertaken on October 29, 
1951, when the proportions of coffee proceeds exchanged at the 2 
rates were set at 60 per cent at the 1.95 rate and 40 per cent at the 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- 
vember 15, 1951, and equal 1.5 per cent changes monthly thereafter 
until unification. The effective rate achieved by June 15, 1953, 
and contemplated changes through December 1953 are as follows: 


Per Cent of Coffee Exports Sold at: 
————— —— Wective Rate 
Effective Date 1.95 pesos per 2.50 pesos per (Pesos per 
of Change U. S. dollar U. S. dollar U. S. dollar) 


1953—June 15............ . 335 
July 15 .3843 
Aug 15.. .352 
Sept 15 .360 
Oct 15 . 368 
Nov 15 .376 
Dec 15.. . 384 


For description of exchange rate system prior to August 1952, see 
November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as senentall be banks in 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 
when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U. S. dollar. 


Volume of Exports: Coffee: 335 thousand metric tons in 1948. 


ASSETS OF THE BANK OF THE REPUBLIC: Total Assets: Balance sheet 
total less IMF and IBRD accounts. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks holding shares in the Bank of 
the Republic. Total Assets: Balance sheet totals less unpaid capital 
and inter-bank deposits. Cash: Currency holdings and deposits with 
the Bank of the Republic. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Bank Debits: 


Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 = 100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the 
later years. 


NNNWNNONN 


Gross National Expenditure: At market prices (in millions of pesos): 


1945 1946 1947 1948 1949 1950 


Personal consumption. . 1,926 2,266 2,901 3,376 4,021 4,861 
Gross private dom. investment 185 308 402 352 442 549 
Government expenditure... . 251 309 365 486 524 614 
Net foreign investment —62 —91 — 225 — 126 55 —-6 


eee ee 2,300 2,792 3,443 4,088 5,042 6,019 


National Income by Industrial Origin: At factor cost (in Millions 


SOS): 
of pesos) 1945 1946 1947 1948 1949 


Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,984 
Mining ; ae ny 719 16 83 105 118 
Manufacturing. . ‘we 299 390 494 584 744 
Construction cK Whom eee 30 49 35 46 62 
Trade pas 129 214 296 315 446 
Banking, insurance, etc..... 39 54 66 80 101 
Transport & public utilities 157 182 212 223 296 an 
Services ; 163 202 230 289 316 a0 
Government ; 153 173 233 265 286 Hd 
Net rent ae 190 208 242 289 342 gy 
Rest of world , —12 —6 —8 —9 —16 ~1) 


Total..... Los. 2,121 2,569 3,153 8,741 4,629 5,647 
National Income by Distributive Shares: At factor cost (in million 
of pesos): 

1945 1946 1947 1948 1949 


1959 
Wages and salaries 1,173 1,457 1,797 2,117 2,444 3 i) 

Income of unincorporated bus- 
inesses and government 602 722 891 1,076 1,581 4 Ts 
Corporate profits. . . ; 139 159 191 221 8 "34 
Interest... . ptiabreberkes 17 23 32 38 9 
ee aol Aca ieting s 190 208 242 289 84 
— 


Total (a5 2,121 2,569 3,153 5,547 


‘ 1937 
COSTA RICA Population 1952 HY a 
EXCHANGE RATES: The current system of rates is as follows: 


Rate 
(colones per U.S. dollar) . Use 


‘ Se 

5.60.. ; Official buying rate used for total proceeds of most exports; 
excluding bananas exported by local growers and portion 
of proceeds of certain goods under special and temporary 
authorization of the Central Bank. 


Official selling rate used for essential imports and specifiej 
non-trade transactions. 


Effective rate for gold and certain other exports unde 
special and temporary authorization of the Central Bank 
resulting from the sale of export proceeds partially at th 
official and partially at the free rate. 


Free rate ; Used for portions of proceeds of certain goods under special 
and temporary authorization of the Central Bank ané 
for all other transactions not conducted at the above rate, 


Banana export proceeds from local growers are required to be sold at 
the official rate only to the extent of 1.10 U.S. dollars per 100 pounds. 


The mixing rate for some exports was established in June 195), 
Otherwise the system as described above has been in effect since 
October 1, 1951. The provisions concerning banana exports have 
been in effect since November 1949. 


For description of exchange rate system prior to October 1951, 
see January 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually al 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
obligations held for Costa Rican account, as reported by all U.S. 
banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1950 includes gold. X Export data prior to 1946 greatly under 
state the value of bananas. The 1946 figure comparable to the 
earlier series is 80.3 million colones. 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 0n 
February 1, 1950. Prior data refer to the Issue Department 0 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holding. 
Coin data are December averages of daily figures beginning 194; 
prior to 1940 they are annual averages of daily figures. onthly 
data are monthly averages of daily figures. Government Deposits: 
Deposits of the Treasury with the Central Bank and the Othe 
Banks. Other Deposits: Deposits against applications for foreig 
exchange. Bank Debits: Debits to sone money and to Gover 
ment deposit accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank ri 
beginning February 1950 is 3 per cent for agricultural and indus 
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N millions paper, and 4 per cent for commercial paper; previously (since April currency. X Prior to 1950, total demand deposits with the Other 


949 gy 1939) 3 per cent for all paper. 


118 PRICES: Export Goods: 5 per cent of domestically produced goods 
744 1” Import Goods: 29 per cent of total weight in 1936. Cost of Living: 


Banks (excluding savings deposits at less than 30 days). Old series 
for December 1950 was 561 million pesos. Time Deposits: Of 
business, individuals, and foreigners with the Other Banks payable 


d D , in Cuban pesos or U. S. currency. X Prior to 1950, total savings 
as Based on a family budget as of September 1949. X Prior to Febru- , deposits with the Other Banks payable in Cuban pesos or U. S. 
io | ary 1952 based on a family budget as of 1936; linked to the new currency. Old series for December 1950 is 86 million pesos. Gov- 
296 4 index at February 1952. ernment Deposits: Demand and time deposits of the Government 
on 3) (including all official entities and retirement and social security 
342 ay ae sia —— with the National Bank and the a ae payable in 
= eee e -4 million ite: i 

~ _ CUB A Population) ij5; 0° °° °° 7° 55 million Se S. currency. Bank Debits: Debits to accounts 
, 5,47 ° . 

x RxCHANGE RATES: All remittances abroad are subject to an exchange : 

In millions tax of 2 per cent (in effect since July 1925). PRICES: Sugar: Raw, 96°, centrifugal. Sold to U. S.: F.o.b., spot market 


price, 1937 and 1938 prices are unit values of U. S. imports. Price 


1949 1950 ] Goup AND FOREIGN ASSETS: National Bank: Data refer to Treasury per metric ton in 1948, 102.29 pesos. U. S. purchase quota of 


444 8,042 holdings through March 1950; X thereafter they refer to holdings of Cuban sugar varied from 48 to 57 per cent during the period 1948 / 

531 1.7% the National Bank which commenced operations in April. Foreign 1952. Sold Elsewhere: Official price in Havana warehouse 

268 354 Exchange: Holdings are virtually all U. S. dollars. National through 1947; thereafter price f.a.s. Cuban ports. Price per metric 

ats 49 Bank foreign exchange holdings include U.S. dollars held for the Cur- ton in 1948, 93.25 pesos. 

— rency Stabilization Fund whose operations are financed by the Na- , f 

629 5,547 tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- PXODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
term dollar obligations held for Cuban account, as reported by all Sugar (total production in terms of raw sugar), 5.2 million metric 
U.S. banks. tons; Tobacco, 25,581 metric tons. 

576 thousand 


850 thousand | tgapB AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables: 1946 (59 million pesos); 1947 (26 million pesos); 1948 
(14 million pesos); 1949 (15 million pesos); 1950 (15 million pesos); 


National Income: At factor cost. National Income by Distributive 
Shares: At factor cost (in millions of pesos): 


1946 1947 1948 1949 1950 1951 





re A . Wages and salaries... . 753 951 996 956 1,018 1,157 

1951 (20 million pesos); monthly exports adjusted correspondingly. Net income of unincorp. business 274 401 $74 336 $40 420 

° i i j . Corporate profits............ 104 190 1 110 1 201 

most export: Volume of Trade: Derived from unit value indexes. Sugar (on raw aor nee « cA 17 4 sa8 oa. oat ‘on 

8 and portions basis): 5.83 million metric tons in 1948. ae 5 banner hs 47 47 54 49 53 67 

ind temporary 2 3 Net income from abroad...... —48 —83 —60 —36 —40 —36 

ASSETS OF THE NATIONAL BANK: The National Bank began operations SS OS Oe ee es = 

| and specific in April 1950. Total Assets: Balance sheet total less IMF accounts. TOD ic 0tvanivae sce 1,247 1,649 1,678 1,558 1,661 1,971 
exports unde 


“Central Ba; } ASSETS OF OTHER BANKS: All banking institutions associated with the Gross Capital Formation (in millions of pesos) : 
yartially at the National Bank, covering almost all banking business in Cuba. 


bead ; 1946 1947 1948 1949 1950 1951 
Prior to 1950, principal banks. Their total assets as of December 


Construction. . 


ie araauiaiel 51 3 5 51 70 7 
8 under speci 1950 were 704 million Cuban pesos, compared to 747 for all banks Imported capital goods'....... 42 108 113 97 100 145 
raeak mi} associated with the National Bank. Total Assets: Balance sheet chins | lo a 3 “ = 
“ina total plus reserves for bad loans less interbank accounts and cus- Gross capital formation....... 124 185 183 189 220 265 
pounds. tomers’ acceptances. Cash: Pesos: Peso currency and, beginning Less: Depreciation allowances. . 42 59 64 88 101 131 

April 1950, peso deposits with the National Bank. U. S. Dollars: Equals: Net capital formation. . 82 126 119 101 119 134 
June 1952, U. S. notes and coin and, beginning April 1950, dollar deposits at 1 Excluding construction materials. ?Including maintenance and repair. 
effect since the National Bank. * Relates to stock of sugar and tobacco only. 


xports have 
(URRENCY AND DEposITS: Currency: Cuban and U.S. currency in the 
‘tober 195! hands of business and individuals and Cuban currency in the hands 
os '| of foreigners. Deposit Money: Demand deposits (including sav- 
: ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 


DENMARK: See Page 70. 


e Issue De- 
0 when the 
ee eens ipeindenaine tipi tin iohenanaiinen tints 

ts and other | BALANCE OF PAYMENTS OF CUBA (In Millions of Cuban Pesos): 


CO 1.56 million 
Population 1952... - 2.2.22: 2:24 million 


DOMINICAN REPUBLIC 


E;XCHANGE RatEs: The first Dominican pesos were circulated in October 


, 1947 and since February 1, 1948 have been the only legal tender cur- 
ork Federal — -— << em ee rency in the Republic. Prior to October 1947 U. S. dollar notes were 
ern "1 elieeehdttaent sins <iaeemigipae: veimaahielliay sinaieenguades etnadondans the only legal currency unit. 

Exports, f.0.b.......... 2.0... 724.1 593.2 667.4: 802.2! 667.7 

Imports, f.o.b................ —527.5 —451.4 —515.1 -—640.2 -618.3 SEE - 





: Beginning 


atl wale Trade balance.......... 196.6 11.8 162.8 168.0 49.4 nae on PAYMENTS OF DoMINICAN REPUBLIC (In Millions of U. S. 
rable to the Foreign travel............... — 33.1 -12.0 -26.6 -—24.8  -—12.9 oanny > 1948 1949 1950 1951 1952 
Transportation and insurance . —46.3 —42.3 —49.3 —61.2 —49.9 —_—_—_—_—_—_—_—_— —— 
Investment income........... —51.5 -30.4 -36.0 -—33.8 -—59.0 GoopDs AND SERVICES 
metric tons Other services............. : 27.7 26.0 21.4 18.8 18.1 TI Es ins ccesncscees 82.3 13.7 86.9 118.3 116.2 
SS Imports, f.0.b................ —65.3 -—46.0 -—43.0 -—73.9 —T79.5 
ES eek adawnssonere 93.4 83.1 61.8 61.0 —59.3 SO — ————— 
. — Trade balance.......... 17.0 27.7 43.9 44.4 36.7 
perations pitt INANCING Investment income........... —15.9 —12.4 -11.8 —-26.5 -—14.4 
NG Aas lake 0 0 oe 420 be —8.1 —5.7 —3.6 —2.8 —1.5 : P - “a aa 
partment 1} Long-term capital..|| ||.) = 88) «=O B88 ay Other services............... —8.0 8.6 11.9 8.9 —10.6: 
Short-term capital........... —4.2 16.0 68.0 42.5 26.1 eS he —6.9 6.7 20.2 9.0 11.7 
rercial banks MM ickscanixs odie —21.1 5.0 62.2 57.3 24.0 PRIVATE FINANCING 
ank ash; . Public’s holdings of U. S. cur- 
. Net ERRORS AND OMISSIONS. . -—94.6 -—58.8 -—84.8 -—38.9 -—18.6 rency (increase —)......... 3.9 _ _ _ _ 
. SS ES —_-_ Direct investment........... me 4 1.0 7.7 } 2.4 
. CUMULATIVE TOTAL.......... —22.3 29.3 89.2 79.4 —653.9 Sea —.7 -.9 —3.2 —1.3 F 
nt holding. Net errors and omissions. ..... — 68 -8.6 <-83 -9 
inning 1940; vena. FINANCING SS ES LY TE 
: Sa —7.0 —-3.2 —138.5 - ee a -3.9 -—6.3 —14.8 $8.1 —11.38 
S. onthly Portfolio securities........... — — 80.2 _ —5.9 — —_—_——_—S—E———————— SS 
ant oo Short-term capital: CUMULATIVE TOTAL.......... —3.0 4 5.4 12.1 4 
id the Ot Holdings of U. S. currency OFFICIAL FINANCING 
is for forelg (increase —)............ 39.8 —16.1 87.9 —10.8 18.6 ane a 4 an ‘a 2 
d to Gover Other assets (increase —)... — — 111.65 -—28.0 -60.1 Long-term capital........... —1.8 —.4 —.9 —.1 a 
Monetary gold (increase —)... —10.0 —10.0 28.1 —40.0 96.9 Short-term assets, net........ 6.8 men «4,5 —4.0 —.6 
a i Ns cc —2.0 — — —8.0 _ 
Pia desdecen esas 22.8 -29.3 -89.2 —-79.4 653.9 Tn ee caniiena setcenanens ateaaan aedialibeams 
1 Bank rat - cance vsatevine $6 -4 -64 -8A <4 
nd indus ‘Including sales of silver stock by the National Bank (10.5 million pesos in 1950 5 : 7 
and 16.4 million in 1951). 1 Including private donations. 
ET 
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GOLD AND FOREIGN ASSETS: Geld: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. IX Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
ports include indeterminable amounts of gold. 


Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 


Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S. currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominican 
notes were issued in October 1947. Deposit Money: Data for 1937 
through 1939 include a small amount of deposits owned by the 
Government and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. {X Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos): 





1940 1941 1945 1946 

Di <scpeheckabisebuheauaueneads 6 34.5 39.9 71.8 73.8 
ise ee oe bbunebaee 11.0 8.8 28.0 28.9 
NN eee Ce kh webs 660 ‘ 22.0 25.0 35.7 87.7 
i, don esp bb an buwebe ‘cbawiucsens 6.6 6.9 13.8 14.4 
ce. cea ates anes ee rne ae 14.5 16.6 25.2 25.6 
DU ttntceteh kicks tuduetaee ek eeek eh 88.5 96.1 174.5 180.4 


Gross National Expenditure: At market prices (in millions of 


Dominican pesos) : 1950 1951 1952 
eR... sab sethobsncae 239.8 261.7 287.0 
Government current expenditure.......... 66.2 72.6 99.0 
Gross domestic investment............... 29.0 18.6 24.0 
Net foreign investment.................. 13.8 19.1 13.0 











pada KASS REESE SSDS SOE Ed RS SOR 348.8 372.0 423.0 





BALANCE OF PAYMENTS OF ECUADOR (In Millions of U.S. Dollars): 





1948 1949 1950 1951 1952 

Goops AND SERVICES 
RS ee 52.0 39.5 77.3 72.5 107.5 
aioe a eis w —44.0 —45.0 —42.0 —54.9 —66.1 
Trade balance......... 8.0 —5.5 35.3 17.6 41.4 
Transportation.............. —9.7 —8.3 —8.8  —11.5 —9.2 
Investment income..... : —3.0 —2.4 —3.7 —4.0 —12.3 
Other services............. —2.3 —3.1 —3.9 —5.5 —4.2 
Sock aacbion neces —7.0 —19.3 18.9 —3.4 15.7 

PRIVATE FINANCING 
Direct investment........... 6.6 5.4 1.4 2.0 2.1 
waded asencded ed vines 1 — _ —5.2 —6.5 
Total 6.7 5.4 1.4 —3.2 —4.4 
Net ERRORS AND OMISSIONS. . —1.4 —1.5 —2.3 —3.4 —1.1 
CUMULATIVE TOTAL... .. se —1.7 —15.4 18.0 —10.0 10.2 

OFFICIAL FINANCING 
cba Kkelk aie 4 1.8 1.3 a — .6 
Long-term capital........ : 2.3 1.6 1.3 1.5 2.6 
Short-term capital. . + —.8 12.1 —22.5 12.0 —11.9 
Monetary gold. . —.2 —.1 1.9 —3.6 —.2 


GOLD AND FOREIGN ASSETS: Virtually all U.S. dollars. Dollar Exchange 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
CURRENCY AND DEpositTs: Currency: Includes Government —_ 
MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 


Prices: Wholesale Prices: Export Goods: Market prices of an in- 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 


MOST wc cacceccse 16.0 milli 
EGYPT Population +H} 914 million 


EXCHANGE RATES: Most transactions are effected at the official buying 


INTERNATIONAL FINANCIAL STATIstig 


EEE 
ECUADOR Population ae tte eee eee, 2.30 million 


eter esos 3.40 milling 


EXCHANGE RATES: The current system of rates, in effect since February 


28, 1952, is as follows: 











Rate 
(sucres per U.S. dollar) Use 
16.00-15.16 Basic buying and selling rates applied to proceeds da 
exports other than gold, petroleum, bananas, designee 
minor exports, and essential imports. ted 
Free ; . Applied to Invisibles, permitted luxury imports, and ty 


designated minor exports. 





Proceeds of gold and petroleum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the 
extent of a specified amount per stem. Prior to January 1953 to the 
extent of 1.20-1.50 U. S. dollars per stem and from January to April 
1953 at 1.00 U.S. dollar per stem. Beginning April 1953, the amounts of 
1.20 and 1.50 were re-established as follows: from June 1 to September 
30 of each year—1.20 U. S. dollars per stem, and from October 1 to 
May 31 of each year—1.50 U. S. dollars per stem. 


For an historical summary of the exchange rate system see the 
August 1953 issue of International Financial Statistics. 





in U. S. Banks: Deposits and short-term dollar obligations held {o; 
Ecuadoran account, as reported by U. S. banks in the New Yor 
Federal Reserve District. X Prior to 1949 deposits only. 





est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil only. 


Volume of Exports: In thousands metric tons in 1948: Cacao, 16.7; 
Coffee, 19.5; Rice, 63.1. 








and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 







Government Deposits: Demand deposits of the Treasury and 0 

cial Entities with the Central Bank and Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, banks, 
and the Government with the Central Bank and the Other Banks, 








the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1943 
to 10.0 per cent. 





portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: 
Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 con- 
modities weighted by quantities purchased by three charitable 
institutions. 
















and selling rates of 2.8805 and 2.8619 U. S. dollars per pound with 
all exchange proceeds and exchange requirements being sold to and 
bought from the exchange authorities. Since February 28, 1953, 
however, exporters receiving payment in U. S. or Canadian dollars, 
or in pounds sterling, or, since August 3, 1953, German marks, may 
repurchase, at the official rate, all or part of their foreign exchange 
export proceeds for the import of designated essential goods or may 
sell the right of repurchase to other importers. The level of premium 
on the transfer of dollar rights ranged between 11 and 12 per cent 
in June and for sterling between 3!4 and 714 per cent. For dollar 
and sterling proceeds exporters of cloth and yarn receive the right 
of repurchase for 100 per cent of their proceeds and exporters of all 
other commodities for 75 per cent of their proceeds. For Deutsche 
mark proceeds, exporters receive the right of repurchase for 66 pet 
cent of their proceeds. 


From May 10, 1951 to February 28, 1953 cotton exporters & 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports 
the United States and exporters to the United States of goods no 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 
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2.30 millin | GoLD AND FOREIGN ASSETS: National Bank holdings inelude gold and 
3.40 million foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
February gold refers to Issue Department only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
mes serve District. 


i 
aa TkaDE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 


clude re-exports cleared previously as imports. Imports for home 
rts, and ty use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. 


| and Volume of Exports: Cotton: In thousan:s of metric tons in 1948: 
= Total, 344; Ashmouni, 103; Karnak, 132. 


OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


oF OTHER BANKS: The Other Banks are the Clearing Banks. 
1 Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


(uRRENCY AND Deposits: Currency: Includes Government holdings. 

Jew York 1 Prior to 1947 total circulation less Treasury currency held by the 

National Bank. Government Deposits: Demand and time de- 

sits of the Government and Official Entities with the National 

a for lat- ank and the Other Banks. Bank Debits: Debits to deposits of 

1 imports business, individuals, foreigners, and the Government with the 

Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 


G0QVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


ial banks 1945 1946 1947 1948 1949 1950 


3. Cash; 60 DericiT (—) OR SuRPLUS... 8.2 13.3 7.0 12.8 9.8 1.6 
Revenue. . eee 112.8 101.5 170.5 173.6 191.8 
Expenditure....... << oon 99.5 94.5 157.7 163.8 190.2 


holdings For data for fiscal 1937 through 1941 see March 1952 issue of 
and Ofi- | Jnternational Financial Statistics. Data refer to transactions on 
S. Bank the accounts of the General Budget only. Data include the gross 
8, banks, receipts and payments of the Post Office and the gross receipts and 
r Banks, payments of State Railways, Telegraphs, and Telephones. 


t rate of | Moxey AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
mber 30 turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
+13, 1948 | 1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
. Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted geometric averages of price relatives, original base 

f an im- December 1946 = 100. 
ghted by 
in 1948: 
22 con- 
haritable 1948 1949 1950 1951 1952 


a0, 16.7; 


BALANCE OF PAYMENTS OF EGypT (In Millions of Egyptian Pounds): 


Goops AND SERVICES 
Exports, f.o.b.... .. ; 134.0 142.2 ‘ 5 148.8 
948, Imports, c.i.f.. . . .. 150.4 —148.3 . .8 —208.2 


Trade balance —16.4 —6.1 ‘ ‘ —59.4 


Nonmonetary gold movement 
16.0 million (fet)... : —12. 
21.4 million Suez Canal dues. . : ; 18. 
peieent income. . . 
; overnment, n.i.e. 
al buying Other Services... . 


—4. 
26. 





yund with 

Id to and Total. . 

28, 1953, pavare CapiTat.... 
in dollars, 


> © wl ceworn 
om © &| CeRan 


arks, may Net ERRORS AND OMISSIONS 
~y ’ 


exchange | CumuLative TorTAL. . 
ds or may OFFICIAL FINANCING 
| premium SMS 5 Son 5- 0 ne 
2 per cent Long-term capital: 


dollar Amortization... ... nee 
For Gold subscrip.: IMF, IBRD. 


> the right Export-Import Bank loan.. 
rters of all Portfolio securities 


Deutsche 


for 66 pet weem.... 
Short-term capital: 
~ of IMF aeneme Shai 
to oreign balances in Egypt. . 
porters Other liabilities... . . 


Iting from Sterling assets (increase—).. 
exports to Other assets (increase—).... 
goods not 

yn of their <a win witane sce bx 


yriginating Monetary gold (increase—).. . 
‘Suez Canal dividends are included in “Other Services.” 


E 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
orts; thereafter Alexandria spot market price. Rice: 46.62 
“gyptian pounds per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 
thousand metric tons in 1948: Cotton, 392; Rice (In terms of 
rough rice), 1,306. National Income: At factor cost. In 1950, 
860 million pounds. 


EL SALVADOR Population {195s 2222212122199 million 


GOLD AND FOREIGN Assets: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. & Prior to 1950 as reported by banks in the New 
York Federal Reserve District. ¥ Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Exports: Coffee: 
67.6 thousand metric tons in 1937. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. 
Foreign Currency Deposits: Deposits of resident business and indi- 
viduals withdrawable in the currency deposited (mainly U. S. 
dollars) or in colones at their option. Government Deposits: 
Includes receipts in foreign currency of the Government for payment 
of the foreign debt for which the Central Reserve Bank acts as 
agent. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 


Aug 23, 1985.............. 4@percent Oct 16, 1946............ . 4.0 per cent 
Mar 80, 1939 8.0 percent Mar 22, 1950............. 8.0 percent 


Prices: Wholesale Prices: The weighting system is based on production 


and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


NATIONAL INCOME: Gross National Product: At factor cost. 


BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollars) : 


GOODS AND SERVICES 
Exports, f.o.b....... 
eer 


Trade balance... .. 


Nonmon. gold movement (net). 
Transportation 
Insurance........ : 
Investment income. . . 

Other services. .... 


<a 
PRIVATE FINANCING 


err ON © 


MS i diene wexee’ 
NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL 


OrrictaL FInaNciInG 

SIN id cu 500s s4ceans 

Long-term capital: 
Contractual repayments... . 
Swedish loan.............. 
DP ORs cccweten secs 
Ex/Im Bank loan, net. . ‘ 
Other U.S. loans.......... 
Portfolio securities........ . 


Ng scnearitea ew any 


Short-term capital: 
Use of IMF resources... ... 
Other, net : ‘ 


| 
loa ow 
la 


| 
a 


| 


o| wre 


| 
a 


| 
a | 
an 


WPAN hi wes dwas ear —-3. ‘ ‘ —6.3 
Monetary gold.............. ‘ . , —-1.3 


' Including international transactions of Eritrea from September 15. 


a 





E INTERNATIONAL FINANCIAL STATISticg 











Vol 
ed — 
ETHIOPIA 
EEE EEE EEE EEE ia. 
-1951- ———————1952 _——_——__ —____1953 
1945 1946 1947 1948 1949 1950 1951 1952 Dec Mar Jun Sept Dec Mar june } 
Exchange Rates (Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) i 
SINNED. os isusvnussbasctecescs ..:+ 2,58! 2.58 2.53 2.58 -2.58-2.538-2.53 2.532.538 2.582.532.5825 sg, | 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year or Quarter) 
10 Stare Bank Re ea he boty : 11.6 17.5 12.6 15.3 19.3 14.5 19.9 21.5 19.9 nus 21.1 21.5 . 
11 Ss sass : ; 3.5 : : 
i MAND <i cubs ose 11.6 4.5 1.0 2.8 2.7 8.3 10.5 8.3 10. Sati 8.4 ee 8.3 i 
is fee pees eee son Se RpE » 43110108 4.9 2.7 5.4 9.2 ce OM exec 9.2 : ’ 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Ethiopian Dollars) * 
=, ae 2 » $62 «(bok Bal) «983 BBLS 73L4s1OdlG116:2 BTS 8013-8010 240 BLO: Soro: Ae ao | CUR 
21 EGGS sno estan sees i : 59.2 i 5.3 5 ‘ i 5.2 27.5 / ° ; 39.2: 91 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
$0 FORBIGN ASSETS.................... 28.9 43.5 381.8 38.1 25.2 $6.1 48.2 53.4 48.2 en 52.3 53.4 ~ 
Se Ce 8. 22.9 44.5 46.1 64.3 1.4 80.5 108.3 80.5 .... 965. 108.3 
3 aoe ee eee eats 66 15:1 30.6 34.6 $8.6 51.7 68.0 74.5 68:0 1... 68:0 74.5 2 
33 Business and Individuals... ... . e 2.3 Ta: ee 1S 28 3s Bs Be SUC (OURS 33.8 ‘2 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 
SP IIIIIIER oo ooicscccseseces cs. 35.7 67.7 76.9 84.2 91.9 116.1 182.0 152.7 182.0 .... 150.8 152.7 we 
51 cin ccskgokbncentees 19.4 41.1 55.4 61.9 62.0 72.9 86.7 94.9 86.7  .... 89.6 94.9 i | 
52 REGS Goch iG ciskenke 5 16.8 26.6 21.5 22.8 29.8 48.2 45.3 67.8 45.8 .... 60.7 57.8 "i | «Gov 
Prices ) 
WHOLESALE PRICES» (May 30, 1947 =100) 
80 ee ence scek esis s ' 130: 152 157 248 256 259 235 258 280 285 eS is alee 
81 Cattle Hides.................. : 122: 121 117 108 152 96 122 100 98 87 96 sae > eee a 
® Annual totals year ending December 10; quarterly totals ending 10th of month. » Addis Ababa. ' Beginning July 1. * Includes trade of Eritrea. * Based on last 7 months of year, 
—_——_——— : 
Population: unchanged as follows: 1 CFA franc=2 metropolitan francs, 1 CFP / 
ETHIOPIA 1960... 16 million franc=5.5 metropolitan francs, with the relationship of the three | | 
EXCHANGE RaTEs: Current official buying and selling rates are 2.48 above currencies relative to the U. S. dollar thus fluctuating in ac. 
d Ethiopian dollars U.S. doll cordance with the changes in the level of the French franc /doll 
and 2.53 Ethiopian dollars per U.S. dollar. , ollar 
The paper dollar was first introduced in July 1946 to replace the a ‘di = ney — 7. a - —- ao aged 
n j t e \ } in India an jibouti franc of Somaliland are fixed in terms of 
Maria Theresa dollar (silver coin) which had circulated prior to the the U. S. dollar at 4.762 and 214.4 units per U. S. dollar, respectively, , 
Italian invasion and the East African shilling introduced by Se Currencies of Algeria, Tunisia, Morocco, the Antilles, and French 
British Occupation forces. Maria Theresa dollars were exchange Guiana are equivalent to the metropolitan franc. | 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 Ore 
Ethiopian dollars and the East African shilling at the rate of 2 per For an historical summary of the exchange rate system see July | 
Ethiopian dollar. 1952 issue of International Financial Statistics. , 
; a 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted ae oan go} acid hal a, ~ Pane : 7 moh a i. ioe 
. — : a hae . ce 
nee eee. Cnn ae Pupmanter See preeeeng gage. to the Stabilization Fund. ‘Stabilization Fund: Beginning with | 
CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 1949 foreign exchange represents Bank of France loans to the 
mand and time deposits with the Banking Department less deposist Stabilization Fund. Dollar Exchange in U. S. Banks: Deposits 
held by the Issue Department in the Banking Department. and short-term dollar obligations held for French account, as re- | 
pa by all U. S. banks. Credit to or from (—) EPU: Cum. | 
’ ative total as of end of year and month of credit extended to or 
FINLAND: See Page 82. ne ee from EPU. Cf. table ‘European Payments Union” for 
explanatory notes. 
1 
FRANCE ueietien Fee > * «+ +=" °°? ao fee TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of | 
eee yee ; home-produced goods and imports for home use. Beginning April Moni 
EXCHANGE RaTEs: Since September 20, 1949 all transactions have been 1948, data include the external trade of the Saar. In terms of US. , 5 
based on the uniform controlled free rate. Two types of exchange dollars the value of total trade during 1948 ani 1949, the years the c 
rates are in effect: free rates for the U. S. dollar, Portuguese escudo, Golly. rate system was ae = as ne eee 
Swiss, Belgian, and Djibouti franes, and (since October 3, 1950) for ollars) : Exports, 2,011 and 2,722; Imports (c. i. f.), 3,443 and 3,291. 
~~ are ap vag er Neer pg ieee all ee cunenee aeee Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 1 
* cele " os sll a he ase ay es ac tivi _ Of the Offi weighted by 1938 weights. Net Surplus with EPU Area: Net sum I 
4 ieee con rane B a rr © exc hon ee ce of bilateral surpluses and deficits as reported under the European | 
aa 350 fra ° *U g feng at e P awe re a Tor all Payments Union (EPU) and the Intra-European Payments Schemes 
—s 3 ov trancs ead oy Of ar an —y ‘a - ra i. a ‘d of 1948 and 1949. Figures include capital transactions as provided 
or CUITEREHES Quotes OF Cae ines Market Have been MAmtAiNned. in the agreements. Deficit for last quarter of 1948 was 77.8 million 1 
For those currencies not quoted on the free market, official rates are dollars, equivalent to an annual rate of 311.2 million dollars. Data! ‘ 
determined on the basis of the U. S. dollar quotation on the free eover evereeas territories ; : 
market and the par values of these currencies in terms of U. S. F 
dollars. Since August 1, 1950 these currencies for which rates are ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 | 
so determined are also permitted to be freely traded within the legal includes advances to the Stabilization Fund. Gold holdings were 
buying ae limits rather than at fixed buying and selling rates revalued in August 1950 at 349.6 francs per U. S. dollar. | 
as previously. : 
. —_ . : : Assets OF OTHER BANKS: The Other Banks are all banks included is 
_Throughout this period exporters have been permitted to retain in the census of the Banking Control Commission, the French | 19 
— cent of sd dollar area exchange proceeds and 10 per cent of National Bank of Foreign Commerce, the Peoples’ Banks, and the | 18 
other on Caan? proceeds. Prior to February 22, 1950 these Agricultural Banks. Beginning June 1949 banks in the Saar are 19 
retained portions were used entirely to cover imports and expenses al included. "This, coverage excludes the Bank af Fran th 
. SCs. , : f GG, 190V, ational Mortgage Bank of France, the National Credit, and the 
however, 3 of the 15 per cent of dollar earnings retained were put Bank of Algeria; but includes branches of foreign banks in Franc : 
See sone alauauaamaa for any purposes within the sphere of and metropolitan branches of colonial banks of ny ~~ n: 
. - recent months are provisional. Prior to 1945 four large ban 
Non-metropolitan areas: Effective May 11, 1953, the exchange (Comptoir National d’Escompte de Paris, Crédit Lyonnaise, Societé Pricg: 
rate between the Indochinese piaster and the metropolitan franc Générale de Crédit Industrial et Commercial, et Societé Géné tu 
was changed from 17 to 10 metropolitan francs per Indochinese pour Favoriser le Développement du Commerce et de |’Industrie et ; 
piaster. The currencies of the other non-metropolitan areas remain France) representing approximately 50 per cent of the commerda) jp 


eee ee 
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banking business of France provided useful data on the banking at 1938 to the old index of the Direction Général de la Statistique. 
system, and it was customary to double the figures on these four Wages: Common laborer with wife and 2 children; includes overtime 
— banks in order to estimate the level of banking activity for the and family allowances after deduction of social contributions paid 
— } Other Banks. Data on the four banks for earlier years (in billions by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
wm To French franca): X Prior to 1950, 29 foodstuffs. 
: 
om st 1937 1938 1939 1940 1941 1942 1943 1944 1945 PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 
. 1 d In- . : : : 
Domestic Loans an 2% 862 «687 «66510 kop n08 are ning 1946 the figures are based on 170 production series representing 
a: peace 3 4 5 6 : 8 9 10 16 about 60 per cent of the total value of production including electric 
? Demand Deposits..... 30 33 42 61 76 91 407 122 208 power = gas wat — roe and public wo P Con- 
: oes sumers’ Goo ave a weight o -9 per cent, and Producers’ 
i) Cash: Currency holdings, balances with the Bank of France, Goods, including public works and building, a weight of 54.9 per 
and postal check accounts. cent. bh one ~— satin building and ~ lic works was 
AND Deposits: Currency: Total circulation. Data do not 113 in 1948, and 123 in 1949 on the base 1938 = 100. Not adjusted for 
ae 2 i, the small amounts of coin in circulation. Deposit Money: seasonal variation. X For 1937-39, the official index covering 109 pro- 
1937 and 1939-41 estimated on the basis of figures for banks having cuetien Series, neating building, and weighted by net value of pro- 
approximately ninety per cent of the total deposits. Treasury De- — in 1930. Figures for 1942-45 cover 98 production series ex- 
$0 sits refer to deposits with Treasury agents in the Provinces. cluding building. Agricultural Production: Net production including 
ai po : included in th : h livestock. Index computed by the General Commission of the Monnet 
ECA Counterpart Funds, which are not included in the series on the Pl : . ; 
s ble, amounted to only 55 and 897 million frances as of the an, weighted by Prices of 1938. XPrior to 1948 computed by the 
country taive, id National Institute of Statist hted b 937 /39 
end of 1851 and 1852, respectively National incomes, At face eee iy average pica of 1994 89 
ti GOVERNMENT FINANCE: -}o — ane Se i en. At market prices (in billions of French frances): 
: I The accounts covered by the data for roug are less 1938 = 1948 = 194919501951 952 
| comprehensive than figures for other years, e.g. the accounts of the Fersonal consumption........ $30 4,986 5,542 6,212 7,766 8,910 
«| anes, is ‘not, consolidated Thuan” aoa amounted to 112 billion Grove private inccaiment SS 960, $86 Naa RSL 3° ta0 
ancs, is not consolida uring this period. Net Borrowing: z ube trees , , , , , 
thes —, Includes net borrowing on current account from “‘corre- ea senaa = : an ‘ aan . oan ‘. a . oe 
hs of year, spondents” some of which is not recorded in the total debt figures. Restlontiol botbding, pinebans ‘ . . . 
——. Other Operations: Figures beginning 1948 represent utilization of equipemem............... 56 1,192 1,516 1,606 2,235 92,295 
ERP counterpart funds. Figures for a ty moony a eoeey Net change in inventories . Bia i 322 $00 258 ; $38 , os 
s, 1 CFP operations and other transactions, some of whic may evenue 8: Lepre. allowances... .. , , 
he thre | and Expenditure items; in 1938 ana beginning 1948 the whole of eee Ke = . -_ & on 
ng in ac. such transactions is included in Revenue and Expenditure. Franc sc. a ea, a 
ic /dollar Debt and Foreign Currency Debt: Include some debt items not WI oa isidccicicx 440 6,739 8,319 9,359 11,820 18,455 
ssessions , reflected in Treasury cash operations, annual changes of which are 
terms of as follows (in billions of francs): 
ectively, GERMANY, FEDERAL REPUBLIC population: 1952 . . 48.5 million 
1 French 1945... “6S tae) ae HEB: 190 281... Bn 
Mn asssenees ae Sieh mer EXCHANGE Rates: Currently foreign exchange transactions in most 
~~ Ownership Distribution of Government Debt: Data refer to the sum ber ncies may be made by authorized banks at any rate at or 
Y1 of France Debt (line 68) and Foreign Currency Debt (line 69) shown between the official buying and selling limits of the Bank Deutscher 
f on Country Page (in billions of French francs, as of December Laender. Current Bank Deutscher Laender rates are 4.195 and 
through | 31, 1950): 4.205 marks per U. S. dollar with approximately equivalent spreads 
dvanced | for other currencies. The U. S. dollar, for which quotations are 
ng with ToraL Dest '.. toe reeveee 8,769 reported in International Financial Statistics, was added to this 
3 to the a kg Frane one arrangement on August 10, 1953. For other currencies this arrange- 
Deposits aia = 317 ment had been in effect prior to August 10, 1953. Since April 1, 
t, as re- | Other Financial Firms... Dee 349 1952, however, exporters to hard currency areas are granted the 
; Cumu- | Local Governments esnuneencae eines Rn baw eemeee m1 right to repurchase, at the official rate, 40 per cent of their export 
ed to or y+ lie PAR ae. Piatoaoe i. Siskae Tee proceeds for imports of designated goods or to sell such rights to 
ion” for Intragovernmental Accounts....._____ prraaeel pair - 364 other importers. On July 1, 1953, this system was formally abol- 
ished but rights will continue to be granted until December 31, 1953, 
—) ‘Includes notes payable on demand to IMF and IBRD. and the system —_ continue in effect until arch 31, 194, when 
| | 283. the validity of the rights issued in Decembear 1953 will expire. 
ng April MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: ; ; 
. S. 5 per cent one mg a bonds issued in 1949. X Prior to 1950, 3 per Fi dit of premium on the transfer of rights has developed as 
ears the cent irredeemable bonds. Other Rates (in per cent): ; Week ending: Per Cent Premium 
2300 DIscoUNT RATE OF THE BANK oF FRANCE we Pana ae An...» 90.00 ~ $8.08 
ee Syaoe Date Established Rate Date Established Rate September 30.............__° 8.75 — 9.25 
to 1948 1936—Oct 16............, 2.00 1939—Jan4.......... 2.00 December 31............... » 4.20 - 4.77 
Net sum 1987—Jan 28.......... 1°) ) 4/00 1941—Mar17......... 1.75 1958—March 81.................. -51- .80 
June 15... . .. 6.00 Jan 20......... 1.625 June asda kieriga cas: 55- .79 
uropean July 7... ivacce Se 1947—Jan 10... ...... 1.75-2.25 July .. Scene re 
Schemes __ . SPR aeerome Oct 9.......... 2.50-3.00 August 15............_. .39- 73 
rovided Sept 3. Seance fae 3.50 1948—Sept 4. Be 3.504 -00 a... beet .05- .30 
} million , 1938—May 13... ‘ocee Se 1960—June 9..." 2.50 Exporters to all other Currency areas are granted the right to re- 
Data | Sp peereee: 3.00 1951—Oct 11......... 3.00 purchase 4 per cent of their export proceeds for imports of de- 
Nov 25.............. 2.50 1958—Sept oC = sensed goods used in export production. This right is not trans- 
ig 1949 | . erabDie. 
gs were a ceeeaies For an historical —— of the exchange rate system, see May 
| Dato Uatebtanes site Date Metehiened — 1953 issue of International Financial Statistics. 
ncluded 1936—Oct 16........ ~~ 2 1941—Mar 17......... 1.75 GOLD AND FOREIGN ASSETS: Bank of German States: Gross holdings 
ne 1988—Avernee error eee 3-3 om > tee eeees “- as supeeten pI the mene ae ~~ Net holdings are re- 
and t act {Steet ees ; ht ge - ; reported as follows (in millions of U. S. ollars) : 
jaar are} 1989-Apstgd so occcc 1-89 a ee oe ' ' Mar 31 
nce, the | ego co: 2:00 Cl or re 3.00 a le 88S 
_ Share Prices: Weighted averages of price relatives with original — POLO SENS Sawin noretenianes — — ~aae .- 
vata for base 1949 = 100. X Beginning 1939 shares of industries that were Foreign eniic........ te ~137 335 964 1,062 
beaks nationalized in 1946 are excluded. Based on quotations in Paris. of which: 
=< PRICES AND WAGEs: Cost of Living: X Beginning 1950, indexof the I nsti- b. aaa. EPU member = - - ™ 
rént tut National de la Statistique linked at 1949 to the index computed COUNTED, eee eee ee eees ~117 24 Rt a 
strie ‘i by the Institut d’Observation Economique, a private institute, i Stated "poyeeas’ apace” — se 
merci’) published on the base 1988 =100. 1937 figure obtained by linking ONO ovcvcccces. occ... 24 —26 187 197 
————— 
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Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for German account including German subsidiaries 
of foreign banks, as reported by all U.S. banks. X Beginning 1947 
figures include balances in accounts opened by occupation authori- 
ties for foreign trade purposes. Credit to or from (—) EPU: Cumu- 
lative total of credit extended to or received from EPU. Cf. table 
“European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims.” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as “All Banks.’”” They do not include 
subsidiaries of foreign banks. Domestic Loans and Investments: 
Government: Includes “Equalization Claims.’ Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘“‘counter- 
part” funds, set up under foreign aid programs. 


GOVERNMENT FINANCE: Data represent a cash consolidation of Federal 
Government accounts excluding the Post Office, Federal Railways, 
the Social Insurance Funds, and the Immediate Aid Fund which 
raises and spends funds for refugee and similar relief. Deutsche 
Mark Debt: Refers to newly incurred debt only, i.e. ‘“‘equalization 
claims” are excluded. Ownership Distribution of Government 
Debt: As of March 31,—in millions of DM. 








BALANCE OF PAYMENTS OF GERMANY (In Millions of U.S. Dollars): 























1948 1949 1950 1951 1952 
Goops AND SERVICES 
Exports, f.o.b.'. . . 733.5 1,310.1 1,978.0 3,472.2 4,088.5 
Imports, f.o.b.*...... ..... =1,805.2—2,064.3 2,542.1—3,105.3—3,496.2 
Trade balance... —1,071.7 -—754.2 —564.1 366.9 537.3 
Transportation ?.... ened 41.6 131.5 —90.0 240.6 —117.7 
Other services. . .6 6.5 30.4 24.3 144.8 
BD cevksntscssess.- SDS -<T —<87 150.6 564.4 
PRIVATE DONATIONS......... 125.5 3.4 7.0 10.6 11.3 
Net ERRORS AND OMISSIONS. . 17.1 25.9 —34.3 —72.8 20.7 
CUMULATIVE ToTAL 886.6 —850.4 —651.0 88.4 596.4 
OFFICIAL FINANCING 
Donations: 
ECA/MSA granmts......... 141.6 419.8 302.6 415.8 114.1 
OEEC drawing rights —8.9 —101.6 10.4 — - 
Civilian supplies: U.S., U.K. 884.0 536.0 117.8 11.9 4 
Reparations............. —87.0 —177.0 a Kare 
SE ore casa. ‘ — 6.6 — 1.9 
Total 929.7 683.8 490.8 427.7 116.4 
Long-term capital: 
Amortization............ — -7.9 8.6 —37.2 —65.8 
EE ok ig inc 46.2 — — -- —38.2 
U. S. dollar subscriptions to 
IMF and IBRD......... —39.6 
eo, 46.2 -7.9 8.6 —87.2 —143.6 
Short-term capital and mone- 
tary gold: 
EPU debit or credit (—) 
balance vgs aa kids - _ 192.0 -—192.4 —252.2 
Other paym'ts agreem’ts {net) 135.1 25.9 —43.6 —87.2 
U.S. dollar balances (incr. —) —89.3 39.4 —66.3 -—215.3 —126.7 
Other liabilities............ - D3 
Monetary gold (increase —). == — — —27.6 —112.2 
Ns oie ko tees —89.3 174.5 151.6 —478.9 —569.2 
‘ Including nonmonetary gold movements. 2 1948, c.i.f. * 1948 on a c.i.f. basis. 
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1951 1952 

on SO Pee eee eee err er 1,157 
Held by: Central Banking System. : ee 293 29 
Others....... 208 





neu ‘ - eee sass 864 1,086 
Equalization claims and non-interest bearing debt certificates 
resulting from the Currency Reform... . : is 6 ,205 > 
Held ty: Central Banking System. x ataraag 5 927 in 
Postal Savings Banks........ ee ties 25 176 669 
Local Governments m4 102 413 
Pension Insurance Companies. ; ; a 










MONEY AND CAPITAL MARKET: Discount Rate of the Bank of 
States: 3.5 per cent since June 11, 1953. Changes since 1948 haye 
been as follows (in per cent): { 
Date Established Rate 
B-Teeb OS... ce cacceccss 62 
EE cia paa a waa aio 4. 

July 19 
HOBO AOE BT osc on oc cscs snes 6. 


The discount rate of the National Bank had been 4.0 per cent in 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent, , 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus. 
trial commodities only; prices mainly at factory. Weighted by 
quantities sold in 1949. Primary Goods: Basic agricultural and jp. 
—- commodities only. Weighted by quantities consumed jp 





Date Established Rate 
1952-May 29.............. 69 


ns 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net | 
production inclusive of livestock, weighted by the nutritive value of 
of the items covered. FAO Index (1950 =100): 


1984 /88............10 SE csnekencsscss ae See 
BOON s 55 oe 76 Pere teria 1952. £3 ease 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 1936. Not adjusted for seasonal variation, 
Through 1948, Bizonal Area; thereafter Federal Republic. National 
Income: The 1937-1940 figures refer to the territory of 1937; the | 
1936 and 1948-1952 figures to the German Federal Republic. 
National Income by Industrial Origin: At factor cost (in billions of 


RM /DM): 1936 :1948' 194919501951 gs 
Agriculture and forestry. .... 5.10 3.57 7.58 8.87 10.88 12.01 
Manufacturing and con- 

31.55 37.26 50.51 64.40 


rrr 
Trade, banking and insurance 7.27 8.48 9.47 
Transport and communications 5.84 5.88 6.71 
Sarre 5.74 5.94 6.99 
Dwellings........ 1.23 1.31 i. 
Other services. . 4.03 3.96 4. 
— 28 ans -_ <a 


Net income from abroad..... 
37.72 71.70 90.20 


29.45 63.24 
2 Includes mining and public utilities. 


18.88 
4.31 
3.26 
3.55 


i 


wow 

am 

S-e2n3S 
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Gross National Expenditure: At market prices (in billions of 
) 


RM /DM - 1936 1948: 1949 1950 1951 1952 
Personal consumption . 29.43 23.27 52.49 58.00 66.12 
Government current expendi- 
ture.... ss 9.40 12.83 
Building, construction, equip- 
ment ; 15.05 
2.02 


17.07 

6.23 
10.84 
—2.61 


79.78 


5.65 12.87 





7.10 
1.39 
8.49 


6.30 
1.38 
7.68 
3.10 
4.58 
—1.07 


35.58 


18.27 ° 
2.60 6.29 5.9% 
20.87 
6.50 7.57 8.53 
14.37 
—1.45 1.90 3.2 


90.28 


Net Change in inventories. . 
Gross domestic investment 

Less: Depreciation allowances 3.30 

Equals. Net capital formation 5.19 
Net foreign investment cad — 


Total................ 47.82 
1 July-December. 





| Pere eee 7.0 million 
eee 7.8 million 


GREECE 


EXCHANGE RATEs: A single official rate of 30,000 drachmas per U. 8. 
dollar, applicable to all transactions, has been in effect since April 


Population 






For an historical summary of exchange rate system see June 1953 | 
issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

and short-term dollar obligations held for Greek account, as re- 

rted by all U. S. banks. X Prior to 1942 deposits only as reported 

banks in the New York Federal Reserve District. Credit to o 

from (—) EPU: Cumulative total of credit extended to EPU. Cf. 
table “European Payments Union’’ for explanatory notes. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to — 
of home-produced goods and imports for home use. Annual ollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 148. 
Net Surplus with EPU Area: Net sum of bilateral surpluses 0 
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5 7,494 
7 5,669 
5 413 
2 112 
"1a 


German 
948 have 


Rate 
5. 
4. 
4. 
8.5 | 


cent from 
per cent, 


oaom 


3: Indus. 
ghted by 
al and in- 
sumed in 


- 


ion: Net | 
e Value of 


113 
118 
| by value | 
variation, | 
National 
1937; the | 
Republic, 
billions of 


951 = 1952 
88 12.01 


-51 54.40 

-47 = 10.06 | 
— © 
9 8. 
3601 
28 4 


).20 98.43 


yillions of 
1951 1952 | 
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deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 


ASSETS OF THE BANK OF GREECE: X In new drachmas after 1944. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. Domestic Loans and Invest- 
ments: Agriculture, Trade, Industry, Other: Includes indirect ad- 
vances of the Bank of Greece to the economy through the banking 
system. 


CuRRENCY AND Deposits: X In new drachmas after 1944. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; prior to that date includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows (in per cent): 


Date of Change Rate Date of Change Rate 
CN oak oh kainin Waeae we 6.0 Feb 11, 1945...... vase Weed. ee 
LS ee seca IS as Wiss Cae ew oe ee 10.0 
| re Pe 6.0 TE ecikinteadsaeeecucs 12.0 
Eee 11.0 


Prices: Cost of Living: Based on free and legal prices. 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Tobacco, 36.7; Currants, 69.8. 


National Income: At factor cost domestically produced (in billions 
of crachmas) : 


1938 1946 1947 1948 1949 1950 


ee ree 25 2,412 3,792 6,650 6,985 
Forestry, fishing, etc......... 2 133 188 268 369 
Manufacturing.............. 12 1,419 2,039 3,118 4,269 
NN Serre 2 132 141 410 550 
Trade, banking, insurance... . 10 965 1,105 1,930 2,539 
Transport, communications. . . 4 363 582 967 1,172 
IS 6-640 bch ee sen aes 4 401 7197 1,268 1,880 
Gr CNIS kv secncueseness 8 406 562 1,018 1,382 

i thon sane ten eee 67 6,231 9,206 14,529 19,146 


121.18 § BALANCE OF PAYMENTS OF GREECE (In Millions of U.S. Dollars): 


3.27 19.79 


9h 25.48 
5.29 = 5.96 
).23 31.89 
7.567 8.58 
1.66 22.86 
1.90 3.26 


8.52 125.56 


. « 7.0 million 
. . 7.8 million 


s per U.S. 
since April 


June 1953 | 


g: Deposits 
unt, as re- 
as repor 

Credit to or 
> EPU. Cf. 


es. 


s to ex 
nnual do 
ed drachma 
je non-com- 


pis in 1948. 
surpluses of 





1948 1949 1950 1951 1952 
Goops AND SERVICES 
ee OS See 89.4 83.4 85.1 102.3 115.0 
Imports, f.o.b................ —478.9 -—424.6 -—371.7 -—383.3 —244.9: 
Trade balance.......... —889.5 -—341.2 -286.6 -—281.0 -—129.9 
Nonmonetary gold movement. —7.5 —4.1 —15.1 —12.1 —6.2 
Transportation and insurance 
Ns Fonts Ndawes —49.3 —45.6 —28.1 —20.8 —7.6 
Other services........... Pea 6.5 a —2.5 —9.5 _ 
ee ae —439.8 -—389.7 -—332.3 -—323.4 —143.7 
PRIVATE FINANCING 
re ee a2..3 8.6 14.3 17.0 18.0 
OG airs Sa scan sha aceee a%.3 1 PS 16.0 14.4 14.6 
Case KR ae PKS tERS 22.2 26.3 30.3 31.4 32.6 
Net ERRORS AND OMISSIONS. . —5.9 2.6 3.6 —-1.9 83.7 
CUMULATIVE TOTAL.......... —423.5 -—360.8 -—298.6 -—293.9 -—107.4 
OFFICIAL FINANCING 
Donations: 

NS Ora ok gaa e ee 5.7 8.3 27.9 31.4 26.5 
ECA grants (net).......... 57.0 118.3 111.4 137.8 57.9" 
OEEC drawing rights and 

EPU grants............. 6.0 136.0 128.4 116.3 42.3 
Post-UNRRA, ICEF and 
other U.S. ald... .....5. 286.6 118.6 38.0 6.9 
MR cubes asin oo 355.3 381.2 305.7 292.4 126.7 
Long-term capital........... 38.6 —2.0 —1.6 —2.3 —6.4 
Short-term capital (increase —) 22.1 —18.3 —10.4 6.1 —6.7 
Monetary gold (increase—).. . 7.6 —.1 4.8 —2.3 —6.2 
MD dea shk Woweaie sas 423.5 360.8 298.5 293.9 107.4 


‘Excluding imports of military supplies and the counterpart grants. 





Gross Capital Formation (in billions of drachmas) : 
1938 1946 1947 1948 1949 1950 


Gross capital formation....... ll 1,340 1,718 2,678 3,471 
Less: Depreciation allowances. . 6 650 750 950 1,150 
Equals: Net capital formation 5 690 968 1,728 2,321 
Resident. construction ‘ 209 360 394 és 
Plant and equipment i 481 608 1,334 
CO Saaerrer 2.09 million 
GUATEMALA Population j 1951.1. 2211122: 2.89 million 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, 
Guatemalan exports were published exclusive of duty, which was 
shown separately. Export data include export duties. 


Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
49 thousand metric tons. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. IX Data, 


therefore, refer to the Central Bank of Guatemala prior to July 
1946. 


ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to .2 million 
quetzales at the end of 1951. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Government and 
Official Entities with the Bank of Guatemala and Official Entities 
with the Other Banks. X Prior to 1946 with the Central Bank of 
Guatemala and the Other Banks. Bank Debits: Debits to demand 
deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


PRICES: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
tons in 1948. Gross National Product: At market prices. Gross 
National Expenditure: At market prices (in millions of quetzales) : 


1938 1947 1948 1949: 1950 1951 














Private consumption 104.4 229.3 352.9 352.3 9370.2 420.6 
Gov't consumption and invest. 11.8 33.3 44.0 49.8 55.9 57.4 
Gross private dom. invest.. . 11.8 29.8 36.6 25.9 37.4 42.4 
Net foreign investment... .. — .8 6.2 —4.3 —8.3 2 1.9 

WOR abt bs tveveves 127.2 298.6 428.6 420.7 463.7 6522.3 


1 Components do not add to total. 





BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales) : 

















1948 1949 1950 1951 1952 
GOoDs AND SERVICES 
Ga ca cacwccaess 67.4 63.2 78.9 84.3 94.7 
Eee ee Sa —61.5 —60.9 —64.1 —75.6 69.7 
Trade balance.... 5.9 2.3 14.8 8.7 £5.0 
Investment income........... —6.7 a —4.0 2.1 4.9 
rrr —6.5 —8.1 —7.6 —9.6 —9.3 
MI iin tnientinne —7.3 —5.7 3.2 1.2 17.4 
PRIVATE FINANCING 
EET Oe Nadie ‘ 1.2 oe —.3 
Long-term capital........... 3.0 3.0 4.8 2.7 1.6 
Short-term capital........... 5 —11.3 —1.3 Be) —13.7 
elite Saelces en 3.5 —8.3 4.7 3.6 —12.4 
NET ERRORS AND OMISSIONS. . —4.5 2.4 —6.8 —3.0 —-2.9 
CUMULATIVE TOTAL.......... —8.3 —11.6 3.3 1.8 2.1 
OFFICIAL FINANCING 
U. S. grants (largely ITAA)... 2.1 4.7 3 Pe 
Long-term capital: 
6:02 v's sew das —.1 —.1 —-.1 —.3 _ 
U. S. securities........... os — 3.4 3 _ 
Short-term capital: 
Short-term Fiabilities ia sai 1.3 5 —1.0 —.3 aces 
Short-term assets (increase — ) 5.0 9.5 —2.0 —2.2 —2.1 
ibdivaceuereners 8.3 11.6 —1.1 —-1.8 —2.1 


rr 
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BALANCE OF PAYMENTS OF ICELAND (In Millions of Icelandic Krénur): 






H 


HONDURAS: See Page 92. 


{1937 117 thousand 


ICELAND Population) i959 °° 0° 77°21)! 148 thousand 


EXCHANGE RarTEs: Current official buying and selling rates are 16.26 


and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 krénur 
per U. S. dollar and additional effective import rates of 20.39 and 
26.25 krénur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. These premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table ‘European 


Payments Union’”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Net Surplus with EPU Area: 


Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay- 














1948 1949 1950 1951 1952 
Goops aNnp SERVICES 
Exports, f.0.b........ be 395.7 289.2 421.1 679.6 639.8 
Imports, c.i.f...... .eeeees —457.3 -—424.8 -—536.8 -—808.2! 784.51 
Trade balance. .... ; —61.6 —135.1 -—115.7 -—128.6 —144.7 
Transportation........... 37.4 49.7 61.9 —19.5! 12.5! 
COROT GEPVEONB..... on cccescces —23.0 —22.9 —29.0 —35.6 11.6? 
Cee ck send eee ee —47.2 -—108.3 —82.8 -—183.7 —120.6 
PRIVATE FINANCING 
Private donations .......... ; aaa —.9 
Private capital movements. . . 33.2 45.3 —42.7 6.5 2.4 
ae ee 33.2 45.3 —42.7 55.6 2.4 
Net Errors AND Omissions... 11.6 12.9 —12.7 15.0 11.5 
Cumurative Torau......... —2.4 —50.1 —138.2 ~113 1 —106.7 
OrrictaL FINANCING 
Donations: 
eee een... .. - v 3.7 37.3) 70.0 13.0 4.6 
Drawing rights............ — —25.3) nha 1 — — 
i ee —_ —- 45.2 88.2 39.2 
Ee 3.7 12.0 115.2 101.2 43.8 
Long-term capital: 
ee —2.0 —2.0 —1.4 —17.6 —10.1 
ECA/MSA loans.......... 12.2 3.0 2.9 29.4 16.3 
Es bc cnés casas — -- a= 10.0 27.1 
NN. ven anya ee ee -- 7.3 39.9 4.6 _ 
Liquidation of securities... . 7.9 — ~- —_ _ 
Ps chins ek ue been cas 18.1 8.3 41.4 26.4 33.3 
Short-term capital: 
EPU debit balance........ -- a = - 31.0 
Other payments and clearing 
ree —34.0 37 .7 —7.8 -9 8 1.4 
Short-term balances... .... 14.6 —7.9 —10.6 —4.7/ —— 
eee —19.4 29.4 —18.4 —14.5 29.6 


_| F.o.b., if. values wou d be: imports (1951) —916.3, (1952) —89).8, transporta- 
tion (1951) 78.6, (1952) approximately 118. * Private donations included in other 
services. 


INTERNATIONAL FINANCIAL STATISTicg 


————— ide. 


ments Schemes of 1948 and 1949. Figures include capital trang. 
actions as provided in the agreements. Prior to July 1950 Iceland’, 
position was included in the United Kingdom data. . 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher. 
ies Loan Departments, and excludes the Mortgage Department. 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasur 
obligations held by the Savings Department is included. J 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as, 
supplementary measure to the registration of property and the im. 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de. 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such as escheats outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
per cent since April 2, 1952. Rates in effect since 1936 have been as 


follows (in per cent): 

Date Established Rate Date Established Rate 
1936 (in effect) Sere 1948—January 1.............. 6.0 
1942—January 1........ ‘i. ae | |. er ee 7.0 
SPOR NES Boon tscaseveres 5.0 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons, 


INDIA Population 15) 22222212211 367.0 million 

GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to tne State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all US. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 
fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 

India before partition, Apr-July 1947..... i asl les ea a de 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 

POE (Sst cas ankéuieepe eke ss smhaee eae es 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 

SER oo gic cictcnediche causes che eeneenys 441 897 


Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 


a 
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BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees): 


yoruME VI, NUMBER 10, OCTOBER 1953 


AsseTS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


x On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A finil settlement of assets 
and liabilities has yet to be reachel. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


Assets OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whetner registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold ney 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


1948 1949 1950 1951 1952 


Goops AND SERVICES 











Oe IS Serer eer 4,366 4,26) 5,561 7,046 6,128 
PN NGS oo ores sen 0-08 —4,934 -—6,282 -—5,260 -—7,908 —7,467 
Trade balance. ........ —568 —2,022 $01 —862 —1,339 
ee SOI. 6 én cckse —178 —179 — 236 — 239 —104 
overnment, n.i.e............ 41 — 54 7 34 102 
GR GIIVINE ic kc cacscsees 177 256 215 198 258 
. a ae —528 —1,999 287 —869 —1,083 
PRIVATE FINANCING 
SS can athe 4 a: 0h Seo 8:0 99 103 116 143 168 
Capital movements.......... — 163 — 228 — 82 —24 —81 
MID cou as ehe aes — 64 —125 34 119 87 
Net ERRORS AND OMISSIONS. . — 481 420 —140 33 114 











CuMULATIVE TOTAL......... 1,073 are 1,704 181 —717 — 870 


TRANSACTIONS ASSOCIATED WITH TRANSFER OF SOVEREIGNTY 
Purchase of defense stores, etc.. — 600 —119 — 














Purchase of pensionsannuity.. —2,240 — —_ _ 
ES asus <0 xe sewes —2,840 —119 —_ — —_ 
OrrictaL FINANCING 
Donations: 
SN ois swan es aes = -— 21 —_ _ 
Colombo plan assistance. .. . _ — — — 76 
Point Four and Ford Found- 
ation assistance......... — —_ — 49 
ee eee —_— -- 21 — 125 
Long-term capital: 
Amortization and other con- 
tractual payments....... 5 — -4 —8 —37 
U.S. Food loan........... — oa — 380 525 
SE INS. a sees cece ce —- 70 95 48 27 
Loan to Thailand......... — 46 — = — 
British securities.......... + 50 24 —- _ 
Foreign holdings of rupee 
I aid 8rka 608 ark a 80 — 65 —12 —15 — 
EE Bionavese waka nen 85 101 96 405 515 
Short-term capital: 
Use of IMF resources...... 227 105 — _— _ 
Barter agreements balances. —97 109 20 — _ 
Other liabilities... ........ 120 —24 — 88 239 —374 
Other for. exch. (increase — ) 3,578 1,532 — 230 73 604 
BY acd RRaesaen ees 3,828 1,722 — 298 312 230 


I 


EEE 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period of Rupees 
April-June 1948.......... 449.8 January 1949............ 244.1 
November 1948........... 165.4 February 1949........... 162.8 
December 1948........... 259.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates on all new 3-month bills issued. No 
bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 3!4 per cent since November 15, 
1951; prior to that 3 per cent from November 28,1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base 1938=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


PrIcEs: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 


metric ton in 1948. Unit Value of Trade: Overland trade with 
Pakistan not included. Weighted by April 1948/March 1949 
quantities, linked with former index through 1946, weighted by 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948 /March 1949. Inclusive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


ee 49.3 po eee 55.8 eer 87.3 


' Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions of 





rupees) : 1948 
I I, TI III oo 5 ono Seine tccndiecéucducenswaes 41.5 
Mining, manufacturing, and hand trades................0.0eeceeeeeee 15.0 
Commerce, transport, and communication. ..............6.0 cece eens a 17.0 

EN daha Ae wales SAN ERs Adalessanehcaweded cede hene wae 13.8 

Pe NSS 6.66 6 cd c.cse0s 6cde nd cenencdvessavese netedtens —.2 

a ed haek endehasadeteevidsasatcciesindivieedaeuesqeuest 87.1 

Pec ecendens 67.4 million 

INDONESIA Population (952°) 22111122! 78.2 million 


EXCHANGE RATES: The current system of rates, in effect since January 


23, 1953, is as follows: 


Rate 
(rupiah per U. S. dollar) Use 
DRM iiakeesiancatun Official buying rate applicable to all non-dollar export and 
non-trade proceeds. 


DE akc. ccevnswees Basic selling rate applicable to all essential imports from 
non-dollar areas. 


15.260 . Applicable to designated semi-essential imports from non- 
dollar areas (basic selling rate plus 334 per cent sur- 
charge). 

22.890 Applicable to designated semi-essential imports from non- 


dollar areas (basic selling rate plus 100 per cent surcharge). 
Paekcdxtcreaees Applicable to permitted luxury imports from non-dollar 
areas (basic selling rate plus 200 per cent surcharge). 
Dollar transactions are conducted at the above basic rates with 
all imports (excluding rice and wheat) being subject to an additional 
surcharge of .25 rupiah per U. S. dollar and with all exporters receiv- 
ing a premium of .25 rupiah per U. S. dollar on 70 per cent of their 
exchange proceeds. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 
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INTERNATIONAL FINANCIAL STAtisnys 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
areas. Value of Trade: Exports of home j,roduced goods; imports for 
home use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand 
metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE BANK OF INDONESIA: Foreign Assets: In May 1953 gold 
holdings were revalued at 12,796.05 rupiah per kg. fine or 11.37 
rupiah per U.S. dollar. Includes holdings of the Foreign Exchange 
Fund beginning 1949. Domestic Loans and Investments: Govern- 
ment: X At the end of March 1952 devaluation profits, which had 
been carried for February in a suspense account (see note below on 
Government deposits) were used to decrease the Government’s 
debt to the Bank of Indonesia. At the same time the debt of the Food- 
stuffs Fund, previously classified under business and individuals, 
was assumed by the Government. X In June 1953 profits on the 
revaluation of gold were used to reduce further the Government’s 
indebtedness to the Bank of Indonesia. Business and Individuals: 
Includes loans to Official Entities and the Bank’s purchase (in all 
cases from non-government holders) of the Government’s out- 
standing sterling loan of 1932, amounting at the end of March 1952 
to 16.6 and 8.8 millions of rupees, respectively. X in March 1952 
the debt of the Foodstuffs Fund was assumed by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are seven commercial 
banks, the National Industrial Bank beginning June 1951, and the 
National Bank of Indonesia beginning December 1951. 


CURRENCY AND Deposits: Deposit Money: Demand deposits in the 
hands of business, individuals, and foreigners with the Bank of In- 
donesia and the Other Banks. Government Deposits: ECA counter- 
part accounts and, for the month of February 1952, the suspense 
account arising from devaluation profits owed to the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRICES: Export Goods: In rupee: per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 


{1937 16.2 milli 
IRAN Population 951 19.2 million 
EXCHANGE RaATEs: Since June 28, 1953, all permitted transactions, with 
the exception of a few government transactions made at the official 
rate of 32.50 rials per U.S. dollar, are conducted at a non-fluctuating 
certificate rate of exchange with broken cross rates between cur- 
rencies. 


For an historical summary of the exchange rate system, see 
September 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 
of the Iranian Treasury. Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re- 
PE by all U. S. banks. X Prior to 1950 deposits only reported 

y banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Gentes Government. Converted from data published 
in pounds sterling. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The Nation 
Bank includes the Issue and Banking Department. The Othe 
Banks are the British Bank of Iran and the Middle East, Agr. 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurang 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin. 
ning September 1950. Foreign Assets: Holdings of the Nj. 
tional Bank only. 


CURRENCY AND Deposits: Currency: Notes in hands of busines 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business 
individuals, and foreigners with the National Bank and the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the Natiora’ Bank and Other Banks. Bankers’ 
pees Demand deposits of commercial banks with the National 

ank. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 
ee 6 per cent at the end of 1936. The rate has been changed 
as follows: 


Date of Change Rate Date of Change Rate 


Aug 3, 1937 6.0 per cent Sept 4, 1939 7.0 per cont 
Apr 18, 1938 ............. 6.0 per cent Dec 23, 1947 5.0 per cent 
Aug 23, 1948 4.0 per cont 


PRODUCTION: Crude Petroleum: Through August 1951 based on output 
of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 


IRAQ Population | 195) 7777222... 81 mili 

GOLD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board. 
Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 
of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,08) 
thousand dinars, respectively. Imports: General imports including 
all arrivals for 1936/1939; thereafter imports for home use. Total 
imports include imports by oil companies under franchise. 


Volume of Exports: In thousand metric tons in 1949: Barley, 326; 
Dates, 131; Petroleum, 3,701. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
of the Iraq Currency Board. 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings 
X Prior to September 1949, data refer to total issue of notes and coll. 
In December 1949 total issues amounted to 36.9 million dinars. 
Deposit Money: Demand deposits including savings accounts. 
I Prior to 1950 Government deposits are included. Time Deposits: 
Fixed deposits only. X Prior to 1950 Government deposits are !- 
cluded. Government Deposits: Demand and time deposits of the 
Government, government departments and municipalities with the 
Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
by private customers from demand deposits including savings 
accounts with Other Banks. Te Government Deposits: Total wit? 
drawals by the Government and Official Entities from demand a 
time deposit accounts with the Other Banks. In 1949 and 1950 
includes a small amount of withdrawals by private customers. 


Prices: Unit Value of Exports: In dinars per metric ton in 1949: Barley 
16.2; Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
represent production of the Iraq Oil Company; thereafter, tota 
production. Output in 1949: 4.1 million metric tons. 
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IRELAND Population {1937-0 00222221. 2:98 million 
GoLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 


. 18 1945 . 4i 
. 49 


17 ee 
Other Banks: Foreign Assets: Total ‘‘assets elsewhere” less total 
“liabilities elsewhere’. 


Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Irish account, as reported by U.S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1948 data exclude silver. 


Volume of Trade: Derived from unit value indexes. 


AssETS OF OTHER BANKS: The Other Banks are the eight associated 
banks and the National City Bank, Ltd. The figures are for the 
third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. X Prior to 
1949 annual data are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Other Banks. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: The figures are for the third Tuesday in every 
month except the months of June and December when they are for 
the last day of the month. Bank Debits: Debits to time and demand 
ouaate of business, individuals, and foreigners with the Other 

anks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.8 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. Discrepancies between 
period-to period changes in Total Debt and corresponding Net 
Borrowing are attributable mainly to the redemption of debt by 
sinking funds reflected in Net Borrowing only to the extent of 
Exchequer payments into sinking funds. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 
- cent since March 25, 1952. Prior to that, 2.5 per cent since 
ovember 23, 1943. Share Prices: Weighted aggregative index 
= base January 1936=100. Based on quotations in 
ublin. 


PRICES AND WAGES: Unit Value of Trade: Annual indexes computed 
with moving cross weights. Monthly indexes of exports computed 
with current weights, adjusted for seasonal variations. Monthly 
indexes of imports computed with weights of the previous year. 
Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Gross output, excluding peat, valued at 1938 /39 prices. X Prior to 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. National Income: 
At factor cost, adjusted for international comparison by adding 
estimate for farm inventory changes and subtracting net overseas 
remittances received. 


Gross National Expenditure: At market prices (in millions of Irish 
pounds) : 
1938 1948 1949 1950 1951 1952 
Personal consumption 143.7! 297.2 313.7 331.7 
Government current expenditure 22.0 37.7 1 44. 
Gross domestic investment ; 16.0 52.3 51. 
of which: 
Residential building... . : 4.7 oe Ie, 
Plant and equipment. . iit Ce 8. 
Net change in inventories . 2! 9.0 5. 
88: Depreciation. . . 4.2 8.0 9. 
Equals: Net domestic investment 11.8 44.3 42. 
et foreign investment -1.0 —28.0 —19. 
7 


SlrAKeawewD won 


MDs 55 acs 180. 359.2 387 


'Change in non-farm inventories included with Consumption. 


National Income by Industrial Origin: At factor cost (in millions of 
Irish pounds): 

1938 1948 
Agriculture, forestry, fishing 37.1 101. 
Manufacturing 67. 
Distribution and transport 96.4 
Other services 
Government 11.6 
Net income from abroad 9.3 
Inventory appreciation 


oo 20 onto 3 tO 





Total 154.4 319. 


° 


397.2 


’ {1937 386 thousand 
ISRAEL Population | j959 -/ °° 121212! 1,430 thousand 


EXCHANGE RATES: The current system consists of 3 basic official rates of 


2.80, 1.40, and 1.00 U. S. dollars per Israeli pound and additional 
effective rates of .56 and .50 U. S. dollar per pound (1.80 and 2.00 
Israeli pounds per U. S. dollar, respectively). Incoming exchange 
from tourism and from most industrial exports is exchanged for 
Israeli pounds at the rate of .56 U.S. dollar. Incoming capital 
remittances are effected at the rate of .50 U.S. dollar. Imports of 
a few designated basic essentials are made at the rate of 1.00 U. S. 
dollar per Israeli pound while all other imports are made, since July 
1953, at the effective rate of .56 U.S. dollar per Israeli pound. The 
rates of 2.80 and 1.40 U.S. dollars per pound are used only for a few 
designated transactions and for government purposes. 


For an historical summary of the exchange rate system see the 
July 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March 


1952 includes the Currency Board as well as the Issue Department. 
From 1948 through April 1951 Issue Department of the Anglo- 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of 
the following year. The Currency Board was liquidated in June 
1952. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Israeli account as reported by all U. S. 
banks. X Prior to 1950 deposits only reported by banks in the New 
ae Federal Reserve District. Data are for Palestine prior to 
1948. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 


15, 1948, data refer to the Mandated Area of Palestine. Imports 
for home use. Reexports include only those previously cleared 
through customs as imports. Beginning 1947 data are exclusive 
of silver. 


ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 


From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 


ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Includes Government deposits. Time Deposits: 
Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 
and others under terms specified by the Government. Loans made 
under this program are included in line 46. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 


and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: Ail 
workers in manufacturing. 
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INTERNATIONAL FINANCIAL STAtisnig 
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EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry. 
National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in millions of Israeli pounds): 


Agriculture 

anufacturing 
Pe sean bck kcns caren ses see : 
Cc uGwcr wh Use ie ok ea ae eae 


Transportation and communication! 
es Caen w cs ore 


a 


* Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds) : 
1950 = 1951 


Personal consumption . 305.3 476.5 
Government current expenditure 76.4 118.56 
Gross public domestic investment. . ’ 150.0 213.6 
Gross private domestic investment ' j : . 
Net foreign investment... . . —92.4 —1386.4 


a : ‘ 439.3 672.1 
' Includes outlay on durable consumer goods. 


{1937 42.4 million 
ITALY Population (1959/71) 21 7: 46.9 million 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, 
see August 1952 issue of /nternational Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Includes Trieste. 
Cf. table ‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Imports include 
urchases of U. S. and U. K. surplus property. The UNRRA 
ission in Italy estimated total exports for 1946 at 360 million 
U. S. dollars and total imports at 900 million U. S. dollars. In 
terms of U. S. dollars the value of exports and imports during 1947, 
when the multiple rate system was in effect, was 666 million and 
1,429 million, respectively, the import figure being exclusive of 
purchases of surplus property. 


Volume of Trade: X Beginning 1951 trade with Trieste is included. 
Fixed Weights: Quantities valued at 1948 prices for index from 1948 
to date; for 1947 at 1938 prices; and for 1937 through 1939 at 1928 
prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
lent to an annual rate of 240.9 million dollars. Data cover the Free 
Territory of Trieste. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
“Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to Renmher 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to December 1948 data 
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are slightly understated by the amount of checks, short-term seqy. 
ities, and coupons contained in Other Banks’ cash which has bee, 
deducted along with currency held by the Other Banks. Depogi 
Money: Data also include cashiers’ checks outstanding with th 
Bank of Italy, the Other Banks, and the Postal Savings Ban; 
Time Deposits: Of business, individuals, and foreigners with th 
Bank of Italy and the Other Banks. Government Deposits: Deman; 
deposits of the Treasury, funds set up under foreign aid program: 
and Trieste and Greece current accounts with the Bank of Italy, | 


GOVERNMENT FINANCE: Revenue and Expenditure include mino 


amounts of intra-governmental bookkeeping items. Foreign 
Grants Received: Data exclude certain foreign grants received and 
not recorded in the Treasury Cash Accounts; these were of jm. 
portance in the immediate postwar years. Monetary Operations; 
Net issue of Government notes and coin. Use of Cash Balances: 
Changes in total cash deposits of the Treasury with ‘minor insti. 
tutions’ and in favorable balances on current account with the 
Bank of Italy; unfavorable balances with the Bank of Italy ar 
included in Net Borrowing. Net Borrowing: Lire: Discrepancies 
between period-to-period changes in Lira Debt balances and 
corresponding Net Borrowing result from differences between actual 
cash proceeds and the par value of debts, and from other accounting 
and timing differences. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 2.75 per cent since May 10, 1952, 
Changes in these rates have been as follows (in per cent): 


Discount RaTe OF BANK OF ITALY TREASURY BILL Tap Rate 


Date Established DatesEstablished 
SUED, ..cccscsccasss Se 


1947—Sept 21 
1949—Apr 9 
1952— 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


BALANCE OF PAYMENTS OF ITALY (In Millions of U. S Dollars): 


1948 1949 1950 1951 1952 
Goops AND SERVICES 
Exports, f.o.b... wsceeeses 2,270.2 1,168.8 1,348.6 1,6 
Imports, f.o.b.... .-1,462.4—1,380.5—1,359.5—1,91 


Trade Balance . 292.3 -—218.3 -—116.0 
Foreign travel. a sta 23.9 34.4 66.8 
Transportation ; . 111.7 —100.9 —62.2 
Investment income.... oan —12.3 —15.7 —9.5 
Other services. . . ; eee 79.5 80.1 41.8 


Total.... .... 812.9 —220.4 —79.1 


PRIVATE FINANCING 

Donations... . ; ; 131.9 
Long-term capital...... : 7 
Short-term capital : ‘ 153.7 


‘ j 289.3 274.6 72.5 282.4 $67.1 
Net ERRORS AND OMISSIONS.. —34.4 —2.6 —188.2! 16.3 21.7 


118.4 110.5 108.7 132.4 
9.2 63.2 31.7 22.3 
147.0 —101.2! 142.0 202.4 


CUMULATIVE TOTAL...... —58.0 51.6 —194.8 30.0 —262.8 


OFFICIAL FINANCING 
Donations: 
UNRRA, Post-UNRRA, and 
Interim Aid. ve ¥ — — 
OEEC drawing rights, net. . —14.3 —38.5 —28.6 _ a8 
ECA grants, net........... 113.3 340.0 261.4 276.8 ists 
Reparations... ... . 27.6 -8.4 -37.0 -62.9 -31. 


Total.... pat 289.56 293.1 195.8 213.9 166.2 


Long-term capital: 
Amortization of 5 
ECA/MSA.... 5 
SD cc canccae sues 126.5 
2 ere 1.9 


Total. . 


Short-term capital and 
monetary gold: 
EPU balance... . ‘ne _ 
Payments, net... . 101.1 
Other capital... ..eee 236.8 
Monetary gold. . iaekiem —26.0 


ae Ae Se oe 
Total......:......02. —862.9 —802.2 49.6 —210.7 101.9 


1 Errors and omissions include private capital movements arising from trade credits 
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Prices AND WAGES: Unit Value of Trade: X Beginning 1951 trade with 


Trieste is included. Wages: Of all workers in industry, including 
family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 


weights. Agricultural Production: Net production including live- 
stock and forestry; valued at 1938 prices. 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire) : 


1938 1948 1949 1950 1951 1952 
Agriculture, forestry and fishing 38 2,189 1,959 2,020 2,154 2,142 





Mining and manufacturing. . 34 1,739 1,883 2,054 2,718 2,649 
Construction 3 153 150 220 260 379 
Trade, banking, and insurance 18 777 843 928 1,005 1,097 
Transport and public utilities.. . 10 447 501 540 604 670 
Government..... ‘ 16 497 635 695 756 885 

All others and errors. . ‘ 12 171 157 141 193 254 
Net income from abroad. —_ —21 — 26 21 13 36 
MI ckewh cane ee ‘ 131 5,943 6,093 6,619 7,703 8,112 

0 SS es 70.4 million 

JAPAN Population (i952) 122222152! 85.5 million 


EXCHANGE RATES: Official buying and selling rates are 359.20 and 360.80 
yen per U.S. dollar. Effective August 30, 1953, however, exporters 
of designated goods are entitled to the use of foreign exchange in 
an amount equivalent to 10 per cent of their exchange earnings for 
the import of goods classified as contributing to the promotion of 
exports or rehabilitation or stabilization of the economy. Sterling 
and dollar earnings entitle the exporters to the exchange of any cur- 
rency area while non-sterling and non-dollar earnings entitle the 
exporters only to non-sterling and non-dollar exchange. 


From July 10, 1952 to August 30, 1953 exporters of designated 
goods were entitled to use portions of their exchange proceeds for 
imports only if such proceeds were dollars. The portions of proceeds 
to which they were entitled depended upon the goods exported and 
were fixed at 15, 10, or 5 per cent of total dollar proceeds. 


Prior to July 10, 1952 and from July 15, 1949 all exporters were 
entitled to the use of portions of their proceeds but only for uses 


BALANCE OF PAYMENTS OF JAPAN (In Millions of U.S. Dollars): 








1948 1949 1950 1951 1952 
Goops AND SERVICES 
Exports, f.0.b. ‘ 262.3 533.3 821.4! 1,353.7! 1,289.3 
Imports, c.i.f. —669.8 -—909.1—1,012.4 2,009.7 2,048.4 
Trade balance —407.5 —375.8 —-191.0 —656.0 —759.1 
Nonmon. gold movement, net 2.6 2.9 3.8 4.4 5.6 
Transportation and insurance 3.0 17.0 42.3 136.4 184.2 
Government, n.i.e. ; 18.8 48.6 153.4 623.2 827.7? 
Other services ‘ —3.7 9 36.8 49.0 —26.3 
Total rere ‘ —386.8 —306.4 45.3 157.0 232.1 
PRIVATE FINANCING 
Donations. . . ‘* ‘ 6 43.1 15.8 29.0 
Capital - 17.0 34.2 37.4 
Total.... a ? .6 60.1 50.0 66.4 
Net ERRORS AND OMISSIONS 26.9 —10.9 2.8 8.5 -1.7 
CUMULATIVE TOTAL... —359.3 -—317.3 108.2 215.5 296.8 
OFFICIAL FINANCING 
Donations: 
U.S. grants fis 461.0 531.9 360.3 156.5 6.4 
Reparations, other - Peas —18.4 - — —42.1 
Total..... 461.0 513.5 360.3 156.5 —35.7 
Long-term capital: 
Contractual repayments —.2 —2.4 —3.2 
Gold subser.: IMF, IBRD - —- 67.5 
U.S. credits... . 3.6 — 39.9 
Other. . . ; . —17.5 — — -.9 
Total.... : 3.6 —17.5 —.2 —2.4 —31.7 
Short-term capital and mone- 
_ tary gold: 

. S. credits, net... . : —61.7 19.2 43.1 — 
Trade accounts, net -11.9 -34.4  -93.4 — 
Sterling balances (increase —) —12.5 —55.8 —-14.0 —156.8 —55.9 
U. S. dollar balances (iner. —) —33.5 -—104.8 -—278.0 -—121.1 —195.0 
Other assets, net (increase —) 16.9 —_— —36.0 —87.3 9.6 

Monetary gold (increase —). —2.6 —2.9 —3.8 —4.4 11.9 
Total... ; —105.3 -—178.7 -468.3 -—369.6 -—229.4 


‘Excludes U. N. special procurement goods which are included in Government, 


n.1.e, ? Includes expenditures by U. S. forces of $42.1 million for which the Japa- 


— Government provided yen funds. Goods and Services supplied to occupation 
orees by the Japanese Government prior to April 28, reported as amounting to 
$139.0 million, are not shown in the statement. 


J 


connected with their export businesses. These portions were fixed 
at 10, 6, or 3 per cent for dollar proceeds and at 6 or 3 per cent for 
non-dollar proceeds. 


The current basic rate of 360 yen per U. S. dollar was established 
on April 25, 1949 for all permitted foreign trade and exchange trans- 
actions. Prior to this date no true rate of exchange had existed 
since the war. Private trade, resumed in August 1947, had been 
carried on through the medium of a Board of Trade that conducted 
transactions in Japan for yen and abroad for dollars. Implicit 
exchange rates derived from these transactions ranged as high as 
800 yen per U.S. dollar. The military rate, which had no relation 
to commercial payments and was used only by the occupation forces, 
for certain SCAP expenses in Japan, and for certain remittances, 
was abolished in April 1949. This military rate was first established 
at 15 yen per U. S. dollar in August 1945, was raised to 50 yen on 
March 12, 1947, and to 270 yen on July 5, 1948, at which level it 
remained until the present official rate was established. 


GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 


ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 


exclusive of silver bullion and coin. Because of a change in the 
system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not included 
through 1949. Private trade was resumed in September 1947. 


Volume of Trade: Derived from the indexes of unit value of trade. 


Volume of Exports: With 1949 weights. X Prior to 1950 current 
weignts. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 
769 million square meters. Volume of Imports: Current weights. 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 


uncalled capital. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts’’ representing if general those which would not 
require revaluation; and (2) “Old accounts’’ representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with tne Ban« of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a res:ricted acco nt. Deposit Money (net): Adjusted 
to exclude checks and matured bills in process of collection. Current 
Deposits: Demand deposits, subject to check, of business, indi- 
viduals, and foreigners with the Other Banks. Ordinary Deposits: 
Pass-book deposits, payable on demand, of business, individuals, 
and foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
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PRICES AND WAGES: Wholesale Prices: 















PRODUCTION, EMPLOYMENT, AND INCOME: 




























































MEXICO 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
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Nee nel 


frorn the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bond- used in making certain 
non-cash payments and to the dilierence between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October |, 1951. 


Changes since 
1936 have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1936—Apr7....... 3.29 1948 —Apr 25 Ard 4.38 
1946—Oct 4...... ; 4.65 July 5 or 6.11 

1951—Oct 1.. ; 6.84 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. B.sed on quotations in Tokyo. 


Mainly in Tokyo. Weighted 
by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 


average sales values of June 1947 / M:.v 1945 :.nd 1932/1934. Silk: 
Raw, 21 denier, AA, for export. 1937 1938; Kaw, type D. Price 


in yen per metric ton in 1950; 2,575,950. Unit Value of Trade: 
Indexes for 1949 and 1950 made with “Ideal formmula’’ with 1934 /36 
as the base of the Laspeyres element. Indexes for 1948 and 1951 
represent changes from those years calculated with 1949 weights 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 
puted by moving cross weights. Cost of Living: Weighted accord- 
ing to 1951 family budget linked with the former series at January 
1951. X From August 1946 throuch 1950 weighted according to 
1948 family budget. X Prior to 1946 weighted according to 1934 

1936 family budget. Wages. Monthly earning: in manufacturing 
establishments of 30 or more workers. X Prior to 1945 daily earnings 
in industry. 


National Income: At factor 
cost. Figure for 1934/36 refers to average of calendar years; all 
other figures refer to years beginning April 1. National Income by 
Distributive Shares: At factor cost (in billions of yen): 





1934 

1936! 1947 1948 1949 1950 1951 
Compensation of employees §.7 346 917 1,254 1,569 2,138 

Income of unincorporated 
enterprises 4.7 678 1,158 1,367 1,690 2,105 
Corporate profits 1.2 10 51 146 331 492 
Profits of public enterprises 4 10 35 67 14 7 
Interest 1.0 9 17 31 50 68 
Rent 1.5 8 16 19 30 39 
a 14.5 1,041 2,124 2,884 3,684 4,849 


' Annual average. 


National Income by Industrial Origin: At factor cost (in billions of 
yen): 








1934 

1936! 1947 1948 1949 1950 1951 

Agriculture, forestry, fishing. 2.8 319 573 697 808 1,056 
Manufacturing, construction 4.3 318 677 953 1,211 1,619 
Trade 2.1 163 298 418 687 908 
Transport, communications 1.4 39 110 208 260 341 
Government 6 24 72 118 147 186 
All Others j 3.3 178 394 491 573 741 
Net income from abroad — ~ —1 —2 —2 
Total.... : 14.5 1,041 2,124 2,884 3,684 4,849 


' Annual average. 


Gross National Expenditure: At market prices (in billions of yen): 


1934 
1936! 1947 1948 1949 1950 1951 
Personal consumption : 11.2 915 1,756 2,285 2,563 3,178 
Government expenditure 3.2 248 538 688 699 937 
Residential building 3 9 38 37 56 83 
Plant and equipment 1.9 86 119 134 268 432 
Net change in inrentories 1.6 110 248 220 363 598 
Gross private dom. investment 3.7 205 105 391 687 1,113 
Net foreign investment B 68 98 114 117 97 
Total.... ‘ 18.3 1,300 2,601 3,250 4,066 5,325 


' Annual average. 


LEBANON: See Page 112. 


19° 18.7 million 
1962 ............ 26.9 million 


Population 


“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 


exclusive of imports into free trade areas. 
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ASSETS OF THE BANK OF MEXxIco: Foreign Assets: Gold, silver, an 
foreign exchange. j 








ASSETS OF OTHER BANKS: The Other Banks are those referred to iy 
Mexican statistics as ‘Deposit and Savings Banks.” (ash. 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individyal 
foreigners, and the Government. Deposit Money: Demand &. 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and_ other financial institutions 
Time Deposits: Time liabilities in national currency of business, jp. 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, anj 
the Government with the Bank of Mexico, the Other Banks, anj 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rat, 
of the leading banks of Mexico City for commercial paper of upt 
180 days maturity. X Prior to 1950 of up to 1 year maturity 


Discount Rate of the Bank of Mexico has been 4.50 per cent sing 
June 4, 1942. Rates since 1936 have been as follows (in per cent 


Date Established Rate 
1936—(in effect) ‘ 3.0 
1941—Jan 2.. at ee j anniek 4.0 
1942—June 4 ue 4.5 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 19389 =100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES: Wholesale Prices: Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost, 
including remittances of Mexican migrant workers from abroad 
National Income by Industrial Origi (in billions of pesos): 


1939 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing 1.18 4.22 4.75 5.29 5.92 7.49 
Mining .38 “ae .98 1.20 1.47 1.7 
Manufacturing .92 4.61 4.91 5.17 5.48 6.9 
Construction .10 .50 .53 .56 59 61 
Wholesale and retail trade 1.38 7.97 8.64 9.27 10.00 11 
Transport and communication .38 1.21 1.29 1.37 1.45 18 
Government .52 1.28 1.52 1.78 2.08 2 
All others 97 3.61 3.89 4.15 4.45 5.0 
Net income from abroad - .09 -05 -—-.22 —.2 —.18 -3 
Total 5.74 24.12 26.29 28.58 31.26 37.R 


BALANCE OF PAYMENTS OF MExIco (In Millions of U.S. Dollars): 














1948 1949 1950 1951 1952 

GOODS AND SERVICES 
Exports, f.o.b. 471.9 434.8 531.5 620.6 662.2 
Imports, c.i.f. —597.4 519.9 —597.4 —888.7 833.9 
Trade balance —125.5 85.1 —65.9 —268.1 -171.7 
Investment income —76.9 57.0 65.9 —38.5 — 42.0 
Other services ? 125.9 152.2 171.9 203.6 203.4 




















Total 76.5 10.1 40.1 103.0 10.3 
PRIVATE FINANCING ws 
Direct investment 16.3 14.3 45.5 9.9) 57.5 
Other private capital 3.2 20.6 24.4 46.2 —19.2 
Commercial banks assets (net). 3.6 6.9 31.6 * —8.1 

Total 16.7 13.2 101.5 56.1 30.2 
NET ERRORS AND OMISSIONS —5.7 15.3 50.2 76.0 57.8 
CUMULATIVE TOTAL 65.5 12.2 191.8 29.1 —37.9 
OFFICIAL FINANCING ‘ 
U. S. grants 9.6 24.7 12.3 2.9 1.6 
Long-term capital: 33.8 

Amortization —23.6 24.9 -25.1 —-38.9 —39. 
Export-Import Banks and 3 

other loans. 18.7 30.0 28.6 34.2 55. 

atl cas a cae 

Total —4.9 5.1 —3.5 —4.7 21.9 
Short-term capital and monetary gold: 

Payments and clearing agree- 14 
ment (net) ; —5.3 —.2 .6 —14.8 1 
U. S. Stabilization Fund a 

loan (net) 17.0 —37.0 ; we 
Use of IMF resources. . . . — - — —22.5 
Other short-term assets, net 

(increase — ) —10.4 —31.5 —15.8 10.4 3.4 
Monetary gold (increase —). 59.5 -10.3 —155.4 -.4 ik 





Total 60.8 42.0 -207.6 —-27.3 148 
‘ te 
' Excluding reinvested earnings and intercompany accounts. . Including eon 
donations. 3 Excluding reinvested earnings. ‘Included under “Other 
term assets, net” in Official Financing group. 
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NEW ZEALAND 
GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
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Gross National Expenditure: At market prices (in billions of pesos) : 


1939 1946 1947 1948 1949 1950 
Personal consumption!............ } 5.84 24.92 26.62 28.30 30.39 36.55 
Gov't. current expenditure'........ 


Gross public capital formation...... -25 1.10 1.38 1.63 2.03 2.64 
Gross private capital formation.... . 40 2.16 2.73 2.92 3.09 3.30 
Net foreign investment............ 17 —.92 —.92 —.46 .02 .55 
Ge scite dbo ceeeesees 6.66 27.26 29.81 32.39 35.53 43.04 

\ Includes change in inventories. 7 


NETHERLANDS: See Page 118. 


SE N66 ted enn we 1.59 million 
Population | i952) -/ 2 21222! 2:00 million 


with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 


based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 138; Wool, 191; Meat, 349. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 


Non-Government: Advances to governmental marketing organiza- 
tions and others. 


Assets OF OTHER BANKS: The Other Banks are all Trading Banks. 


Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data for 1945 and 1946 refer to last Monday in March of 
aes year. Cash: Currency and deposits with the Reserve 

ank. 


CURRENCY AND Deposits: Currency: Includes Government holdings 


Government Deposits: Demand deposits of the Government and 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers at 
the Reserve Bank and Other Banks. Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 


(As of March 31, 1951; in millions of New Zealand pounds): 


Foreign 
Pound Currency 
Debt Debt' 
I 6. Sak cana pudeas ee Venweasvadaaedssuseneensa 262.6 97.1 
Held by: 
No ss gana ow Kk ed Oi RU RCAC Se awa weasels 74.0 2.2 
os ics ate icine h wi 6 oe. c Na a Rea ee cel 12.0 eae 
aes ck caw e ada we kenisianne keel o.F 
Nn oe oie ah meswen saa edaaes coaei 88.4 ree 
Se a ere ae 26.2 
Business and Individuals: Domestic................... 78.4 an 
Pr sac acdancexdcesasens cae 68.7 


INTRAGOVERNMENTAL ACCOUNTS!...............5000000005 400.6 6.9 


' All London-domiciled stock. ? All non-government insurance companies 
and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. *Comprised of £24.1 million funded 
advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 
pended by ment with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 
Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 





MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 


yields to maturity of 3 per cent bonds of 1960 /63; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows (in per cent) : 


Date Established Rate Date Established Rate 
PS, ois givsoesawenda 3.6 19GD—GBept 6... 2. ccc cecce’s 3.0 
CREP Be oo se ccnccesccs 2.5 ee Ok | Se 2.0 

error 2.0 ek eee 1.5 
NNO Bs ec ccccanvecses 4.0 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1988=100. Based on quotations in five 





N 


markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 1948: Butter: 214. 1937/39 unit value of exports 

to United Kingdom; thereafter United Kingdom contract price 

score 93 and over. Beginning 1940 fiscal year ending July of year 

indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 

ge average style. Annual price weighted by quantity sold. 
ear ending June. Price per metric ton in 1948; 223 pounds. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 





beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Societies 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex- 
cludes processing of farm and other primary products. Employ- 
ment: Revised industrial classifications beginning April 1952. 
National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds): 


1938 1947 1948 1949 1950 1951! 





Personal consumption aa 160 285 343 350 406 448 
Gov'ment current expenditure. 32 63 65 73 80 99 
Gross public dom. investment. 22 33 40 48 60 55 
Gross private dom. investment. 21 100 27 72 120 123 
Net foreign investment....... —6 -—6 6 4 25 —16 

ier ieessecuenews 229 475 480 547 681 709 


! Unrevised figures. 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)': 


1938 1947 1948 1949 1950 ics? 
Wages, salaries, etc.......... 112 216 231 258 283 334 
Income of unincorporated 
NTS 66 bo deneeeuee 37 107 111 135 211 166 
Corporate income............ 20 62 48 67 69 74 
Surplus of gov't. business?. .. . 9 18 12 13 16 17 
Net rent and interest......... 14 il il il 13 16 
NT 44a adacehs etn dceus 2 ll 5 7 7 9 








* Before de- 
duction of interest payable. ‘Other personal income, and lump sum payments 
from U.K. 


' Data for fiscal years beginning April 1. ? Unrevised figures. 


‘ 


BALANCE OF PAYMENTS OF NICARAGUA (In Millions of U. S. Dollars) : 






GoopDs AND SERVICES 


Foreign aaeing eotigenton 
oe | eae 9.7 10.0 9.0 10.0 12.9 
Imports, f.o.b.......... ° —2.7 —3.8 -3.1 —2.3 —4.7 
Transportation and insurance —.4 — .6 —.6 —.3 —.8 
Investment income......... —4.5 —4.5 —56.9 —6.3 —6.4 
Net investment............ 8 1.0 2.0 1.0 2.1 
Ma aaa dnienceu 2.9 2.1 1.5 2.1 4.1 

Other goods and services: 
eae 18.6 15.6 26.3 36.7 38.7 
ee Sree ree —21.3 -17.5 -—21.5 -—27.6 -—34.8 
Transportation and insurance —3.2 —2.4 —3.1 —3.7 —5.8 
Investment income. ....... —.2 —.2 —.2 —-.1 _ 
Other services............. —.1 —.1 —.7 _— 1 
bets 6d0deneate —6.2 —4.6 8 5.3 —-1.8 








PRIVATE FINANCING 


Pet nenthectacerees 1 1 2 2 4 
Capital movements.......... —2.0 7 -1.1 1.9 —2.0 
Ms sda cetenwadenr —-1.9 8 —-.9 2.1 —1.6 
Net ERRORS AND OMISSIONS. . 2.3 3.6 —1.1 —1.0 3.3 
CUMULATIVE TOTAL.......... —-2.9 1.9 3 8.5 4.0 
OFFICIAL FINANCING......... 
ec detmecncuuecse se 1.0 — _— 3 6 
Long-term capital: 
cial amortization. ...... —.5 —.3 —-1.3 —2.2 —.6 
PP cccccicccvecees _ _ — a 2.6 
Bank of America loan (net) . . —.4 —_ —.4 — —.8 
Export-Import Bank loan. . = a= —_ _ 6 
ian tcethensexwe -.9 -.3 —1.7 —2.1 1.8 
Short-term capital: 
Grace Natl. Bank loan (net) . _ -.3 4 —.4 — 
Use of IMF resources. ..... 6 —.6 = — _ 
Other short-term liabilities. . 2 —.2 -6 —.6 acs 
Short-term assets (increase —) 1.6 —.8 6 —5.7 —6.4 
Me Gcivaetexesucas 2.3 —-1.8 1.4 —6.7 —6.4 
Monetary gold (increase —).. 5 2 _ _ _ 


1 Including non-monetary gold. 
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INTERNATIONAL FINANCIAL STATISTICs 


Eee is 


nh 2s sss ose ® 926 thousand 
eh babeben ans 1,088 thousand 


NICARAGUA 


EXCHANGE RATES: The current system of rates, in effect from Novem- 
ber 9, 1950, is as follows: 


Population 





Rate 
(cérdobas per U.S. dollar) Use 

5.00. ; , Par value. Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles. 

6.60... Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 <6rdooas, and 80 per cent at the rate 
of 7.00 cérdobas. 

ies. ‘ . Applied to 80 per cent of the proceeds of exports and 
invisibles. 

DED Sbcssasecabiaadaeene Basic selling rate for most imports and non-trade remit- 
tances. 

Pi ceexssepbosadeus Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

PM sciicbicuesrianee . Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 
consumption. Balance of Payments: See preceding page. 


Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘“‘Private Banks” 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Total 
Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest- 
ments: Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


CURRENCY AND DEposiTs: Currency: Includes Government holdings. 
X Prior to 1941 total circulation. Deposit Money: X Prior to 1941 
deposits with the National Bank (then a commercial bank.) Gov- 
ernment Deposits: Deposits of Government with Banking Depart- 
ment of National Bank. Blocked Deposits: Deposits against appli- 
cations for foreign exchange. 


PRICES: Retail Prices: 19 items; X prior to 1946, 13 items. 
NATIONAL INCOME: Gross National Product (millions of cérdobas) : 


1950 1950 

Agriculture. . . 5 eles 416 Commerce and finance. .... i 108 
Mining, manuacturing, con- SS See 63 
struction........ sag ; 259 cc cbaveccaseie ee 133 
Transportation and communica- ae 
DMA Lhbndnsihevaencasens 48 EG cena anensa ae hieaas 1,027 


NORWAY: See Page 126. 
PAKISTAN : See Page 128. 
PANAMA: See Page 130. 
PARAGUAY: See Page 132. 
PERU 


EXCHANGE RaAtTEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


csc naakee 6.7 million 


Population (i952). /2°/° 217! 8.7 million 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates 
Designated imports and certain non-trade transactions may be set- 
tied with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. Since February 1, 195] 
there have been no import restrictions regardless of the currency 
required for payment. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN AsSETs: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
not adjusted to exclude gold. Imports for home use. 


Volume of Exports: In thousand metric tons in 1948: 
51.9; Sugar, 368.9; Petroleum, 1,033; Copper, 17.7. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the 
Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 


Cotton, 


13, 1947. Previous changes were as follows (in per cent): 

Date Established Rate Date Established Rate 
1932—May 20................ 6.0 1947—Nov 13...... ee ee 6.0 
1940—Aug 1........... icccg Woe 

Share Prices: Original base 1934/36=100. Based on quotations 
in Lima. 


Prices: Cotton: Unit value of exports in 1948: 5,864 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
498; Crude Petroleum Production: 1,870 thousand metric tons in 
1948. National Income: At factor cost domestically produced. 


Gross National Product by Industrial Origin: At market prices (in 


millions of soles.) 1946 1947 1948 = 1949 19501951 


Agriculture, forestry, fishing... 1,482 1,933 3,040 4,212 5,627 6,915 
Mining ; 409 529 661 1,310 1,635 2,287 
Manufacturing ; ee 1,322 1,526 2,017 2,199 2,497 
Wholesale and retail trade. . 1,099 1,418 1,594 2,131 2,472 $,025 
Government ! : ; 405 403 454 855 1,173 1,567 
All Others ‘ ; 178 1,176 1,349 1,520 2,055 2,467 

Total.... .... 5,291 6,816 8,624 12,074 15,161 18,708 


‘Salaries, wages and materials expenditure of central government less income of 
enterprises. 


Gross National Expenditure: At market prices (in millions of soles): 
1946 1947 1948 1949 1950 = -:1951 


Personal consumption ; 3,922 4,987 7,058 9,090 11,284 13,272 
Government... . ; 405 338 322 578 841 865 
Gross private dom. investment. 1,086 1,551 1,172 2,088 2,764 4,376 
Of which: 
Building and construction. . 541 575 320 155 392 = 
Equipment. ; 557 644 653 1,212 1,976 ae 
Net change in inventories. . —12 332 199 721 395 70 
Gross public dom. investment. . 65 132 278 332 = 
Total gross domestic investment .... 1,616 1,305 2,366 3,096 ‘- ; 
Less: Depreciation allowances par 375 386 496 565 a 
Equals: Net dom. investment . ; 1,241 918 1,870 2,531 42 
Net foreign investment . =< —186 = 40 86-60 — 608 
Total.... .. 5,291 6,816 8,624 12,074 15,161 18,708 
Oe  ckweaee 15.4 million 
PHILIPPINES Population {1982 Sahin e ooiiee 20.6 million 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent - 
been imposed on all sales of foreign exchange except those to di. 
used for payment of designated essentials (foodstuffs, med! 
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cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United chain Serene Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GoLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
with January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 


trade in millions of pesos: — an wae 


Exports: unrecorded ‘ 11.0 18.0 14.0 


1. 


‘ 8.0 
Surplus property ig = i. ’ m 
t . 


Other purchases from U. S. Government agencies 
Merchant ships ‘ini 
NARIC rice _— 


85.0 
Total unrecorded imports 218.8 296.5 17.0 36.0 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3,1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.’”’ Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
I Prior to 1949 Philippine and U. S. currency holdings. 


BALANCE OF PAYMENTS OF PHILIPPINES (In Millions of Philippine Pesos) : 
1951 1952 
GooDs AND SERVICES 


MNO, TNs 6 ssc edeain xen 
MONG BORIS oc'c's a0accaees 


Trade balance.......... 
Nonmonetary gold (net) 
Foreign travel 
Transportation and insurance . 
Investment income 
Government, rfi.e............ 
Other services 


PRIVATE FINANCING 
Direct investment 


Bank liabilities to foreigners. . . 
Other short-term capital 


Net ERRORS AND OMISSIONS. . 








CUMULATIVE TOTAL 

OFFICIAL FINANCING 

Jonations: 
Grants under Philippine Re- 
_habilitation Act......... 
ECA/MSA grants 


ME ae actinaasyees 


Long-term capital: 
Contractual payments... .. 
Surplus property and ship 

NG aro 64-54 050004606 % 
Portfolio securities......... 


MR oti de was se 
Short-term assets, net 
Monetary gold........... 


‘Excluding undistributed profits. 


P 


CURRENCY AND DEPOSITS: Deposit Money: Business and individuals: 


Residents only, mainly with Other Banks. Also includes managers, 
cashiers’, and certified checks. X Prior to 1945 includes some 
Government deposits. Government Deposits: General and special 
funds of the National Government held in deposit with the Central 
Bank and the Philippine National Bank. Bank Debits: Beginning 
1950 debits to deposit money. X Prior to 1950 includes Government 
accounts. 


PRICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods 


and Export Goods: X Prior to 1949 with 1948 weights. YX Prior to 
1946 with 1937 weights. Export Goods: In pesos per metric ton 
in 1948: Coconut Oil, 980; Copra, 515; Abaca, 837. Cost of Living: 
I — ae 1952 based on a different sample. Wages: Skilled labor 
in Manila. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662. 


Gross National Expenditure: At market prices (in millions of 
Philippine pesos): 
1946 1948 1949 1950 1951 1952 
Personal consumption i 5,510 5,962 5,855 6,506 6,740 
Gov't current expenditure. . 5$ 402 448 473 501 510 
Gross public dom. investment 110 141 128 247 181 
Gross private dom. investment. . § 616 454 465 701 700 
Total gross domestic investment . 726 595 593 948 881 
Of which: 
Residential building. ....... 211 141 108 118 104 
Other construction 213 207 183 316 242 
Equipment 193 194 133 143 160 
Net change in inventories ' e 114 109 53 169 371 375 
Less: Depreciation allowances... 265 315 325 335 370 390 
Equals: Net capital formation 107 411 270 258 578 491 


Net foreign investment .. 179 -—269 —688 13 —103 —66 


Total _ 4,788 6,369 6,317 6,934 7,852 8,065 
' Relates to livestock and sugar only. 





National Income by Industrial Origin: At factor cost (in millions of 
Philippine pesos) : 

1946 1948 1949 1950 1951 1952 
Agriculture . 2,006 2,376 2,298 2,507 3,049 3,013 
Manufacturing and construction... . 636 984 940 1,006 1,328 1,306 
Trade 536 716 715 815 657 642 
Transport. and communication 146 195 195 222 236 229 
Government ; 185 321 377 400 408 461 
All other 841 1,121 1,121 1,278 1,268 1,383 


Total _ 4,350 5,713 5,646 6,228 6,946 7,034 


PORTUGAL Population {195.2222 1221188 million 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Portuguese account, as re- 

orted by all U.S. banks. X Prior to 1942 deposits only as reported 
GS banks in the New York Federal Reserve District. Data include 
dependencies. Credit to or from (—) EPU: Cumulative total of 
credit extended to EPU. Cf. table “European Payments Union” 
for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. ‘Through 1938 
exports are undervalued from 20 to 30 per cent b2cause of the use 
of official valuations in trade statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Scnemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 34.5 million dollars, equivalent to 
an annual rate of 138.0 million dollars. Data cover overseas 
territories. 


ASSETS OF THE BANK OF PoRTUGAL: Foreign Assets: Includes gold and 


foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Banks and Banking 


Houses” (except the Bank of Portugal) and the “Savings Banks.” 


CurRRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart” funds. 


GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 


other data from closed accounts. Cash payments and collections 
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amount of each outstanding. 

prime domestic corporate bonds. 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
Previous changes in these rates have been 


Date Discount Rediscount Date Discount 
Established Rate Rate Established Rate 
1936—May 12.. 4.5 -- 1942—Sept 3... 3.5 
1937—Augll.. 4.0-4.5 4.0 1943—Apr 8... 3.0 
1941—Mar 31.. 4.0 3.5 1944—Jan 12. 2.6 


Gross National Product: 


authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. 
cludes ERP Counterpart Fund release of 68 million escudos. 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocatei from surpluses of previous 
years, and excluding interest payments for government bonds held 
by the Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos through 1940, 2,278 million from 1941 to 
Sept. 22, 1949, and to 1,833 million after the sterling devaluation. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 

Corporate Bond Yield: Yields of 

Discount and Rediscount Rates 


Revenue: 


Figure for 1951 ex- 


Rediscount 


Rate 
2.5 
2.0 


Share Prices: Weighted averages of price relatives with original 


base January /March 1938=100. Based on quotations in Lisbon. 


PRICES: Cost of Living: Based on a family budget as of July 1948 /June 
1949. X Prior to 1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
274 thousand metric tons. 


At factor 
cost. Data do not include income of Azores and Madeira. 


BALANCE OF PAYMENTS OF PORTUGAL AND THE Escubo AREA (In Millions 











1948 1949 1950 1951 1952 
Goops AND SERVICES (metropolitan area) 
Exports, f.o.b.. . 3,073 3,018 3,985 5,818 5,044 
Imports, f.o.b...... —8,479 -—7,027 -—5,863 -7,565 —7,668 
Trade balance —5,406 -—4,009 -—1,878 -—1,747 —2,624 
Foreign travel. — 152 168 140 119 71 
Transportation and insurance — 432 — 283 —190 —180 —115 
Investment income......... 120 114 115 213 52 
Other services 23 44 21 7 142 
Total.... —5,543 -3,966 -—1,792 -—1,588 -—2,474 
Goops AND SERVICES (overseas territories) 
Exports, f.o.b... 1,834 1,971 2,177 3,339 2,872 
Imports, c.if..... —2,344 -—2,181 -—1,248 -—1,608 -—1,770 
Trade balance... —510 —210 929 1,731 1,102 
ees 555 635 550 600 600 
Total.... 45 425 1,479 2,331 1,702 
PRIVATE FINANCING (metropolitan area) 
Donations........ ; 662 716 703 761 299 
Capital movements... .. 1,983 805 159 275 400 
Total..... ; 2,645 1,521 862 1,036 699 
NET ERRORS AND OMISSIONS 138 398 —77 265 455 
CUMULATIVE TOTAL. . —2,715 —1,622 472 2,044 382 
OFFICIAL FINANCING 
Donations: 
ECA grants... — — 237 515 238 
OEEC drawing rights (net) —_ 119 150 — _ 
Total..... _ 119 387 515 238 
— capital: 
ECA loan... ; = = 281 _— 
Other... —2651 —414 —1 135 
Bee... ; —251 —414 280 135 39 
Short-term capital and 
monetary gold: 
EPU credit balance : — — — 625 —917 
U. S. dollars from EPU... “= = — 223 —715 
Other, net... ce ssens 1,127 433 131 1,018 
Monetary gold (increase — ) 1,839 1,484 —422 -—2,080 
Eb aha kv at has 2,966 1,917 —1,189 —2,694 —659 


nner eames asecsaumasta demas aasasssia 


Ex- 


INTERNATIONAL FINANCIAL Statistics 


“Dp RN ccatccaweie a 25.0 milli 

SPAIN Population jiose : 332552222: 28.3 milli 

EXCHANGE RaTEs: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 





Rate 
(pesetas per U. S. dollar) Use 

SEMEN ohKsdiods es cs ewn eee Basic official foodstuff imports (Group F). wile 

16.425 ee ee er 100 per cent of exchange requirements for coal, coke 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such scrap 
metals, creosote, feeds, tallow, etc. (Group B). 

a sis an ceeine . 60 per cent of exchange requirements for imports clags- 
fied in Group C and 40 per cent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 

25.00 


. All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


Controlled free rate . 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 

Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds m y be sold at the free rate in 
percentages of 10, 30, 50, /0, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 


rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U.S. bank loans. The Bank of Spain holds a 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Data 


were converted from gold pesetas at the rate of 32.67 U. S. cents per 
gold peseta. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money : Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Otner Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 


with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 15.............5.0 1907 NE OF so osvsoicccnncsees 4.6 
1987—Dec 18.............4.5 1949—DMar 8... .. 22.00.0502 40 
1938—Dec1..............4.0 


Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Weighted index of all commodities. National Income: At factor 
cost. 


SWEDEN: See Pages 144 ahd 193. 


SWITZERLAND Population {i957 000252001148 mio 


SUMMARY OF EXCHANGE SysTEM: All transactions in U. Ss. dollars are 
conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
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fluctuations within prescribed limits. Since September 23, 1949 
the actual range of rates on the free market has been 4.28-4.37 
francs per U. S. dollar. 


For an historical summary of the exchange rate system see the 
July 1953 issue of International Financial Statistics. 


GoLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reporte i as Swiss. 
Credit to or from (—) EPU: Cumulative total of credit extended to 
EPU. Cf. table ‘European Payments Union’”’ for explanatory notes. 


FoREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. 


Volume of Trade: Indexes cover total value of trade in 1938. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million franes. Position with Belgium excluded 
for period November 1949 through October 1950. 


Assets OF OTHER BANKS: The Other Banks are the ‘“‘Large Banks” 
Cash: Currency holdings, postal checxing balances, and balances 
with the National Bank. 


CuRRENCY AND Deposits: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Cther Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 


BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): 
































1948 1949 1950 1951 1952 
Goops AND SERVICES 
Le See 3,990 4,262 5,726 9,225 8,087 
Se —4,956 -—4,377 -6,145 -—9,197 -—8,960 
Trade balance. ........ — 966 —115 —419 28 — 873 
Transportation..... ........ 640 590 600 970 1,075 
Investment income. ......... 19 16 14 52 70 
oe —2 —3 —13 —_ —1502 
Other services............... —89 —24 -7 _ 87} 
WE noaeaneesuae Kes — 398 464 175 963 122 
PrivaTe FINANCING 
Private remittances.......... —4 —4 —13 — 33 aia” 
Private capital movement. ... 310 61 —415 327 8 
I ik ada an tx eens 306 57 — 428 294 8 
Net Errors aANv OMISSIONS. . 72 — 40 9 — 32 129 
Cumunative ToTAL......... —20 481 —244 1,225 259 
OrriciaL FINANCiNG 
Donations: 
ROU icc dau den sies 4 150 124 142 —18 

Washington Agreement” 

FE ww = nw on 30 oe oes —29 —24 —42 —2 = 
OEEC drawing rights, net.. —61 — 158 —151 — — 
EPU initial position....... _— — _ —110 59 
WE cas Sub aw ses sa ea _ — -1 — _ 

Wiican. @ —— 3024 
Long-term capital: 

Amortization, ete.......... 50 65 71 39 44 

RMS i6. cis veins 49 — -- 106 — 

Washington Agreement’’ 

I bn ca Xe Se ae die 64's: —63 -—15 -—— -— -- 
Other long-term credits... . —88 —53 —17 — 150 -—171 
Gold subser.: IMF, IBRD.. _ — — —98 —A4l 

MES Gk sw cba be RK o's +101 -3 100 — 209 — 168 
Short-term capital: 
EPU credit balance........ _ — — = 435 — 225 
Balances due abroad....... —8 -—13 181 —55 
Assets (increase—)........ 126 —472 137 —237 
ee ee eee ee — 93 
Ss kb oky se ncaa 118 — 485 318 —727 
Monetary gold (increase —). . 89 39 —104 —319 


' 1948-1950: general trade; 1951-1952: special trade. * Private remittances in- 


cluded in ‘Other Services”. 
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e 


do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 





MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 
Ee cent since June 1949. Previous changes in these rates have 
een as follows (in per cent): 
DiscouNT RATES 


Date Established Commercial Bank 


National Bank 


CN aa cake ecke cedeecndnns 2.0 
ee ca eam buetnd tceiik 1.5 
no bia daleecetelas toed aes 1.26 
Gt atshwaseccnbtecnhuneeanens 1.00 
Re idan Wucan case 1.25 
ET ow nach ch okdneeahaeadeeeeess 1.60 
0 See ee 1.25 
Ne race o ead am eeare teen oases 1.37 
Pic cn ca tennncentedecersedsaen 1.60-1.75 
NS b idlewascnetevantcnsweesens 1.60 


The commercial bank rate is stabilized by agreement among the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929/38. XFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss francs): 


1938 1948 1949 1950 1951 1952 


Wages and salaries.......... 4.21 10.39 10.48 10.73 11.61 12.00 
Income of unincorporated en- 











terprises: Total........ 1.87 3.80 3.59 3.84 4.02 4.10 
Of which: 
Agriculture, forestry, etc. .60 1.28 1.12 1.29 1.34 
Industry, handicrafts... . .69 1.34 1.29 1.33 1.37 
Trade, banking, insurance .29 .62 .62 .64 .69 
Corporate profits: Total. .... .95 1.74 1.59 1.81 1.92 
Of which: 
Government enterprises... -27 -42 .39 .46 .48 
Dividends........... , .30 .38 .37 Al 45 
Undistributed profits... . ake -50 -44 -47 .56 4.00 
Corporate profits tax... . -22 -44 .39 -47 .43 
Net interest and rent... ; 1.54 1.65 1.70 1.77 1.89 
Net income from abroad..... .13 07 _— 01 03 
a rey ee 8.70 17.65 17.36 18.16 19.47 20.10 
0 Poe eer errs 14.5 million 
THAILAND Population (1952-122 22112! 19.2 million 


EXCHANGE RATES: The current system of rates, in effect since May 1, 


1953, is as follows: 


Rate 
(baht per U.S. dollar) Use 

12.45-12.55. . Basic official rate use i for 100 per cent of the officially appraised 
value of rice export proceeds and 20 per cent of the officially 
appraised value of rubber and tin export proceeds. Used 
also for government payments and student remittances. 

16.07... Imports of petroleum products. 

16.75.: Imports of certain essentials. 

Free... ; . All other transactions. 


GOLD AND ForREIGN ASSETS: Holdings of the Government through 1941 


and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1947 exports include official revisions of values of rice, rubber, and 
tin. 

Volume of Exports: Rubber: 96 thousand tons in 1948. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included unier foreign assets. The 
devaluation of the baht in May 1946 resultei in an increase in the 
baht value of the Bank’s holdings of gold ani sterling. Tnese de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER BANKS: Other Banks: All reporting commercial 
banks and the savings bank. This coverage excludes the Bank for 
Cooperatives and the Banking Department of the Bank of Thailand. 
Cash: Currency holdings and balances with the Bank of Thailand. 


CURRENCY AND DEposiITs: Deposit Money: Other Banks: X Prior to 
1947 includes Government and interbank deposits. Government 
Deposits: Demand deposits of the Government with the Bank of 
Thailand and the Other Banks. X Prior to 1947 Government de- 
posits with the Other Banks are included in line 54. Bank Debits: 
Debits to demand deposits of business, individuals, and foreigners 
with commercial banks. IX Prior to 1950 data represent bank clear- 
ings. The debits and clearings figures for December 1949 are 1,447 
and 1,314 millions of baht, respectively. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 
4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
Data for crop years ending June 30 of the year indicated. Production 


in 1948 was 5.2 million metric tons. National Income: Domesti- 
cally produced, at factor cost. Gross National Product by In- 


BALANCE OF PAYMENTS OF THAILAND (In Millions of U.S. Dollars) : 


1948 1949 1950 1951 





GoOoDs AND SERVICES 
Exports, f.o.b. 222.7 
Imports, c.i.f. — 143.6 





Trade balance 


Nonmon. gold movement (net). 
Foreign travel 

Transportation and insurance 
Investment income. 
Government, n.i.e. 

Other services 





Total 
PRIVATE DONATIONS 
Net ERRORS AND OMISSIONS 





CUMULATIVE TOTAL. . 


OFFICIAL FINANCING 
Donations: 
War damage claims. 
Rice donations to China, 
Korea, and UNICEF 


Total. 


Long-term capital: 

Amortization and other con- 
tractual repayments ; 

Gold and U. S. dollar sub- 
scriptions: IMF, IBRD.. 

IBRD loans... 

Loans from India and U. S.. 

Assets, Bank of Thailand 


Total. 


Short-term assets (increase —): 
Rupees. . ; ; : 
Sterling... 

Dollars. . . 
Other... 


Total 
Monetary gold (increase —)... _ 








BALANCE OF PAYMENTS OF UNITED KINGDOM (In Millions of Pounds 


INTERNATIONAL FINANCIAL Sratisticg 


dustrial Origin: Domestically produced, at market prices (in mij. 


lions of baht): 1938 /39' 1946 = 19471948 1949 4959 


Agriculture, forestry, fishing. 436 6,272 9,549 11,211 18,332 14 650 
Industry and Construction 126 1,155 1,668 1,801 2,888 3.196 
Commerce 258 1,414 2,437 3,047 3,287  3'g65 
Transport, communications, ’ 
utilities ‘ 34 139 203 224 278 816 
Government 47 237 513 615 846 1.058 
Other services 57 1,116 1,469 1,559 1,568 1,910 





—— 


Total 958 10,333 15,839 18,457 22,199 25.595 
! April /March. 


TURKEY Population fl 16.8 million 


20.9 million 


EXCHANGE RaATtEs: Official buying and selling rates are 2.800 and 2.825 


liras per U. S. dollar. Since August 1950, however, proceeds of 
specified minor exports (approximating 3 per cent of the total value 
of exports) need not be surrendered at the official rate but may be 
utilized by the exporters, or transferred to other importers for per- 
mitted imports for which official exchange is not readily available. 
Tne level of premium on such transfers during 1952 and 1953 has 
been: 

Per Cent Premium Over Official Rate 
End of For EPU Currencies For U. S. Dolla 


1952-Mar 7 60 84-86 
June ; 74-75 79-80 
Sept ; ; eee = 72-73 87-89 
Dec ‘ ; ae 81-82 97 

1953-Jan : : panes 80 96 
Feb escalate 97-98 102 
Mar eckite eee 110-111 121 
Apr Bera ee 120 143 
ee as sence oe 120 144 
June : 134-135 149 


The current official rate was established on September 9, 1946. 
For description of exchange rate system prior to September 1946, 
see November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Turkish account, as re- 


Sterling) : 
1948 1949 1950 1951 


GOoDSs AND SERVICES 
Exports, f.o.b. os 
Imports, f.o.b. .. 1,791 


Trade balance.... — 203 
Foreign travel —33 
Shipping (dry cargo) i 76 
Investment income . 76 
Government (net) ; —96 
Other services awe 193 





Total . 13 


PRIVATE FINANCING 
Donations ; —43 
Capital movements ' ; — 130 





Total : —173 





CUMULATIVE TOTAL ; — 160 


OFFICIAL FINANCING 
Donations: 
Colonial grants, relief and 
rehabilitation ; ; —41 
OEEC drawing rights ? : —6 
Australian & New Zeal. gifts — 
U. S. grants less counterpart 144 


| ee ivenee 97 


Long-term capital: 
Repayments of U. S. and 
Canadian loans. . ihe —25 
Gold subscrip.: IMF, IBRD —6 - _ 
South African gold loan... 80 — 
U.S. and Canadian credits 107 5 
Other loans (net)......... —23 —8 


RR oe | — —54 


Short-term capital and mone- 
tary gold: 

Sterling balances! (decrease —) —138 275 93 
EPU balance............. = — 80 246 
Use of IMF resources...... 15 - on —10 

Gold and U.S. and Canadian 
dollars (increase —).... 54 — 576 344 1 
Other for. exch. (increase —) —1 15 —28 37 -2 


—— 





Total a —70 —62 — 409 7110 178 


' Sterling balances (reported under Official Financing) include an unknown amount 
of private capital. *Including EPU initial position. 


errant aerate eeesimnenmnmmmeeemrnnrenm 
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TATISTICg 
—. 


s (in mil orted by all U.S. banks. X Prior to 1942 deposits only as reported also included. Time Deposits: Of business, individuals, and foreigners 

i S banks in the New York Federal Reserve District. Credit to or with the Other Banks. Government Deposits: Total deposits of the 
949 1959 from (—) EPU: Cumulative total as of end of year and month of Treasury and the Amortization Fund in gold and national currency 
ae o credit extended to or received from EPU. Cf. table ‘European with the Central Bank. In December 1946 an estimated amount 
287 an Payments Union” for explanatory notes. representing gains from the devaluation of gold and foreign exchange 


is included. 
278 816 | TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
B46 1,058 exports of home-produced goods and imports for home use. Values MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


ed shown were stated officially to be calculated at official rates. Annual been 3.0 per cent since February 26, 1951. Previous changes in this 


199 25,595 import totals include military equipment imported under the U. S. rate have been as follows (in per cent:) 
Turkish Aid program, not distributed by months, as follows (in 


nook : . 9 @. 909 7: re wm, r Date Established Rate Date Established Rate 
millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6. s9nt.-Bes @ ere 6.6 1981—Peb 96............... 8.8 
4. 


Volume of Exports: In thousand metric tons in 1948: Cotton, 1938—July 1 


16.8 mallllo , rt ae 7 cai : : 
20.9 million ag By yo 50.8. Quantities exported weighted by unit prices PRIcEs: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 


and 2.825 Net Surplus with EPU Area: Net sum of bilateral surpluses an4 PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 
‘oceeds of deficits as reported by the European Payments Union (EPU) and data exclude the production of sugar and wine. Agricultural Pro- 
otal value Intra-European Payments Schemes of 1948 and 1949. Figures duction: Excludes livestock and dairy products. Weighting system 
it may be include capital transactions as provided in the agreements. Surplus based on 1935 /36 gross value of agricultural production. In thous- 
8 for per- for last quarter of 1948 was 5.2 million dollars, equivalent to an ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. National 
available. annual rate of 20.9 million dollars. Income: At factor cost. 


1953 has 
AsseTs OF OTHER BANKS: The Other Banks are the principal banks oper- National Income by Industrial Origin: At factor cost (in billions of 

Official Rate ating in Turkey. Domestic Loans and Investments: Government: liras) : 1938 1948 1949 1950 1951 1952 
U. S. Dollar Includes a small amount of commercial securities. Cash: Currency Agriculture... . eee 19 4.836 3.48 4.52 5.58 6.01 
34-86 holdings, balances with the Central Bank, and small amounts of Manufacturing, mining, and 
19-80 gold, silver, and foreign exchange. Teeneeaae ain aes : 1. 1. 1.13 1. 1. 

i ; 18 

dd CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money. Government neon : 4 : .90 
a as defined below, less cash holdings of the Other Banks. Currency: oe: ‘ : : -29 
121 Total circulation. Deposit Money: Demand deposits of business, ae . 4 26 
143 individuals, and foreigners with the Central Bank and the Other Rest of world... 
= Banks. Demand deposits of Other Banks with the Central Bank are 


RO I I Ss ctr tceeeemeenceenas 
ber 1946, 9 Batance OF PAYMENTS OF THE UNITED STATES (In Millions of U. S. UNION OF SOUTH AFRICA: See Page 154. 


cs. Dollars) : 
—_— 1948 1949 1950 1951 1952! 
nt a Goons AND SERVICES - UNITED KINGDOM: See Pages 158 and 194. 
one Exports, f.a.8...... 12,292 15,479 
SE) BU. coc ccs see veer —9,288 


.; UNITED STATES: See Pages 162 and 195. 


vf Pounds Trade balance........ 5,297 5,244 


cereign travel _ = _ ost 
ransportation a 1 ‘ ‘ia 
os Investment income........... 1,515 1,404 URUGUAY Population $.08 million 

Government, n.i.e........ ; 
2,836 Other services 


—2,927 


MS 60o wiks-<.6-0,0\ 


EXCHANGE RATES: The current system of basic official rates is as follows: 
ee 


-91 PRIVATE FINANCING 
Donations 


Buying Rate Selling Rate 
(pesos per U. S. Dollar) Use 


Major portion of meat and wool export proceeds and 
Other U. § ital total proceeds of other basic exports (linseed, dried 
ee - Capita and salted hides and skins, and wheat). Wool top, 
oreign capital.............. washed wool, and canned meat exports receive 
effective rates based only partially on this rate (see 

So erirx ass alea sues below). 


Net ERRORS AND OMISSIONS. . : Imports of newsprint and printing supplies. Used also 
for a few government transactions. 


Proceeds of exports of non-edible oils, and packing 


OFFICIAL FINANCING house products. 
Donations: E re Essential imports and rice export proceeds (1953 crop) 


Ba eaeteand ee te , ’ Total proceeds of exports of woolen, leather, and other 

Civil. sup grants (net). . manufactures. (Leather products also receive a 

‘ivil. supplies for occ. areas. ’ , subsidy of .25 pesos per U. S. dollar.) Wool top, 

Other (net) washed wool, and canned meat exports receive 
effective rates based only partially on this rate (see 
below). 


Long-term capital: 2.45 ; Non-essential and luxury imports. 


Repaym Mba aa. 
IBRD ey iene Free rate....... Non-trade remittances. 


Bank loans... . ; . ‘ : 
ECA/MSA credits......... The above system of basic rates has been in effect since October 6, 
vee 1949. From time to time, however, designated transactions were 
: & : : 
shifted from one rate to another or temporary marginal premiums 
Peta ential or surcharges (ranging from .25 to .80 pesos per U. S. dollar) were 
i dt t~)....... granted to or imposed upon designated commodities. Additionally, 
Foreign assets acquired (—) since May 1952 mixing rates have been in effect for certain exports: 
by Treasury, Stabilization 
one and Fed. Res. Bank Current Effective Rate Use 
ther assets...... .. — 
Liabilities for procurement 1.60.. Washed wool exports rate since February 10, 1953. Rate 
ete ha cm eee rare is based on surrender of export proceeds 90 per cent 
at the rate of 1.519 and 10 per cent at che rate of 2.35. 
Prior to February 10, 1953 the 1.519 rate was used for 
total proceeds. 


1.519 


CUMULATIVE TOTAL...... 





175 Tee. 05 Canned meat and meat extract exports rate since June 25, 

—2%6 1953. Rate is based on surrender of export proceeds 
soe Monetary gold (increase—).... —1,530 36 per cent at the rate of 1.519 and 64 per cent at the 
-118 : rate of 2.35. From December 9, 1952 to June 23, 1953 
‘Classification not strictly comparable with previous years. ? Excluding these exports were made at the rate of 2.35 pesos per 

ywn amount reinvested earnings. ‘Includes some readily marketable U. S. Government U. S. dollar. From June 6 to December 9, 1952 the 


Securities as well as short-term assets. effective rate was 2.14, based 25 per cent on the rate 


rrr 
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Current Effective Rate Use 





of 1.519 and 75 per cent on the rate of 2.35. Prior to 
June 6, 1952 all exports were made at the rate of 1.519. 

. Wool top exports rate since July 1, 1953. Rate is based 
on surrender of export proceeds 35 per cent at the rate 
of 1.519 and 65 per cent at the rate of 2.35. From May 
27, 1952 to July 1, 1953 the effective rate was 2.15, 
based 24 per cent on the rate of 1.519 and 76 per cent 
on the rate of 2.35. Prior to that exports were made 
at the rate of 2.35. 

From June 27, 1946 to October 6, 1949 the basic export rate had 
been 1.519 pesos per U. S. dollar but proceeds of goods whose export 
the authorities wished to encourage were permitted to be sold par- 
tially at the free rate, the proportion so sold varying with the 
commodity. In general, those export proceeds now sold at tne rate 
of 1.78 had been sold prior to October 1949 either at the basic rate 
of 1.519 or at an effective rate of 1.70. Proceeds now sold at 2.35 
pesos formerly were sold at effective rates of 1.70, 1.78, or 1.88 
pesos per U.S. dollar. Prior to October 1949 all imports were made 
at the rate of 1.90 pesos per U. S. dollar. 


Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities were 
encouraged by the granting of favorable rates. In 1933 restrictions 
were imposed on the amount of exchange allotted for imports from 
various countries, limiting this exchange in proportion to the various 
countries’ purchases from Uruguay. 


In 1934 a system of three rates of exchange was established: (1) 
an Official Rate useed for Government purchases; (2) a Controlled 
Free Rate used for trade purposes with ‘‘quota’’ countries; (3) a 
Free Rate used for special purchases and imports from ‘‘non-quota”’ 
countries. At the same time the restrictions on the amount of ex- 
change available for imports from various countries were put on a 
more rigid basis which assured that at least 75 per cent of the value of 
each country’s purchases from Uruguay would be allotted for pay- 
ment in that country. For 1936 and 1937 average quotations for the 
official and controlled free rates were as follows (in pesos per U. S. 
dollar): 


Official Controlled Free 
1936 1.256 1.927 
1937 266 1.782 
In 1937 the official and controlled free rates were abolished and 
basic official rates were established (stabilized at the current level 
in September 1939) for exports and for essential imports and imports 
from quota countries while a free rate was retained for non-essential 
imports and non-trade transactions. Later the free rate was stabil- 
ized at approximately the level of the official selling rate and non- 
trade transactions were made subject to a special rate of 1.85 pesos 
per U. S. dollar from July 1944 to 1945 and 1.785 from 1945 to 
July 1947. In July 1947 the 1.785 rate was abolished and non-trade 
transactions were again conducted at the free rate. In September 
1948 all imports were made subject to the rate of 1.90 and the free 
rate became applicable solely to non-trade transactions. 


Quotations for the free market rate are obtained in the form of a 
range of rates of which the upper limit is quoted in International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Fe leral Reserve District. X Deposits ani other 
short-term assets in 1949. Prior to 1919 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. 


Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 
foreign exchange holdings. Credits to Other Banks: Rediscounts 
of the Bank of the Republic. 


AS3ETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
ani the Other Banks, and beginning 1948 with the Postal Savings 


INTERNATIONAL FINANCIAL Statistics 


System. Time Deposits: Of business, individuals, foreigners, anq 
the Government with the Bank of the Republic and the Other Banks 
Data are averages, as indicated under “Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CaPiTAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


J , 1937 3.4 millic 
VENEZ U ELA Population 1952 — 


SUMMARY OF EXCHANGE SysTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 

Rate 
(bolivares per dollar) Use 


3.09... Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used fors 
few Government transactions. 


3.05. . ; Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

4.25. ; sow Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 


Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 


General buying rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 

Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits o! 
the Treasury with the Central Bin«x and the Other Banks. Bank 
Clearings: Total checks cleared at tine Caracas an 1 Maracaibo clear- 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts an 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exenange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CaPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.0 
per cent from November 4, 1913. Share Prices: Weighted. arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weignt. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income (in billions 
of bolivares): 


1936....1.5 1947.... 5.0 1949.... 7.1 1950....7.1 1951... 1 


YUGOSLAVIA: See Page 168. 
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Notes to Prices of Major World Trade Commodities 


Notes to Series Beginning on Page viii 


cOMMODITIES EXPORTED PRINCIPALLY BY UNITED STATES AND CANADA 


CoaL: United States. Bituminous, f.o.b. at mine. United States: Bituminous, f.o.b. 
exports. Germany. Anthracite nut. United Kingdom. Large steam and house- 
hold coal, unit value of exports, f.o.b. 


corto: United States. Middling 15/16, average of 10 markets. Egypt. Average of 
~~ weekly quotations, spot market, Alexandria, inclusive of export and intermediate 
taxes for Ashmouni good and Karnak good. Pakistan: 289 F, Punjab, inclusive of 
export duties. Mexico. Torreon. Middiing 15/16, in.lusive of export duty. 
Brazii. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which 
amounted to 24% per cent ad valorem in November 1950 and to 3 per cent starting 
January 1951 through July 16, 1953 when export taxes were abolished. (United 
Kingdom. American Middling. France, Middiing 15/18. 
\ewsPRINT: Canada. F.o.b. Canadian mill. Sweden. Exports, f.o.b. United States. 
~~ Standard rolls, contract price New York basis, freight allowed. 


pup: Bleached, sulphite. Scandinavia. United Kingdom unit value of imports, c.i.f. 
Canada. Exports, f.o.b. to United States. 


Wueat: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
Effective August 1, 1953, the maximum price is 2.05 U. S. dollars through July 1956. 
Quantities sold under IWA were 57 per cent and 54 per cent of world exports for 
1949 /51 and 1951 /52 respectively. United States. No. 2, hard, winter. Average 
of reported cash sales weighted by quantity sold, Kansas City. During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
of total U. S. wheat exports. A subsidy is paid equal to the difference between the 
free market price and the export price under IWA amounting, during the first three 
years of the agreement, to about 55, 68, and 55 U. S. cents per bushel, respectively. 
In August 1953 the subsidy was about 19 cents. Canada. Manitoba, commercial 
exports. Canada exports under IWA were 81 per cent and 69 per cent of total wheat 
exports during 1949 /51 and 1951 /52, respectively. Contract price with United King- 
dom was U. S. dollars 1.78 and 2.05 in 1948 and 1949, respectively. Australia. 
Australian Wheat Board export price for exports in excess of IWA quota. Prior to 
August 1949 export price, f.o.r. or f.a.g. ports. Australia. Unit value of all wheat 
exports including exports under IWA. For the three years ending July 1952, exports 
under IWA were 88, 69, and 74 per cent, respectively. United Kingdom. Australian; 
outside [WA, f.0.b. Germany. Hamburg, fs.b. producer station. 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
Baxanas: United States. Retail price in New York. 


Beer: Argentina. Frozen. Unit value of imports into United Kingdom. United King- 
dom. London, first quality, English longside. United States. Chicago. Ox, fresh, 
600-700 pounds in container. 

Corree: Brazii. Santos No. 4,in Santos. United States. Santos No. 4, f.o.b. New York. 

France. Cameroon. Robusta, c.i.f. 


F.o.b. exports. 


Copper: Chile. F.o.b. exports to United States. Northern Rhodesia. 
Electrolytic. 


Canada. Electrolytic, Montreal or Toronto. United Kingdom. 
United States. Domestic electrolytic; Connecticut Valley. 


LeaD; Canada. Carlots, delivered Montreal or Toronto. United States. Domestic pig, 
common grade, New York. United Kingdom. Soft foreign, duty paid. Price ex 
warehouse; prior to October 1952 delivered buyers’ premises. (Freight difference 
about $2.50 to $3.75 per 100 pounds). 


LiNseED O1L: Uruguay. Inclusive of export duty. United States. Raw (low) for carlots, 
f.o.b. New York for 1937 and 1938; raw, drums, carlots, New York from 1948 through 
December 1951. United Kingdom. Naked, ex works. 

Nitkate: Chile. F.o.b. exports to United States. United States. Chilean nitrate, crude, 

f.o.b. cars, port warehouses. 


PeTROLEWM: Saudi Arabia. F.o.b. Ras Tanura .36-36.9 grade. Kuwait. F.o.b. Meda 
saned. 33- 33.9 grade. United States. Oklahoma, at well. Posted price for 33 
.9 grade. 


PETROLEUM PRopuCTS: United States. Gasoline. 
octane R. F.o.b. refineries. Exclusive of fees and taxes. 
export price from all Gulf ports. F.o.b. ship at Gulf. 


New York harbor, regular grade, 85 
Fuel oil: Domestic and 


F.o.b. exports to United States. United 


NUEBRACHO: Extract. Argentina, Paraguay. 
ini United States. Ex-dock New 


Kingdom. London. Argentinian, water-soluble. 
York, duty extra. 


SUGAR; Raw. Cuba. 96° centrifugal, f.o.b. sold to United States. United States pur- 
chase quantity varied from 47 to 57 per cent during 1947 /52. Cuba. 96° centrifugal, 
f.0.b. sold to rest of the world. Philippines. 96° centrifugal. F.o.b. exports to 
United States. Dominican Republic. 96° f.a.s. Dominican ports. 1948 (52 crops 
sold in bulk. Peru. 96° centrifugal. F.o.b. exports to United States. United 
States. 96°. Cuban, duty paid, importer to refiner, c.i.f. New York. 


Zinc: Canada. Electrolytic, grade A. United States. Domestic, Prime Western, New 
York. United Kingdom. Foreign, duty paid. Through December 1952 controlled 
price and inclusive of about $.38 per 100 pound for delivery charges. Belgium. Fine, 
99.95 per cent. 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


For 1937 and 1938 unit value of exports. There- 
Waterford for 1937 


BACON AND HAM: Bacon. Denmark. 
after contract price with United Kingdom; United Kingdom. 
and 1938. Thereafter Wiltshire cut sides. 


Fisu: Filleted Haddock. Canada, Norway, Iceland. 
United States. Primary shipper. Boston. 


F.o.b. exports to United States. 


COMMODITIES EXPORTED PRINCIPALLY BY STERLING 
ASIA, AND AFRICA 


AREA, OTHER 


BuTTER: New Zealand. 1937 and 1938 unit value of exports to U. K. Thereafter 93 
points and over, contract price with U. K., f.o.b. Denmark. 1937 and 193% unit 
value of export to the United Kingdom, thereafter contract price with United King- 
dom f.o.b. Netherlands. Unit value of exports. Australia. 1937 and 3%, unit 
value of export to United Kingdom, f.o0.b.; thereafter contract prices with United 
Kingdom, f.o.b. United Kingdom. Friesland fine to finest through 1948; thereafter 
all grades. 


Cacao: British East Africa. United Kingdom unit value of imports, c.i.f. from Gold 
Coast and Nigeria. French Cameroon. Fermented. Le Havre (France). Brazil. 
Bahia. United States. Accratype. F.o.b. New York. United Kingdom. In bond, 
ex store, Ministry of Food controlled. Starting January 15, 1951, free market in 
London for good fermented; Gold Coast type. 


Indonesia. 95 per cent sundried A, Djakarta; for 1937 
United States. Pacific Coast. l'nited Kingdom. 


Copra: Philippines. Manila. 
and 1938 sundried f.o.b. Surabaya. 
Straits. F.M,S. c.i.f. London. 


CocoaNutT O1L: Ceylon. Wharf delivery including duty and taxes. Philippines. Manila. 
Malaya. Singapore. United Kingdom. Crude, net naked, ex works. United States. 
Manila crude in tank cars f.o.b. Pacific Coast. Inclusive of processing tax of $3 per 
100 pounds. 


Pakistan. Middle white, inclusive of duties. Narayanganji. IJndia. First grade. 
Calcutta. United Kingdom. Daisee 2.3 cost and freight Dundee through June 
1951. Mill first, cost and freight Dundee thereafter. France. Raw, first. Excise 
taxes included. United States. Raw, native first. New York. 

BurR.apP: India. 10'% oz. 40 inch, Calcutta. Including export duty. 
United States. Davao I, fair c.i.f. New York. 
Non-Davao S2, duty paid, c.i.f. 


MANILA Hemp: Philippines. Manila. 
United Kingdom. Davao, J2. France. 


MUTTON AND LAMR: New Zealand. 
New Zealand. 


Lamb, frozen. United Kingdom imports, c.i.f. from 


Rice: Thailand. No. 1. 25% broken, ex mill, excluding tax, export duty and gunnies. 
Burma. Rangoon through 1938; thereafter government export price, f.o.b. for white 
rice. United States. New Orleans. For 1937 and 1938 Blue Rose; thereafter, 
Zenith, head, extra fancy, miller to first distributor. Japan Brown, middle, pro- 
ducer price including straw. India. Medium Aman, grade B. Calcutta, controlled 
price. Malaya. Rangoon No. 1. Penang. 


RUBBER: Malaya. 1937 and 1938 No. 1 Ribbed Smoked Sheets (R.S.S.) spot loose. 
Thereafter No. 1 R.S.S. in bales, f.0.b. Singapore. Indonesia. R.S.S., From 1948 
inclusive of export duty, f.o.b. Djakarta. Ceylon. K.S.S. ,f.o.b. Colombo including 
duties. United States. Plantation K.S.S. No. 1. New York. (United Kingdom. 
R.S.S. London. 


Black. India. Unit value of exports to the United Kingdom, including tax and 
export duty. India. Unit value of exports to countries other than the United 
Kingdom, including tax and export duty. Ceylon. Colombo market price including 
export duty and taxes. U’nited Kingdom. Unit value of imports c.i.f. United States. 
Standard grade, from Ceylon and India. Ex warehouse, New York. For 1937 
and 1938: Formosa, fine. 


: Malaya. Singapore, ex work. 1948 through August 1949, United Kingdom Minis- 
try of Supply purchase price. Netherlands. Ingots. Banka. l'nited States. 
Grade A. New York; for 1937 and 1938 Straits. l nited Kingdom For domestic 
consumption. London. 1937 and 1938 and beginning November 15, 1919, Standard; 
otherwise refined. 


Woo.: (Greasy). Australia. Average prices at auctions in Australia Annual data refer 
to sales season September June. New Zealand. Average auction price for 46 50's, 
carding—good average style. Data for 1937 and 193% are averages of all types of 
wool for the season ending June. Union of Soutn Africa. Weighted average prices of 
all types auctioned in Union Harbours. Annual prices refer to sales season Septem- 
ber June and are weighted by monthly sales. Uruguay. Crossbred superfine 
Montevideo. United States. Raw, 56's Boston. 





Sources and Symbols 


SouRcES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. An extensive description of the 
exchange rate statistics in IFS with an analysis of conversion problems and other problems of the 
use of exchange rate statistics was published in the January 1953 issue. A similar description of the 
gold and foreign exchange statistics in IFS with a reconciliation of reported asset and liability data 
was published i in the June 1953 issue. More specific information is given on most series, country by 
country, in the Country Notes section of each issue. Descriptions of general indexes of production, 
employment, prices, volume and unit value of trade, as found in the Annual Supplement to the 
Monthly Bulletin of Statistics of the United Nations, apply to the corresponding series in /nterno.- 
tional Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1941 in the February 1953 issue; for 1942 in the December 1951 issue; for 1943 in the 
August 1950 issue; and for 1944 in the January 1951 issue. 


Index of Features in Earlier Issues 


Trade and the Balance of Payments 


A review of the Canadian balance of panne, 1949- ss 
19G2.... July 1953 


Quarterly changes i in 1 the “Dollar Gap”: 1947- 1952. . Apr 1953 


Introductory Notes and Definitions. . Vdd wmlanccmcce: la Meee 


Exchange Rates 
Exchange Rate statistics in IFS Jan 1953 
Cross rate premiums and discounts in free markets. Oct 1951 Money and Banking : 1 July 1953 
Relative depreciation or appreciation of currencies... Jan 1950 Dollar value of the world’s money supply. ......-.. , 952 
Money supply and exchange rates................ Nov l . 
Historical Exchange Rate Summaries: Money supply and bank assets..... 4 on 
52 
Argentina... . .May 1953 Indonesia... . June 1953 Amount, composition, real value of money supply. Nov 1951 
: x ve Income velocity of money and the rate of interest. ov 
Austria. . June 1953 Iran ........ Sept 1953 denen d time deposits as per= 
Bolivia June 1953 ea July 1953 Currency, deposit money, and time deposits as p Sept 1951 
oO , TT TRE ° srae ccerens OUD or centages of money supply ep . 
Brazil............Aug 1953 Italy............Aug 1952 Real domestic and real dollar value of money supply Aug 1951 
Canada..........Apr 1953 Nicaragua........Apr 1953 a 
Colombia........Nov 1952 Paraguay........Mar 1953 . ee er 52 
\ ° , bt: I July 1952 
Gots Rien... Som 0088 ee Mar 1953 Ownership distribution of government de 


mership distributi debt: II..... Aug 1982 
uiatien Aug 1953 Seale May 1953 Ownership distribution of government de 


Finland..........Mar 1953 Switzerland.......July 1953 Money and Capital Market 

France..... July 1952 Turkey. _.....Nov 1952 Interest rate patterns: Time and international Dec 195! 

Germany..... _.May 1953 Yugoslavi: x EEE er seen tee eeeeeeeee 

Greece F rad ne a we ae IBRD and government bonds in foreign markets: 1953 
iain 5 Descriptive notes July 


Gold and Foreign Assets Prices 


Gold and foreign exchange statistics in IFS. . ... June 1953 Price changes in major world trade commodities. . . . Dec 1952 
World gold production in 1952........ ....... May 1958 Recent changes in freight rates Oct 1962 
Gold production and exports: 1928- 1951. .... June 1952 Area averages of U.S. dollar price indexes....... Aug peo 
Changes in gold and foreign exchange reserves...... Oct 1951 Changes in price relationships since the devaluations. July 1954 


Qa. 
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